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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Abraham & Straus Inc., Brooklyn—Annual Report— 
Annual Periods Ended— Aug. 3,°46 Aug. 4, 45 
Wet sales (incl. sales of leased departments)__ $48,615,893 $40,476,198 
Cost of goods sold and expenses____.__-__-_-_-- 43,729,043 35,322,495 
Depreciation and amortization 307,927 331,059 
Maintenance and repairs 339,293 380,390 
Interest on indebtedness, debt retirement pre- —_— 
7,290 


mium, etc. 57,596 





Gross profit 


$4,182,034 
Other income, 


17,584 


$4,384,964 
87,710 





Profit before Federal taxes on income 


$4,199,618 
Provision for Federal taxes on income 


$4,472,674 
3,110,000 





Net profit 
Preferred dividends 150,458 
Common dividends 698,199 


COMPARATIVE BALANCE SHEET 


Aug. 3, 46 
$922,163 
2,000,000 
3,563,373 

nas 5,666,666 

246,140 

680,147 

542,463 


$2,044,618 $1,362,674 
90,250 


543,044 


ASSETS— 
Cash on demand deposit and on hand 
U. S. Government securities at cost 
Customers’ accounts receivable 
Merchandise inventories 
Sundry debtors ___ ma ORAL Dy: Se aS 5 uae 
Reai estate not used in operations__.__.______ 
Claimed overpayment of Fed. taxes on income 
Invest. in joint merchandising and service or- 
ganizations and miscell. other assets 
Fixed assets -- 
Deferred charges 


Aug. 4, ’45 
$1,633,409 
2,000,000 
2,393,551 
4,688,442 
193,438 
695,491 
374,765 


109,255 
5,045,220 


172,732 
3,779,753 
413,185 

1 


$19,167,519 $16,344,767 





LIABILITIES— 
Accounts payable, trade 
Accrued Liabilities— 
Salaries and wages-_- 
Federal taxes on income 
Possible assessment for prior years 
Other taxes 
Miscellaneous ‘ 
EE 599,141 
15-year 3% notes, redeemed July 15, 1946 
Res. for past seivice retire. benefits under 
tirement plan --_--~ 
4%% preferred stock 
4%,% preferred stock (par $100)_.----_---- ee 
Common stock (155,155 shares, no par) 
Earned surplus 


$909,756 
187,456 


$731,558 


143,344 
282,039 
173,497 
384,170 
65,750 
231,297 
1,600,000 


257,690 
; 293,812 
43.401 


343,266 
1,900,000 
3,000,000 
1,405,325 

10,227,672 


396,076 
1,900,000 


1,405,325 
9,031,711 





Total RA 
—V. 163, p. 3413. 


Acme Steel Co.—Declares 75-Cent Dividend— 


The directors on Nov. 6 declared a dividend of 75 cents per share, 
payable Dec. 12 to stockholders of record Nov. 22. This compares with 
65 cents paid on Sept. 12, 50 cents on June 12, and 40 cents on 
March 12, of this year.—V. 164, p. 2149. 


Adam Hat Stores, Inc.—October Sales Up 8.1%— 
Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 
1 $1,698,504 $1,570,684 $13,976,040 $9,951,616 


Allied Laboratories, Inc.—Extra Distribution— 


On Oct. 24, the directors declared an extra dividend of 15 cents 
per share and the regular quarterly dividend of 15 cents per share, 
both payable Dec. 27 to holders of record Dec. 12. This will bring 
total dividends paid in 1946 to 85 cents per share, as compared with 
70 cents in 1945.—V. 164, p. 2149, 


American Airlines, Inc. (& Subs.)—Earnings— 

Operations for the third quarter of 1946 resulted in a net profit 
of $492,585 an improvement over the first and second quarters of 
the year. This compares with a net profit of $1,191,703 for the 
third quarter of 1945. , 

Operations for the nine months ended Sept. 30, 1946 resulted in 
a@ net profit of $370,837 compared with a profit of $4,059,843 for 
the comparable 1945 period. The 1946 nine-month profit figure in- 
cludes a $370,000 Federal income tax credit resulting from loss on a 
tax basis. 

The company excluded from its profit and loss for the first nine 
months of this year an estimated cost, amounting to $1,406,281, which 
resulted from delays in reassigning personnel from military contract 
to commercial operations and from retaining of personnel returning 
from military service. The portion of such costs equivalent to the 
Federal income tax credit resulting from their deductibility for tax 
purposes was charged to profit and loss, in the amount of $534,435, 
and the balance, in the amount of $871,847, was charged to the 
reserve for transition to peacetime operations. 

Passenger revenue for the first nine months of this year showed 
an increase of 54.1% over the comparable period of last year. 
Passenger revenues for the first nine months of 1946 were $41,- 
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860,668, compared with $27,159,055 for the first nine months of 1945. 

Express and freight revenues showed a decrease to $2,691,405 in 
1946 from $2,764,716 in 1945. 

Revenue from the transportation of mail was down 52.9%. Mail 
revenue of $2,257,604 for the nine months of 1946 compared with 
$4,791,710 in 1945. With the reduction of air mail rates from 8c 
an ounce to 5c an ounce, effective on Oct. 1 last, it is expected 
that mail poundage will increase. 

Operating expenses during the first nine months of 1946 increased 
because of training expenses incidental to operation of new type 
aircraft, institution of the 40-hour week and general compensation 
increases, and delays in delivery of four-engine aircraft. 








In This Issue 





Stock and Bond Quotations 


Page 
New York Stock Exchange (Stocks) 
New York Stock Exchange (Bonds) 
New York Curb Exchange 
Baltimore Stock Eweohange 
Boston Stock Exchange 
Chicago Stock Exchange 
Cineinnati Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 
Los Angeles Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 
St. Louis Stock Exchange 
Montreal Stock Exchange 
Montreal Curb Exchange 
Toronto Stock Exchange 
Toronto Stock Exchange—Curb Section____2580 
Over-the-Counter Markets 
Transactions New York Stock Exchange___2564 
Transactions New York Curb Exchange-____2564 
Stock and Bond Averages 


Miscellaneous Features 


General Corporation and Investment News_2537 
State and City Bond Offerings and Sales___2596 
Redemption Calls & Sinking Fund Notices_2584 
Dividends Declared and Payable 
The Course of Bank Clearings 
Foreign Exchange Rates 
Condition Statement of 
Federal Reserve Bank 
Condition Statement of Member Banks of 
Federal Reserve System 
Auction Sales 




















CONSOLIDATED INCOME ACCOUNT FOR NINE MONTHS 
ENDED SEPT. 30 
1946 1945 
$47,521,316 $35,303,162 
42,961,501 25,917,488 
3,469,496 1,323,089 


$1,090,319 


Operating revenues 
Operating expenses 
Prov. for obsol. & deprec. of prop. & equip. 





Net operating income 

Portion of esti. exps. of transition to peacetime 
opers. representing amount equiv. to Fed. 
income tax credit resulting therefrom 

Interest charges (net) 

Other deductions from income (net) 

Provision for Federal income taxes 

Federal income tax credit resulting from loss 
on a tax basis 


$8,062,585 


402,741 
3,600,000 


Cr370,000 





Net profit $370,837 $4,059,843 
Revenue miles flown 45,529,518 34,661,659 
Revenue passenger miles 918,496,081 572,021,805 

*After deducting $135,340 applicable to advance payments for equip- 
ment not yet delivered. 


+There was excluded from operating expenses for the nine months 
ended Sept. 30, 1946 the estimated cost, amounting to $1,406,281, 
resulting from delays in reassigning personnel from military contract 
to commercial operations and from retraining of personnel returning 
from military service. The portion of such costs, equivalent to the 
Federal income tax credit resulting from their deductibility for tax 
purposes, was charged to profit and loss, in the amount of $534,435, 
and the balance, in the amount of $871,847, was charged to the 
reserve for transition to peactime operations. 


NOTES—The above financial statements include in consolidation 
the company’s wholly owned subsidiary, American Airlines de Mexico, 
S. A. The accounts of the following subsidiaries are not included in 
consolidation: Americzn Overseas Airlines, Inc. and Sky Chefs, Inc. 

No provision has been made for Federal excess profits tax for 1945 
and prior years as the company is believed to be exempt therefrom 
although its liability for Federal taxes on income is subject to the 
Internal Revenue Bureau’s review of the tax returns filed for the 
years 1942 through 1945. 

From early in 1942 to July 31, 1946 services were performed by - 
the company for the U. S. Government under war contracts at cost 
thereof and the company has waived all profits thereon to Dec. 
31, 1945. The cost and expenses applicable to the company’s per- 
formance of such contracts are not included in the accompanying 
profit and loss statements, but have been charged directly to the 
U. 8S. Government, Part of the services. under these contracts 
had been terminated at Dec. 31, 1945 and the remainder were 
terminated as of July 31, 1946. Renegotiation proceedings pursuant to 
the War Contracts Renegotiation Act have been concluded for 1944 
and prior years, oy athe terre | required thereunder. The company 

pedi roceedings for ‘ 
likewise result ik Ro bai ‘a ~— ae 1 ene 1945 and 1946: will 
: ’ the 

revenue miles flown and assoc Agronautics Board required that 
“airport-to-airport” distances rather than on the “cé@. somputed on 
tances flown used prior to that date. It is estimated that revenue 
miles flown and revenue passenger miles flown for the period ended 
Sept. 30, 1945 would have been approximately 4% less than the 
amounts shown above if the computation had been made on the 
basis of “‘airport-to-airport” distances.—V. 164, p. 1077. 


Aluminum Company of America—New Vice-President 


Frank L. Magee, General Production Manager, has been made a 
Vice-President of the company. He will continue in his present duties 
reporting to I. W. Wilson, Vice-President in charge of production. 
—V. 164, p. 2149. 


American Building Corp., Dover, Del.—Files with SEC 


The company on Nov. 5 filed a letter of notification with the SEC 
for 20,000 shares each ($10 par) 5% cumulative preferred and 20,000 
shares (no par) no common. Offering price, $10 a unit consisting of 
one share of preferred and one share of common. Underwriters, E. 
M. Fitch & Co., Philadelphia. Proceeds will be used for additional 
machinery, working capital and other corporate purposes. 


American Light & Traction Co. (& Subs.)—-Earnings— 


12 Months Ended Sept. 30— 1946 1945 
Subsidiary Operating Companies— 

Operating revenues 
Gas and electricity purchased for resale 
Operation 
Maintenance 
Depreciation 
State, local and misc. Federal taxes__-_--~---~-- 
State income taxes 
Federal income and excess profits taxes.___--- 


$48,165,605 $50,203,407 
8,861,658 11,588,631 
20,201,086 17,763,955 
2,933,862 1,814,610 
2,682,774 2,683,888 
3,884,975 
130,953 


2,873,608 5,050,743 





Overating income, before special charge below $6,556,690 
Other income (net) 417,795 


$7,014,485 
2,052,291 


$7,287,805 
111,400 





Gross income before spec. charge below 
Interest on long-term deht 
BSepc. chge. equiv. to reduc. in inc. taxes result. 
from refin. of Michigan Consol. Gas Co 
Amortization of debt disct., prem. and exp 
Dividends on pfd. stock held by public 
Miscellaneous income deductions 


$7,399,205 
2,066,030 


99,535 

23,718 

362,500 

123,743 143,030 
$4,478,668 


$1,601,784 
445,535 
98,047 
294,925 





Balance Re AE ER 
American Light & Traction Co.— 
Income from other investments 
General expenses 
State, local and misc. Federal taxes 
Federal income taxes 


$4, 704.332 


$1,574,116 
272,036 
66,198 
244,825 





Balance $763,276 $991,057 





$5,241,944 
804,486 


$5,695,389 
804,486 


Consolidated net income 
Dividend requirements on preferred stock_..~~- 





Balance $4,437,458 $4,890,903 
Earnings per common share $1.60 $1.76 
NOTES—The income of the company and its subsidiaries will be 
included in a consolidated Federal income tax return for 1946 and 
was included in consolidated Federal income and excess profits tax 
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returns for the years 1945 and 1944. Federal income and excess profits 
taxes for the 12 months ended Sept. 30, 1946 ($3,169,274) are $253,039 
less than the aggregate which would be payable if separate tax returns 
were required to be filed by the company and each subsidiary. 

For comparative purposes, adjustments of tax accruals and other 
adjustments have been allocated over the entire calendar year to which 
such adjustments were applicable—V. 164, p. 2005. 


American Metal Co., Ltd. (& Subs.) —Earnings— 
(Including Subsidiary Companies 80% or More Owned) 
Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 








Prot. bef. items below. $2,151,086 $1,058,400 $3,250,117 $3,756,679 
Other income (net)---- 263,840 511,876 1,095,672 1,056,936 
Total income ----..- $2,414,926 $1,570,277 $4,345,789 $4,813,615 
Admin. & gen. exp., etc.- 154,058 122,673 460,231 392,247 
Pay. under employees’ mae 
canulty plan 60,771 48,421 159,170 148,782 
Taxes, other than inc. 
nd taxes incl. 5 
get a. (ee 176,796 208,274 510,947 649,050 
v. for U. S. and for- ae 
oo income tux ‘ 676,464 257,959 956,445 852,681 
Depreciation —--~- 182,236 222,825 575,833 667,016 
Depletion —--- re 1,716 1,657 5,015 4,948 
t. of write-down 
TOE tadeahiedbs . 24,600 24,600 118,182 150,257 
Prov. for conting. res. Cr36,086 180,179 193,111 490,151 
Min. interests’ eer 
tion of net inc. © 
consol. subsidiaries_-—- 5,517 5,452 crg52 9,535 
Total net income__-. $1,161,855 $498,235 $1,367,806 $1,448,949 
Earns. per com. share 
after pid. div. requir.- $0.87 $0.33 $0.87 $0.94 


—V. 163, p. 3126. 


American Public Service Co.—Accumulated Dividend 


The directors on Nov. 12 declared a dividend of $4.50 per share 
on account of accumulations and a quarterly dividend of $1.75 per 
share on the 7% preferred stock, par $100, both payable Dec. 20 to 
holders of record Nov. 30. Payments previously made this year were 
as follows: March 20, $4.75; and June 20 and Sept. 20, $1.75 each. 
Total paid in 1946 will amount to $12.75, as against $11.75 in 1945. 

Arrearages as at Oct. 1, 1946, totaled $23.75 per share.—V. 164, 


p. 1078. 
American Seating Co. (& Subs.)—Earnings— 








Nine Months Ended Sept. 30— 1946 1945 
Gross sales, less returns and allowances__--~~- $6,920,313 $9,534,310 
ee Ae ee etna aintes ew” ee | Tee 
Selling and administrative expense____----~_~-~- 1,098,997 827,020 
Provision for depreciation__..._..--.~------~-- 137,740 353,452 

Met operating profit._...........--~.----- ._. %$565,781 $762,758 
Bnterest received —.....--.-~.--.- Bo dn hienil 14,090 44,379 
Sundry income ~---~------------------------- 83,394 38,674 

SE ee icilautien semis *$468,297 $845,812 
Interest on notes payable__._.__.~~~--- i 28,188 35,378 
Gundry charges —~---~--~--~---- hip ace arenober 25,239 16,577 
¢Provision for Federal income taxes (est.) Sos “hk eae 491,000 
Provision fer contingencies..............--..- | --+--- 50,000 

"¥*$521,725 252,857 

Net income ee ge a ---+<ssh-- $°$52 $ $1.14 

Earnings per common shamv ai 1945 for excess profits tax. No 


*Losg,. LA pUNSible tax refunds which may result from excess profits 
tax credit carrybacks or operating loss carrybacks have been included 
im income since their effect cannot be accurately measured until the 
results for the full year are determined. Should losses continue, the 
amount of refund applicable to this period is estimated at $630,000. 


CONSOLIDATED BALANCE SHEET, SEPT. 30 





ASSETS— 1946 1945 
A ial cx cen amdpneey ain an cinehan Sine pea Ear $634,253 $889,575 
U. S. Government securities_._._..____- Hee’ tae 3,046,627 
Customer accounts receivable (less reserve)____ 1,260,398 1,002,335 
Other receivables __._._____._-_ aogier so Fos eS tear 62,119 131,558 
EN SESE ES SS AE ee 3,262,800  1,720;147 
Land, bldgs., mach. equip. (less deprec. res.) 2,587,184 2,408,767 
Excess profits credit. carry-back and speciai 

amortization tax refund claims____________~- I enmnmgeen 
Prepaid and deferred expenses______ US GEE 86,649 98,689 
Cash surrender value (lite insurance) ________ 100,261 95,932 

TI EEE SC SITES 5 a Taare _... $8,208,664 $9,393,630 

LIABILITIES— 

a aR ey (ee $430,000 $130,000 
Accounts payable ~....__........__. 178,540 171,752 
Accrued payrolls, commissions, etc._.___- BS 203,252 239,463 
IE Do . fn 47,904 715,235 
Notes payable to insurance co._____- 760,000 890,000 
Reserve for contingencies__________ eapsibeces 125,000 275,000 
Common stock (221,062 shares of no par value) 3,778,615 3,778,615 
I MI 758,734 758,734 
Barned surplus since Jan. 1, 1937___________ 1,926,619 2,434,830 





$8,208,664 $9,393,630 
$30,708 in 1946 and 


EERE ITS I See 

*After deducting U. S. Treasury tax notes of 
$302,107 in 1945.—V. 164, p. 1325. 

American Service Co.—Earnings, etc.— 

Period End. Sept. 30— 1946—9 Mos.—1345 1946—12 Mos.—1945 

















Ice sales (net) ___..__- $2,912,097 $2,810,111 $3,428,085 $3,310,761 
Other sales (net)______ 504,704 244,497 626,363 345,859 
Total net Sales__...... $3, 416.801 $3,054,608 $4,054,448 $3,656,620 
Cost of ice sales___ 945,136 919,100 1,160,584 1,079,630 
Cost of other sales_. 404,635 173,831 470.611 248,730 
Other. operating costs__ 1,284,901 1,217,143 1,580,973 1,478,944 
ee $782,129 $744,534 $842,279 $849,316 
Other income (net) ____ 48,292 29,766 68,866 44,457 
RI ker See $830,421 $774,300 $911,145 $893,773 
Prov. for Fed. inc. tax_ 237,009 256,350 280,650 299.450 
Reserve for conting....  -_-.__ Giirbses.  . aetebaens 10,000 
Net income__________ $593,421 $517,950 $630,495 $584,323 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $1,579,431; U. S. Govt. securities, $204,700: accounts 
receivable (net), $198,775; inventories, $229,597; contract deposits, 
$3,930; investments (net), $385,610; property and equipment (after 
reserve for depreciation of $1,593,621), $4,220,327: prepaid insurance 
ete., $27,131; total, $6,567,550. : 

LIABILITIZS—Accounts payable, $126,986: Federal income tax (ac- 
crued), $342,177; other taxes (accrued), $80,074; reserves for obso- 
lescence, $613,831; reserves for contingencies, $51,463; preferred stock, 
mo par (at declared value of $50 per share), $2,945,400: class ‘“‘A”’ 
stock, Pas par i Pye value of $50 per share), $702,250: common 
stock (par value per share), $91,627; surplus, $1,613, : 
$6,567,550.—V. 164, p. 2006. P pee ee 


American Telephone & Telegraph Co.—Definitive De- 
bentures Soon Ready— 


Holders of 35-year 234% debentures, due Aug. 1, 1980, may ex- 
@hange their temporary debentures for debentures in definitive form 
On and after Nov. 25, at the Central Hanover Bank & Trust Co. 
trustee, 70 Broadway, New York, N. Y. ; 

These debentures, in definitive form, wll be available in a $1,000 
coupon piece, registerable «as to principal, or in fuliy registered form 
in denominations of $1,000. $5,000, $10,000, $100,000 and in multiples 


Of $100,000.—V. 164, p. 2402. 








American Utilities Service Corp.—Proposed Merger— 
See Central Electric & Gas Co., below.—V. 162, p. 2634. 


American Viscose Corp.—Earnings— 


Period End. Sept. 30— *1946—-3 Mos.—1945 
Net sales $30,311,804 $27,459,716 $98,064,995 


*1946—9 Mos.—-1945 
$87,618,030 











Inc. from opers._______ 5,334,781 5,338,305 19,016,407 18.712.012 
Deprec. & amortiz. 1,678,587 +2,518,477 5,175,590 7,088,779 

Income from opers. $3,656,194 $2,819,828 $13,840,817 $11,623,233 
Interest income an 162,585 116,537 323,295 356.489 
Prof. on sale of secur. 114,050 2,599 

Prof. before prov. for 

taxes on income $3,758,779 $2.936,365 $14,278,162 $11,982,321 

State income taxes 145,250 72,000 461,250 271,000 
Fed. normal tax & sur. 1,562,300 703,000 5,667,300 2,114,000 
Fed. exc. profits tax - 1,326,800 6,122,000 

Net profit — eee $2,050,229 $854,565 $8,149,612 $3,475,321 
Earn. per share on aver. 

no. shs. outstanding $0.98 $0.31 $4.16 $1.50 

*Include those for the last 18 devs of September, 1946 from the 
business formerly owned by Sylvania Industrial Corp. The assets 
business and goodwill of the Sylvania Industrial Corp. were acquired 
on Sept. 12, 1946 in consideration for 327,411 shares oi common 
stock of American Viscose Corp. 

tIncludes provisior for amortization of emergency facilities con- 
structed during the war. 

COMPARATIVE BALANCE SHEET 
ASSETS — *Sept. 30,46 Dec. 31,'45 
$ $ 

Cash and markétable securities ___-_ ..-.-., 64,049,701 42,468,077 
Accounts, notes & accrued int. receivable 10,560,602 10,386,915 
Est. refund of prior years Fed. taxes on ince. 5,000,000 
BO ONE ee ae ee ; ‘ _._ 18,667,608 16,234,982 
Deposit with Purchase Fund Agent for redemp- 

tion of 5% cumulative preferred stock 458,171 21 
Other assets and investments_-_-_- vie 990,919 842,649 


Land, buildings and equipment, less reserves | 


for depreciation and amortization 64,583,983 


70,198,845 











Rights, patents and licenses, at cost less amort. 1,814,580 161,201 
ed eal welt nineishn angel . 166,740,426 139,727,828 
LIABILITIES— 

A I es ak ea 4.825,i112 5,414,387 

Accrued wages, vacation pay & misc. taxes, etc 3,785,793 3,085,293 

Reserve for Ped. & State taxes on income 11,389,689 2,838,871 

Gapisal stoek_........... a al 52,726,856 48,179,102 

A ccceliiidh eee 12,441,618 

Earned surp. segregated as a gen. reserve 42,000,000 42,000,000 

Ge eS ee _---- 39,571,358 38,210,175 
ae nsineenuiaanty 166,740,426 139,727,828 

—vV. 164, p. 1582. 


American Water Works & Electric Co., Inc.—Earnings 
INCOME ACCOUNT OF COMPANY ALONE 








Period End. Sept. 30— 1946—9 Mos.—1945 1946—-12 Mos.—1945 
Earns., div., inter., etc. $2,667,067 $2,166,050 $3,940,356 $3,232,587 
EE oe SS 573,693 479,724 797,002 647,572 

Net earnings ______ $2,093,374 $1,686,326 $3,143,354 $2,585,015 
Int., amort. of debt dis- 

a. Ms ncasenseare 136,872 595,279 323,071 796,902 

Net income -~-.--.-.. $1,956,502 $1,091,047 $2,820,283 $1,788,113 
Preferred dividends ___ 899,406 899,406 1,199,208 1,199,208 

Balance for common bgbwata oe Ss aot 

stock and surplus_. $1,057,096 $191,641 $1,621,075 $588,905 
Per share on 2,343,105 shares outstanding (ex- 

cluding shares held in system)__.__________ $0.69 $0.25 

CONSOL. INCOME ACCOUNT OF COMPANY AND SUBSIDIARIES 

Period End. Sept. 30-— 1946—-9 Mos.—* 1945 1946-—-12 Mos.—-* 1945 
Gross earnings iboticndst se $60,419,064 $59,454,708 $80,286,996 $79,518,567 
Oper. exps. & mainten. 28,488,950 25,621,449 37,910,362 34,622,834 
Taxes, other than Fed- - 

eral income NSARM 5,026,202 5,033,158 6,542,109 6,590,000 
Deprec., retire. & depl. 5,279,073 4,813,705 6,924,398 6,505,946 
Amort, of prop. account 

adjustments ities 684,880 798,029 877,245 730,335 


$28,032,882 $31,069,452 





Gross income _______ $20,948,959 $23,188,367 














Federal taxes on income 6,519,674 6,829,851 9,429,526 9,254,692 
Teeduction ......6...-.— Tied aan eae tr BOS Cri,613,900 Cr4,146,214 
Gross income _______ $14,429,285 $16,358,516 $20,217,246 $25,960,974 
Total income deductions 9,583,954 10,660,642 14,548,521 18,532,034 
Net.inc., incl. special NA ale eal DRS 
tax adjustment __._ $4,845,331 $5,697,874 $5,668,725 $7,428,940 
Net income bef. spe- 5 ag ins ® ee 
Cial tax adjustments $4,845,331 $1,819,936 $5,668,725 $2,836,824 
*Special tax adjustment pM ee 3,877,938 : 4,592,116 
Net. income incl. spe- : piece oy Le eee 
cial tax adjustment $4,845,331 $5,697,874 $5,668,725 $7,428,940 
Net income per share 
(bef. special tax. ad- 
FUSE) | one $1.68 $0.39 $1.90 $0.69 
“As restated reduction im Federal taxes on income due to amorti- 


zation, on a shortened basis, of certain facilities under necessity cer- 
tificates issued by the Federal Government. Orijinally, necessity cer- 
tificates permitted the holders of amortize the cost of the facilities 
covered thereby over a five-year period, but under the proclamation 
issued by the President of the United States on Sept. 29, 1945, the 


holders of necessity certificates are permitted to amortize the cost’ 


of the facilities coyered thereby over a shortened period: viz., from 
the beginning of the amortization period to Sept. 29, 1945. Under 
such proclamation, subsidiaries of the company elected to amortize 
the cost of facilities over the shortened period and the consolidated 
income accounts for the periods ended Sept. 30, 1945 have been re- 
stated for comparative purnoses to reflect the greater tax reduction 
resulting from the shortened amortization period. Such reductions will 
not be available in the future. +Resulting from refinancings and from 
Sale of transportation properties. 


Output— 

Power output of the electric properties of this company for the 
week ended Nov. 9, 1945 totaled 96,886,000 kwh., an increase of 21.39% 
over the output of 79,812,000 kwh. for the corresponding week of 1945. 
—V. 164, p. 2402. 


American Writing Paper Corp.—Earnings— 
2 Period End. Sept. 30— 1946—-3 Mos.—1945 1946—9 Mos.—1945 
intra! "| RE AO $42,306 $28,586 $164,365 $108,017 
fEarns. per com. share_ $0.11 $0.08 $0.45 $0.30 
*Aiter providing for depreciation, interest and estimated Federal 
income taxes. ftOn 360,224 shares.—V. 164, p. 2006. 


American Zine Lead & Smelting Co. — Subscription 
Offering Postponed— 


The proposed offering of 336,550 additional common shares (par $1), 
which was to be made to stockholders of record Nov. 1, has been 
indefinitely postponed.—vV. 164, p. 1582. 


Angerman Co., Inc.—October Sales 10.1% Higher— 

Period End. Oct. 31— 1946—Month—1945 1946—9 Mos.—1945 
Sales _..___.__...... $641,451 $713,823 $5,438,470 $5,385,116 
—V. 164, p. 2006. 


Archer-Daniels-Midland Co.—20-Cent Dividend— 

The regular quarterly dividend wf 20 cents per share has been de- 
clared on the common stock, payable Dec. 2 to holders of record Nov. 
20. Like amounts were paid in each of the three preceding quarters. 
In addition, a special distribution of 20 cents per share was made on 
Oct. 1, last, and en Dec. 31, next, a special dividend of $1 per share 
previously declared, is payable to stockholders of record Dec. 20.— 
V. 164, pp. 1863 and i582. 


Arizona Edison Co., Inc.—Earnings— 














Period End. Sept. 30— 1946—3 Mos.—-1945 1946—-12 Mos.—1945 
Operating revenue $688,212 $684,395 $2;604,085 $2,554,193 
Elec., gas & Wat. purch. 202,326 215,271 734,996 711,977 
Other operating expense 226,796 190,035 801,951 690,505 
Maintenance 49,643 45,837 1£2,.979 172,925 
General taxes 29,009 19,435 164,495 173,357 
Pederal tacome taxe 37,100 75,734 114,953 242,116 
Depreciation « 67,200 66,900 270,503 266,802 

Net operating rev. $82,138 $71,183 $324,198 $296,511 
Other income 5,285 4.972 21,548 16,484 

Gross income $87,424 $76,155 $345,746 $312,995 
Int. on lst mtge. bords 21.875 21,875 87,500 87,500 
Interest on serial notes 2,464 3,036 12,427 
Miscellaneous interest 3,645 3,368 12,277 11,661 
Other deductions Cr601 Cr206 655 42 
Preferred dividends 5,625 5,625 22,500 22,500 

Balance $56,880 $43,030 $219,778 $178,866 
Surplus begin. of period 825,490 627,113 670,143 576,255 

Total $882,370 $670,143 $889,921 $755,121 
Dividends paid 30,000 eS: 142,317 78,535 
Sundry adjusi. (net) 153 Cr104,613 6,443 

Surplus end of period $852,217 $670,143 $852,217 $670,143 

BALANCE SHEET SEPT. 30, 1946 


ASSETS—Plant and property including intangibles (after reserve for 
depreciation of $3,047,046), $4,512,428; construction work in progress, 


$301,125; automotive equipment (less reserve), $46,865: investments, 
$52; special deposits, $485; cash, $171,866; accounts and noes re- 
ceivable (‘ess reserve), $143,181: materials and supplies, $157,749; de- 
ferred assets, S€8,657; total, $5,402,408. 

LIABILITIES—-First mortgage bonds, $2,500,000; accounts payable, 
$107.763; miscellaneous current liabilities, $6,167; accrued general, 
taxe’, $85,482: Federal income taxes (after deducting $5,000 Treasury 


oe 


Tax Saving Notes series ‘‘C’’), $251,062; interest accrued, $15,023; 
profis sharing retirement trust, $28,336; preferred dividends accrued, 
$5,625: refundable deposits, $193,553; other deposits, $11,635; unamort- 
ized bond premium, $97,101: other reserves, $14,094; $5 cumulative 
preferred stock «mo par value—4,500 shares), $450,000; common stock 
($5 par value), $600,000; premium on common stock, $184,380; earned 


surpluz, $352,217; total, $5,402,408.—V. 164, p. 1326. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. Hewever they are always as near alphabetical 


position as pessible. 








Earnings— 





Arkansas Power & Light Co. 














Period End. Sept. 30— 1946—Month—1945 1946-12 Mos.—1945 
Operating revenues $1,409,244 $841,329 $13,828,505 $16,086,978 
Cperating expenses 854,77 635,887 7,923,271 8,231,133 
Federal taxes 102,047  Cri76,309 Cri10,431 1,043,938 
Other taxes 87,014 84,227 1,072,881 1,057,205 
Charges in lieu of in- 

come taxes - : : RaRA : : , 1,739,322 
Prop. retir. res. approp. 60,314 76,680 1,030,591 735,240 

Net cper. revenues $305,195 $220,844 $3,812,193 $3,280,140 
Rent for lease of plant 

(met) — 28,750 15,750 241,000 72,000 

Operating income $276,445 $205,094 $3,571,193 $3,208,140 
Other income (net) 1,156 842 99,691 160,044 

Gross income $277,601 $205,936 $3,670,684 $3,368,184 
Int. on mtge. bonds 78,125 78,125 937,501 924,479 
Other int. snd deduct. 11,611 2,450 78,042 Cr74,424 
Interest charged to con- 

struction (Cr) : 11,576 8,277 92,740 58,320 
Misc. reservations of net 

income 13,000 179,000 418,000 

Balance surplus $199,441 $120,638 $2,569,081 $2,158,449 
Dividends applicable to pfd. stocks for period 608,609 6038 ,609- 

Fe 8 A ET Es Pee oe oe See $1,960,472 $1,549,840 
—vV. 164, p. 2006. 

Aspinook Corp,—Sales and Earnings— 

RESULTS FOR YFAR ENDED JUNE 30, 1946 
Sales (exclusive of those of unconsolidated affiliates) *$4,721,484 
tNet carnings __.. iat REPRE Ree Oo Te ae Caen 989,000 
Earnings per share mn $5.55 


the previous year’s gross of $4,094,247. tIn- 


*A siight increase over 
in the earnings of its affiliates, less ap- 


cluding corporation’s equity 
plicable taxes. 

In addition te a stepped-up research program designed to develop 
new printing and dyeing techniques utilizing the recent scientific ad- 
vances in dvestuffs, printing chemicals and fabric-coatings, this cor- 
poration will spend approximately $1,600,000 during the next 15 months 
for the purehase of new and rehabilitation of old equipment. 

William A. Broadfoot, President, revealed that the corporation’s 
newest plant, the Hampton Print Works, in Easthampton, Mass., was 
acquired toward the close of the past fiscal year at a ccst of approxi- 
mately $1,500,000..—V. 163, p. 2431; V. 154, p. 146. 


Associated Dry Goods Corp.—Sales Increased— 
3 Mos. Ended—— —9 Mos. Ended 




















Period— Oct. 26.°.46 Oct. 27,°45 Oct. 26,°46 Oct. 27,'45 
Sales of subs. store cos. $34,211,939 $28,031,006 $96,175,760 877,517,760 
—vV. 164, p. 950. 

Associated Electric Co. (& Subs.) —Earnings— 

12 Mos. End. Sept. 30— 1946 1945 
Total operating revenues___..__._..._.__-___.... $29,789,038 $29,154,708 
Operating expenses bic ei ks} ses i aon nati: 10,900,115 10,891,750 
Electricity and gas purchased for resale_____ 1,231,475 1,118,032 
Maintenance. 1.6 1....................-.... 23,3367? SBSOT07E8 
Provision for retirement (deprec.) of plant; 

property’ and equipment_____....__--.---~- 2.872.960 2,782,323 
Amort. of utility plant acquisition adjustments 395,322 347,985 
Federal income taxes.....0 055.0002 .k au. ne bik 2,346,323 2,806,122 
Other taxcs (including State income)-_~.--.- _~_ 1,578,261 1,668,810 

eee GROG ec oe cies cdo SO. $8,237,905 $7,463,980 
Greene IONS NG) ~ sc Ga oe eta 157,841 154,529 

Groas McOMe oc ape wee wccnnun..... 86,306 580 Bee 
Income deductions of subsidiary (operating) ; 

companies _____. a i a ae 4,119,632 3,886,123 
Expenses, taxes and income deductions 6f As- 

sociated Mlettric: Cet. censdcc tn amdeedetans 3,000,051 3,039,698 

Net income (excl. of the non-recurring re- 

duction in taxes) N: edits ahha bik lal ihinisle $1,276,063 $692,688 
*Reduction in Federal income taxes_._._______ 388,491 1,395,652 





Balance of income_. dcidiathuidhe tect S2,006664 . $2.608. 360 
*Attributable to the deduction in consolidated returns for interest 
and amortization charges of the direct and indirect parent companies 
eenines in January, 1946) which deductions are no longer avail- 
able sines 


the reorganization of such parents. 
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STATEMENT OF INCOME (ASSOCIATED ELEC. CO. ALONE) 


12 Months Ended Sept. 30— 1946 1945 
Total income —-_--- iia ....--...-.-.-. $3)966;914 $2;970;420 
Total expenses and taxes__ 130,235 165,801 

Gross income ears | din obutaked Thies $3,128,679 $2,813,619 
Total deductions from income_-. SE TON ae 2,873,896 2,873,897 

Net income stead i. wes $254,783 *+$60,278 
*Reduct.on in Federal income taxes_- 6,600 Foie 

Balance of income  __- aha $261,383 +$60,278 


*Attributable to the deduction in consolidated returns for interest 
and amortization charges of the direct and indirect parent companies 
(reorganized in January, 1946) which deductions are no longer avail- 
able since the reorganization of such parents. ?tDeficit-—V. 164, 
Pp. 2402. 


Atchison, Topeka & Santa Fe Ry.—Air Mail Certificate 
Sought for Affiliate— 


This company and its wholly-owned affiliate, Santa Fe Skyway, are 
filing appiications with the Civil Aeronautics Board in Washington, 
D. C., for permanent certificaies of public convenience and necessity 
to operate civil aircraft service in scheduled operations for the 
transportation of property and United States mail over routes within 
the general area of the company’s line of railroad, Fred G. Guriey, 
Santa Fe’s President, announced on Nov. 8. 

Authority is sought to’ operate over two or more such 
combination and to operate non-stop service between any two or 
more points along the routes as traffic requirements indicate. Pres- 
entiy Santa Fe Skyway is engaged in carriage of freight by air as a 
«contract carrier. It owns four Douglas DC-4 and three Douglas DC-3 
aircraft. Additional aircraft as needed will be required. 

“We are confident that our proposed air operations can be con- 
ducted on a profitable basis, with reasonable rates to be established 
by the Civil Aeronautics Board, solely on the basis of compensation 
for service rendered,’’ Mr. Gurley declared, ‘and for this reason, 
we are waiving any subsidy in conneciion with the transportation -ol 


routes in 


mail to which we might be entitled under the provisions of the 
Civil Aeronautics Act.” 

The proposed routes are (1) from Chicago to Los Angeles and 
San ‘Francisco; (2) trom Kansas City to Galveston; and (3) from 


Amarillo to Galveston. 


New Coupon Sheets Ready— 


The new covpon sheets bearing coupons maturing May 1, 1947, and 
subsequently in the case of the ‘“‘stamped’’ bonds, and coupons Nos. 51 


to 99, inclusive, payable annually Nov. 1, 1947, and subsequently -in 
the case of the ‘‘plain’’ bonds, will be attached to the 4% 100-year 
adjustment bonds, due 1995, “plain’’ and ‘‘stamved,’’ and the bonds 
will be stamped to indicate such atiachment, upon presentation oi 
bonds at the office of the company, 120 Broadway, New York ‘5, 
WN. ¥Y.—V. 164, p. 2282. 


Atlantic Gulf & West Indies Steamship Lines—Divs.— 


On Nov. 13, the directors declared a dividend of $3 per share on the 
common stock, par $1, and the regular semi-annual dividend of $2.50 
wer share on the 5’ non-cumuiative preferred stock, par $100, both 
on Dec. i2, 1946, out of net profits of this year, to holders of record 
Wov. 30. 

A distribution of $3 per share was also made on the commen stock 
" on Dec. 12, last year. 


CONSOLIDATED INCOME ACCOUNT 


Period End. Sept. 30— 1946—-3 Mos.—1945 1946—9 Mos.—1945 
Operating revenue-- 3,759,605 -$2,376,297 $8,104,579 $6,571,462 





























Operating expenses_-.-- 3,576,614 1,708,197 7,113,360 4,552,285 
"Taxes (other than taxes 
on inceme and excess 
Ra ae a 103,626 65,082 231,976 194,162 
Operating income __-_-_ 1$20,634 $603,008 $759,243 $1,825,016 
@ther income__-___-~--- 93,797 73,722 278,208 198,939 
Gross income.__..... $73,163 $676,730 $1,037,451 $2,023,955 
Interest expense___.__- 28,011 30,600 73,527 99,443 
Net oper. profit be- 
fore Fed. taxes..__ $45,152 $646,130 $963,924 $1,924,512 
Other profit (net), rep- 
resenting principally 
profit from disposi- 
tion of capital assets 
qnon-recurring) -.--- 215,020 17,596 2,006,760 38,540 
Gross profit before in- 

‘ come taxes, etc... $260,172 $663,727 $2,970,684 $1,963,052 
®rov. for income taxes_ 18,193 270,824 339,497 812,150 
Wrov. for contingencies  - ..-- ECP Sec 64,588 

Baiance, surpjus__--.- $241,979 $354,239 $2,631,187 $1,086,314 


*Including depreciation. 


Atlantic Refining Co.—Offering of New Stock De- 

Jayed— 

’ The company is understood to have temporarily shelved a _ pros- 
wective offering of $29,600,000 of new cumulative preference stock. 

The offering, it is understood, has not been abandoned or postponed 
andefinitely but. will await more favorable market conditions. 

; The company filed a registration statement with the Securities and 
‘Exchange Commission on Oct. 29 covering 296,000 shares ,of new pre- 
ference stock. The dividend rate and price were to be filed by amend- 
ment. 

The proposed offering was to have been made to holders of common 
shares at a ratio of ome new share for each nine shares of common 
held. Unsubscribed shares were to be purchased by an underwriting 
group headed by Smith, Barney & Co. for public offering.—V. 164, 
~ Jp. 2402. 


Barber Asphalt Corp.—Declares 50-Cent Dividend— 


The directors on Oct. 29 declared a year-end dividend of 50 cents 
wer share om the capital stock, payable Dec. 2 to holders of record 
‘Nov. 18. Payments previously made this year were as follows: Together 
-~with the four quarterly distributions already made this year, dividends 
waid in 1946 will amount to $1.50 per share. No Year-end payment 
was made last .year.—V. 164, p. 1863. 


+Deficit.—V. 164, p. 1199. 


(A, 8.) Beck Shoe Corp.—October Sales Up 56.8%— 


Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 
” ata nee $3,641,031 $2,322,274 $30,491,361 $22,734,252 


NOTE—These figures are exclusive of sales under Government con- 
ttracts.—V. 164, -p. 1864. 


Bond Stores Inc.—October Sales Increased 44.9%— 


Period End. Oct. 31— 1946—Month—.1945 1946-—10 Mos.—1945 
Bales $8,013,589 $5,531,271 $57,196,882 $37,926,199 
—V. 164, Pp. 1864. 


Borg-Warner Corp.—Acquires Steel Mill— 


This corporattion on Nov. 7 announced that it has purchased the 
whysical assets of the Superior Sheet Steel Co. of Canton, Ohio, a 
‘wholly-owned ,subsidiary of Continental Steel Corp., to provide an 
additional source of sheet steel to increase production in the current 
thousing emergency. Transfer of ownership will be effective Dec. 2. 
‘The Superior Mill after the transfer will continue under its present 
management personnel as a division of Borg-Warner Corp. 

Commenting on the purchase, C. 8. Davis, President, said, “Uunder 
the unprecedented requirements of the National Housing Program we 


found it necessary to provide an additional source for steel sheets to 
be used in the manufacture of the Ingersoll utility unit for homes, 
and of the Norge house furnaces, space heaters, kitchen ranges, and 
other household appliances. 

“The acquisition of the Superior Mill is expected to increase our 
supply of steel sheets. However, we have no intention of extending 
into the sheet steel industry and shall continue to rely upon the large 
established mills for 85% or more of our current expanded require- 
ments.”’ 

The Superior plant has mechanized mills producing black sheets 
and cold finished sheets. It also roids terne plate, electrical silicon 
sheets, galvanized and galvannealed sheets. 

The Canton, Ohio, plant has a capacity for 90,000 net tons of hot 
rolled sheets, 73,000 net tons of galvanized sheets and 35,000 net tons 
of long terne sheets a year.—V. 164, p. 1078. 

















Bower Roller Bearing Co.—Earnings— 

§ Months Ended Sept. 30— 1946 1945 1944 
Gross profit on sales Tees $2,111,854 4$2,054,902 t$3,000,973 
Selling, gen. and admin. expenses 461,119 418,395 465,815 
Interest paid alt > 56,553 
Depreciation a 181,081 146,702 145,783 
tAmertization otitis ckaathitle 268,976 275,013 

Gross profit _ .-.------ $1,469,454 $1,220,830 $2,057,808 
Discount on purchases it 35,174 30,354 33,844 
Interest and miscellanecus ineome_ 22,355 33,734 30,102 

Profit before Federal taxes $1,527.183 $1,284,918 $2,121,753 
Prov. for Fed. taxes on ine. (est.)_ 600,000 675,000 1,400,000 

OE a a eee ae $927,183 $609,918 $721,753 
Capital shares outstanding_ ee 300,000 300,000 300,000 
Earnings per share___. =e $3.09 $2.03 2.41 


tProvision for amortization of emergency facilities has been computed 
on the new shortened period ending Sept. 30, 1945. tAfter provision 
for renegotiation of war contraets. 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash in banks and on hand, $1,318,864; accounts re- 
ceivable, customers, $1,471,008; inventories, $2,208,781: cash surrender 
value ef life insurance, $19,637; investment in Ahlberg Bearing Co., 
common stock, at cost, $117,196; claim for refund of renegotiation 
payments, $33,118; land, buildings, machinery and equipment (after 
reserve for depreciation of $2,009,574), $1,741,840; patents (at neminal 
amount), $1; deferred charges, $184,740; total, $7,095,185. 


LIABILITIBS—-Accounts payable (trade), $397,938; accrued payrolls, 
$201,883; employees’ war bond purchases and withholdings tax, $66,860; 
Miscellaneous accrued taxes and deferred credit, $106,453; estimated 
reserve for Federal taxes on income (less U. S. tax notes, at cost of 
$600,000), $178,126; reserve for contingencies, $50,000; capital stock 
($5 par value), $1,500,000; earned surplus, $4,593,924; total, $7,095,185. 
—V. 164, p. 2007. 


Braniff Airways, Inc.—Omits Dividend— 


The directors on Nov. 4 took .no action on the quarterly dividend 
usually about this time. Distributions of 15 cents each were made on 
Feb. 25, May 24 and Aug. 22, this year, and in each quarter during 
1945.—V.- 162, p. 875. 


Bridgeport Moulded Products, Inc.—Redeems Bonds— 


Holders of the first mortgage sinking fund 5% bonds, series C, 
due Dec. 1, 1955, which were recentiy called for redemption on Dec. 1, 
next, at 102 and interest, may obtain immediate payment of the full 
redemption price and accrued interest to Dec. 1, 1946, by surrendering 
such bonds to The First National Bank of Philadelphia, trustee, 15th 
and Walnut’Sts., Philadelphia, Pa.—V. 164, p. 2403. 


Briggs & Stratton Corp.—Earnings— 


Period End. Sept. 30— 1946—-9 Mos.—1945 1946-12 Mos.—1945 








Net profit from. oper... .$2,010,482 $2,590,001 $2,434,230 $3,366,599 
Other inc. (less miscel. 
BUIRTROR) Keon ns ne 49,986 53,255 69,016 61,195 
Net profit before in- 
come taxes __..--~ $2,060,468 $2,643,256 $2,503,246 $3,427,793 
Fed. & Wis. inc: tax__- £58,400 499,000 986,400 657,600 
Exc. profits tax (net)_~ ------ 1,410,000 138,484 1,802,600 
Met :pustit 0... $1,202,068 $734,256 $1,378,362 $967,593 
Earns. per com. share__— $2.02 $2.47 $2.32 $3.26 
Deprec. & amortization 
(incl. above) ___---_ *84,220 119,478 148,803 159,121 
*Depreciation only. 
NOTE—Provision has been made in the above summary to cover 


refunds .estimated as required renegotiation and other war contract 
adjustments.—V. 164, p. 951. 


Bristol-Myers Co.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 


Period End. Sept. 30— 1946—-3 Mos.—1945 1946—-9 Mos.—1945 
Net profit after all 


charges and taxes... $1,787,716 $531,081 $5,902,483 $1,928,647 
No. of common shares 1,381,182 1,381,188 1,381,188 1,381,188 
Earned per share____~- $1.24 $0.33 $4.12 $1.34 


—V. 164, p. 552. 


Brown Fence & Wire Co.—Changes Name— 


The stockholders on Oct. 15 voted to change the corpcrate name of 
this company to Jim Brown Stores, Inc. 

The New York Curb Exchange was notified today that the corporate 
name of The Browr Fence & Wire Company has been changed. On 
Nov. 1, transactions in the common and preferred stocks of the com- 
pany were recorded for the first time under the new name on the 
New York Curb Exchange. 


INCOME ACCOUNT FOR YEARS ENDED JUNE 30 














1946 1945 1944 1943 

Net sales__.._.__..-.---. $5,267,092 $6,266,496 $6,414,151 $3,736,966 
Cost of sales.._.ccu...c- 3,774,992 4,970,802 5,392,224 3,102,688 

Grass pretit_. -..-... $1,492,099 $1,295,695 $1,021,927 $634,277 
Sell.,.gen.and adm. exps. 1,486,681 866,909 670,754 625,745 

Income from oper.__-_- $5,418 $428,783 $351,172 $8,532 
Other income (net)_--- 78,194 37,800 Dr8,235 41,019 

Total income______-- $83,612 $466,585 $342,937 $49,551 
Income taxes___.---_--~ 32,000 143,000 133,800 25,000 
Fed.exc. -protits.tax...  jj...-.. 64,800 ... . ae eres 
Adj. for pr. years texes ey) RR RR eae ae Cr8,758 Cr5,415 
Refundable Fed. income 

OS REESE Sesion SI Gites.) wrapaanlieh oie eee 

Net dncome......_..... $103,784 $258,785 $201,695 $29.966 
Divs. decl..and paid on 

class A preferred___ 196,728 196,728 29,509 196,728 
IS SAREE sie Se SRR Sa 1 Alper rare i MD 27,976 
Earnings per share on 

279,764 shs. common _ Nil $0.22 $0.01 -Nil 


*After deducting postwar refund of $1,800. 


BALANCE SHEET, JUNE 30, 1946 
ASSETS—Cash, $388,477; trade accounts receivable (after reserve 
of $19,477), $185,366; termination claims, $21,507; inventories, .$3,129,- 
643; claims for refund of Federal excess profits -taxes, $52,364; mutual 
insurance deposits, $9,047; sundry deposits, advances, etc., $6,888; 


property, plant, and equipment (after reserves of $1,092,574), $657,089; 
deferred charges, $188,475; total, $4,638,856. ; 

LIABILITIES—Notes payable (to banks), $1,300,000: accounts pay- 
able, $916,278; accrued State and local taxes, $25,469: accrued interest, 
$898; estimated Federal taxes on income (less U. 8S. Treasury notes— 
tax series of $27,103), $9,897; reserve for inventory contingencies, 


$50,000; class ‘‘A”’ preferred stock (issued and outstanding, 99,064 
sbares of no par value, including 700 shares in treasury), $990,640; 
common stock (par value $1), $279,764; capital surplus, $696,649; 


earned Surplus, $374,933; less class ‘‘A’’ preferred stock in treasury— 
700 shares—at cost, Dr$6,673; total, $4,638,856.—V. 162, p. 2141. 


Brunner Manufacturing Co.—Registration Statement 
Withdrawn— 


The registration statement (No. 6734), filed with the SEC Sept. 13, 











covering 180,185 shares of common stock (par $1) has been with- 
drawn.—vV. 164, p. 1589. 

Buckeye Pipe Line Co. (& Subs.) —Earnings— 

9 Months Ended Sept. 30— 1946 1945 1944 
Transportation and other oper. rev. $5,028,747 $5,781,408 $5,834,369 
Oper. expenses and other charges__ 4,116,473 4,325,528 4,161,709 

Gross profit ee 3 a $912,274 $1,455,880 $1,672,666 
interest income, ete......._...___ 48,386 47,126 60,037 

Total ineome -~.._.........___. $960,660 $1,503,006 $1,732,69% 
Prov. for Fed. inc. taxes (post-war 

III © ih chickiclin inten bncsacce eas eee 309,488 *800,816 *983,370 

ut nese Si oa ty. %. $651,172 $702,190 $749.32% 
Per sh. on 1,094,456 shs. outstand._ $0.59 $0.64 $0.68 


Includes excess profits taxes.—V. 163, p. 1327. 


Buffalo Niagara Electric Corp. (& Subs.) —Earnings— 


Period End. Sept. 30— 1946—-9 Mos.—1945 1946—-12 Mos.—-1945 
Operating revenues ___ $38,452,515 $38,227,022 $51,252,759 $51,712,920 





























Oper., maint. & deprec. 20,211,517 20,498,565 27,369,174 27,553,997 
Federal income taxes__ 2,342,200 1,963,400 1,674,600 2,791,722 
Fed. exc. profits taxes_ d i 1,245,000 Cr656,282 1,521,400 
Canadian income taxes_ 483,145 463,207 639,305 621,131 
N. Y. State wat. charge 1,439,620 900,000 1,751,630 1,185,550 
Other taxes ‘ 5,080,271 5,024,756 6,736,123 6,703,158 
Emergency diversion re- 
serve appropriation__ Cr44,958 Cr132,064 Cr78,511 82,914 
Operating income . $8,940,720 $8,264,158 $13,816,720 $11,253,048 
Other income “ 163,873 109,471 266,228 132,354 
Gross income _...... $9,104,593 $8,373,629 $14,082,948 $11,385,402 
Income deductions 2,642,770 2,793,429 5,588,359 4,026,880 
Net income __-_-~_-~ $6,461,823 $5,580,200 $8,494,589 $7,358,522 
Reservation of net inc._ 360,000 1,107,000 748,000 1,476,000 
Balance earned surpl. $6,101,823 $4,473,200 $7,746,589 $5,882,522 
NOTE—On Nov. 1, 1945, Buffalo Niagara Electric Corp., Niagara, 


Lockport and Ontario Power Co., The Lockport and Newfane Power 
and Water Supply Co. and Buffalo, Niagara and Eastern Power Corp. 
were consolidated under the laws of New York State in such manner 
that there has been no break in the continuity of the corporate exist- 
ence of Buffalo Niagara Electric Corporation. 

Combined financial statements of the constituent companies of 
Buffalo Niagara Electric Corp. have been consolidated with those of 
all direct and indirect subsidiaries of the company to constitute the 
consolidated] statements of income of the company and subsidiaries. 
Such direct and indirect subsidiaries are: The Niagara Falls Power 
Co., Canadian Niagara Power Co., Ltd., Niagara Junction Ry. Co., 
Hydraulic Race Co. and two other minor subsidiaries. 

The companies whose statements have been so consolidated are 
identical. with those heretofore ineluded in the consolidated financial 
statements of Buffalo, Niagara & Eastern Power Corp. and its wholly 
owned subsidiaries.—V. 164, p. 1589. 


* California Electric Power Co.—Definitive Bonds Ready 


The Bankers Trust Co., 16 Wall St., New York, N. Y., is prepare® 
to deliver definitive first mortgage bonds, 3% series, due 1976, in ex- 
change for the outstanding temporary bonds, The exchange may also 
be made at the office of the trustee, the International Trust Co. of 
Denver, Colo.—V, 164, p. 2012. 


Canadian Malartic Gold Mines, Ltd.—Earnings— 








Quarters End. Sept. 30— 1946 1945 1944 1943 
Tons ore milled __-_-__ 81,415 77,278 73,168 76,226 
Metal product. (gross )_— $333,915 $332,793 $326,993 $315,333 
Marketing charges -_~~ 3,203 4,050 4,122 3,709 

INS ilies: osteitis tees minuets $330,712 $228,744 $322,871 $311,629 
Operating costs ~.___~__ 251,982 223,688 233,217 207,462 
Expense, Toronto office 6,528 8,142 7,704 8,243 
Provision for taxes_.._- 18,050 28,250 22,495 17,820 

Oper. profit for period $54,152 $68,664 $59,456 $78,104 

~ Capital expenditures__~— 8,728 9,917 5,431 12,733 


—V. 164, p. 1715. 


Canadian Pacific Ry.—Earnings— 


Period End. Sept. 30— 1946—-Month—1945 1946—9 Mos.—1945 
$ $ $ 


$ 
25,919,193 





Gross earnings__-...-~-~~ 26,181,444 214,646,964 236,680,308 
Working expenses._._.___ 26,930,607 23,470,604 205,486,517 212,036,992 
Net earnings_-__----~- *1,011,414 2,710,840 9,160,447 24,643,316 


*Loss. 


10 Days Ended Oct. 31— 1946 1945 
‘Traffic earnings. ..._._--..-- ...----.-.---. $9,376,000 $10,038,000 
Week Ended Nov. 7— 1946 1945 


Traffic Earnings 
—V. 164,.p. 2283. 


Carman & Co., Inc.—Calls $2 Convertible Stock— 


All .of the outstanding shares of class A cumulative convertible 
preferred stock, no par value, have been called for redemption on 
Dec. 1, 1946, at $32.50 per share and dividends. Payment will he 
made at The Chase National Bank of the City of New York, 11 Broad 
St., New York, N. Y 

The privilege of converting each share of this stock into one share 
of class B stock will expire at the close of business on Nov. 30, 1946, 
—V, 163, p. 775. 


$6,307,000 $6,091,000 


Cassco Corp.—Bond Interest Unclaimed— 
See Central Atlantic States Service Corp. below.—V. 162, p. 1884. 


Central Atlantic States Service Corp.—lInterest— 


The Chase National Bank of the City of New York, as trustee, 
11 Broad St., New York, N. Y., on Nov. 6 announced that certain 
moneys deposited with it to pay interest on the first mortgage 6% 
sinking fund gold bonds have remained unclaimed by the holders .of 
the coupons for more than six years, and that aiter Nov. 20, 1946, 
they will be returned to Cassco Corp., the successo: corporation. 
—vV. 139, p. 2040. 


Central ‘Eleciric & Gas Co.—Proposed Merger— 


Speeial ‘stockholders’ meetings of this company and of American 
Utilities Service Corp. have been called for Dec. 4, to act upon pro- 
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posals for merging the latter company into the former, which holds 
81% of American Utilities stock. 

The plan calls for cancellation of the 100,336 shares.of American 
Utilities held by Central Electric. Each common share of American 
Utilities not held by Central Electric is to be converted into three 
shares of Central Electric. The merger plan requires the approval 
of two-thirds of holders of both companies.—V. 164, p. 1199. 


Central Illinois Light Co.—Earnings— 
Period End. Sept.30—  1946—Month—1945 1946—12 Mos.—1945 











Gross revenue ____~_ $1,027,776 $945,647 $13,283,997 $12,811,606 
Operating expenses --_~- 479,438 404,762 5,906,558 Hey 
Prov. for depreciation__ 105,000 103,500 1,255,500 1,242,000 
Amortization of plant 
acquisition adjusts.__ 33,300 25,000 374,700 ae 
Provision for taxes__-_- 207,375 219,809 2,955,966 : : 
ae 563 $192,577 $2,791,273 $2,103,957 
Gross income __-----~ $202,663 $192,577 $2, 1,27 03,9 
Int. on long-term debt 45,913 55,838 562,960 629,635 
ortiz. of debt disc., i 
ron and expense__- 764 26,309 85,907 34,159 
Other deductions -_--~- Cr42 cris Cr23 1,237 
ee 2,142,430 $1,438,926 
Net income ..------ $155,028 $110,447 $2, : ) 
Dividends on pfd stk._- * 41,802 41,801 501,607 501,606 
I ot dome ~~ $113,226 $68,646 $1,640,823 $937,320 


Amortization of debt discount, premium and expense includes 
sie ciaceeeeees in the 12 months ended Sept. 30, 1946 and 1945 of 
$70,400 and $23,500, respectively, equivalent to portion, soeneee. te 
such periods, of net reduction in Federal income and excess pro ~g 
taxes by reason of deduction of costs incurred in retirement of bonds. 
The special charges and the reductions of taxes are both non-recurring 
items. The reclassification of the special charges is in accordance 
with accounting requirements of the regulatory commissions.—V. 164, 


p. 1865. 


Central Lilinois Public Service Co.—Earnings— 
Period End. Sept.30—  1946—3 Mos.—1945 _1946—12 Mos.—1945 

















Operating revenues -- $4,955,007 83777982 14,515,229 14,973,686 
sc iisk oper. sncome.—--- $1,206.46 9 TOD BEANO 41,048 
Giron tnoome —— = SMGGR TIS SOS ans LeelG | WT47.A7S 
Net income __------- $978,015 $578,520 $3,690,587 $2,459,513 
sale utente tents... 480,000 832,000 2,409,000 3,388,000 


ivi i ; te 
NOTE—Preferred stock dividend requirements at full cumulative ra 
for the three months ended Sept. 30, 1946 amounted to $427,078.—V. 
164, p. 2404. 


Central New York Power Corp.—Earnings— 


Period End. Sept.30— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Operating revenues ___ $24,735,333 $23,765,508 $32,958,464 $31,774,326 











i 23,541 

Oper., maint. & deprec. 14,109,272 13,285,861 18,988,912 18,023, 
Federal income taxes_- 2,239,000 898,000 2,539,000 526,000 
Fed. exc. profits taxes. ------ 2,088,000 474,000 1,139,000 
meaner taxes .__..-,.---~- 2,925,720 2,847,022 3,833,651 3,758,610 
rating income ___ $5,461,341 $4,646,625 $7,122,901 $8,327,175 
caer ieokes POPS: Se Dr4,046 8,941 Dr2,483 29,947 
Gross income --_-_--- $5,457,295 $4,655,566 $7,120,418 $8,357,122 
Income deductions ---- 1,228,395 2,374,950 2,107,699 5,280,658 
Net income -~--.--~-~~-~ $4,228,900 $2,280,616 $5,012,719 $3,076,464 


—V. 164, p. 1715. 


Central States Electric Co.—Bonds Placed Privately— 
Company has placed privately through Harris Hall & 
Co. (Inc.) an issue of $3,000,000 ist mtge. 2% % bonds 
series due 1976 at 101 and int. Proceeds will be used 
to refund outstanding 4s called for redemption Dec. 4 
next.—V. 164, p. 2405. 


Central States Electric Corp.—Court Reserves Deci- 
sion— 

Federal Judge Robert N. Pollard of the Richmond, Va., Distriet 
Court, has taken under advisement the petition of the Boyce com- 
mittee for debenture holders that bankruptcy trustees be ordered to 
make a $1,803,700 cash distribution to debenture holders from re- 
sources on hand. The court will hand down its decision about Nov. 18. 

During the hearing counsel for the Robert R. Young-Otis & Co., 
Allan P. Kirby interests made an application that bankruptcy trustee- 
ship be lifted. This application was rejected by Judge Pollard, who 
required counsel for Young-Oiis-Kirby group to give 10 days’ prior 
notice to all other parties of interest to the proceedings before making 
@ motion to terminate the trusteeship.—V. 164, p. 2405. 


Central States Utilities Corp—Hearing on Bond Ex- 


tension— 

The SEC will hold a hearing Nov. 22 on the proposal to extend the 
maturity date of company’s 5% debentures from Jan. 1, 1947, to Jan. 
1, 1948. During the one-year period of extension, the debentures shall 
continue to bear a 5% rate of interest and be subject to all their 
present terms and conditions and the terms and conditions of the 
debenture agreement dated as of Jan. 1, 1934 under which they were 
issued, except that any interest payable on the debentures on and 
after Jan. 1, 1947 to the holders thereof, other than Ogden Corp. 
shail be placed in escrow pending a final determination of the per- 
sons entitled to receive such interest. Ogden proposes that, if the 
maturity extension plan is approved by the Commission and by the 
court, it agrees to waive interest payments on such debentures owned 
by it which become due on Jan, 1, 1947 and July 1, 1947, subject 
to the condition that it retains a claim to such interest which may 
be asserted if and when the total principal amount of and interest 
on all of the 5% deber.tures owned by persons other than Ogden 
have been paid in full.—vV, 159, p. 2190. 


Central Violeta Sugar Co., S. A.—$1.25 Dividend— 
tors on Nov. 7 declared a dividend of $1.25 per share on 
ib cenaeer stock, less 7% cents per share withheld for Cuban 5.8% 
dividend tax, or a net amount of $1.17% per share, payable Nov. 29 
to holders of record Nov. 18. A similar distribution was made on July 
12, lasi, and on Nov. 15, 1945, while on July 14, last year, a pay- 
ment of $1 per share was made.—V. 163, p. 68. 


Century Ribbon Mills, Inc.—Earnings— 


(Including Century Factors, Inc.) 








d Sept. 30— 1946 1945 1944 
dg gun sect (ato. So Pw $497,068 $315,615 $248,123 
Pederal taxes -_.---------------- eS 190,000 123,000 90,000 

Net profit ___--._--------------- - $307,068 $192,615 $158,123 
Preferred dividends -.------------  ----- “ ares 19,569 
Common dividends ~~~----~-------- 75,00 Seeger Ce 

Balance surplus -----~~--------- es rtp “ees 

= SIS 198, y F 
Common shares outstanding—- sh os ne yes 


Earnings per common share__--~-- 
CONDENSED CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 
ASSETS—Cash in banks and on hand, $1,328,989; U. 8. Government 

uae tat per $193,900; accounts receivable, $2,514,556; mortgage 
receivable, $46,000; cash surrender value life insurance, $103,964; 
inventories, %996,488; treasury stock (1,300 shares at cost), $22,987; 
fi -ssetc, °1,126,967; deferred charges applicable to future opera- 
tious, $40,329; total, $6,374,180. 


LIABILITIES—Notes payable—banks, $830,000; trade creditors, $153,- 
541; due to factoring dept., manufacturers, jobbers, $1,698,562; accrued 
wages, taxes, commission (estimated), $48,800; Federal income tax, 
1945, $40,493; provision for Federal income tax 1946 (estimated), 
$190,000; notes payable banks, due 1948-1949, $160,000; reserve for 
contingencies, $25,000; common stock (200,000 shares no par); $2,- 
000,000; capital surplus, $995,715; net profit, $232,068; total, $6,374,180. 
—V. 163, p. 2721. 


Chain Store Investment Corp.—Earnings— 





3 Months End. Sept. 30— 1946 1945 1944 1943 
I a $23,303 $8,105 $5,674 $6,855 
| apr Sra 4,829 931 759 842 

Net inc. to curr. surp. $18,474 $7,174 $4,915 $6,013 
Preferred dividends --_- 8,438 3,567 3,567 3,567 


The net profit from sale of securities for the quarter ended Sept. 30, , 


1946 was $9,963, as against $3,304 im 1945, $3,658 in 1944. 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $68,788; investment at cost (quoted market value 
$1,747,406), $1,566,614; total,. $1,635,403. 

LIABILITIES—Reserve for taxes, $8,494; 4'%2% cumulative con- 
vertible preferred stock ($50 par), $750,000; common stock (10c par), 
$20,000; surplus, $856,908; total, $1,635,403.—V. 164, p. 2013. 


Champion Shoe Machinery Co., St. Louis, Mo.—Calls 
Bonds— 


All of the presently outstanding first mortgage 4% bonds due July 1, 
1948, have been called for redemption on Jan. 1, 1947, at 100 and 
interest. Payment will be made at the office of the company, 
3717 Forest Park Ave., St. Louis 8, Mo. 

As of Sept. 30, 1946, there were $173,500 of these bonds outstanding, 
as against $284,500 at Dec. 31, 1945. On July 1, 1946 the company 
called $100,000 of the bonds, and from time to time it has also 
made small purchases in the open market. 

The tunds for the above redemption will be secured from the net 
proceeds of the sale of the company’s five-story building, which will 
amount to approximately $122,000, and from treasury cash. 

The company has just negotiated a deal whereby it is making an 
outright sale of the building, and with some of the funds derived 
therefrom, it is rehabilitating the original two-story building and 
proposes to integrate its operations, as the company feels that it can 
operate more efficiently and profitably in the original location.—vV. 163, 
p. 3281. 


Chapman Valve Manufacturing Co.—Earnings— 





9 Months Ended Sept. 30— 1946 1945 1944 
CTO INES othe tein ecie wccen $599,980 $2,310,216 $3,687,811 
Provision for Federal taxes________ 175,549 1,136,667 2,703,462 
Depreciation and amertization_____ 138,009 637,100 308,484 

RRS as oe $286,422 $536,449 $675,865 
Preferred dividend__._._..__.______ 17,500 17,500 17,500 
Common dividends___.......__-_- 140,000 140,000 140,000 

BALANCE SHEET, SEPT. 30, 1946 
ASSETS—Cash, $519,072; U. S. tax notes and bonds, $1,822,130; 


accounts receivable, $1,111,513; inventories, $2,199,321; land and build- 
ings, $1,319,968; machinery end equipment, $1,170,451; patents, $57,813; 
deferred assets, $109,655; total, $8,309,922. 

LIABILITIES—Common stock, $3,500,000; preferred stock, $500,000; 
accounts payable, $378,792; accrued wages, $133,192; reserve for taxes, 
etc., $581,570; surplus, $3,216,367; total, $8,309,922—V. 164, p. 2013. 


Chesapeake & Ohio Ry.—Equipment Trusts Offered— 
Halsey, Stuart & Co. Inc., Putnam & Co. and The First 
Cleveland Corp. on Nov. 8 offered $1,500,000 134% serial 
equipment trust certificates at prices to yield from 1% 
to 1.85% according. to maturity. 


The certificates (to be issued under the Philadelphia plan) are 
dated Dec. 1, 1946 and mature $150,000 on each Dec. 1, 1947 to 
1956, inclusive. They will be uneonditionally guaranteed as to pay- 
ment of par value and dividends by endorsement by the Chesapeake 
& Ohio Ry. Co. Certificates wifl be secured by new standard-gauge 
railroad equipment estimated to cost approximately $1,896,717. The 
issuance and sale of these certificates are subject to authorization by 
the Interstate Commerce Commission- 


Secondary Offering—A secondary offering of 100,000 
shares of common stock was made Nov. 13 after the 
close of the New York Stock Exchange by Dillon, Read 
& Co.; Hemphill, Noyes & Co., and associates at a price 
of $53 a share, less a concession to NASD members of 
$1.25 a share. The stock represents part of the holdings 
of Allegheny Corp., which will use proceeds for the 
purpose of diversifying its portfolio.—V. 164, p. 2405. 


Childs Co., N. Y—SEC Approves Trustee’s Plan— 


The Securities and Exchange Commission has approved the trustee’s 
amended plan of reorganization for this company. In an advisory 
report filed with the United States District Court of the Southern 
District of New York, the SEC stated that the “plan in our view, is 
now fair in the treatment accorded debenture holders and other 
creditors.’’ Also approved was the allocations of stock to the pre- 
ferred and common stockholders. 

On the provision in the trustee’s plan for a $2,000,000 bank loan, 
the SEC said that this loan “continues to appear unnecessary.” 

‘““However,’’ the Commission states, “if there is to be a bank loan, 
it should be obtained on the best possible terms’? and suggests com- 
petitive bidding. 

At a hearing before Federal Judge Edward A. Conger on Nov. 13 
the SEC report was taken under advisement. The hearing was ad- 
journed to Dec. 2. Final approval or disapproval of the plan rests with 
the Court. 

The trustee’s amended plan provides that the present preferred 
stockholders receive 76.67% of the proposed new common shares and 
that the present common stockholders receive 23.33% of the new com- 
mon. No warrants are to be issued. 

The new common shares are to be distributed at the rate of 10 
shares for each share of present preferred stock and seven shares for 
each 20 shares of present common stock. 

Under the amended plan, the trustee proposes to pay debenture 
holders on the basis that their claim as of Aug. 26, 1943, amounted 
to principal, plus interest of 6% accrued from April 1, 1943 to that 
date, and that this aggregate claim bears interest thereafter at 6%. 
—vV. 164, p. 2151. 


Chrysler Corp.—Financial Report Sept. 30, 1946— 


K. T. Keller, President, in his remafks to stockholders states: 

During the first nine months ending Sept. 30, this corporation sold 
$600,204,314 worth of its products at an operating loss of $346,137 
before an estimated recovery of prior years’ income and excess profits 
taxes under the carry-back provisions of the current Federal tax 
statute of $9,800,000 and a credit to income of $838,782 from reserves 
for plant rehabilitation and general reconversion and reestablishment 
of automobile business previously provided. The net profit after 
giving effect to these non-operatng credits is $10,292,645, which is 
$2.37 per share. 

Cash, United States certificates of indebtedness and Treasury notes 
on Sept. 30 amounted to $134,738,998. There were accounts receivable 
totaling’ $31,811,858 of which the remnants of war business constitute 
only a negligible percentage. The net inventory of $101,795,692 is 
at an all time high in the corporation’s history. It reflects not only 
higher material costs, but an unbalance brought about by the fact 
that some materials were available, delivered and accepted before the 
impossibility of procuring others made it necessary to cut schedules. 
Net current assets.on Sept. 30 of $180,530,841 show an increase of 
$5,629,710 since June 30, a reversal in the downward trend which has 
prevailed during the past year. 

Third querter vehicle sales to dealers were 199,947, bringing sales 
for the year to Sept. 30 up to 490,565. It is an interesting commentary 


* number of vehicles as were sold in the third quarter of 


on the times to note that in the fourth quarter of 1941, a quarter in 
which while volime was already. restricted by preparation Yor war 
nevertheless .192;969 vehicles were sold to dealers, about the same 
this year. 
Yet in the fourth quarter of 1941 an operating profit before provision 
for Federal income taxes of $16,353,572 was earned as compared with 
an operating profit of $5,376,777 in the third quarter of this year. 

Current operating schedules are substantially below what we could 
build or could sell if we were able to get the material. There is 
little prospect for any near term improvement in this respect. The 
immediate difficulty arises from the short supply of materials, of 
ber a flat steel sitvation is typical and most outstandingly im- 
sortant. 


There are a number of factors involved in this steel situation. 
Acute shortages of various materials have led other industries to turn 
to steel as a substitute and new uses for which it was not previously 
in demand are now absorbing a substantial percentage of the available 
tonnage. During the war certain flat steel productive capacity was 
converted to other purposes. There have been serious delays affecting 
the completion of new mili capacity now under construction. The loss 
of tonnage occasioned by the coal and steel strikes ol the last winter 
and spring is irreparable. 

Discussions of wages with the UAW-CIO have just recently been 
undertaken at their request. This situation seems to be a part of the 
general instability in the wage structure not only in the automobile 
industry, but elsewhere. However, the effect these negotiations may 
have on our operations in the immediate future is unpredictable. 


‘There seems to be widespread discontent on the part of workers 
with wages, customers with prices, and investors with the prospects 
for the profitable operation of their properties. It is quite obvious that 
all are suffering to some degree from dislocations that characterize 
postwar periods. The composition of these dislocations giving equitable 
consideration to the interest of all concerned is a difficult matter at 
best. The solution, and the time required to achieve it, will be pro- 
foundly inf!uenced by that approach to its problems which the country 
adopts. This is not yet clearly discernible. Meanwhile, our attention 
is directed toward adapting our own operations as rapidly and as 
skillfully as possible to whatever changes in the overall situation may 
occur. 

COMPARATIVE CONSOLIDATED INCOME STATEMENT 


(And All Wholly Owned United States Subsidiaries) 





9 Mos. End. Sept. 30— 1946 1941 1940 1939 
$ $ $ $ 
Net sales__._._._.______ 600,204,314 665,525,554 514,698.398 441,895,379 
Interest and misc. inc._ 390,648 319,520 772,783 449,961 
TNE ke teins teadtiaies cnet 600,594,962 665,845,074 515,471,173 442,345,341 


~ 562,467,320 576,026,419 431,755,221 368,875,282 
Expenses of adm., en- 
gineering, sell., serv- 











ice, adv. and int.____ 37,186,778 37,357,807 38,609,858 34,866,940 
Est. Fed. inc. and ex- 

cess profits taxes____ 1,287,000 23,900,000 14,400,000 7,200,000 

Profit for period____ *346,137 29,460,847 30,706,094 31,403,118 
Est. recovery of prior 

years’ incoine and ex- 

cess profits taxes re- 

sulting from carry- 

back of oper. loss and 

unused excess profits 

pany iri See a SEP si 9,800,000 witcha "Smee eileen 
*Portion of reserve for 

reconversion exps, re- 

stored to inc. acct.___ 838,782 ET Be ee Te Oe ee ee ‘s 

ee 10,292,645 29,460,847 30,706,094 31,403,118 

*Loss. tEqual to reconversion costs ($5,083,529) included in costs 


for the nine months ended Sept. 30, 1946, less applicable reduction in 
Federal taxes ($4,244,747). 

NOTES—(1) Profit and loss statements for the nine months of 1941, 
1940 and 1939 are shown. They were the last three years during which 
the principal activity of the corporation and its subsidiaries was the 
Sale of automotive products to the public. Foreign subsidiaries were 
consolidated in 1940 and 1939. 

(2) Depreciation and 
amort. have been chgd. 
to cost of sales and 


exps. in the amts. of... 15,539,997 19,909,974 13,980,622 


CONSOLIDATED BALANCE SHEET 
(And All Wholly Owned United States Subsidiaries) 


ASSETS— Sept. 30,46 Dec. 31,’45 
SE — sl aeme ..._. 102,478,997 136,401,821 


13,927,007 


U. S. ctfs. of indebtedness and Treasury notes_ 32,260,000 37,840,000 
Prior years’ Federal .taxes recoverable under 

carryback provisions of the Internal Rev. Code 9,889,524 2,159,589 
U. S. savings bonds for sale to employees and 

cash on deposit for purchase thereof_.______ 259,172 525,466 
Drafts against car shipments______--__-___--__ 8,198,411 ie 
Accounts receivable (less reserves)____..___-___ 23,606,675 84,744,898 
Accts. receiv. from wholly-owned foreign subs. 6,771 69,186 


Inventories (less reserves)__--- ~. 101,796,692 


el eee 72,470,389 
Investment in whclly owned foreign subsidiaries 





(Canada, England and Belgium)—at cost___- 2,358,684 2,358,684 
Real estate not used in operations__._._c........ 2,294,607 2,294,960 
Sundry investments and miscellaneous accounts 

COE I inane into oy Se eccnen es reply ates aha 254,954 234,679 
Expense advances and current accounts—offi- 

cers and employees_- Sp Lge see = 189,395 245,836 
Investments in partially owned domestic subs._ 1,305,140 801,000 
Property, plant and equipment (net). _-_--_ 85,308,541 71,619,652 
SID > stelle oka ctg ta cas ier as pith aa cedo hatte gina on Ghent ewssaedssisne ins 1 1 
Prepaid insurance, taxes, rent, etc.._._._....-__ 2,585,139 2,462,336 

NE aaah incites on: Rheem obliga tnabebighpweanttianies taenses-ghlendaos any 372,792,708 414,228,503 

LIABILITIES— 

Accounts payable and payrolls____.___--______ 81,024,288 72,834,173 
Accounts with subsidiaries_______ nsaciniealtcab vets 779,197 1,193,942 
Accrued interest, insurance and taxes___.____- 418,581 1,290,007 
Advances on contracts for war materials______ 974,174 37,294,903 
Federal taxes’ on income (est,)--.-_--_ ieieasdacs as 14,769,162 26,615,827 
General operating reserve____—__- BEN a a Sa 5,160,356 4,993,866 
Reserve for plant rehabilitation and general 

reconversion and reestablishment of auto- 

TRG: ROS nn cen eben ekenn naan 18,854,556 19,695,989 
Cnpens B60GE CORE OO) oon cece ce es 21,755,660 21,755,660 
I I = a data ctdatenso bse sivas opens oh aienienidc tony Aberin baiciony 25,958,105 25,958,105 
I cacicstieaa Rebnslitar tii ee stern tonmankdivinin Dineen 203,098,625 202,596,027 





NE soi eetans eeniipaciin te diiainn aicistictonapsmninen inteaiinge mein 372,792,708 414,228,503 
—V. 164, p. 1866, 


C. I. T. Financial Corp.—Official Promoted— 


Fred W. Hautau has been elected Vice-President and Treasurer. 
For the past nine years he has served as assistant to John I. Snyder, 
now retired, whom he succeeds, 

Mr. Hautau has been identified with corporate finance for many 
years, having been associated with the investment and commercial 
paper brokerage firm of A. G. Becker & Co. for 18 years before 
joining the C. I. T. organization nine years ago.—V. 164, p. 2405. 


City Stores Co.—Unit Expands— 


Maison Blanche, leading New Orleans, La., department store, hag 
completed negotiations for a large, modern branch department store 
in the Gentilly section of New Orleans. The transaction was negotiated 
by Albert M. Greenfield & Co., real estate brokers. A long term lase 
has been arranged for a two-story building which will contain. 30,000 
square feet, 


The main Maison Blanche store. one of New Orleans largest, is 12 
stories in height and has approximately 10 acres of selling space. ” 


The new Gentilly suburban store is the second wranch store for 
Maison Blanche. The-first, which was opened sbout a yer» ago, ie 
located in the residential section of Carrollton in New als.— 


—V. 164, p. 1590. 
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Claussen’s (H. H.) Sens, Inc., Augusta, Ga.—Registers 


with SEC— 


The company on Nov. 7 filed a registration statement with the SEC 
for'7,500 shares ($100 par) 5% cumulative preferred and 35,000 shares 


($1 par) 


participating convertible preferred. Underwriters, 


Johnson, 


Lane, Space & Co., Inc., Augusta. The securities are issued and out- 
standing and are being sold by the executors of the estate of George 
F. Claussen and by Euclid Claussen, President of the company, who 


are sole stockholders. 


Cleveland Electric Illuminating Co. (& Sub.) 


ings— 
12 Months Ended Sept. 30— 
Total operating revenues Ss 
Power production 
Transmission 
Cost of steam 
Distribution of steam ____- 
Commercial expenses roan iad ceils lidiateovacliapendi 
Administrative and general expenses___- 
Taxes, other than income tax (est.) 
Federal normal and surtax 
Federal excess profits tax 
Provision for depreciation 
Provision for postwar adjustments 
Credit for transfer 
adjustments 


and distribution 


from reserve for postwar 


Net operating revenues 
Total non-operating revenues Pr ee 
Gross income 
Total deductions __- 


Balance, surplus 
—V. 164, p. 1205. 


1946 


12,021,223 
3,675,853 
1,468,577 

72,436 
1,725,017 
4,092,304 
4,136,560 
3,219,000 

Cr373,000 
5,006,004 

933,000 


Cr728,000 


onterttocdden - aie 


230,579 


Earn- 


1945 


-------------~ $43,843,244 $46,192,957 


15,131,793 
3,556,894 
1,442,990 

67,199 
1,480,902 
3,377,826 
4,175,460 
2,906,000 

261,000 
4,726,064 
2,106,000 


$6,960,830 
213,204 





$8,824,850 
1,490,123 


$7,174,034 
1,499,845 





$7,334,727 


Cleveland Graphite Bronze Co.—Earnings— 


9 Mos. End. Sept. 30— 
Net sales - 
*Net profit 
tEarnings per share 
*After all charges, i 
shares.—V. 163, p. 27 


1946 1945 


1,503,885 
$4.37 


963,068 
$2.69 


99 


1944 


$19,644,395 $38,642,900 $44,134,507 


1,418,492 
$4.09 


Climax Molybdenum Co.—Earnings— 


Period End. Sept. 30— 
*Profit bef. Fed. taxes 
Fed. inc. tax and surtax 


1346—-3 Mos.—1945 
$1,091,708 $1,041,904 
294,694 295,002 


$5,674,189 


1943 
$32,832,343 
1,299,070 
$3.70 


nelvding Federal taxes, etc. tOn 321,920 common 


1946-—-9 Mos.—1945 


$2,644,826 
709,146 


$8,177,280 
2,488,136 





Net profit ei 
Earnings per share 

*After all charges but 
increment.—V. 164, p. 952. 


$797,014 
$0.32 


$746,902 
$0.30 


$1,935,680 
$0.77 


before provision for depletion of 


$5,689,144 
$2.26 


discovered 


Coca-Cola Bottling Co. of St. Louis—Files with SEC— 


The company on Nov. 6 filed a letter of notification with the SEC 


for a maximum of $100,000 ($1 par) 


common to be offered for sub- 


scription to employees at $32.50 a share. Proceeds will be used for 


corporate purposes.—V. 157, p. 217. 


Coca-Cola International Corp.—$13.20 Dividend— 
The directors on Nov. 4 declared a dividend of $13.20 per share on 


the common stock, and the usual 


semi-annual 


dividend 


of $3 per 


share on the ‘class A stock, both payable Dec. 16 to holders of record 


Dec. 2. Distributions of $5.60 eacn 
on April 1, July 1 and Oct. 1, of this year. 


were made on the common stock 


In 1945, the following dividends were paid on the common stock: 


April 2, $5.55; July 2 and Oct. 
—V. 164, p. 824. 


1, $5.60 each; 


and Dec. 


15, $13.10. 


Colonial Sand & Stone Co., Inc. (& Subs.) —Earnings— 


Period End. Sept. 30, 1946-— 
Net income after all charges & taxes________ 2 


3 Mos. 
$174,238 


9 Mos. 
$360,583 


Unfilled orders reached new records in the company’s history and 


amounted to $12,000,000 on Nov. 1, 


1946.—V. 164, p. 1206. 


Colonial Stores, Inc.—Current Sales Up 17.59%— 
1946—10 Mos. —1945 


Period End. Oct. 26— 1946-—4 Wks.—1945 
ID oii aa $9,847 909 
—V. 164, p. 2151. 


$8,374,505 $99,431,677 $77,672,793 ~ 


Colorado Fuel & Iron Corp. (& Subs.)—Earnings— 


3 Mos. End. Sept. 30— 1946 1945 


1944 


1943 


Net sales and oper. revs. $19,772,659 $12,584,576 $13,955,420 $12,186,850 


Costs, bad accts., etc.__]} 
Ordinary taxes aid { 
Depl., deprec., etc. 
Selling and adm. exps. 


15,753,269 


1,112,067 
1,040,280 


1,232,760 
601,983 


10,593,060 § 


11,016,619 
415,515 
1,212,262 
499,308 


9,986,108 
473,479 
925,914 
477,934 





Net oper. 
Other income 


profit $1,857,043 


35,581 


$156,773 
168,868 


$811,716 
€0,801 


$323,416 
28,520 





Total income -. & 
Int. on C. F. & I Corp. 
bonds 
Other int. & misc. chgs. 
Fed. and State inc. taxes 


$1,892,724 $325,641 


70,198 
*797,400 


74,145 
209,300 


$872,517 


137,940 
27,500 
*282,600 


$351,936 


137,940 
27,459 
107,300 





5,126 $42,196 
563,620 
$0.07 


Net profit iaigeetcsearehe: <a 
Shares capital stock 1,126,975 
Earn. per com. share $0.80 

*Includes provision for contingencies. 
Profits tax of $48,300 in 1943. 


$424,476 
563,620 
$0.75 


$79,237 
563,620 
$0.14 


tIncludes provisions for excess 


NOTE—A current provision from income is beirig made and is cred- 
ited to the ‘‘reserve for Federal taxes and contingencies” pending the 
further clarification of the effect of the Revenue Act of 1943 and the 


results of the negotiations on intra-plant 


allowances as directed by the WLB.—V. 164, p. 2014. 


Columbia Broadcasting System, Inc. (& Subs.) 


9 Mos. Eaced— 
Gross income frcm 
lines, records, 
Time discount ana agency commissions, record 

returns, allowances and discounts 
Operating expenses and cost of goods sold_____ 
Selling, gen. and admin. expe 
Provision for deprec. and amort 


sale of facilities, talent, 


gn ee ee epee ore 
Misc. income, less mise. deductions 
Income before Federal taxes____ 
Federal income taxes___-_ 
Federal excess profits ta 


Net income from operations 
*Extraordinary gain 


Net income for period 
. Total earnings per sharec_____________ 
tEarnings per share from operations 


18,248,499 
32,084,780 


9,654,557 - 


614,673 


inequalities. and other 


Earn. 


Sept. 28,’46 Sept. 29,'45 
$66,836,024 $63,046,931 


19,818,413 
26,797,796 
7,855,044 
617,594 





$6,233,515 
279,017 
6,512,532 
2,515,000 


$7,958,084 
211,163 
8,169,247 
1,790,000 
3,145,000 





$3.234,247 
1,037,014 





$3,997,532 
$2.33 
$2.33 


$4,271,261 
$2.49 
$1.89 


*From tne disposal of radio station WBT after deducting $350,000 
contingency provision for possible Federal taxes thereon. 
wpon the 1,717,352 shares ($2.50 par) stock outstanding as of Sept. 


28 1946. 
$1 Dividend— 


tCalculated 


The directors on Nov. 6 declared a cash dividend of $1 per share 
“on the present class A and class B stocks of $2.50 par value, pay- 
able Dec. 6 to holders of record Nov. 22. This compares with 50 cents 


paid on Sept. 6, last, and 40 cents each on March 8 and June 7, 1946. 
Payments in 1945 were as follows: March 2, June 1 and Sept. -7, 40 
cents each; and Dec. 7, 60 cents.—V. 163, p. 2290. 


Columbia Baking Co.—Declares Dividends on New 


Stock— 


The company has declared an extra dividend of 50 cents per share 


on the 
payab.e 


new company 
Dec. 


15. 


stock and on the new preterred stock, 
1 to holders of record Nov. 


both 


This is equivalent to 
$1 on the old stocks outstanding prior to the two-for-one stock split-up 
which this year has already received $4.56 on the preferred and $3.50 
on the common stock. (See V. 164, p. 1418).—V. 164, p. 1590. 


Commercial Solvents Corp. (& Subs.)—Earnings— 
1946—-3 Mos.—1945 


Period End. Sept. 30— 
Profit bef. Ped. taxes__ 
Feceral income and ex- 

cess profits taxes____ 


TNet profit —_ 
*Earnirgs per share___ 


*On 2,636,878 shares of common stock. 
subject to renegotiation.—V. 163, p. 2577. 


$1,741,370 
649,000 


$1,966,489 
1,426,300 


1946—9 Mos.—1945 


$4,763,869 
1,755,200 


$6,541,838 
4,752,000 





$1,092,370 
$0.41 


$540,189 
$0.21 


$3,008,669 
$1.14 


$1,789,838 
$0.68 


tThe 1945 earnings are 


Commonwealth Edison Co. (& Subs.) —Earnings— 
1946—9 Mos.—1945 


Period End. Sept. 30— 


Operating revenues 
Other income 


Total income 
Operation 
Maintenance TELE 
State, local and miscel- 
laneous Fed. taxes__ 
Prov. for depreciation_ 
Amortiz. of additional 
cost of property_____ 
Interest on funded debt 
Amortization of debt 
discount and expense 
Int. on unfunded debt 
and other deductions 
Int. chgd. to construc. 
Federal income taxes__ 
Fed. exc. profits taxes_ 
*Write-down of intang. 
*Write-down of unamor. 


$ 
143,419,888 
927,581 


$ 
142,964,514 
398,255 


1946—-12 Mos.—-1945 
$ 


192,552,406 
1,355,533 


$ 
191,513,871 
576,928 





144,347,469 
63,722,114 
8,778,063 


17,109,663 
14,718,496 


358,571 
6,305,245 


1,125,000 
71,156 


Cr227,400 
13,281,600 


143,362,769 
57,051,287 
8,341,642 


16,562,946 
14,915,152 


1,125,000 


34,954 
Cr114,500 
11,766,000 
5,248,000 
3,398,700 


193,907,939 
85,241,025 
11,810,032 


22,638,354 
19,708,531 


358,571 
8,563,510 


1,500,000 


86,343 
Cr311,650 
17,055,200 

Cr2,561,000 
Crs80,163 


192,090,799 
76,938,482 
11,356,470 


21,600,600 
19,934,286 


9,684,462 
1,500,000 
45,382 
Cr128/150 
14,509,200 


1,506,200 
4,483,000 


Coniaurum Mines, Ltd.—Earnings— 
Quarters Ended Sept: 30— 


Tons ore willeG....-....~+++- 


Net income from metals produced-__ 
Development and operating cost___ 


Operating profit —_~~- 


Non-operating revenue, etc.__ 


| RE ER LS a aR 


Provision for taxes 


Profit before write-off 
Capital expenditure 

NOTE—No allowance 
p. 1206. 


has bcen 


1946 
27,410 
$241,020 
201,511 
$39,537 
1,567 
$41,104 
10,675 
$80,429 
10,062 
made 


1945 
24,040 
$241,351 
104,149 


$77,241 
24, 104 
$101,945 
<2, io4 
$79,211 
2,402 


tor depreciation.-—V. 


1944 
23,930 
$250,729 
182,058 


$68,671 
14,342 
$83,013 
19,214 
$63,799 
2,449 


164, 


Consolidated Edison Co. of New York, Inc.—Output— 


13. announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended Nov, 


The company on Nov. 


10, 1946, 


with 175,800,000 kwh. 
increase of 8.0%. 


amounting to 203,000,000 kwh., 
kwh. for the corresponding week of 1945, an increase of 15.2%. 
distribution of electricity amounted 
for 


the 


to 189,900,000 kwh., 


corresponding week of 


CONSOLIDATED INCOME STATEMENT 
1346—3 Mos.—1945 
$ 


Period End. Sept. 30— 


Sales of electricity__.__ 
Sales of gas 

Sales of steam 

Other oper. revenues___ 


$ 
58,337,062 
9,635,237 
1,386,169 
655,649 


55,415,526 
8,897,027 
1,445,459 

715,689 


last year, 


compared with 176,200,000 


Local 
compared 
an 


1946—12 Mos.—1945 


$ 
246,800,841 
46,494,440 
14,060,242 
2,600,249 


$ 
232,482,926 


43,841,162 
15,332,139 
2,795,640 





Total oper. revenues— 
Operating expenses___ 
Maintenance ______ a 
Depreciation ______ 
Taxes (other than Fed- 

eral income)__-- “ 
*Federal inc. tax (est.) 


70,014,208 
30,530,199 
7,871,055 
7,541,233 


11,456,314 
3,574,400 


66,474.001 
27,276,829 
9,153,646 
7,557,233 


11,398,671 
1,909,000 


310,700,772 


124,454,401 
29,000,538 


34,501,933 


46,712,520 
18,610,200 


294,451,867 


112,406,915 
31,825,946 
33,267,933 


47,996,903 
18,882,000 





Operating income___ 
Non-oper. income 


9,041,007 
84,329 


9,178,322 
112,416 


57,157,120 
488,913 


50,072,170 
272,537 





Gross income 
Income deductions_____ 


9,125,336 
3,785,345 


9,290,738 
4,316,403 


57,646,053 
20,845,654 


50,344,707 
19,061,535 





Net income 


5,339,988 


4,974,335 


36,800,379 


31,283,172 


debt dis. & expense__ 
*Reduction of losses on 
Sales of properties___ 


643,000 3,222,179 7,239,000 


307,000 





Consolidated net inc. 
No. of shares outstand- 
ing at end of period. 13,732,000 13,000,740 13,732,000 
Earnings per share__-_~- $1.39 $1.33 $1.92 


*Charges equivalent to Federal tax reductions.—V. 164, p. 2405. 


19,104,961 17,312,700 26,370,007 23,421,867 


13,000,740 
$1.80 











NOT E—For hanical r it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Commonwealth & Southern Corp.—Hearing Dec. 5— 


The SEC will held a hearing Dec. 5 on company’s proposal to offer 
to exchange for each share of its outstanding $6 cumulative’ preferred 
stock up to and including 114,285 shares of said stock, 3% shares of 
the common stock (no par) of Southern Indiana Gas & Electric Co. 
In lieu of half shares of Southern Indiana common stock, payments 
in cash would be made of an amount equal to one-seventh of the 
average closing market price of the preferred stock on the New York 
Stock Exchange on three consecutive market days immediately pre- 
ceding the final date for acceptance of the offer under the plan. Any 
shares of common stock of Southern Indiana which by reason of such 
cash payments are not delivered in exchange would be sold by Com- 
monwealth in the open market in accordance with such procedure as 
may be prescribed by the Commission. 


As of Oct. 1, 1946 Commonwealth had outstanding 1,482,000 shares 
of $6 cumulative preferred stock with a stated value of $100 per 
share, and a voluntary and involuntary liquidating value of $100 per 
share plus arrearages. At Oct. 1, 1946 accrued and unpaid dividends 
on the shares of preferred stock aggregated $26 per share, aiter giving 
effect to a dividend of $3 per share previously declared but not paid 
until Oct. 11, 1946. 


The proposed plan of exchange is voluntary and no stockholder 
would be required to accept the offer. 


Under the proposed plan, the offer of exchange would be mailed 
to the registered holders of the preferred stock of Commonwealth and 
the offer would remain open for a period of at least 15 days after the 
final date of such mailing. If less than 114,285 shares of the pre- 
ferred stock shall have been tendered during such period, it is pro- 
posed that the offer may be extended for an additional period or 
periods, not exceeding 60 days in the aggregate. 


The plan provides that deposits by the holders of preferred stock 
of Commonwealth will be accepted in the order of receipt and that 
the offer of exchange will be limited to 114,285 shares of such pre- 
ferred stock. Any deposit which would result in exceeding such limit 
would be subject to appropriate reduction. Commonwealth under such 
plan reserves the right to reject all deposits if less than 90,000 shares 
of its preferred stocks are deposited for exchange. 


The plan further provides that the offer may be accepted only (a) 
by deposit with the exchange agent, Bankers Trust Co., 16 Wall St., 
New York 15, New York, or its sub-agent, the National City Bank of 
Evansville, (Indianay, of the certificates for the shares of preferred 
stock to be exchanged, together with the completed form of acceptance 
of offer of exchange prescribed by Commonwealth, or (b) by delivery 
to the exchange. agent or its sub-agent of an undertaking in the form 
prescribed by Commonwealth and signed by the accepting preferred 
stockholder whereby the stockholder agrees to send the certificates 
to be exchanged to the exchange agent or sub-agent with reasonable 
promptness, Preferred stock deposited for exchange would be deposited 
irrevocably and no holder of such stock would have a right to with- 
draw stock once deposited, unless Commonwealth rejects all deposits. 


Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for she wees ended Nov. 7, 1946, amounted to 282,- 
034,099, as compared with 240,324,082 for the corresponding week in 
1945, an increase of 41,710,017, or 17.36% .—V. 164, p. 2406. 


Connecticut Railway & Lighting Co.—Earnings— 


Period End. Sept. 30— 1946—9 Mos.—1945 
Operating revenue $4,603,469 $4,769,661 
Oper. exps. and maint._ 2,918,582 2,761,959 
Prov. for depreciation__ 146,222 216,258 
Prov. for contingencies_ 
Fed. inc. and exc. prof. 

taxes 
Other Federal taxes____ 
State and local taxes__ 


1946—12 Mos.—1945 
$6,116,074 $6,414,904 
4,078,301 3,695,529 
205,681 315,913 
250,000 250,000 


1,108,100 
124,716 
379,156 





799,997 
100,118 
284,115 


344,705 
90,684 
375,607 





Net oper revenue____ 


$707,498 
Total other income, net 


252,171 


$607,210 
289,909 


$771,095 
411,283 


$541,487 
372,998 





Gross income -__ ~~~ 
Total income deducts.__ 


$959,668 
43,909 


$897,119 
140,021 


$1,182,379 
259,306 


$914,485 
164,244 





Net income $915,759 $757,098 $923,073 $750,241 
—V. 164, p. 1717. 


Earnings per com. share " $2.25 $1.78 

*Reduced by $214,000 in third quarter of 1945, $5,120,000 in 12 
months ended Sept. 20, 1945, and $1,675,000 in year ended Sept. 30, 
1945, by extraordinary deductions charged to surplus. 


OTHER STATISTICS OF CO. AND SUBSIDIARIES (0000's Omitted) 


Period End. Sept. 30— 1946—-3 Mos.—-1945 1946—-12 Mos.—-1945 
Sales of elec. (kw. hrs.) 2,111,722 1,906,187 8,482,653 8,087,091 
Sales of gas (cu. ft.)_- 9,254,876 8,480,219 46,917,437 44,071,302 
Sales of steam (lIbs.)-___ 1,361,046 1,467,197 14,079,571 15,159,362 


CONSOLIDATED EDISON CO. OF NEW YORK, INC., SEPARATELY 


Period End. Sept. 30— 1946—3 Mos.—1945 1946—12 Mos.—1945 
$ $ $ $ 
51,367,043 228,754,367 215,540,002 
7,335,993 38,246,002 36,094,138 
1,009,280 4,159,602 4,465,890 


59,712,316 271,159,971 256,100,030 


Sales of electricity 
Sales of gas 
Other oper. revenues___ 


54,030,341 
7,935,449 
971,183 








Total oper. revenues. 62,936,973 
Oper. rev. deductions: 
Operating expenses___ 
Maintenance 
Depreciation —___ __-- 
Taxes, other than Fed. 
0 PRES Ae 
*Fed. inc. tax (est.)_ 


29,125,067 
6,907,148 
6,382,233 


26,003,354 113,686,036 102,016,195 
8,059,220 25,479,277 27,932,940 
6,476,233 28,848,933 28,017,933 


9,407,148 
2,988,000 


9,371,386 38,305,399 


39,366,742 
1,485,006 15,820,000 


16,125,000 





Operating income __ 
tNon-operating income_ 


8,127,327 
172,015 


8,317,123 49,020,326 

251,429 3,023,915 
8,568,552 52,044,241 
3,501,549 16,765,429 


42,641,220 
3,477,756 





Gross income 


8,299,342 
Income deductions____- 


2,893,014 


46,118,976 
15,246,740 





Net. income___.._-.~.~- 5,066,703 35,278,816 30,872,236 
Sales of electricity, kw. 
a} ar 
Sales of gas, cu. ft. 


oe ee Ee ee 7,932,369 7,294,552 38,950,937 36,683,659 


*Reduced by $214,000 in third quarter of 1945, $5,080,000 in 12 
months ended Sept. 30, 1948, and $1,618,000 in the year ended Sept. 
30, 1945, by extraordinary deductions charged to surplus. Including 
inter-company dividends of $46,875 and $88,632, respectively, in the 
three months ended Sept. 30, 1946 and 1945, and $2,343,125 and 
$2,941,278, respectively, in the 12 months ended Sept. 30,. 1946 and 
1945. 


NOTE—For comparative purposes the 1945 figures include the former 
Brooklyn Edison Co., Inc., and New York and Queens Electric Light 
and Power Co., which companies were merged with Consolidated Edison 
Co. of New York, Inc., on July 31, 1945.—V. 164, p. 2406. 


5,406,328 


1,993,481 1,793,715 7,993,824 7,596,533 


Consolidated Eureka Mining Co., Salt Lake City, Utah 
—Files with SEC— 


The company on Nov. 6 filed a letter of notification with the SEC 
for 1,569,089 shares, of which 50,000 shares will be issued to Carl 
Stehle, Jr., a director, for services; 469,089 shares to creditors and 
1,000,000 shares to present stockholders and general public at 10 cents 
each, Proceeds will be used for the purchase of mining machinery and 
for mine development. 


Consolidated Grocers Corp.—Immediate Redemption— - 


Holders of any of the $669,000 of 15-year 342% sinking fund de- 
bentures which were recently called for redemption on Nov. 29, 1946, 
at 102% and interest, may present the same for payment at any time 
and receive the full redemption price together with accrued interest 
to Nov. 29, 1946 at the American National Bank & Trust Co., trustee, 
33 No. La Salle St., Chicago, Ill. See also V. 164, p. 2406. 


Expansion— 
It was announced on Oct. 30 that the Civilian Production Admin- 


istration has approved the construction of a $1,600,000 food packing 
and distribution plant in Chicago, Ill.—V. 164, p. 2406. 


Consumers Power Co.—Common Stock _ Offered— 
Morgan Stanley & Co. headed a group of 31 investment 
bankers which on Nov. 15 publicly offered 500,000 shares 
of common stock (no par) at $36 per share. These 
shares were awarded to the Morgan Stanley group Nov. 
13 on a bid of $35.5399 a share. The First Boston Corp. 
bid $33.36 a share and Lehman Brothers $31.445 a share. 


The 500,000 shares of common stock are being issued in addition 
to the presently outstanding 3,623,432 shares of common stock owned 
by The Commonwealth & Southern Corp., its parent company, and 
will thus represent a 12.1% munority interest. This. financing con- 
stitutes the first offering of common stock to the public by Consumers 
Power Co. since it became a, subsidiary of the holding company. 
Praceeds to the company from this sale, amounting to approximately 
$16,769,950 will be used for property additions. ; 

ompany’s current construction program is estimated to cost 
RS Ahm $53,000,000 and will include 170,000 kilowatts of addi- 
tional steam-electric generating capacity, the development of naturel 
gas storage fields and additional natural gas transmission line con- 
nections with Panhandle Eastern Pipe Line Co.—V. 164, p. 2406. 
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Continental Car-na-var Corp:, Brazil, Ind:—files with 
SEC— 

The company on Nov. 4 filed a letter of notification with the SEC 
for 132,500 shares ($1 par) common and 35,000 warrants for purchase 
of common ‘one year after present public offerings. Price, $2 a com- 
mon share, one cent a warrant. Underwriter, L. D. Sherman & Co., 
Wew York. Proceeds will be used for working capital. 


Continental-Diamond Fibre Co.—Earnings— 
(Inel. wholly-owned domestic subsidiary companies) 














9 Months Ended Sept. 30— 1946 1945 
Gales to customers, less returns, allows., etc... $7,282,303 $8,528,089 
Sales to foreign subsidiaries ......---------- 281,992 261,079 

aed SAE I SS ee $7,564,295 $8,789,169 
Cost of sales, exclusive of depreciation 6,726,989 7,076,842 
Selling, administrative & general expenses____- 748,873 715,683 

Gross profit ______. ‘5 Sa nbiaaehes $88,433 $996,643 
Other income, net PEARS sar RIE 3,372 20,384 

Total income______ our ipletelineiitael aciinilcds $91,805 $976,259 
Provision for depreciation- aro -t Pa ads 149,539 156,027 
Provision for Federal taxes on income__..._-_-_  --~---- 520,000 

Rue see pers ........-... ith insegulare: $57,734 *$300,231 
i asdecmembaabnegeinan Nil $0.66 


*Profit. 


The operations of company for the three months ended Sept. 30, 
1946, resulted in income for that period of $168,080 before provision 
for income taxes, 

Net current assets at Sept. 30, 1946 amounted to approximately 
$4,769,000, of which $837,000 represented cash.—V. 164, p. 1717. 


Continental Oil Co. (& Subs.) —Earnings— 
Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 


$ $ $ $ 
Gross oper. income_____ 41,931,321 39,020.471 112,619,290 113,207,603 
*Costs, taxes, oper. and 
adminis. expenses... 30,254,701 28,711,208 83,182,697 85,124,639 


.,  deprec. and 
surrendered leaseholds 2,897,624 2,246,588 8,663,941 7,046,279 
Intangible develop. costs 3,768,801 4,378,177 11,141,548 11,265,596 








Net oper. income___. 5,010,195 3,684,498 9,631,104 9,771,089 
Divs. and other income 112,850 124,506 730,518 845,017 
Profit on sale of assets 1,520,857 21,571 1,880,932 2,172;212 








Other deductions _____ Dr55,798 Dr92,957 Dri81,309 Dri90,539 
Net eee La... 6,588,104 3,737,618 12,061,245 12,597,779 
Barnings per share____ $1.41 $0.80 $2.58 $2.69 


“Includes provision for estimated State and Federal income taxes. 


Federal and State oil and gasoline excise taxes are not included in 
operating charges and the amounts collected in respect thereto are not 
ancluded in gross operating income. The amount of such taxes paid 
(or accrued) during the nine months of 1946 totaled $22,672,333. 


The quarterly report further states: 


Wet crude oil production for the third quarter of 1946, including 
the company's equity in crude vil produced by controlled companies 
mot consolidated, averaged 97,737 barrels per day, compared with 97,- 
205 barrels daily for the same period of 1945. Net production for the 
first nine months averaged 94,929 barrels per day in 1946, as against 
94;402 barrels daily in 1945. 

Wells completed during the first nine months cf 1946 totaled 308. 
Completions for the same period last year were 296. 

Cash and governmeni securities, including United States Treasury 
Savings Notes, amounted to $21,635,703 on Sept. 30, 1946, and $21,642,- 
048 on Sept. 30, 1945. Bank loans and purchase obligations were $!2,- 
852,006 on Sept. 30, 1946, which amount was $4,326,829 less than the 
total of these obligations on Sept. 30, 1945. 

Renegotiation proceedings for the year ended Dec. 31, 1944, were 
concluded during September, 1946, resulting in a net refund to the 
government of $163,975 after credit for Federal income taxes paid. 
The net amount refunded has been charged to the reserve for postwar 
adjustments and contingencies. Data covering renegotiable sales and 
Services for 1945 have been filed with the RFC Price Adjustment Board. 
Xt is expected that a refund, if any, to be made by the company for 
this final period of renegotiable business will nct be material. 


Construction Program Planned— 


Plans for. a $4,000,000 construction program to enlarge the com- 
pany's Denver refinery, were announced on Nov. 9. The project 
ae sisemrynelyed catalytic cracking and polymerization units to 

rease crude oil charging capacity of the refinery to approximately 
7,500 barrels per day. : , ” ' 
‘The company’s own production in the Rocky Mountain area is 


mow more than adequate to satisfy the refinery’s requirements, Serge 
B. Jurenev, Secretary, stated. 


To Pay Living Cost Bonus to Employees— 


The company and its subsidiary companies will pay to each em- 
ployee a living cost bonus of $50 to cover the months of November 
and December, the payment to be made on the last pay day before 
Christmas. A similar payment to cover the months of January and 
February 1947 will be made on the last pay day in February of 
that year. More than 7,000 employees of the company located in 
various parts of the United States will receive the bonus payments. 
—V. 164, p. 1080. 


- Continental Steel Corp.—Sells Plant of Unit— 
See Borg-Warner Corp. above.—vV. 164, p, 2406. 


Copperweld Steel Co.— Earnings— 








9 Months Enced Sept. 30— 1346 1945 1944 
Profit. after charges.________ : $171,500 $852,164 $554,293 
Federal and State income taxes i 148,569 *326,536 4130,277 

Net profit before tax credit______ $22,931 $525,628 $424,016 
Smeets profits taxes credits.......§ 2 _---. Ss Ll 239,531 
Pro raia share of reserves charged 

against operations in prior years Crl65;796 | ---... Jui. 

Total net profit... _ panies $188,727 $525,628 $663,547 
Per share earnings bef. tax credits_ $0.25 $0.90 $0.69 
Per share earnings incl. tax credits $0.25 $0.90 $1.15 


“Includes $34,472 prior years taxes. No provision for Federal 
taxes required. iRepresents carry-back of unused excess profits tax 
credit of prior years.—V. 164, p. 953. 


Corn Products Refining Co.—Earnings— 


(Including subsidiary sales companies) 
9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Profit from operation__ $9,941,726 $11,662,131 $10,368,456 $16,665,928 
Other income 1,517,357 1,065,891 916,686 940,821 





Total income --___._ $11,459,083 $12,728,023 $11,285,142 $17,606,749 
“Fed. and State taxes _ 4,651,799 5,413,935 4,651,944 10,572,158 











Depreciation _._.____ ___ 1,215,000 1,215,000 1,215,000 1,125,000 
mee. mretit ._.. =... $5,592,283 $6,099,088 $5,418,199 $5,909,591 
Preferred dividends____ 1,290,086 1,290,093 1,290,093 1,290,093 
Common dividends _.___ 4,924,700 4,924,700 4,924,700 4,924,699 
Surplus _....._......_ +$622,503 +$115,705 +$796,594 +$305,202 
Surplus, Dec. 31_______ 11,513,643 11,162,299 10,201,099 9,786,802 
' Strplus, Sept. 30_____ $10,891,140 $11,046,595 $9,404,505 $9,481,601 
Earn. per sh. on com. 
. stock ihe ee oe $1.70 $1.90 $1.63 $1.83 


*Includes $550,799 in 1946, $783,635 in 1945, $738,944 in 1944 and 
$902,158 in 1943 for taxes other than income. +Deficit—V. 164, p. 825. 














Crown Drug Co.—Redemption Agent— 


Redemption of the 7% convertible preferred stock, which was re- 
cently called for redemption as'of Nov. 15, 1946, at par and dividends, 
is being effected at the Corporation Trust Co., Jersey City, N. J. The 
conversion privilege expired at the close of business on Nov. 9, 1946. 
Each share was convertible at the option of the holder into four 
shares of common stock.—V. 164, p. 2014. 





Creameries of America; Inc.—Common Stock Offered 
—Kidder, Peabody & Co., and Mitchum, Tully & Co. 
headed a syndicate which offered to the public Nov. 14 
a new issue of 116,986 shares of common stock ($1 par), 
at $22.75 per share. 


Transfer Agent: Bank of America National Trust and Savings Asso- 
ciation, Los Angeles. Registrar: Metropolitan Trust Company of Calif., 
Los Angeles. : 


PURPOSE—Of the proceeds to be received by the company ($2,502,- 
331), $1,000,000 will be used for additions to and betterments of the 
company’s plants and for the purchase of additional machinery and 
equipment, and $900,000 will be applied to the payment of outstanding 
bank loans, the proceeds of which were used to provide for increased 
accounts receivable and inventories resulting from an expanded vol- 
ume of business and for plant additions and betterments. The re- 
mainder of the proceeds will be used for additional working. capital 
required by reason of the expansion in plants and facilities and in- 
creases in inventories and accounts receivable. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
15-year 3% sinking fund debentures due 
[| eee $2,500,000 
PI aie a 30,000 23,000 
Cumulative preferred stock ($50 par) 30,000 shs. None 
Common stock ($1 par)_-..__---____- 650,000 shs. 650,000 shs. 


HISTORY AND BUSINESS—Company is the successor of a corpo- 
ration, also known as Creameries of America, Inc., which was or- 
ganized on Oct. 4, 1929, as a holding company for the purpose of 
acquiring stock of certain corporations engaged primarily in the milk 
and ice cream business. Prior to Jan. 1, 1931, the predecessor cor- 
poration had acquired all or part of the stock of seven operating 
companies which had then been in business for a number of years. 
Company was organized in Delaware Feb. 29, 1936, by consolidation 
of the corporation then known as Creameries of America, Inc. and 
certain of its wholly owned subsidiaries. Company directly or through 
its subsidiaries purchases, processes or manufactures, and distributes 
numerous products, consisting principally of fluid milk, cream, cheese 
and other dairy products, ice cream and other frozen confections, 
ofangeade and frozen foods. In the Hawaiian Islands the company 
also produces and distributes beer, operates a public cold storage ware- 
house, and seils ice, hay, grain and feed. All subsidiaries of the 
company are wholly owned with the sole exception of Hawaii Brewing 
Corp., Ltd., in which the company owns a 99.3% interest. 

UNDERWRITERS—tThe namés of the underwriters and the number 
of shares of common stock to be purchased by each are as follows: 


No. No. 
of Shs. of Shs. 
Kidder, Peabody & Co._____ 15,986 Sutto & Co... 2.....-..... BO 
Mitchum, Tulyy & Co._____ 12,000 Weeden. &-Co._______...... 2,500 
Eastman, Dillon &\Co._____ 5,500 Lawson, Levy & Williams__ 2,500 
Hayden, Stone & Co._______ 5,500 Harold C. Brown & Co., Inc. 2,000 
Hemphill, Noyes & Co._____ 5,500 Clement A. Evans & Co:, 
W. C. Langley & Co._______ 5,500 IIE IRE SST SSS ae, 
Paine, Webber, Jackson & Pacific Co. of Calif........ 2,000 
DIRT ih RE SIR 5,500 Brush, Slocumb & Co.____. 1,500 
Shields & Company_________ 5,500 Holley, Dayton & Gernon__ 1,500 
First California Company__ 4,000 Pacific Northwest Company 1,500 
Lestér’ &° Co:________. -... See Stott, Horner & Mason, Inc. 1,500 
Bateman, Eichler & Co.____ 4,000 Henry F. Swift & Co.______ 1,500 
Estabrook & Co.-.____.____ 4,000 The Wisconsin Company__. 1,500 
William R. Staats Co.___._ 4,000 Farwell, Chapman & Co.__. 1,500 
Hill Richards & Co.________ 3,000 Wm. P. Harper & Son & Co. 1,500 


Maynard H. Murch & Co.__ 3,000 Norman W. Eiseman & Co., 
Schwabacher & Co.________ 3,000 SGe 2088 . 1,000 


EARNINGS FOR 3 AND 9 MONTHS ENDED SEPT. 30 


1946—-3 Mos.—1945 1946—9 Mos.—1945 
es $10,742,332 $7,779,001 $26,764,716 $22,106,291 
Cost of sales, etc.___--- 9,575,883 6,593,988 24,056,939 18,457,859 











Gross profit ______-- $1,166,449 $1,185,013. $2,707,777 $3,648,432 
Other income —__-__---- 126,599 31,845 232,270 188,364 
Total income ______. $1,293,048 $1,216,858 $2,940,047 $3,836,796 
Tee gs ce anita 23,197 18,939 63,711 58,360 
Other deductions ___.- 112,303 117,537 175,677 218,258 
Prov. for taxes on inc._ 471,118 761,811 1,085,837 2,595,563 


Minority interest ___-~- 1,013 775 2,786 1,152 








Net income __-----~- $685,407 $317,796 $1,612,036 $963,463 
*Earns. per com. share $1.29 $0.66 $3,02 $1.99 


*Based on 533,014 shares in 1946 and 484,573 shares in 1945. 


CONSOLIDATED BALANCE SHEET, SEPT. 30 


ASSETS— 1946 1945 
Cash on hand and in banks___._____-._____-. $1,761,158 $1,407,211 


United States Treasury notes__.._.____._________ 24,555 224,107 
Marketable securities at cost “ 25,111 25,111 
Notes and accounts receivable __- Sy 2,028,721 1,835,501 
Inventories ______ spel 4,816,993 2,686,292 


Plant and equipment d2preciated.-.-- -—=~—=———S_- 5,538,088 4,018,143 





THOS? CRUE | oe en Skee ek i ccs Re 451,323 214,612 

Plant rehabilitation fumd______-_- eer en eet a ; 575,000 

Coe SS als sa eed hbo edie ere sce 243,992 289,607 
|. SIC One eee a ee Oe tee ee tr een eb bitiuced $14,889,941 $11,275,584 
LIABILITIES— 

i en ee ih te a ade See ee 

Accounts payable’ and accrued liabilities, ___ 1,934,666 $1,368,884 


Federal and other taxes on income__. eer y Fy 1,539,939 1,354,007 
Other current liabilities___.__.___-_ 33 eS 296,154 280,400 
Long term debdt...._.-_-- Tee ere saan 2,390,500 2,406;785 
Reserve for contingenei@s_____._._________-___ 162,888 160,000 
Minority interest in subsidiary. ws Shasta ask: ds 12,522 9,497 
Common stock bmditkatt. She. 3 533,014 484,573 
Fee im: sR ss. es So ike Bc saies 1,392,233 875,514 
Earned surplus 5,728,025 4,335,924 





WOROS Lo sce eens adewdeddaietwae $14,889,941 $11,275,584 
—V. 164, p. 2151. 


Crucible Steel Co. of America—Bonds Offered—-The 
First Boston Corp. and associates on Nov. 13 offered 


$25,000,000 first mortgage sinking fund bonds, 3%%> 


series, due 1966, at 100 and interest. The issue has been 
oversubscribed. Bonds are dated Nov. 1, 1946, and are 
due Nov. 1, 1966. 

PURPOSE—Net proceeds (approximately $24)287,375) will be applied 
as follows: $12,461,340 to redemption on or before Dec. 31, 1946, of 
$12,217,000 15-year 344% sinking fund debentures, due Dee. 1, 1955, 


at 102; balance of sueh proceeds, together with.such amount from the’ 


general funds as will make an aggregate of $27,500,000, will be set 
apart for and applied to the purchase, construction or other acquisition 
of property additions and the rearrangement and rebuilding of existing 
facilities or to. the purchase or redemption of bonds now offeted. 


PROGRAM OF PLANT EXPANSION AND IMPROVEMENT—The, 


management in collaboration with independent consulting engineers has 


developed a program for further diversifying the company’s products” 


and for consolidating operations and improving operating practices. 


The program contemplates the expenditure of approximately $30,000,000. 


for additions, betterments and replacements to property of which 
approximately $2,000,600 was expended prior to Aug. 31, 1946. It is 
expected that this program will be completed by the end of 1948. 

The major expenditure to be made, representing approximately 40% 
of the total, relates to the installation of facilities for producing hot 


and cold rolled steel sheets and strip in coils. The new rolling mills 
are designed primarily for the production of hot and cold rolled 
stainless and other alloy steel sheets and strip, but the equipment 
may also be utilized for the production of carbon steel sheets, strip 
and light plates, Company now operates facilities for producing a 
limited tonnage of tool, specialty alloy and stainless steel sheets on its 
hand rolling mills, but does not have any facilities for the mechanized 
production of wide steel sheets. The installation will also permit the 
company to increase its production of specialty steel sheets by trans- 
ferring certain of its production of stainless steel sheets to the new 
rolling mills. 

The program is designed to effect further integration of the com- 
pany’s operations and to make a substantially larger proportion of its 
output available for sale in more diversified forms of finished steels. 
The new sheet mills at Midland will enable the company to produce 
hot rolled sheets and cold rolled sheets and strip in coils from steel 
now sold in the form cf blooms, billets and slabs, and will have a 
capacity in excess of the tonnage now sold in those forms. Other 
parts of the program are designed to expand and improve the com- 
pany’s capacity for the production of bars and other forms of finished 
steel. The company’s capacity to produce steel ingots is now greater 
than its capacity to finish steel. After the completion of the program 
thé company’s finishing capacity will be greater than its capacity to 
produce steel ingots: Suen exeess finishing capacity is considered 
advisable in order to permit the company to produce the various forms 
of steel in such proportions as may appear desirable from time to 
time, and at the same time to improve the continuity of the company’s 
operations: The program is also designed to improve manufacturing 
practices and effect operating economies through the further concen- 
tration of production of particular types of steel at particular plants. 

Changes may be made in the program, from time to time, as the 
business of the company and prevailing conditions indicate to be 
advisable. The amounts stated as the estimated cost of the program 
and its various parts represent expenditures made and expected to be 
made to complete the program. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mtge. skg. fund bonds, 34.0% 
series due 1966- pa - _.....-.-. $25,000,000 $25,000,000 
5% cum, cony. pfc. sik. (par $100)___~ 316,300 shs. 316,282 shs, 
Commen stock (no par). imam ee teat 1,400,000 shs. 444,230 sfs. 


BUSINESS—Company was incorporated in New Jersey July 21, 1900, 
Company is engaged in the manufacture and sale of a wide variety of 
types of steel, ranging in quality from the highest grades of steel to 
the ordinary commercial grades of carbon steel. Company considers 
that the distribution of its dollar sales among the various grades of 
steél for the’ period of six months ended Aug: 31, 1946, is reasonably 
representative of its peacetime business. 

UNDERWRITERS—The several underwriters have agreed novere 
and not jointly, to purchase from the company the principal amounts 
of bonds set forth oppusite their respective names. 


The First Boston Corp.. $4,500,000 Bacon, Whipple & Co... $500,000 
Kubn, Loeb & Co._____ 2,250,000 Harris, Hail & Co. 
Smith, Barney & Co... 2,250,000 CER Pdi cnedetwnnee 500,000 


Blyth & Co., Inc... 1,250,000 Hayden, Stone & Co... 500,000 


Drexel & Co.__....... 1,250,000 Hemphill, Noyes & Co. 500,000 
Eastman, Dillon & Co._ 1,250,000 Laurence-M. Marks & 
Goldman, Sachs & Co. 1,250,000 GO sade ake Wu 300,000 
Halsey, Stuart & Co. Watling, Lerchen & Co. 250,000 
ae a See First of Michigan Corp. 200,000 
Harriman Ripley & Co., Moore, Leonard & 
Ine. —- as . 1,250,000 Lynpett .....- eaiinita 200,000 
Kidder, Peabody & Co. , 250,000 Singer, Deane & Scrib- 
W. C. Langley & Co. 1,250,000 NOE onc cu iit a 200,000 
Lehman Brothers . 1,250,000 The Ohio Company 150,000 
Stone & Webster Se- Hayden, Miller & Co._- 100,000 
curities Corp._ 1,250,000 Merrill, Turben & Co._- 100,000 
SUMMARY OF CONSOLIDATED EARNINGS 
8 Mos. End. ———Calendar Years————_ 
Aug: 31,'46 1945 1944 - ve 
$ $ 


Net sales____--- as 
Cost of goods sold 
Deprec. and depletion 
Maint. and repairs- 
Selling, adm. and gen- 

eral expenses_ _ 3,481,709 5,138,623 §,223,750 5,285,777 
Cost of cancellation of P: 

sales agency contract - semonbded a 1,700,000 
Interest expense _- : 23,786 4,206 38,220 116,700 
Royalties, divs. and in- 

terest income. _-- 


$ $ 
56,244,563 141,422,881 183,378,502 197,897,544 
46,725,492 118,635,418 137,922,442 145,595,452 
1,323,912 6,478,069 7,233,183 6,172,534 
3,976,946 10,931,080 13,460,527 13,150,844 




















Miscellaneous (net) __- 4,714 2,914 32,048  Cr11,686 
Gross” profit—_ °651,717 434,027 19,714,519° 26,062,995 
Int. on funded debt and 
' amort. of debt disct. 
and expense__- 283,196 430,337 439,533 502,428 
Losses on sale of prop- 
erty, et@iisseciaws.- 144,321 1,363,629 40,541 334,490 
Net income __ ; 524,200 °*1,359,939 19,234,445 25,226,077 - 
Prov. for taxes of inc._ 354,270 12,103,057 14,825,016 18,755,750 
Prov. for contingencies. _.tCr4,217,887 833,347 1,560,758 
Net income___--- : 169,930 4,961,005 3,576,082 4,909,569 


“Loss. +Credit reduction in reserve for contingencies. tIncludes 


$2,161,347 credit from carryback provision of Internal Revenue Code.— 
V. 164, p. 2151. 


Curtis Publishing Co. (& Subs.) —Earnings— 


9 Months Ended Sept. 30— 1946 1945 1944 
Gross operating revenue Sicahel 
Earn. bei. Fed. & state taxes on inc. 4,809,037 8,240,798 7,553,987 


Reserve for Federal income tax 1,657,950 1,403,000 1,558,250 
Reserve for State income taxes__-_- 153,822 3,991,000 238,553 
Reserve for Federal excess prof. tax  ------ 259,671 3,168,000 


Net earnings ____________--_____ $2,997,265 $2,587,126 $2,589,184 


—V. 164, p. 2015. 


Cushman’s Sons, Inc.—Earnings— 


Period End. Oct. 5— 1946——-12 Wks.—1945 


1946—40 Wks.—1945 
*Net income ...------- $199,164 $70,593 $713,154 $397,433 
Earns. per share on $7 


preferred stock -___- $12.08 $4.17 $43.24 $23.48 


“After interest; depreciation, Federal taxes, and all other charges. 
—V. 163, p. 1026. 


Dallas Power & Light Co.—Earnings— 

Period End. Sept. 30— 1946—-Monthn—1945 1946—-12 Mos.—-1945 
Operating revenues-- $955,213 $861,643 $10,181,634 $9,734,567 
Operating expenses-__ 339,097 339,978 3,956,385 3,842,136 











Federal taxes._.--._--~- 154,609 161,337 1,470,976 1,843,161 
Gamer 4620685. 2 5u---- 93,283 105,594 1,179,444 1,071,911 
Depreciation ~ ~~~ ies 78,282 77,356 936,713 909,603 

Net oper. revenues-_-_- $289,342 $177,378 $2,638,116, $2,067,756 
Other ineome__-_- aoe 6 617 8,103 9;085 

Gross income_--- ; $289,348 $177,995 $2,646,219 $2,076,841 . 
Interest on mitge. bonds 46,667 46,667 560,060 560,000 
Other int. and deducts. 6,727 4,969 75,233 76,204 
Transfer to surplus res. 94,709 $7,444 335,370 §96,173 

‘Balance, surplus. --_-- $141,245 $133,803 $1,675,616 $1,536,810 ad 
Dividends applicable to pfd. stocks for period__ 334,935 435,531 


§Credit.—V. 164, p. 1717. 


Dansaire (N. Y.) Corp.—Files with SEC— 


The company on Nov. 6 filed a letter of notification with the SEC 
for 13,700 shares of 7% preferred and 6,300 shares of common. Price, 
$10 a unit. Stock is to be sold through employees of the company. 
Proceeds will be used for working capital and other corporate pur- 
poses, 





Cr243,713. Cr201,456 Cr246,167 Cr175,072 . 


$71,779,865 $52,840,496 $50,424,129 , 
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Dayton (Ohio) Power & Light Co.—Expansion — 


It was announced on Oct. 30 that the Civilian Production Admin- 
istration has approved the constructicn by this company of a power 
‘ plant to cost approximately $3,019,540.—V. 164, p. 2285. 


Denver Tramway Corp. (& Subs.) —Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 
Oper. .revenue $5,330,364 $5,567,730 $5,244,557 
Oper. expenses Sieh 3,127,126 2,760,524 2,674,620 
Depreciation ; 523,586 528,315 514,475 
Taxes, other than Fed. 

income  _. : des 338,109 


1943 
$4,923,191 
2,333,036 
519;239 


268,244 


313,480 

$1,965,410 

13,115 
$1,978,525 $1,750,291 
63,480 109,331 


315,897 


$1,739,565 
10,726 


$1,802,670 
3,966 

75 $1,806,637 
146,485 


Net oper. income _.. $1,341,543 
Other income "e 17,271 


$1,358,814 
41,396 


Total income 
Interest on bonds 
Prov. for Fed. & State 
taxes on inc. saiincaiiinst ie 582,000 768,500 


*330,000 766,000 


Net income ---~----_- $735,418 $1,560,045 $874,960 $891,648 


*The provision for Federal and State taxes on ineome as shown 
above is on the basis‘ of the annual provision of $400,000 for 1945, 
arrived at as a result of losses incurred in the fourth quarter, by 
reason of sale of property, etc. 


NOTE—Federal income taxes, including disputed items involving 
depreciation, have been settled with the Treasury Department through 
the year 1939. Federal income tax returns for the years 1940, 1941 
and 1942 have been examined by the Treasury Department and 
additional income taxes of approximately $447,000 are proposed by 
the examiner. Such proposed additional income taxes have been pro- 
tested. It is beliewed that all income taxes, inciuding disputed and 
as yet undetermined items, for the years 1940 through Sept. 30, 1946, 
‘inelusive, which may finally be determined to be legally due, have 
been provided for currently in the accounts.—V. 164, p. 1718. 


Detroit International Bridge Co.— Extra Distribution— 


The directors have declared a distribution of 20 cents per share for 
the quarterly pericd ending Dec. 31, 1946, and an extra distribution 
of 30 cents per share, both payable Dec. 3i to stockholders of record 
Dec. 14. Distributions of 20 cents each were made on June 29 and 
Sept. 30, this year, {ullowing dis*ribution on May 7, 1946, of a 100% 
stock distribution. A cash distribution of 30 cents per share was made 
on the old stock which in 1945 received a total of ¢1.25 per share.— 
V. 164, p. 1591. 


Di Giorgio Fruit Corp.—Exchange Offer Extended— 


The corporetion has extended from Oct. 31 to Nov. 30 the time 
limit for exchange of old $3 participating preferred stock for new 
preferred and Class B stock. The exchange is on the basis of one 
new preferred and one class B share for each share of old preferred 
stock.—V. 164, p. 1591. 


Doernbecher Mfg. Co.—Split-Up Voted—15-Cent Di- 
vidend Declared on Increased Shares— 


The directors on Oct. 29 approved a two-for-one stock split which 
will increase outstanding shares from 301,622 to 603,244. Stockholders 
a Nov. 20 will receive one additional share for each share 

eld. 

A dividend of 15 cents a share will be paid on the increased stock 
on Dec. 16 to stockholders of record Dec. 6. Prior to the split-up the 
old stock received dividends ef 25 cents each on March 11 and June 
10, 1946, and 30 cents on Sept. 10, 1946. A total of 70 cents was paid 
in 1945.—V. 1€0, p. 1293. 


Dome Mines, Ltd.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 
Bullion production $4,060,096 $3,623,669 
Development, oper. and 

general costs 
Prov. for taxes, est. 
Outside explor. expense 
Reserved for deprec. 


1944 
$3.973,798 


1943 
$4,356,897 


2,264,662 
582,755 
76,000 
13,833 


1,756,009 
603,976 
48,000 
18,120 


1,687,930 
749,036 
27,000 
62,622 


1,649,856 
883,437 
27,000 
82,081 
$1,197,564 $1,447,210 $1,714,523 
465,413 666,896 474,059 
Net profit, etc. $1,565,924 $1,662,977 $2,114,106 
*Earnings per share $0.80 $0.85 $1.09 
“On 1,946,668 shares of capital stock.—V. 164, p. 2015. 


Operating profit 
Miscellaneous earnings 


$1,122,845 
443,078 
$2,188,581 
$1.12 


Dow Chemieal Co. (& Subs.)—Earnings— 
Quarters Ended Aug. 31 1946 
Net income before taxes___ $5,S01,096 
Federal income taxes 2,293,793 
$3,607,303 $2,273,966 
a tial $2.64 $1.57 


1945 
$3,933,843 
1,719,877 

Net profit m2 
Earnings per common share 

The company further announced: 

No adividends were received from 
quarter. 

The company and the Midland Union have just agreed that, retro- 
active back to Sept. 9, 1946, wage payments at the Midland plant will 
be increased approximately $1,260,000 a year for portal-to-portal wages. 
The agreement also provides for payment for the past six years portal- 
to-portal wages plus certain veteran benefits, of approximately $4,650,- 
000 before tax adjustments. The effect on the company’s carnings for 
> n months ended Aug. 31, 1946, has not been computed..—V. 164, 
Dp. 07. 


associated companies during this 


Ducommun Metals & Supply Co.—Earnings—New 
President— 

Period Ended Sept. 30, 1946— 
Net earnings after all charegs, incl. taxes 
Earnings per common share —_._..-.---___ 

Edmond F. Ducommun has 
vacancy created by the death of the late Emil C. Ducommun. 


3 Months 
aka: $272,336 
Son $0.56 
been elected President 


9 Montkhs 
$757,217 
$1.55 

to fill the 
Other 


officers elected are: A. W. Lohn, Executive Vice-President: Charles 


E. Ducommun, Vice-President and Treasurer; Wayne Rising, Vice- 
President and General Manager; and Elmer Wall, Secretary and 
Assistant Treasurer. Wayne Rising was also elected a director.—vV. 
164, p. 1868. 


Duro Test Corp.—Earnings— 


Fiscal Years Ended July 31— 


1946 1945 1944 
Net sales 


$2,935,454 $2,273,893 $2,454,959 
Net profits after taxes *176,840 79,980 77,923 
Earnings per share $0.79 $0.36 $0.35 

— provision of $163,100 for Federal income taxes—V. 164, 
-p. 5. 


‘DWG Cigar Corp.—Earnings— 


Period End. Sept.30— 1946—3 Mos.—1945 1946—9 Mos.—1945 
Net profit after charges $666,247 _ $295,902 $1,021,788 $592,071 
‘Fed. normal tax (est.)_ 254,000 162,000 392,000 283,000 


Net profits $412,247 $133,902 $629,788 $309,071 
fEarns. per com. share_ $1.08 $0.35 $1.65 $0.81 
*Including -provision for excess profits taxes. +tBased on 381.562 


shares: now outstanding. Stock was ~split -2-for-1 in May, 1946.— 
V. 163, p. 2723. 





Eastern Corp.—Earnings, ete.— 


Clyde B. Morgan, President, on Oct. 18 said in part: 

The net working capital at Sept. 30, 1946, amounted io $3,831,848, 
a@n increase of $276,305 since Jan. 1, 

The company has been able to acquire and has operated 20,000 more 
“cords of pulpwood as compared with last year. Inventories of pulp- 
wood at the mills have increased more than 18,500 cords. This addi- 
tional pulpwood, together with rising costs, resulted in an increased 


investment of $701,000 in pulpwood and logging operations inventory as 
compared with Sept. 30, 1945. Increases in raw material costs and a 
substantial inventory of fuel oi] are responsible for the increased in- 
vestment of $349,000 in other inventories. With some exceptions, the 
increases in inventories have almost reached our maximum require- 
ments to instre continued capacity operations so that, barring further 
increases in the cost of our raw materiais, it should not be necessary 
to invest further amounts of cash in operating inventories. 

The company has spert a total of $845,000 on construction projects 
since Jan. 1. Included in this amount is $573,000 expended on major 
projects from funds set aside for that purpose. At Sept. 30, more than 
$1,400,000 of approved projects remain to be completed. Shortagés 
and delivery delays of essential material and equipment continue to 
retard the completion of several rmajor jobs. 

The regular quarterly dividend of 20 cents per share on the com- 
mon stock was declared Sept. 25, payable Nov, 4 to helders of record 
Oct. 18, 1946. 

The company called for redemption on Oct. 1, 1946, 
sinking fund, $172,C00 of first mortgage 334% bonds. 
1946 balance sheet has given effect to this transaction. 

The stock exchange plan which terminated Nov. 30, 1945, was re- 
opened and extended by the court to Sept. 1, 1946. A total of 414 
shares of common stock was issued by the company during’ this exten- 
sion and is reflected in the accompanying balance sheet. 


CONSOLIDATED INCOME ACCOUNT FOR NINE MONTHS ENDED 
SEPT. 30 


through the 
The Sept. 30, 


9 Months Ended Sept. 30— 
Net sales ' , 
Cost of goods sold- 


1946 
$8,541,130 
7,185,707 


1945 
$7,598,579 
6,468,948 





$1,355,423 
630,573 


$1,129,631 
532,325 


$597,306 
70,313 
4,490 


$522,503 
64,058 





724,850 
64,940 
20,425 





Balance a OS an Sins die SL aphhae 
Miscellaneous income 


$639,495 
104,457 





$743,942 $586,561 
256,000 219,000 


$487,942 
2,528,862 





Net profit 
Balance at beginning o! period 
Adjustment. of prior years’ tax accruals_____ 
Miscellaneous adjustment 


$367,561 
2,254,997 
80,000 
3,944 


$2,706,502 
203,663 





ye hin wcariancerglbca iin aslee ily sola 


Te bihito<petonn $3,016,804 
Dividends on common stock 


205,048 





Balance at end of period_ $2,811,756 
Earnings per common share__________ $1.43 


CONSOLIDATED BALANCE SHEET, SEPT. 30 
(Including Canadian Subsidiary) 


$2,502,839 
$1.08 


ASSETS— 
Cash in banks and on hand 
U. S. Treasury notes_.____ 
Receivables—less reserves 
Inventories (except pulpwood)___ 
Pulpwood and logging operations 
Miseellaneous assets 3 ET abe Tt 
*Punds reserved for construction purposes_____ 
Plant, property and timberlands (less reserves) 


1945 
$697,792 
asia 126,500 
973,757 838,710 
1,334,130 985,314 
2,206,838 1,505,794 
173,675 189,318 
1,298,000 1,973,500 
5,840,110 5,277,727 


1946 
$387,966 





Total __ 


LIABILITIES— 
Accounts payable 
Accrued Pederal taxes on income 
Dividends payable on common stock 
Other accrued liabilities 
First mortgage 3%4% bonds due Oct. 1, 1959__ 
Res. for pussible future inventory price decline 
Other reserves 
Common stock (par value $10 per share) 
Capital surplus 
Earned surplus 


-.-- $12,214,476 $11,594,655 


$581,170 
321,000 


$397,899 
© 605 
67,887 
114,199 
2,309,000 
250,000 
31,004 
3,394,390 
2,526,833 


2,811,756 2,502,838 





CS ee ee 


After deducting $310,00C of U. S. Treasury notes. fInvested in 
U. S. Treasury notes.—V. 163, p. 2992. 


Eastern Minnesota Power Corp.—Earnings— 
CONDENSED INCOME ACCOUNT (COMPANY ONLY) 

Quarter End. Sept. 30— 1946 1945 
Gross earnings ~~~ $144,393 $126,862 
Operation ____- 86,838 67,743 
Maintenence —___—- “ ~ ee 5,620 2,993 
Depreciation —_. cecal 14,267 13,904 
Taxes iad : ae 12,962 12,231 


1944 
$117,130 
61,353 
4,253 
13,661 
11,569 





Net carnings 


i $24,706 
Total deductions —_~- 


23,611 


$29,989 
23,660 


$26,292 
23,538 





Net income __---_ $1,095 $6,329 


CONSOLIDATED INCOME ACCOUNT, QUARTERS END. 


1946 1945 
$435,253 $374,069 
230,681 154,733 
spielen tie aeianeien 128,053 10,107 
; 44,754 43,528 
38,778 33,971 
23,410 29,400 


$2,754 
SEPT. 30 


1944 
$334,254 
151,413 
12,721 
42,851 
31,248 
21,000 


Gross rev. 
Operation =) oth oki 
Maintenance —~- 
Depreciation —_ , 
General taxes —_-_~- etal” chee 
State and Federal income taxes___ 


(incl. other income)_-__ 





$79,577 
47,543 


$102,328 
47,479 


$75,019 
47,463 





$32,035 
23,611 


$54,848 
23,660 


$27,556 
23,538 





Net income $8,424 


—V. 164, p. 953. 


Eastern Stainless Steel Corp. (& Subs.)—Earnings— 
Period Ended Sept. 30, 1946— 3 Months 9 Months 

Net income after all charges, including provis- 
ion for Fed. and State income taxes $347,537 *$1,439,764 
*$1.17 $4.50 


Earnings per share on 320,000 shrs. 

mon stock outstanding 

*Includes profits of $162,843 on the sale of Eastern Stainless Steel 
stock by Industrial Steels, Inc., which is now a wholly-owned sub- 
sidiary. No comparable figures are available for the same period of 
last year because the corporation did not acquire Industrial Steels, 
Inc., until August, 1945. tCompares with $2.77 for the second quarter 
and 56. cents for the first quarter. As a result of temporary operating 
problems caused by rapid expansion during the third quarter, con- 
solidated net income fer the three months ended Sept. 30 was lower 
than the figure for the second quarter. 


Big Expansion Program Being Completed This Year— 
Financing Postponed— 

During the-third quarter the corporation started full production on 
a new 48-inch four-high mill and added other new equipment in- 
cluding two specially-designed muffletype annealing furnaces, a hot 
mill finishing unit and seven sheet polishing machines. With addi- 
tional new equipment to be installed before the end of 1946, including 
itwe more unnealing furnaces and a caustic pickling unit, capacity 
will have been increased by 50% during the year. The number of 
employees has doubled. during the last 12 months, to a present total 
of more- than 1,700. 

Net sales for the nine months ended Sept. 30 amounted to $16,187,- 
142. The corporation’s present backlog of unfliled orders amounts to 
more than $17,000,000. 

John M. Curley, Chairman of the board, states that because of 
market conditions, the management has decided not to proceed at this, 
time with the previously contemplated issue of an additional 64,000 
shares of stock.—V. 164, p. 1081. 


$31,188 $4,017 


of com- 


ownership of EUA and its affiliates may be simplified, 


Eastern Utilities Associates—Holders Ask SEC Views 
on Distribution of Assets— 


A committee of stockholders has asked the Securities and Exchange 
Cemmission to investigate the advisability of distributing the Associa- 
tion’s assets. It also asked the Commission to end control of EUA by 
what the Committee alleges to be a minority group aligned with the 
management. 

A total of 14 requests for SEC action is made by the shareholders’ 
group, which is headed by Roger W. Babson, investment adviser. 

Chief among the actions petitioned for are that the SEC institute 
and investigation to determine: 

Whether Stone & Webster groups substantially own or control 
directly or indirectly 10% or more of the BUA voting securities out- 
standing and if these groups should not be required to. register as a 
holding company; and the extent to which the corporate structure or 
unnecessary 
complexities eliminated, voting power fairly and equitably distributed 
among security holders and the property and business confined to 
those necessary or appropriate to the operations of an integrated 
public utility system, 

The group also asks the SEC to look into the terms and conditions 
of the service contracts between EUA and its subsidiaries on the one 
hand, and Stone & Webster Service Corp. and other Stone & Webster 
companies on the other hand. 

The group in its petition states that it seeks to correct conditions 
which are alleged to be a burden and a financial injustice to con<- 
vertible shareholders, including maldistribution of assets and earnings. 
—V. 164, p. 1868. 


Ebasco Services Inc —Weekly Input— 

For the week ended Noy. 7, 1946, the System inputs of client oper- 
ating companies of Ebaseos Services Inc., which are subsidiaries of 
American Power & Light Corp., Electric Power & Light Corp. and of 
former National Power & Light Co., as compared with the correspond- 
ing week during 1945, were as follows (in thousands of kilowatt-hours): 
—Increase— 
Amt. Ge . 


29,637 17.4 


Operating Subsidiaries of— 
American Power & Light Co.__-_- 
Electric Power & Light Corp.__-_- 54,272 51,697 2,575 5.0 
Former National Pwr. & Lt. Co.. 104,806 91,780 13,026 14.2 

The above figures do not include the System imputs of any com- 
panies not appearing in both periods.—V. 164, p. 2407. 


Edison Bros. Stores, Inc.—October Sales Up 25.2%—. 


Period End. Oct. 31— 1946—Month—1945 1946— 10 Mos.—1945 
Sales - $5,541,676 $4,427,009 $53,054,383 $42,928,975: 


1946 
200,411 


1945 
170,774 


Ekco Preducts Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 
Net ine. after charges 

and taxes $1,002,272 $190,541 $2,587,329 $676,568 | 
*Earnings per. share__ $1.22 $0.19 $3.13 $0.71 


*On present outstanding 787,500 shares of common stock after giving 
effect to split-up on a 2-for-1 basis in Sept., 1946. 

Arthur Keating, Chairman, pointed out: “Several important factors 
have combined to produce the notable increase in earnings this year. 
Last year at this time the company was still involved in the term- 
ination of $5,700,000 in war contracts and recoriversion was just 
beginning. 

“The biggest factor in this year’s increased earnings has been our 
production record which during the last nine months was the highest 
in our 58-year history, resulting principally from rapid reconversion 
to peacetime operations and the acquisition of additional manufac- 
turing facilities which have permitted expanded production of es- 
tablished lines of housewares and kitchen tools and the introduction 
of new, post-war products,’ he explained.—V. 164; p. 2285. 





NOTE—Feor mechanical reasons it is not always 
order. However, they are always as near al 
possible to arrange companies in. exact alphabeticad 
position as possible. 








EI Paseo Eleetrie Co. (Texas)—Calls 3%% Bonds— 


All of the outstanding first mortgage 314% bonds, series A, due 
Nov. 1, 1970, have been called for redemption on -Dec. 12, 1946, at 
108 and interest. Payment will be made at the State Street Trust Co., 
corporate trustee, State and Congress Sts., Boston, Mass. 

Holders may present their bonds or payment at any time and re- 
ceive the full redemption price, including interest accrued to Dec, 12, 
1946.—V. 164, p. 2285. 


Electrolux Corv.—Final Dividend of 75 Cents— 

The directors on Oct. 31 declared a final dividend for the year of 
75 cents per share on the 1,237,500 shares of capital stock outstanding, 
payable Dec. 16 to holders of record Nov, 12. This compares with 
50 cents paid on Aug. 2, last, and 25 cents each on Feb. 11 and May 
7, 1946, and on Jan. 30 and Sept. 5, 1945.—-V. 163, p. 3416. 


Engineers Public Service Co., Inc. (& Subs.)—Earns.— 
Period End. Sept. 30— 1946—Month—1945 1946—12 Mos.— 1945 
Operating revenue... $5,270,909 $5,125,617 $61,651,984 $68,147,289 
Operation 2,228,496 2,012,653 25,301,669 26,178,208 
Maintenance 301,901 320,288 4,386,696 4,527,736 
Depreciation 407,781 389,172 4,810,721 5,098,550 
Amort, of plant acqui- 

sition adjustments__- 
Federal income taxes af- 

ter extraord. reducts. 
Other taxes 


74,540 73,914 891,575 886,977 


2,152,476 
5,377,216 


542,081 
427,023 


138,886 5,188,929 
431,984 5,117,260 





$1,758,718 $15,955,131 $23,926,129 
Dri4,607 Dr195,308 9,258 
$1,744,111 $15,759,922 $23,935,387 
299,466 3,341,368 4,085,942 
190,202 750,889 3,292,214 


2,102,809 
22,046 


Net income - $824,937 *$1,082,573 ©$9,611,465°914,432,37% 
7 excluding - thee amount of tax 9,294,078 12,050,728 
TRxtraordine7 are not oftvet by special charges 7,106,306 4,080,368 
Adjustment for minority interests oukus oo 
2,119,092 - 2,119,092 


Net oper. revenues__. $1,289,085 
Other income (net)---- 587 





$1,289,672 
260,412 
33,077 


Balance 
Interest and amort.--- 
Special charges____~--- 
Pid. div. requirements 
Te a cniias catarenedetaicn 
Applic. to minority int. 


170,238 
1,007 


170,238 
1,631 


2,042,856 
13,243 





§Earnings ‘ : 
Dividends on pfd. stock of parent company 





Applicable to common stock of parent company: 
"Total ‘ $5,970,908 $4,953,224 


Per share, bas2d on 1,909,968 shares $3.13 $2.59 

*Including $163;961 im September, 1945, $417,387 for 12 months of 
1946 and $2,581,649 for 12 months of 1945 pro rata amount of tax 
reductions resulting from the sale of Aan: iis property in 194% 
nd in 1944 in excess of related book loss. 
+Special. charges of (1) $750,889 (1945, $2,437,535), represent pre 
rata amount of those portions cf premiums and expenses On redemp= 
tion of bonds which are equivalent to resulting reduction in 
income taxes, and (2) $854,679 in 1945, represent pro rata amount of 
Hook -loss on sale of transportation property in 1944 which, because of 
write-downs in prior years is Se the pro rata reduction im 

xes resulting from such sale. , 

wien in addition to the $417,387 (prior period, $2,381,649), 
referred to above, amounts which result from deductions, in excess 
of depreciation at usual rates, allowable for tax purposes as amortiza= 
tion of emergency facilities but not recognized in the accounts sines 
such facilities are expected to = le throughout their normal 
i d not to replace existing facilities. 
eon ae Mifect to tax reductions resulting from amortization 
of emergency facilities and excluding $417,387 (prior period, $2,381,649), 
pro rata amount of tax reductions resulting from sale of transportation 
property in excess of book loss.—V. 164, p. 2017, 
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Espey Manufacturing Co.—Stock Offered—B. G. Can- 
tor & Co., New York, on Nov. 13 offered 59,500 shares 
of common stock (par $1) at $5 per share. These shares 
are offered as a speculation. 


Transfer agent, Continental! Bank & Trust Co. of New York. 
trar, Corn Exchange Bank Trust Co. of New York. 


HISTORY AND BUSINESS—Company was incorporated in New York 
on July 9, 1928, and is presently engaged in the manufacture of home 
radio sets and radio-phonograph combinations. Company’s offices and 
plant are located in leased premises at 528 East 72d Street, N. Y. City. 

The company owns all the issued and outstanding stock of Espey 
Sales Corp., which sells a portion of the company’s products as a 
distributing company, all of the issued and outstanding stock of 
Philharmonic Radio Corp. and 50% of the issued and outstanding 
stock ot New York Cabinet Corp., which is engaged in the manufacture 
of radio cabinets cxclusively for Esrey Manufacturing Co., Inc. 

From the corporate inception in 1928 up to World War II the com- 
Pany specialized in the manufacture of private brand, high fidelity 
home radio receivers and combination radio-phonographs. Private 
brand radios are those sold by retailers under the private brand name 
of the particular retailer. Among the customers of the company 
during this period for each of whom private brand radios were manu- 
factured by the company is the following: R. H. Macy & Co., Ine., 
Bloomingdale Bros., Liberty Music Shops, Inc. and Columbia Recording 
Corp. For each of the above, the company manufactured about 10% 
of its output. 

Similarly, the company manufactured custom built radios for other 
retailers, using the private brand names of such retailers on its 
products. A portion of the output of the company was sold under its 
own trade name, that of Espey. 


From about May, 1942, and until shortly after V-J Day, the company 
Was engaged wholly in war work, During this period it produced 
certain radio and electronic equipment principally under prime con- 
tracts for the Signal Corps of the U. S. Army. Among the various 
electronic end electrical products produced for the Army, in addition 
to radio sets, were alignment indicators, calibrators, dynamic mutual 
conductance tube testers, range calibrators, signal generators, standing 
Wave meters and mine detectors. 

The highest war production year for the company was in 1945, in 
which year $3,750,000 worth of material was made for the government. 

Shortly after V-J Day the company received canceliations of its war 
orders and thereupon proceeded to convert its facilities to civilian 
business. Termination claims on the company’s canceled contracts, 
subcontracts and orders have been filed and settled except for about 
$20,500, about $10,500 of which is covered by indemnity agreements 
from the U. S. Army which, in the opinion of counsel for the company 
will hold the company harmless from that claim. All renegotiation, 
including the year 1945, has been completed and there are no claims 
for refunds. 

The company manufactures radio sets, phonographs and radio- 
phonograph combinations presently comprising approximately seven 
models, ranging from table mode! radios to radio-phonograph combina- 
tions. The company has concentrated upon the production and sale 
of table model radios and intends to add console types. The models 
range in price from about $23 to about $72 retail. The console radio- 
phonograph combination with respect to which the company has com- 
pleted production plans will retail at an OPA price of about $200 per 
unit. In addition to the civilian business in which it is presently 
specializing, the company was awarded on June 30, 1946, by the Signal 
Corp. of the U. S. Army, a government production contract in the 
gross amount of over $500,000. Delivery on this contract is scheduled 
for 1947. The company has other development contracts with the 
Signal Corps totaling approximately $75,000. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING ~ 


Authorized Outstanding 
Capital stock (par $1) *300,000 shs. 159,500 shs. 


*40,000 shares reserved for issuance upon exercise of the warrants. 


PURPOSE—Company is indebted to American Type Founders, Inc., in 
the amount of $95,500 as of Oct. 15, 1946. From the proceeds of this 
issue the company intends to pay off this obligation, as a result of 
which American Type Founders, Inc., will allow the company a dis- 
count of $5,000. The balarce of the funds will be added to the 
working capital of the company. 

STOCK PURCHASE WARRANTS—Company has authorized the issu- 
ance of 40,000 stock purchase warrants. Pursuant to the underwriting 
agreement the underwriter shall designate who may have the right to 
Subscribe to 22,500 of such warrants and the company shall designate 
which of its officers, employees or directors or others may purchase 
17,500 warrants and in what amounts. Each warrant shall represent 
an option to purchase a share of stock at any time after one year 
from the date of issue and prior to the expiration of five years there- 
after at the offering price of $5 per share. The warrants are non- 
negotiable and non-assignable. 


COMPARATIVE INCOME STATEMENT 


Regis- 














6 Mos. End. = Calendar Years— 
June 30,’46 1945 1944 1943 
Sales _.-..___ AE aie ee $980,606 $3,742,836 $3,563,385 $2,278,181 
Cost of goods sold_____ 698,565 3,342,083 3,029,858 1,685,463 
Total oper. expenses___ 151,377 434,888 352,135 235,358 
Operating profit__._. $130,663 *$34,135 $181,393 $357,360 
Interest paid..._______ 4,004 39,898 17,269 18,349 
Prov. for taxes and re- 
Regotiation ..._.____ ie ae eke AR 131,298 303,013 
kk. : $74,992 *$74,034 $32,824 $35,996 


*Loss.—V. 164, p. 2408. 


Eversharp, Inc.—Purchase of Razor Company Becomes 
Effective—Extra Dividend Declared— ‘ 


A plan for the acquisition by this corporation of the assets and 
business of the Magazine Repeating Razor Co., manufacturers of the 
ae  aptound razor and blades, was consummated on Nov. 12, ac- 
c ing to an announcement wy Ralph A. Bard, ai 
board of Eversharp, Inc. , Pierre wae 

Under the plan the razor company's stockholders will receive 11%4 
shares of Eversharp common stock for each share of Magazine Razor 
common stock surrendered for cancellattion. Upon completion of the 
exchange, the razor company will be liquidated. The transfer books 
oi the razcr company were closed at the close of business Nov. 15. 

Mr. Bard's announcement followed a meeting of the board at which 
the directors declared an extra dividend of 30 cents a share on the 
ecmmon stock of Eversharp, in addition to the regular quarterly 
dividend of 30 cents. Both dividends are payable Jan. 15, 1947, to 
holders of record as of Dec. 30. A similar extra was paid on Oct. 15 
last, while on July 15, 1946, an extra of 20 cents was disbursed. : 

The directors also declared the regular quarterly dividend of 25 


cents on Eversharp preferred stock, payable Dec. 16 to holders of 
record Dec. 2 


Chief for Canada Operations Appointed— 


Guy S. N. Gostling, former Moore Corp. executive, has been named 
Managing Director of this corporation for Canada, it was announced 
Nov. 11 by Larry N. Robbins, Senior Vice President. 

Mr. Gostling, former manager of market development for the Moore, 
Corp., has assumed complete charge of all Eversharp operations in 
that country, including manufacturing and sales, Mr. Robbins said, 
with headquarters in Toronto.—V. 164, p. 2152. 


Fabien Textile Printing Corp. (N. J.)—Stock Offered 
—C. K. Pistell & Co., Inc., on Nov. 8 offered 32,000 
shares of common stock (no par) at $3.50 per share. 


Transfer Agent—The Corporation Trust Co., 15 Exchange Place, 
Jersey City, N. J. 

HISTORY AND BUSINESS—Corporation was organized Aug. 28, 1946 
to acauire the entire business and properties of the Fabien Textile 
Printing Co., a partnership established in 1939. The partnership 
started with a paid in capital of $20,000 and has expanded and 
grown to its present position entirely from profits. There are no 
mortgages or liens on the corporation’s plant, property or equipment 
and no value has been set up on the books for the trade name or 
good wiil of the business. The founders and owners of the former 
partnership are retaining their ful! interest in the business. This 








interest is represented by 128,000 shares of the capital stock or 80% 
of the amount to be outstanding. after the present financing. For 
these 128,000 shares, they have delivered to the corporation all the 
assets owned by the former partnership as well as the real estate 
and buildings. 

The business of the corporation is the printing of colored designs 
on various types of textiles. The materials to be printed and the 
printing designs are supplied by the customers, the corporation being 
paid on a yardage basis for its work. One to ten colors can be 
printed in a single operation. Printing can be done on practically 
any type of textile material such as rayon, pure silk, acetate, wool, etc. 
Corporation has developed specialized methods of printing certain types 
of textiles which place it in a favorable competitive position. 


The corporation’s plant and offices are located in Lodi, N. J. The 
Plants consist of two brick factory type buildings containing about 
46,000 square feet of floor space, to which the contemplated new 
building will add approximately 6,500 square feet. 


The corporation intends to enlarge its main building in order to 
accommodate additional printing machinery and equipment which 
has been purchased and is expected to be installed about Jan. 1, 1947. 
It is estimated this additional machinery will increase production 
about 45% with a corresponding increase in earnings. 


PURPOSE—Corporation will receive the entire net proceeds ($96,000). 
It is intended that about one-half of these funds will be employed 
in a general expansion program including construction of an addition 
to the plant and for additional printing machinery and equipment; 
and about one-half of the funds will be added to the corporation’s 
working capital. 


CAPITALIZATION UPON COMPLETION OF FINANCING 


Authorized Outstanding 
Gans eeece (ae Par)... 2..... *200,000 shs. 160,000 shs, 
*40,000 shares of capital stock are reserved for issuance upon 
exercise of stock purchase warrants to be sold to the underwriters and 
management. These stock purchase warrants entitle the holders to 
purchase stock for a period of five years from the date of their 
issuance, to net the corporation $3 per share. Under the above terms, 
20,000 warrants will be sold for $100 to the underwriters on a pro- 
rata basis to amount of shares of stock sold. 20,000 warrants will 
be sold to the management upon payment of $100, excluding from 
management Toby Furst and C. K. Pistell. 


SUMMARY OF INCOME STATEMENT FOR PERIODS INDICATED 














Year 21 Days 9 Days 

Ended Ended Ended 
Aug. 31,46 Sept. 21,°46 Sept. 30,46 
OS eae ee $572,110 $43,054 $21,693 
Total cost of goods sold______-_-~- 330,815 24,527 11,012 
Selling and administrative expenses 64,073 3,738 1,129 
boy BO aaa $177,221 $14,789 $9,551 
IE GURNEE: \tecckinabtibccacmncetntinapesestpenapes 3,419 ee ee 
Sa PN $180,640 $15,426 $9,551 
Federal corporate income tax_ ~~ sab nvieniaiallb- te sataniiramitian 3,629 
Net profit for period______-- ._-~ $180,640 $15,426 $5,922 


—V. 164, p. 2408. 


Fairchild Camera & Instrument Corp.—New Sub.— 


Sherman M. Fairchild has been elected Chairman of the board, 
and James 8. Ogsbury as President and a director of the newly- 
formed Fairchild Industries, Inc., Burlington, Vt., a wholly-owned 
subsidiary. Mr. Fairchild and Mr. Ogsbury occupy the same posts 
with the parent firm. 


It was iurther announced that Fairchild Industries was formed to 
allow an extension of manufacture in a field not before engaged in 
by the parent company to any great extent. Products will not be 
as intricate, will generally be smaller and lower-priced, and will be 
manufactured in greater quantities, generally for the consumer mar- 
ket. The first item to come off the assembly line at the four-story 
plant the company has purchased in Burlington, where work is now 
well under way, is an electric hand drill. 


Other officers of the new company are J. H. Dalton, Vice-President 
and Treasurer, J. S. Ogsbury, Jr.. Vice-President and Secretary, and 
Jack Carter, Assistant Vice-President, in charge of production. Mr. 
Dalton, Mr. Ogsbury, Jr., and Ernest Robinson, Senior Vice-President 
and General Manager of the parent concern are directors. 


Mr. Dalton is also Treasurer, and Mr. Ogsbury, Jr., Secretary, of 
Fairchild Camera & Instrument Corp.—vV. 164, p. 7. 


Fall River Electric Light Co.—Earnings— 














9 Months Ended Sept. 30— 1946 1945 1944 
Gross operating revenue___.------- $2,787,446 $2,493,430 $2,466,783 
Cher inbee. at ek si ee wnee= 147,508 144,680 142,199 

Total gross earnings__-.-.----~-~ $2,934,954 $2,638,111 $2,608,983 
Operating costs ~.--~-~- = eran 1,623,230 1,458,143 1,517,796 
ee ae) a an 79,369 71,035 72,031 
Denrectation «2. —.. +4... 3. 127,500 127,500 127,500 
Taxes, other than Federal__----~~_~ 288,325 251,525 251,864 
Fed. normal income tax and surtax 231,340 209,145 173,740 

BelONOS - cic coswstacatiiannesspe $585,189 $520,761 $466,051 
Interest on funded debt__--._-~--~-~- 46,875 46,875 46,868 
Amortization of bond premium_-_-_- Cr212 Cr212 Cr212 
Other interest expense__---------~ 675 520 450 

Balance for divs. and surplus - $537,852 $473,579 $418,945 


—V. 164, p. 1719. 


Federal Mining & Smelting Co.—Earnings— 
Period End. Sept 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 


Tons of concentrates 

ee. gbleadiotmay fan 10,918 11,700 43,179 45,697 
Tons of shipping prod- 

uct prod. by lessees__ 487 1,138 1,966 3,478 
*Net income____-_- $266,358 $181,997 $1,095,929 $1,039,562 


Prov. for Fed. taxes on 








SONU «accel ns sascicdesgeinsinion 60,000 45,000 265,000 275,000 
ree 1mecme........... $206,358 $136,997 $830,929 $764,562 
Earned per share___-~~ $0.84 $0.55 $3.37 $3.10 


*Afte: depreciation but before deducting depletion, Federal taxes on 
income and year-end adjustments.—V. 164, p. 1868. 


Federated Department Stores, Inc.—Annual Report— 


The corporation had record sales and earnings in the fiscal year 
ending Aug. 3, 1946, Fred Lazarus, Jr., President, disclosed on Oct. 
18 in the annual report to stockholders. 

Sales of $234,132,382, an increase of 25% over the previous year, 
were reported and it was noted that in the last half of the period 
sales were 39% more than in the same period a year earlier. 


Net profit after taxes but before minority interests and preferred 
dividend requirements was $9,645,587 compared to $5,581,755 last year. 
Earnings per present common share were $3.70 as compared with 
$2.16 a year ago (giving effect to the 2-for-1 split on Aug. 1, 1946). 


The report includes operations of Foley Brothers, Federated’s 
Houston, Tex., unit acquired in 1945, for the full year for the first 
time. 

Income and excess profits taxes, it was noted, absorbed 56.8% of 
earnings before taxes as wartime rates were in effect during the first 
five months of the year covered by the report. 

“Our stores are enjoying the largest sales in their history,’’ re- 
ported Mr. Lazarus. ‘“‘Substantial increases continue. 

“We have already surveyed and are studying areas in the United 
States in which we may advantageously acquire store properties that 
meet the requirements of our expansion policy.” 

Working capital of $46,266,066 was reported at the year end. 
term indebtedness was reduced by $1,838,500. 

Minority interests in subsidiary companies were reduced by $5,062,624 
during the year to $2,235,567. This compares with $17,000,000 in 
January, 1936. At year end, all subsidiaries were more than 99% 
owned except Bloomingdale Bros., Inc., and Abraham & Straus, Inc., 


Long- 





in which Federated common stock ownership amounted to approxi- 
mately 91%. 

Improvements that will increase total selling space by 18% are 
under way at Abraham & Straus, Inc., the Brooklyn Federated unit- 

Beginning Nov. 2, the company will report earnings to stockholders 
quarterly instead of semi-annually. In the future, the company pro- 
poses to end its fiscal year on the Saturday nearest the last day 
of January. A report will be issued covering operations for both @ 
six-month and a twelve-month period ending Feb. 1, 1947. 


COMPARATIVE CONSOLIDATED INCOME STATEMENT 








Years Ended— a "46 gies»: "45 
Net sales (incl. sales of leased departments)__ 234,132,382 187,426,375 
Cost of goods sold and expenses__.._______---- 207,797,584 163,063,968 
Depreciation _______ ES et oh PS RN Se SU Eee ve 1,283,636 1,324,378 
Maintenance and repairs ~.---~~~ 3 4 es - . 2,060,869 1,476,367 
Int. on indebtedness and amort. of debt exp._- 607.059 513,749 

eee eee a a 22,383,234 21,047,922 
oS eS Dr54,613 248,834 

Profit before taxes_._____________ ee ea 22,328,621 21,294,755 
Provision for Federal taxes on income: 

Amount of provision ~~ _.....-. 12,683,034 14,453,000 

Portion of loss from sales of fixed assets 

equal to tax reduction attributable thereto 
(remainder charged to surplus) ~-....--.  ------ 1,260,000 

Dee 6 Bs IE Fe 9,645,587 5,581,755 
Dividends on pfd. stks. of subsidiary companies 

owned by other interests ........i....... 57,438 90,535 
Portion of net profit applicable to min. ints: in 

common stocks of subsidiary companies___-- 385,423 628,502 

Net profit applic. to shares of parent co.... 9,202,726 4,862,718 
Dividends on 4%% conv. preferred stock______ 546,608 412,733 
Dividends on common stock ~~~ -_--___-___-- 2,063,655 1,522,480 
Earnings per common share —__.__-_.________ *$3.70 *$2.16 


*Giving effect to the 2-for-1 split on Aug. 1, 1946. 


COMPARATIVE CONSOLIDATED BALANCE SHEET 
ASSETS— Aug. 3,°46 Aug. 4, ’45 
Cash on demand deposit and on hand $8.451,811 $12,413,129 





United .States Government securities __._______ 7,279,983 11,760,000 
Customers’ accounts and notes receivable: 

| RE SRE Pr ean nS wacdeaneen: play Ve 7,922,556 

IIE 5 -saciiercinsih abies doeaineetadnteainstinoesdenietienak th 3,248,900 2,315,631 
Merchandise inventories on hand and in transit 29,337,528 22,724,459 
DROre Ge ctsnds mn no gemibeetinnoenseihne 877,568 767,807 
Real estate not used in operations —_ Sate a 2,907,022 3,305,627 
Invests. in, & advances to, subs. cos. not consol. 300,500 496,700 
Claimed overpayment of Fed. taxes on income 2,283,396 1,417,345 
Miscellaneous other assets ............-..... 1,284,249 1,014,947 
EE Sie a eS SE: be 23,920,015 19,786,77¢ 
Deferred charges: 

IID parca shar itn cea andiatinsnanapmmnereneietes insocuanieale 679,308 643,914 

Prepaid insurance, taxes, etc. _ is 4 1,077,412 1,258,689 

Unamortized debt expense, etc.._._...--_---- 13,850 19,145 
Goodwill (at nominai amount) -~---~-~-- ~~. 4 + 

Es 3 ah nteitimndduaandelctucabitelnb wade $94,424,985 $85,846,729 

LIABILITIES— 
Accounts payable—trade —_..--~---~--~-.- ---. $8,741,566 $5,584,979 
Accrued salaries and wages —............--... 1,193,236 748,254 
Accrued Federal taxes on income___._-_,__---- 1,966,433 1,741,010 
Miscellaneous accrued liabilities _._........--- 1,225,960 1,681,919 
Long-term indebtedness and notes payable to 

banks due within one year ~~~... -----~- 1,109,000 374,500 
De Ore : CRORNOIE onc i irenigneteriantnin any 1,456,968 675,055 
Long-term debt, (duc after one year to 1965) 14,161,000 15,999,500 
Reserves for contingencies ~.--....-.--~---~-- 455,000 455,000 
Reserves for warrants ~.-.--------~-~- ke aoa 49,069 106,872 
Reserves for past service retire. benefits under 

eee Se ee 343,266 ‘396,076 
Reserves for executives’ aeferred compensation 

GORGE ROUE 6 nine cw een noninene 72,500 37,500 
Minority int. in capital stk & surp. of sub- 

sidiary companies SE AL Ane cannes 2,235,567 7,298,191 
4,‘ cumulative preferred stock (par 3100).. 12,861,000 12,861,000 
Capital from conversion of pref. into com. shrs. 116,250 116,250 
tCommon stock (no par value) ~~----~------- 11,807,081 10,395,360 
Paid-in surplus .............-...-......-.... 14,000,906 12,206,038 
Barned surplus ......................--~—-~ ----~ 21,721,095 15,128,632 





athe... sisesnieihinilinhed ecitatrenpialinnbibtaitinch toasmnivegmaines $94,424,985 $85,846,729 

*After reserves of $562,033 in 1946 and $205,687 in 1945. +tAfter 
reserves of $290,945 in 1946 and $233,685 in 1945. ‘iRepresented. by 
2.426.841 shares (stated value $5 per share) in 1946 and 1,039,536 
shares (stated value $10 per share) in 1945. ‘SAfter deducting tax 
anticipation notes of $11,245,598 at Aug. 3, 1946 and $12,512,242 at 
Aug. 4, 1945.—V. 164, p. 1868. 


Firestone Tire & Rubber Co.—Extra Dividend— 


The directors on Oct. 17 declared an extra dividend of $1 per share 
on the common stock, payable Nov. 20 to holders of record Nov. 5. 
Payments previously made on this issue during the current year were 
as follows: Jan. 21 and April 20. 50 cents each; July 20, 75 cents; and 
Oct. 21, $1. : 

The company in 1945 paid a total of $2.50 per share in dividends 
on the common stock. 

The usual quarterly dividend of $1.12% per share on the 4%% 
series preferred stock was also declared, payable Dec. 1 to holders of 
record Nov. 15.—V. 164, p. 1719. 


Food Fair Stores, Inc.—Earnings— 
40 Weeks Ended— Oct. 5,'°46 Oct. 6,'45 Oct. 7,°44 Oct. 2, 43 


Sales ____.___-_-----~ $75,303,092 $43,016,102 $33,062,278 $31,694,699 
WOE ain canneennes ‘i 2,937,535 747,343 414,809 397,308 
Earns, per com. share $1.88 $1.97 $0.96 $0.91 
No. of stores in oper._ 89 89 71 13 


*After all charges and provision for income taxes.—V. 164, p. 826. 


(The) Fresnillo Co.—Declares 5412-Cent Dividend— 


On Nov. 8, the directors declared a gross dividend of 54% cents 
per share, less 8% Mexican dividend tax, on the common stock, payable 
Dec, 20 to holders of record Nov. 29. On June 25, last, a distribution 
of 27 cents, less 8% Mexican dividend tax, was paid. Dividends im 
1945 totaled 43% cents, less 8% Mexican dividend tax.—V. 163, p. 1158, 


(George A.) Fuller Co.—Redemption Agent— 


The outstanding shares of 4% convertible preferred stock, par $100, 
which were recently called for redemption as of Nov. 1, 1946, at par 
and dividends, are being redeemed at the City Bank Farmers Trust 
Co., 22 William St., New York, N. Y.—V. 164, p. 1720. 


Gar Wood Industries, Inc.—Form of Certificate— 


The New York Stock Exchange on Nov. 12 directed that deliveries of 
4%% cumulative convertible preferred stock, up to and including Nov. 
26, 1946, may be made either with temporary certificates or with 
permanent certificates; that beginning Nov. 27, 1946, only permanent 
certificates shall be a delivery.—V. 164, p. 2286. 


General Builders Supply Corp. (& Subs.) —Earnings— 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1946 


Sales of bldg. matls. and inc. from storage and trucking--- ag po 
Profit before taxes__-_.__---~------~--~--~-~--------- SRS EO oar hae 
Net after taxes__-...--.---.----------~~--------------- x 

Net after preferred dividends___.--~_---------~-----~--~-- Re 203,874 
Earned per shire on 562,338 common shares__-.------~---- $.36 


*Includes $38,189 non-recurring profit from sale of real estate.— 
V. 164, p. 2153. 
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Genera! cable Corp.—Earnings— 


‘ 3 Mos. End. —9 Mos. End. Sept. 30— 
#3 Sept. 30, ’46 1946 1945 
*Gross profit on sales _________._.__ $3,665,691 $3,354,912 $13,181,943 
Selling, admin. and gen. expense__ 474,478 1,488,011 1,479,449 
Other operating charges (net) ___-~ Cr46,693 Cr296,130 548,285 
Prov. for deprec. and amortization: 
Plant, mach. and equipment____ 


210,389 
War facilities 


626,252 634,910 


657,785 





$1,536,780 
506,939 


$3,027,517 
eos 25,140 


$9,861,514 


Net operating profit —_ 
i 25,888 


Other income (net) pee 





Total income pan Nahe Rt I 
Interest on first mtge. bnods : 
Call premium on bond redemp- 

gs ge ip. IRS aera a age 74,500 
Amort. on bond prem. and exp.___ 94,365 
Prov. for Fed. inc. taxes__..._____ 8,065,000 


$2,342,657 $1,333,719 $1,590,015 
$1.11 $0.35 $0.48 
*Including metal profit, but before depreciation and amortization. 


NOTE—No comparison with the third quarter of 1946 is available.— 
V. 164, p. 2153. 


$9,887,402 


$3,052,657 
nities bs 63,522 


$2,043,719 





Net income ; a 
Earn. per common share _ 


General Electric Co.—Arranges New Financing Total- 
ing $200,000,000—The company, it was announced Nov. 
11, has completed arrangements for a $200,000,000 fi- 
mancing program. Of the total, $150,000,000 will be bor- 
rowed on 20-year promissory notes bearing an interest 
rate of 2.55% from 14 investors consisting of 11 insur- 


ance companies and three trustees. The notes will be 
dated Dec, 2. 


The remaining $50,000,000 will be borrowed from 
company depository banks in cities in which it has 
plants and sales offices. The interest rate on the bank 
loans, which are to run five years, is 1.625%. The com- 


pany may prepay the loans or any part of them, on 
30 days’ notice. 


Part of the funds will be used to refund the $100,000,000 short-term 


loan which the company borrowed from a group of banks earlier this 
year. 


‘ Charies E, Wilson, President, explained that the additional cash is 
meeded to take care of increasing business, the losses rsulting from 


the nine-week strike in the first quarter of this year and plant mod- 
ernizaticn and expansion. 


“General Electric is spending approximately $300,000,000 on plant 
@xpansion, reconversion and modernization of factories and ma- 
chinery,"’ Mr. Wilson continued. ‘“‘When this program is completed 
the company will have roughly twice as much manufacturing area as 


before the war, and will be employing twice as many people.’’— 
V. 164, p. 2408. 


General Housing & Development Co.—Stock Offered— 
W. H. Bell & Co. Inc., and Henry C. Robinson & Co. Inc., 
on Nov. 12 offered 58,000 units of stock, each unit con- 
sisting of one share of 7% cumulative sinking fund pre- 
ferred stock ($4 par), and two shares of common stock 


{5 cents par). The units were offered to the public at 
$5.10 each. 


The preferred stock is redeemable at the option of the company 


©n any dividend date upon 30 days’ notice, at $5.50 per share plus 
accumulated dividends. 


ORGANIZATION AND BUSINESS—Company was 
Delaware July 23, 1946. Company 
Wew York and Connecticut. 

While the company has broad powers, it proposes to engage gen- 
erally in the building construction industry and in real estate devel- 
opment with initial emphasis on residential housing construction. 
Company owns a tract of about 122 acres of partially developed resi- 
dential property in West Hartford, Conn., and is the assignee of a 
contract with Time, Inc., to purchase a tract of about 160,000 square 
feet of residential property in Stamford, Conn, 


The Stamford tract will be purchased with part of the proceeds 
wf the sale of the securities now offered, and the company presently 
plans to commence construction activities on that site by building 
16 two-family houses. These houses will either be sold by the com- 
Pany or retained as an investment and leased by the company to 
tenants. Under the present regulations of the Federal Housing Ad- 
ministration, in order to obtain priorities on materials, the maximum 
Price at which they may be sold is $17,500 per house and the maxi- 
mum price at which they may be rented is $180 ($90 per apartment) 
Per month. Due to the serious housing shortage in the Stamford 
area the company anticipates no difficulty in selling or renting these 
units and, in order to secure material priorities, expects to sell or 
rent them to veterans employed at the new Time, Inc., experimental 
plant in Stamford. 


After construction work is well started at Stamford, the company 
intends to proceed with the development of its West Hartford prop- 
erty, either by constructing houses itself or by sale of lots to indi- 
vidual home builders, or the company may commence further- resi- 
aiential construction or development operations in other localities 
where prospects for profit seem available. Since the West Hartford 
Property is not suitable for the construction of houses of the limited 
Sales price permitted under present priority regulations, no construc- 
tion by the company is contemplated there until the sales price 
limitation is increased sufficiently to make such operations practicable. 


Another activity into which the company proposes to enter is that 
@f developing various unimproved tracts of land not yet acquired 
into residential ‘‘subdivisions’’ for its own account and for that of 
others. In this connection various discussions have been had with 
important insurance companies who wish to enter the field. These 
discussions indicate that some insurance companies may be interested 
in engaging the company to plan and supervise the development of 
various properties held by or to be acquired by them. 


PURPOSE—The net proceeds to the company, 
offered hereby are sold, will amount to $236,930. 
by the company in connection with its organization and the sale 
of units are estimated at $1,500, leaving a balance of $235,430, if 
the entire issue is sold, which will be applied to the following pur- 
poses: (1) $40,000 will be used to pay off certain liabilities of Nor- 
wood Estates, Inc., which have been assumed by the company; (2) the 
remaining $195,430 will be used by the company for its general 
corporate purposes. 


incorporated in 
has qualified to do business in 


if all of the units 
Expenses payable 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Outstanding 
if all Units 
are sold 


58,000 shs. 58,000 shs. 
480,000 shs. *211,000 shs. 


*As additional compensation for certain assets received from Nor- 
wood Estates, Inc., the company has agreed to issue to Norwood 
Estates, Inc., a balance of 133,000 shares of common stock to be 
delivered from time to time without the payment of additional con- 
sideration. 


STOCK PURCHASE WARRANTS—Company has sold to the under- 
writers warrants for the purchase of 40,000 additional shares of 
common stock. Each of the 40,000 warrants entitles the holder thereof 
to purchase from the company one share of common stock at 50 cents 
per share and is exercisable not less than one year and five days 
and not more than five years from the date of the completion of 
this public offering.—V. 164, p. 2408. 


Authorized 
7% sinking fund cumulative preferred 
stock 
Common stock (5c. par value) 


General Investors Trust, Boston, Mass.—Earnings, etc. 
Nine Months Ended Sept. 30— 1946 1945 


Gross income $74,347 $84,932 
11,625 12,613 





Net ingome $62,725 
Dividends st 65,375 
Gain on sale of securities (not included above 75,594 
Net asset value per share Sept. 30__- 2 _----- $5.80 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Securities owred at quoted market prices: (cost per books 
and for Federal income tax~-purposes was $1,662,419), $1,949,953; cash 
in bank, $186,594; dividends receivable, $7,695; accrued interest on 
bonds, $3,249; total, $2,147,491. 


LIABILITIES—Capital stock (shares of beneficial interest, par 
value $1), $366,295; capital surplus, $1,458,953; unrealized appreciation 
of securities owned, $287,534; undistributed income, $12,590; dividends 
payable Oct. 21, 1946, $21,978; accrued miscellaneous taxes, $142; 
total, $2,147,491. 

NOTE—The net assets of the trust at Sept. 30, 1946 based on 


market values amounted to $2,125,372 or $5.80 per share.—V. 164, 
p. 827. 


$72,318 
65,407 
88,579 
$6.19 


General Motors Corp.—Car Output Steady— 


Passenger car production by this corporation in the United States 
held steady in the first full November week (ended Nov. 9), close to 
the record figure for postwar output made the week before. The 
latest weekly report showed 29,674 automobiles manufactured, com- 
pared with 29,892 the previous week. 

The figure stood as the second best weekly total of the postwar 
period, in line with general expectations for the present. Limitations 
because of certain material shortages still were being felt, with the 
result that production was approximately only three-quarters of the 
average weekly production rate of the 1941 model year. 

For the year to date, General Motors has made 603,187 passenger 
cars in the United States, compared with 1,646,391 in the comparable 
period of 1941. 

GM truck production total in the United States during the Nov. 9 
week was 8,015, while 9,467 were manufactured the week before. 

The total number of supplier strikes affecting General Motors in 
the United States last week was 32, a drop from the figure of 38 in 
the previous week. 

Following is a tabulation of production figures for car and truck 
divisions: 

Week End. 
Nov. 9,'46 
Chevrolet-passenger 14,080 

Truck 6,345 
4,893 
4,012 
5,615 


Week End. Jan. 1 to 
Nov. 2,'46 Nov. 9,’56 
14,522 283,850 
7,622 214,757 
4,591 99,518 
4,418 82,017 
5,213 116,539 
Cadillac - 1,074 1,148 21,263 
GMC Truck & Coach-Trucks 1,597 1,785 
Coaches _. 73 60 
GM of Canada 2,056 2,083 


41,442 


Oldsmobile 
Buick 





Total U. S. and Canada 39,745 
Registers 1,000,000 Preferred Shares— 


The company on Nov. 8 filed a registration statement with the SEC 
for 1,000,000 shares (no par) preferred stock. Underwriters, Morgan 
Stanley & Co., New York. Company expects to use the proceeds, 
together with other funds, to help finance its expansion and modern- 
ization program estimated to cost $590,000,000 of which $290,000,000 
had been expended through Sept. 30. 


Declares 50-Cent Common Dividend— 


The directors on Nov. 4 declared a dividend of 50 cents per share 
on the outstanding common stock, payable Dec. 10 to holders of record 
Nov. 14. A like amount paid on June 10 and Sept. 10, last, while in 
preceding quarters distributions of 75 cents each were made. 

The regular quarterly dividend of $1.25 per share on the $5 pre- 
ferred stock was also declared, payable Feb. 1, 1947 to holders of 
record Jan. 6, 1947. 


Increases Prices of All Cars by $100— 


The corporation on Nov. 11 announced that, effective at once, 
factory list prices of all passenger car models produced and sold in 
the United States are increased $100. 

In making the announcement, C. E. Wilson, President, pointed out 
that an application for a $100 increase in car prices had been under 
consideration by OPA for more than two months. He said that the 
adjustments now being made place prices of General Motors cars in 
a more reasonable relation to greatly increased costs of production. 

Mr. Wilson further stated that prices of all Chevrolet trucks would 
also be increased $100, and that corresponding models produced by 
the GMC Truck and Coach Division would be increased in like amount. 
Prices of larger trucks and coaches have previously been adjusted, and 
there will no general change in those prices at this time. 

Adjustments in the prices of certain household appliances will be 
announced later by the Frigidaire and Delco Appliance Divisions. 

OPA recently authorized price increases up to 15% on automotive 
parts, and no general adjustment of such parts prices will be made 
at this time. 

No general increase in the prices of Diesel electric locomotives or of 


other Diesel engines or Diesel power units is contemplated.—V. 
164, p. 2408. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible, 











General Phoenix Corp.—Plans Recapitalization—To 
Issue Warrants—increases Dividend— 


A special meeting of stockholders will be called for about Jan. 15 
to vote on a plan of recapitalization covering the class A common 
and common stocks. 

The company proposes to authorize 2,000,000 shares of $1 par 
common stock and will issue three shares of the new stock for each 
Share of class A common stock of $5 par value. Holders of the 
presently outstanding $5 par common stock will receive six shares of 
the new stock, plus warrants to buy three additional shares at $10 
per share. The warrants will not be exercised before Oct. 1, 1947 
and will run to Oct. 1, 1951, 

After giving effect to the proposed recapitalization, there will be 
approximately 562,275 shares of new common stock outstanding. Ap- 
plication will be made at a later date to list the new stock on the 
New York Curb Exchange. 

The directors have declared a quarterly dividend of 37% cents 
per share on the class A common and common stocks, payable 
Dec. 16, 1946 to holders of record Dec. 5. This represents an in- 
crease of 12% cents per share for this quarter over the previous 
regular basis and would be equivalent to 50 cents per share per 


— on the new common stock after recapitalization—vV. 164, 
p. 08. 


General Public Utilities Corp— Weekly Output— 


The electric output of this corporation for the week ended Nov. 8, 
1946, amounted to 130,750,024 kwh., an increase of 17,256,010 kwh., or 
15.2% over the corresponding week of 1945.—V. 164, p. 2409. 


General Refractories Co.—Quarterly Report— 

Floyd L. Greene, President, on Oct. 29 stated: - 

The company reports for nine months ended Sept. 30, 1946, net 
income of $508,453 which is equal to $1.08 per share. This compares 
with earnings of $586,086 during the same period of 1945 which were 
equal to $1.25 per share. se 

For the three months*ended Sept. 30, 1946, earnings amounted to 
$320,031 or 68 cents per share which compares with earnings during 
the third quarter of 1945 or $167,577 or 36 cents per share. 

On Oct. 7, 1946, the War Assets Administration advised that Gen- 
eral Refractories Co. was the successful bidder for the Silica Brick 


plant at Lehi, Utah. Since the above date, auth 
to take possession of the plant on Nov. 4, 1946. 


EARNINGS FOR 3 AND 12 MONTHS ENDED SEPT. 30 


1946-3 Mos.—1945 1946—12 Mos.—1945 
$5,884,098 $4,529,435 $19,591,696 $19,436,256 


3,945,460 


ority has been received 


Net sales 
Cost of sales and exp. 


of operations 5,037,641 17,144,948 17,301,742 





Gross profit bef. oth. 

ineeme. © so... ae 

Other inc. from various 
sources 


$846,457 $583,975 $2,446,748 $2,134,515 


30,868 


$877,325 
Depr., depl. & amortiz. 183,215 197,688 
Corp. and prop. taxes_- 95,506 94,460 
Amortiz. of note exp.__ 83 108 
Interest 11,180 14,633 
Other deductions 36,376 Cr15,746 
Fed. and Penn. 

taxes & exc. 

tax* 


19,752 
$603,722 


156,170 


$2,602,918 $2,306,874 
819,605 797,550 
359,365 322,799 
1,425 3,609 
63,247 75,571 
58,553 22,414 


172,360 





Profit 


income 
profits 
ee ES i 


230,934 


Net income $320,031 
*Earnings per share___ $0.68 


*On 469,713 conimon shares (no par). 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash in banks and on hand, $2,741,837; U. S. Government 
securities, $52,000; accounts and notes receivable (less reserve), 
$3,107,710; inventories, $2,900,844; accrued interest receivable, $5,073; 
claim for refund of 1942 Federal taxes, $520,000; miscellaneous in- 
vestments (stocks and bonds, at cost or nomimal value), $14,152; 
investment in Northwest Magnesite Co. (4,000 shares common stock, 
at cost, less reserve), $515,000; deferred accounts, $319,119; repair 
parts, etc., $548,265; real estate, buildings, machinery, equipment, 
mineral lands, etc. (after reserve for depreciation and depletion, 
$8,586,291), $10,775,745; total, $21,499,744. 

LIABILITIES—3'%“% notes due within one year, $244,000; accounts 
payable (trade and others), $597,064; accrued wages, $345,079; accrued 
taxes, $79,662; miscellaneous accruals, $37,809; unemployment insur- 
ance and old age pensions (accrued), $102,359; interest accrued, 
$11,180; allowance for Federal income tax 1946, $389,007, and allow- 
ance fcr balance due Federal income tax 1945 and prior years, 
$184,084 (less U. S. Treasury notes—Tax Series of $335,000), $238,091; 
notes payable, account of acquisition of The Kentucky Fire Brick Co. 
due 1948 to 1949, $160,000; 3% % promissory notes due 1-1-57 (less 
payments due within one year of $144,000), $972,000; reserves for 
contingencies, $192,171; capital stock (469,713 shares of no par value), 
$12,394,738; capital surplus, $611,338; earned surplus, $5,514,253; 
total, $21,499,744.—V. 162, p. 2942. 


145,007 598,249 335,933 





$167,577 
$0.36 


$702,473 
$1.49 


$748,999 
$1.59 


General Shareholdings Corp.—Wipes Out Div. Arrear- 
ages— 

= directors have declared a dividend of $3.25 per share on ac- 
count of accumulations and the regular quarterly dividend of $1.50 per 
share on the $6 cumulative convertible preferred stock (optional stock 
dividend series, both payable Dec. 1 to holders of record Nov. 19. 
Giving effect to this payment, arrears will be eliminated. 

In lieu of cash, stockholders, at their option, may receive for the 
aggregate of the two dividends, common stock at the rate of 
209/1500ths of one share for each share of preferred stock.—V. 164, 
p. 2153. 


General Telephone Corp. (& Subs.) —Earnings— 


*HISTORICAL CONDENSED CONSOLIDATED STATEMENT 
OF INCOME 


9 Mos., 46 +9 Mos., "45 12 Mos., 46 
$27,291,159 $23,923,693 $35,682,174 
23,189,387 20,587,655 30,547,309 

145,450 125,505 226,286 


Period End. Sept. 30— 
Operating revenues 
Total oper. exps. and taxes____--~-. 
Misc. deductions (net) 





$3,956,342 
1,059,745 
35,465 


$3,210,533 
1,048,834 
9,535 


$4,908,579 
1,410,633 
42,0396 


Net earnings 
Interest on long-term debt 
General interest..........-_..- Mat 
Amort. of debt discount, premium 

and expense (net)_.---------- = 
Interest chgd. to construction 
Dividends on pfd. stock of subs._~-~- 
Minority interest in current earns._ 


66,572 
Cr2%,153 
543,568 
2,222 


68,218 
Cr8,768 
630,021 

1,648 


88,051 
Cr35,199 
680,316 
3,723 





$2,275,923 
95,685 


$1,461,045 
326,438 


$2,718,953 
201,576 


Net income —-- 
Dividends on pfd. stock 





Income balance___------------- . $2,180,238 $1,134,607 $2,517,377 
Avge. no. of common stock outstdg. 866,137 638,693 ae 
Earnings per share $2.52 ~io te! “ : 

*Including revenues and expenses of companies acquir uring th 
period oer dates of acquisition only. ftAdjusted to reflect revenues 
and expenses of minor subsidiaries owned but not formerly consolidated. 


—V. 164, p. 1720. 


General Time Instruments Corp. (& Subs.)—Earnings 


Oct. 9,"43 
$6,546,713 
5,596,076 


$2,117,822 $950,638 
14,600 Dr3,876 


Oct. 7,’44 
$8,396,696 
6,278,874 


Oct. 5,'46 
$6,384,873 
5,821,182 


Oct. 6,'45 
$5,782,981 
5,180,534 


16 Weeks Ended— 


Oper. costs and exps.-- 





$563,691 
34,181 


$602,447 


i me 
Net oper. inco 3'401 


Other income (net)----~ 











Consol. net inc. before $946,762 


*544,236 
50,481 


$597,872 $605,848 $2,132,423 
Prov. for Fed. and Can. 
income taxes 


Res. for contingencies_- 


*1,545,228 
409,805 


218,013 *305,557 


78,958 





$177,389 $352,045 
$0.32 $0.84 


7On 333,243 


sol. income. $379,859 $221,333 

FP coy a share- $1.00 $0.52 

*Includes provision for Federal excess profits taxes. 

‘a f the Canadian subsidiaries consolidated, after 

— e Ca ‘ 

Pa 9 gg Ales 4 “Gatars at official rates of exchange, leiye 4 

to approximately 10.6% of the total net consolidated income for e 
1946 period as against 6.1% in 1945.—V. 164, p. 827. 


Georgia & Florida RR.—Operating Revenues— 
e 11 Days End. Oct. 31 Jan. 1 to Oct. 31 
1946 45 1946 1945 


; 19 
eee $62,425 $60,172 $1,989,713 $1,778,042 


Operating revenues__--~ 
—V. 164, p. 2409. 


Germantown Cooperative Association—Files with poe 
‘ ification with the S 
mpany on Nov. 12 filed a letter of notifica 
sen 940,000" re series og Rpencinge gp oes 0700 nee Se) ae ae 
and 4,000 shares of or E 
res sh po pag sold at par. Proceeds will be used to acquire a piece 
of real estate and for working capital. 


Gillette Safety Razor Co. (& Subs.) —Earnings— 


1944 
Lg etn a $16 197 017 $11,945 753 $9,994,837 

Sabenion SY "305,030 253,612 222,110 

Foreign & domestic inc. 
profits taxes 


& excess 


8,668,347 7,940,781 7,068,783 


$2,703,943 
$9.61 
$0.82 


$7,513,640 $3,051,360 
$26.69 $10.84 
$3.23 $1.00 


Net income 
Amt earned per sh. of pref. stock 
Amt. earned per sh. of com. stock. 
Extra Dividend— 
a dividend of 75 cents per 
ct. 30 the directors declared an extra 3 ents pel 
wniee ses the common stock, payable Dec. 12 to holders of record Nov. 
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15. Previously this year, the company paid the following dividends: Jan. 
25, 25 cents; and April 25, July 25 and Oct. 25, 50 cents each. 

Payments in 1945 were as follows: Jan. 20, April 25 and July 25, 
20 cents each; Oct. 25, 25 cents; and Dec. 22, an extra of 35 cents. 
—V. 164, p. 683. 


Glenmore Distillers Co.—N. Y. Transfer Agent— 


The Chemical Bank & Trust Co., New York, N. Y., has been 
ted York registrar for the class B common stock.—V. 
164, p. 278. 


Grand Rapids (Mich.) Realty Co.—Files with SEC— 


The company on Nov. 4 filed a letter of notification with the = 
for 4,034 shares ($10 par) common. Of the total the company wiil 
issue a maximum of 500 shares to James Leenhouts, President, as 
compensation, and the remaining 3,534, shares will be offered to 
stockholders at $612 a share. Proceeds will be used to assist in retiring 
$118,000 bonded indebtedness. Issue not underwritten. 


(W. T.) Grant Co. (& Subs.)—Earnings— 


INCOME ACCOUNT FOR TWELVE MONTHS ENDED AUG. 31, 1946 
Sales Aa pane ___$198,453,005 
Cost of merchandise sold and operating expenses 180,541,173 
Qther deductions (jess sundry income of $84,445) == oo 520 
Prov. for deprec. and amortiz. of leasehold improvements- ate 
Interest paid (jess interest earned of $186,815 ) " a a 
Provision for Federal taxes en income (estimated) 7,75 060 


. votes woe § 98,134,074 


wasn - —....---..- vibe = aie amen - co 

NOTE—The above statement is based on interim figures an acco: > 
ingly is subject to taking of physical inventories and the customary 
audit to be made at the close of the fiscal year ending Jan. 31, 1947.— 
V. 164, p. 2409. 


Great Northern Ry.—Offers to Prepay Bonds— 


Holders of general mortgage 442° gold bonds, series E, due July 1, 
1977, have been notified that they may obtain prepayment of — 
bonds on or prior to the close of business on Dec. 27, 1946, at The 
First National Bank of the City of New York, 2 Wall St., New York. 
They will receive 105 and interest to July 1, 1947, the date set fox 
redemption. ; ae 

Payment in respect of the bonds will be made within five days after 
the surrender of such bonds. (See V. 162, p. 1513.)- 


Permanent Bonds Ready— 


tock Exchange on Nov. 12 directed that deliveries 
Pm BJ Pos Bans 3% ong bonds, series N, due 1990, and gen- 
eral mortgage 3% gold bonds, series O, due 2000, up to and in- 
eluding Nov. 26, 1946, may be made either with temporary bonds or 
with permanent bonds; that beginning Nov. 27, 1946, only permanent 

ivery. : 
pe atm ee ne tenes, te exchanged for permanent bonds at office 
of the company, 2 Wall St., Room 905, New York, N. Y¥.—V. 164, 
pp. 2409 and 1870. 


Group Securities, Inc.—Extra Distributions— 


The directors on Nov. 4 declared usual quarterly dividends and 
extras on its various classes of shares which will amount vo approxi- 
mately $2,364,285. Of this amount, $1,438,905 will represent extra 
Gividends payable out of realized profits. The balance of $925,380 wiil 
be made up of regular dividends from net investment Inmeome. 


The following dividends for the fourth quarter of 1946 are payable 
Nov. 20 to shareholdeis of record, November, 1946: 


For Fourth Quarter Total for 1946 

Regular Extra Totel Regular Extra Total 
Agricultural —___~ eee .40 -46 -245 51 “16 
Automobile . ae d 61 07 19 13 ae 
Aviation alee ta .05 19 > a 13 50 
Building ______--- es 4 3 .05 -165 ; .28 
Chemical - ee: ; 04 175 " .28 
Electrical equipment ‘ 13 .26 32 58 
Food : ae a ae a j .12 15 _ i 31 
Fully administered__-_- . 6 f 07 205 —( -38 
er MOM. .36 .36 ; 68 
Industrial machinery ___- ‘ .08 21 eS 35 
Institutional boad_ ea .08 .36 \ .38 
Investing company ___----_- ; : 15 18 5 35 
Low priced__.__.__-- ; . 3 .10 .14 : .39 


57 27 69% 97 

.06 : . 22 

.07 - : .32 

.64 165 ‘ -79 

as < 3 , .06 22 

Railroad stock____- ee ‘ if .05 ; -05 .26 
Steel “he aero ; .02 .08 F : 28 
Wobacco __._...- SS ’ : 06 1! 19 
Utilities _____- hee . .05 G : 27 


By “regular dividend” is meant dividends from net investment in- 
come. ‘Extra’ dividends represent distribution from accumulated, 
undisturbed net profits. 

In accordance with the dividend policy stated in the May 31, 1946 
report to shareholders, the cpportunity was given shareholders, at their 
option, to receive such of the extra dividends in the final quarter us 
were large enough to make the procedure practicable either in cash 
or in additional shares of the class on which they were paid. This 
choice was offered shareholders in the case of the above Jisted extra 
dividends on agricultural shares, general bond shares, merchandising 
shares and railroad bond shares.—V. 164, p. 2018. 


Gulf Power Co.—Earnings— 


Period End. Sept. 1946—-Month 
Gross revenue - $382,791 
Operating expenses 161,036 
Frov. fer depreciation. 23,000 
Amortization of plant 

acquistion adjustments 
Provision for taxes 


—1945 
$367,936 
144,834 
21,000 


_ 1946—12 Mos.—1945 
$4,500,910 $4,524,214 
1,856,931 2,011,093 
270,000 249,000 


4.000 
85,464 


4,000 
26,306 
$171,796 
14,174 14,312 
Cr205 Cr203 
204 173 


48,000 
799,356 


48,000 
356,795 





$1,526,623 
171,412 
Cr2,485 
32,174 


Gross income et 
Int. on long-term debt 
Amort. of prem. on debt 
Other deductions -____ 


$109,291 $1,859,326 
173,068 
Cr2,.509 


Cr21,126 





Net income ______-_-- 
Dividends on pid. steck 


Balance 
—V. 164, p. 1870. 


$95,119 
5,513 


$89,606 


$157,519 
5,513 


$1,325,523 
66,156 


$1,709,893 
66,156 





$152,006. $1,259,367 $1,643,737 


Hackensack Water Co. (& Subs.)—Earnings—— 


9 Months Ended Sept. 30— 1946 1945 
Gross operating revenue $3,495,201 $3,326,411 
Gross non-operating revenue -_-- 7,971 12,573 
Met earnimags —..--------~----- 1,693,862 1,593,694 
Interest charges (net) 414,608 
Retirement wl 259,213 
Worm. Fed inc. & surtax____~- 
Excess profits tax 
*Special charge 


Balance surplus 


1944 
$3,350,138 
12,411 
1,645 652 
398 581 
254,493 
. - 249,000 
183,800 161,250 





$661,241 $498,239 $582,327 
*Portion of call premium paid (April 3, 1946) to redeem first 
mortgage 342% bonds, series A (less amortized premium) equal to 


estimated tax reduction attributable thereto (credited to surplus).— 
V. 163, p. 2726. : 


(M. A.) Hanna Ce,—-To Pay $1 Common Dividend— 


The directors have declared a dividend of $1 per share on the com- 
mon stock, payable Dec. 11 to holders of record Noy. 30. This com- 


pares with 50 cents paid on Sept. 11, 
March 12 and June 11, 1946. 

In 1945, the followimg payments were made: March 13 and June 13, 
25 cemts each; Sept. 13, 35 cents; and Dec. i4, $1.15. 

The regular quarterly dividend of $1.06% per share on the $4.25 
cumulative preferred stock was also declared, payable Dec. 1 to 
holders of record Noy. 15.—V. 164, p. 2154. 


last, and 25 cents each on 


Hamilten Gas Corp. (& Subs.)—Earnings— 

Period End. Sept. 30- 1946—9 Mos.—1948 1946—-12 Mos.—-1945 
Revenues $449, 306 $473,603 $028,454 3647, 886 
Non-operating 7,738 8,279 10,673 11,152 


income 





$653,039 
564,818 
Ae 894,220 
49,724 


$639,133 
471,799 


$457,045 
352,163 


Total income 
Oper. exps, and 


taxes 





$167,334 
48,188 


$115,1¢o $44,495 


Net earnings 
Interest deduction: 


$104,381 
36,690 





Net income 
—V. 164, p. 1721. 


Hancock QOii Coa. of Calif.—Earnings— 

9 Mos. End. Sept. 30-- 1946 1945 
Gross oper. income $3,632,576 $2,802,547 
*Costs, oper. and gen.exp. 2,525,743 2,237,242 
Intang. develop: costs 385,264 136,444 
Deprec. and depletion 127,836 113,105 


wv0,dni 


1944 
$2,401,799 
1,835,024 
116,96% 
115,716 


$316,757 $340,086 $260,983 


1943 
$1,664,989. 
1,297,765 
15.361 


90,878 





Net inceme $583,733 

*Ineiuding raw matcrizls, operating, selling and administrative ex- 
penses, State, county and Pederal taxes. tBefore allowing for dividends 
received amounting to $305,000 in 1946, $160,000 in 1945, $243,889 in 
1944 and $4,370 in 1943.—V. i164, p. 2154. 


Harbison-Walker Refractories Co. (& Subs.) —Earns.— 


Peviod End. Sept. 360-— 1946—-3 Mos.—1945 1946—-9 Mos.— 1945 
*Net earnings : $750,500 $398,700 $1,823,3C0 $1,236,700 
jEarns. per com. shere $0.53 $0.27 $1.26 $0.83 

*Estimated figure after usual deductions for depreciat‘on, depletion 
and amort zation, and after estimated Federal and State income and 
excess profits taxes. *Based on 1,334,995 shares of no par value stock 
outstanding.—V. 1€4, p. €&3. 


(William H.) Harman Corp., Philadelphia—Registers 
with SEC— 


The company on Nov. 13 filed with the Securities and Exchange 
Commission a registration statement relating to a proposed public 
offering of 280,000 shares of. capital stock. Smith, Barney & Co. will 
be principal underwriter. 

The contemplated offering will represent the initial public financing 
of a company, organized in 1943 by William H. Harmon and asso- 
ciates, which has designed and ceveloped a new type of low cost home 
to be made available at prices estimated to result in an ultimate cost 
to the purchaser of from $5,900 to $7,200, ineludine the cost of land. 
foundation, erection, utilities and basic landscaping. 

The corporation has entered into a market. guarantee agreement 
with the ‘Reconstruction Finance Corp. under which, among other 
things, the-company will undertake to manufacture and assemble 
10,000 housing units by the end of 1947, and the RFC agrees to pur- 
chase at 90% of the corporation’s price to dealers, or at actual cost 
to the corporation aiter such cost is determined, as many of the units 
as the company is unable to sell to other purchasers. Proceeds will 
be applied to the purchase and installation of machinery and equip- 
ment and to the carrying of inventories and receivables. Additional 
working capital is expected to be made available under a credit agree- 
ment with the Chase National Bank. Company's plant, located in 
Wilmington, Del., is expected soon to begin producing in quantity for 
initiai distribution to dealers in the area east of the Mississippi River. 

The “Harmon Homes” are of ome story construction and conven- 
tional appearance. With modifications as to floor plans, they will be 
initially available in two and three bedroom sizes. The corporation 
expects to sell for the most part to dealers who in turn will sell to the 
ultimate purchasers. Provision will be made for bulk sales to industrial 
corporations and other large purchasers. In the form to be shipped, 
each housing unit will be in a package which will inelude the exterior 
walls and roof, insulation, wall board, interior trim, doors, windows, 
all necessary plumbing and wiring, bathroom and kitchen facilities 
(including kitchen range and cabinets but not refrigerators), hot 
water heater, hot air heater and electrical fixtures. 

The corporation expects to begin shipment of its housing units 
within approximately three months after completion of the preposed 
financing. Production capacity, on a one-shift basis, is expected te be 
about 1,000 units per month. In order to meet the reauirements of 
the Market.Guarantee Agreement, however, a delivery schedule in ex- 
cess of that rate, invelving a two-shift operation, is anticipated to be 
necessary during part of 1947. 


Hecht Co.—Quarterly Sales Up 37.6% — 


Period End. Oct. 31— 1946—3 Mos.—-1945 1946—9 Mos.—1945 
Sales ~--~------~~~-- $16,366,282 $11,897,466 $45,503,700 $33,860,247 
—V. 163, p. 2726. 


Hercules Cement Corp.—Declares Two Dividends— 


The directors have declarea two dividends of 50 cents each, payable 
Nov. 30 end Jan. 1, next, to steckholders of record Nov. 1 and Dec. 15, 
1946, respectively. These are the first distributions since 1943 in which 
year 50 cents was paid.—V. 127, p. 1535. 


Herff Jones Co., Indianapolis, Ind.— Files With SEC— 


The company on Nov. 8 filed a letter of notification with the GEC 
for 27,331 shares ($1 par) class A preference stock. O/’*fering price, 
$10 a share. Proceeds will be used for additional working capital. 
Issue is not underwritien.—V. 161, p. 1426. 


Heywood-Wakefielid Co.—Financial Statement— 


Richard N. Greenwood, President, on Oct. 31, said: 

“Sales to civilian customers for the first nine months were 180° 
in excess of those billed for the corresponding period a year ago 
and 35°- less than combined billings to war agencies and the regular 
trade in the same months last year. 

“The company sustained an operating loss of $588,378 during the 
nine months compared with net earnings of $318,493 reported for 
the same period last year. Operations for the third quarter of the 
currept year resulted in a profit before Federal income taxes of 
$145,033 as the consequence of additional price relief and further 
reduction of reconversion costs. The amount of the accumulated loss 
for the current year, if not equalized by earnings during the last 
quarter, will result in a claim for refund of excess profits taxes of 
prior years estimated at $756,180, and is so recorded in the balance 
sheet 

A larger investment in receivables and inventories to support the 
increased volume of output, additional requirements for the purchase 
of new and replacement capital equipment, and necessary financing 
of estimated tax refund have resulted in the use of bank accommo- 
dation to the extent of $1,200,000 at Sept. 30, 1946. 


CONSOLIDATED EARNING FOR NINE MONTHS ENDED SEPT. 30 
1946 1945 1944 1943 
*Net profit —- +$588,378 $318,493 $309,243 $280,725 
*After all charges including Federal and Cenadian income taxes. 
7Deficit. 
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $436,586; notes and accounts receivable (after re- 
serve of $86,078), $1,817,954; refundable Federal taxes on income 
(estimated), $756,180; inventories (at lower of cost or market), 
$3,586,162; mortgage notes receivable, $10,265; postwar refund— 
Canadian excess profits taxes (est.), $51,579; investments in affiliated 
companies, $36,446; sundry investments, $18,063; property, plant and 
equipment (after reserve for depreciation of $2,529,587), $3,237,276; 
goodwill and patents, $1; prepaid insurance, taxes, etc., $83,916; total, 
$10,034,422. . 

LIABILITIES—Notes payable, $1,200,000; accounts payable, $612,561; 
accrued taxes, payrolls and commissions, $371,770; Federal and Cana- 


dian taxes on imeome /est.), $269,568; reserve for contingencies, 
$1,000,000; 5% series B ist preferred stock (par $25 per share), 
$3,487,000; common stock ‘par $25.-per share), $1,500,000; surplus, 
$1,593,529; total, $10,034,428.—V. 164, p. 8. 


Hewitt-Robins, Inc.—Earnings— . 


——-3 Months End —— 9 Mos. End. 

Sept. 30,'46 June 30,46 Mar. 31,'46 Sep.. 30,'46 

$318,743 $172,594 *$417,772 $73,570 

$1.14 $0.62 Nil $0.26 
tBased on 278,714 common shares outstanding. 

NGT&E—The company expects at this time that final results for the 
full yea, will be such chet “ecarryback’’ refunds, if amy; will be nominal» 
in amount, aud hes included no provision therefor in these iigures.— 
V. 163, p. 2439. 


Period 
Net income 
*Earns. per 

*Loss. 


com. shai 


Hibbard, Spencer, Bartlett & Co. — Larger Monthly’ 
Payments to be Made in 1947— 


The civecters on Oct. 22 declared two dividends of 15 cents each, 
payable Nov. 29 and Dee. 27 to stockholders of recerd Nov. 19 and 
Dec. i7, respectively. This brings total dividends paid or payable in 
1946 to $3.55 per Suare, as against $2.50 in 1945. 

A dividend of 20 cents per share was also declared, payable Jan. 31, 
1947 to stockholders of record Jan. 21, 1947. On Jan 25, 1946, a 
regvler o1 i5 cents and year-end of 75 cents were paid.—-V. 164, 
p. 1595 


Hlouseheld Finance Corp.—-Financial Statement— 

B. E. Henderson, President, on Oct. 

The amount of customer notes receivable on Sept: 30, 1946 showed 
an increase ef $25,158,866, or 33.07% ever that at the start of the 
year, which compares with an increase during the first nine months 
of 1945 of $1,724,004. The increase in 1946 business has occurred in 
each of the 25 States and the Canadian provinces where the company 
anc its subdsidiaries cperate 

Dividends te common stockholders declared 
e’rnmings have eggregated $1.15 per share 
40 cents each on July 15 and Oct. 15), 
for tie Same period in 1945 

For several vears the company has carried reserves established to 
cover contingencies in connection with Canadian exchange and other 
general business contingencies. In view of the improvement in Canadian 
exchange, the directcrs voted to reduce these reserves by a transfer 
of $500,000 from ihe reserve for contingencies to earned surplus. 

During 1540 and 41 the company charged against income an 
amount for Federal taxes $116,765 more than was needed, due largely 
lo a retroactive change in the 1940 Revenue Act. This has been 
carried as a current liability pending examination of the tax returns. 
As the tax rcturns for these years have now been examined and 
settled, this sum has been credited to current income under the caption 
“sundry incomc.”’ 


25 said: 


thus far from 1946 
(35 cents on April 15 and, 
compared with $1.05 per share 


CONSOLIDATED INCOME ACCOUNT 


9 Mos. Ended Sept. 30 12 Mos. End. 

1946 1945 Sept. 30, '46 

$17,212,183 $13,623,242 $21,814,196 

losses 
receivable) 
tor losses on ital. notes rec. 


Gross income from operations 

Oper. cxps. (excl. prey. for 
on instalment note; 

Proy. 


9,133,152 
225,178 


7,213,236 
70,782 


11,952,158 
226,179 
$9,635,859 
3,250,117 


$7,852,853 $6,339,824 
2,924,250 2,514,155 


Net income from operations 
Proy. for Fed. and Can. inc. taxes 
interest paid (incl. amortiz. of deb. 

discount and expense) 

Min. int. in earns. of subsid. co 
Sundry income 


700,687 
9,919 
Cr122,771 


238,655 
13,002 
Cri5,192 


883,308 
21,163 
Cr122,240 


$4,340,768 


Net ineeme - 
Dividends ou 5% pfd 
Dividends on 334% pid. stock 
Dividends on common stock 
Earnings per common share ° 


$3,589,204 $5,603,512 
327,720 
187,505 


StLOCK ound 
375,010 
3,254,077 
$2.40 


281,257 
2.495.446 2,275,894 
$1.87 $1.42 


CONSOLIDATED BALANCE SHEET, SEPT. 30 


1946 
$7,617,910 
94,106,793 


A£SSETS— 
Cash on hand and in hanks_ 
*Instalment notes receivable (net) : hdins 
U. S. Treasury tax sav. note;, ser C—at cost 
SInvest. in cap. stk. and cap. notes of Peoples 

Indust. Bank, a non-consol. sub. co. (at cost) 
Travel advances and employees notes and ac- 

counts receivable - , gk Oe Nae cet Stila Cyd 48,473 
Claims for refund of Fed. exc. prof. taxes _- 867,000 
Portwar refunds of Can. excess profits tax_ 
Other receivables, etc. ae a : 
+Office furniture, equip. and imprvts. (at cost) 
Preveid contrib. to empl. savings-retir. plan 
Unamortized debenture disct. and expenses____ 


1945 
$6,832,067 
59,645,653 

85,000 


2,913,627 ee 
28,205 
867,000 
141,049 
79,925 
340,987 


102,848 
410,219 
401,069 
207,526 
Total $68,609,629 

LIABILITIFS— 
Netes payable: 

Banks __.-... $39,971,875 

Fmp’., offirers, & others, purs. to thrift plen 655.780 
Federal and Can. inc. and cap. steck taxes 3,570,776 
Dividends pavabie . kere 963,560 
Interest accrued on 2"%4’) debentures setincig 103,125 
Miscellancous current liabilities ee 110,651 
2%,% skge. fund debentures, due July 1, 1970 15,000,000 
Res. for Can. exch. fluct. and cther conting. 1,213,427 
Minerity int. in subsidiary company 28,980 
3%, preferred steck (par $100) 10,000,000 
tCemmon stock (ne por) 21,745,180 
Capital surplus 537,111 
Zarned surplus 12,775,000 


$5,131,440 
372,360 
3,430,998 


21,675,186 

465,394 
10,379,947 

Total ; _._....$106,675,464 $63,609,629 

*After reserves for losses of $7,122,418 in 1946 and $6,744,991 in 
1945. +After reserves for depreciation and amortization of $820,248 in 
1946 and $791,558 in 1945. tRepresented by 2,174,518 shares in 1946 
and 2,167,518 shares in 1945. §The corporation’s investment in capital 
stock of Peoples Industrial Rawk, a non-consolidated subsidiary, was 
approximately $254,009 in excess of the related equity in the book 
values of the subsidiary’s net assets as of Sept: 30, 1946; This sub- 
sidiary was 95.94% owned on that date.—V. 164, p. 1722. 


Houston Oil Co. of Texas—Earnings— 
(Including Houston Pipe Line Co.) 


Period End. Sept. 30—- 1946—-3 Mos.—-1945 1946-——-9 Mos.-—1945 
Gress earn. from opeis. $2,576,451 $2,514,392 $7,947,990 $8,076,824 
Oper. & gen. exp., incl. 

tax. (other than Fed. 

1,370,429 1,265,499 4,155,044 
$1,248,893 $3,792,946 
27,165 


3,727,487 


$4,349,337 
254,352 128,669 





$1,206,022 


Income from opers.__ 
, 113,527 


Other income ______ 





Amt. avail. for inter., 
deprec. and deplet. 
Int. on bonds & notes. 
Amort. of debt discount 
and expense 
Deprec. and denletion__ 
Prop. retired & aband. 
Fed. income taxes, est. 


$1,319,550 
67,688 


$1,276,057 
15,000 


$4,047,299 
191,893 


$4,478,006 
131,846 


7,698 
1,230,107 
479,879 
770,700 


$1,857,775 
$1.32 


1,076 
412,100 
148,798 
170,930 


2,427 
1,231,796 
414.344 
662,470 


411,550 
148,827 
192,610 





$518,957 
$0.47 


met Sere 
Earn. per com. share 


$508,070 $1,544,369 
$0.34 $1.40 
Earnings for 12 months ending Sept. 30, 1846, follows: Gross earn+ 


ings from operations, $10,576,730; operating and general expenses, 
including taxes, $5,607,227; income from operations, $4,969,503; other 
income, $4€4,105; amount available for interest, depreciation and 
depletion $5,433,609; interest on bonds and notes, $207,148; amortiza- 
tior. of debt discount and expense, $2,427; depreciation und depletion, 
$1,615,200; property retired and abandoned, $453.951: Federal income 
taxes (est.), $960,530; net profit, $2,194,253.—V. 163, p. 1159. 
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Hudson Bay Mining & Smelting Co., Ltd.—Earnings— 


9 Months Ended Sept. 30— 1946 ° 1945 
ae a. See... a eee 1,378,526 1,357,913 
Wet earns. after deprec., depletion and all taxes $6,167,302 $4,253,156 
*Earnings per share____-_- ; 3 re : $2.24 $1.54 

*Based on 2,757,973 shares cutstanding.—V. 164, p. 2409. 


Hudson River Power Corp.—Hearing on Nov. 26— 


The Securities and Exchange Commission will consider on Nov. 26 
the proposal to merge the Hudson River Power Corp. and System 
Properties, Inc., Hydro-Eleetric System, into Eastern New York Power 
Corp., recently formed for this purpose. See V. 164, p. 2409. 


Illinois Central RR.—Prepayment Offer— 


Holders of Cairo Bridge 4% bonds, due 1950, apparently have been 
teluctant to accept the company’s offer to redeem the bonds at any 
time at principal plus interest to the date they are surrendered. Ac- 
cording to a report filed with the New York Stock Exchange; onty 
$137,000 bonds have been tendered for payment since July 7, 1946, 
reducing the total amount outstanding to $1,925,000. Cash for pay- 
ment of the bonds is held on deposit by the United States Trust Co., 
Wew York, N. Y., trusteé of the issue.—-V. 164, p. 2287. 


Illinois Terminal RR. Co.—Form of Certificate— 


The New York Stock Exchange on Nov. 12 directed that deliveries of 
@ommon stock, up to and including Nov. 26, 1946, may be made either 
with temporary certificates or with permanent certificates; that be- 
ginning Nov. 27, 1946, only permanent certificates shall be a delivery. 
-V. 164, p. 2410. 


Imperial Belting Co., Chicageo—New Control— 


All of the capital stock of this company has been acquired by 
G. L. Ohrstrom & Co., New York investment bankers, and associates, 
it was announced on Nov. 13. Established in i909, Imperial manu- 
facturers conveyer belting for industrial use. ; 
| In announcing the purchase, H. T. Cavanaugh, a partner in the 
Ohrstrom firm, stated that the acquisition was made for investment, 
and no public distribution of stock is contemplated. 

The new directors of the company are: G. L. Ohrstrom of New 
‘York: Merrill Stubbs of New York; Furber Marshall of Newark, Ohio; 
H. T. Cavanaugh of New York, and R. A. Smyer of Dallas, Texas. 


Indiana Associated Telephone Corp.—Earnings— 


Period End. Sept. 30— 1946—Month—1945 1946—9 Mos.— 1945 
Operating revenues __- $238,034 $213,875 $2,031,177 $1,866,887 
Wneollec. eper. rev.__-- 238 214 2.031 1,845 
$2,029,146 $1,865,042 

1,495,009 1,134,956 


$237,800 
170,835 


Operating revenues__ 
@perating expenses ____ 
Rent for lease of oper. 

prop 2 I i ial rae pith 56 50 5 450 
Operating taxés -_.___ 32.548 £0,360 299,966 


$213,661 
126,995 


$329,670 
200,319 


$36,256 
22,415 


$34,367 
20,672 


_ Net operating income 
Wet after charges____-_ 
-—V. 164, p. 2410. 


Inland Steel Co. 
Period End. Sept. 30— 


(& Subs.)—Earnings— 
1946—3 Mos.—1945 1946—-9 Mos.—1945 
$ $ $ . 
55,666,680 153,690,511 181,678,843 


48,466,676 132,137,923 155,053,546 
3,165,887 4,829,202 9,392,362 


Wet sales & other revs._ 

| MS fe eee 

Deprec. and depletion __ 

Interest on bonds and 
serial notes oe 

Prov. for Fed. inc. tax 

Prov. for Fed. excess 
tax 


58,573,375 
48,628,137 
1,838,431 


201,334 
2,975,000) { 

1,776,000 } 
ps { 


242,100 617,396 


6,205,217 


726,318 
4,399,000 


cain 4,879,000 





Net income --_--. 4,927,473 7,228,617 
Shares outstanding ---- 4,899,315 1,633,105 4,899,315 1,633,105 


Earnings per share___- $1.01 $1.24 $2.02 $4.43 


' NOTE—Net earnings for the three months ended March 31, 1946; 
June 30, 1946, and Sept. 30, 1946 include strike costs and retroactive 
pay amounting to $1,812,650; $837,350 and $154,000, respectively, or 
‘2 total of $2,804,000 for the nine months ended Sept. 30, 1946. 

Net earnings for the nine months ended Sept. 30, 1945 include 
accelerated. amortization of emergency facilities in conformity with 
the President’s proclamation effective Sept. 29, 1945.- 


Year-End Dividend of 70 Cents — 


A year-end cash dividend of. 70 cents per share was declared on 
‘Oct. 30 on the 4,899,315 shares of capital stock issued and outstand- 
ing, payable Dec. 2 to holders of record Nov. 15. Distributions of 40 
cents each were made on June 1 and Sept. 4, last. 

Prior to the issuance of two additional shares of common stock on 
May 8, 1946, for each share held, the company paid $1 per share on 
March 1, 1946, and in each of the first three quarters of 1945. On 
Dec. 1, last year, a year-end cash distribution of $1.50 per share was 
made on the old common stock.—V. 164, p. 1722. 


2,016,017 9,900,773 


International Business Machines Corp. 
Earnings— 
9 Months Ended Sept. 30— 1946 1945 1944 


Profit before income taxes-__-- _ $22,127,486 $29,320,839 $27,744,383 
Inc. and excess profits taxes (net)_ 9,011,500 21,544,300 20,170,400 


(& Subs.)— 





$13,115,986 
1,432,407 


Net profit 
Number of capital shares__---- 
Earnings per share 
—V. 164, p. 2287. 


$7,776,539 $7,573,983 
1,145,926 1,091,443 
$6.79 $6.94 


International Detrola Corp.—Dividend Action Def’d— 


The directors on Nov. 6 decided to defer action on the, dividend 
‘customarily paid in November until next month’s meeting, at which 
time preliminary audited figures for the fiscal year ended Oct. 31 
aire expected to be available. 


Distributions of 25 cents each were made on Feb. 1, May 1 and 
Aug. i, -last, and on Feb. 1, May 1, Aug. 1 and Nov. 22, 1945. 
~—V. 164, p. 955. 


International Investing Corp.—To Vote on Liquidation 


A special mecting of stockholders has been called for Nov. 29 to act 
“on a proposal that the company. be liquidated and its assets dis- 
tributed pro rata to stockholders, 

Subject to approval of the above proposal, stockholders will receive 
“their share of the assets in cash or investment securities. Those 
electing to receive their share in investment securities. are required to 
notify the company by Nov. 25, 1946, according to the notice. 

Upon permanent closing of the transfer books incident to the 
liquidation, the New York Curb Exchange will suspend dealings in the 
$1 par common stock, it was announced.—V. 164, p. 684. 


International Minerals & Chemical Corp.—Erecting 
Sulphuric Acid Plant— 


Construction has just started by this corporattion on a new sul- 
<phurie acid plant as an addition to its present commercial fertilizer 
plant at Spartanburg, S. C. According to Louis Ware, President, the 
new addition is expected to be ready for operation by June, 1947. 

The announcement further adds: 

“The new plant will enable the company to furnish all the necessary 
raw materials that it uses in the manufacture of its Superphosphate 
-at Spartanburg. The company already mines its own phosphate and 
potash which, together with the sulphuric acid, represent the major 
components in commercial plant foods. At presdent, its manufacturing 
facilities in Spartanburg include an acidulating plant and a mixing 
plant. : : . 

_ “When operating at full capacity, the new plant addition is expected 
“to produce about 20,000 tons sulphuric acid annually.’’-—vV. 164, 
p. 2410. 


Other ry. tax accruals_ 


Interstate Light & Power Co. (Wis.) 
ital Structure— 

A declaration has been filed with SEC by Northern States Power 
Co. (Minn.); and Interstate Light & Power Co. ‘Wis.). The transac- 
Lions proposed are summarized as follows: . 

Interstate and Northern States desire to recognize and revise the 
capital structure of Interstate. To accomplish such result, Interstate 
preopeses to amend its articles of incorporation to inerease its au- 
thorized capital stock from $250,000 to $550,000 consisting of 5,500 
shares capital stock ‘par $100) and to issue $350,000 first mortgage 
bonds, due Oct. i, 1975 bearing interest at the rate of 4%, to be 


secured by a supplemental deed of trust to the Harris Trust & Savings 
Banks, as trustee. 
Northern S:zates, 


Changes in Cap- 


which owns all of the outstanding securities of 
Interstate, will consent to such action by Interstate and wiil sur- 
render for cancéllation $966,000 first mortgage 6’, bonds, due on 
demand, in exchange for $350,000 new first mortgage bonds 47, due 
Cet. 1, 1975, and 3,350 additional shares of Interstate capital stock. 
In connection with such exchange, Northern States will waive all 
right to interest past due and umpaid ($455,635 at June 30, 1946) 
owed by Interstate to it on the first mortgage 6%. bonds now out- 
standing. 


Intertype Corp.—Earnings— 

Period End. Sept. 30— 1946—-3 Mos.-——1945 
*“Gross profits__ $402,379 $217,453 
Sell. & gen. admin. exp. 285,801 227,394 

$117,578 *+$9,941 

4,058 43,467 


1246—-9 Mos.—1945 
$1,273,318 $980,322 
844,485 642,398 
$337,924 
22,117 





Profit 


$428,833 
Other income 


(net) 28,187 





$360,040 
150,368 
30,000 


$457,020 
188,900 
45,000 
Net earnings ; $55,736 $33,526 $223,120 
Earns. per com. share_ $0.25 $0.15 $1.00 

*After provision for depreciation of $20,142 in 1946 
for three months and $60,425 in 1946 
months. 


NOTES—i1) The foregoing statement does not include any profit or 
less relating to investment in and advance to Intertype, Ltd., British 
subsidiary. 

(2) Provision for taxes is the estimated amount of Federal and State 
taxes payable under the existing laws. 

(3) Part of the 1945 net earnings is subject 
War Contracts Price Administration Board.—V. 


$121,636 
50,900 
15,000 oe 


Total income 
Provision for taxes 
Reserve for conting.___ 


$33,526 





5526 $179,672 

$0.81 
(1945, $32,490) 
($97,500 in 1945) for nine 


to review by the 
163, p. 3286. 


Iowa Public Service Co.—Earnings— 


12 Months Ended Sept. 30— 
Operating revenues e 
Uperation ._.-.- = 
Maintenance iat e 
Provision for depreciation bint ea~ 
Taxes other than Federal income taxés , s 
*Prov. for est. Fed. inc. & excess profits taxes 


1946 1945 
$7,569,247 $6,834,509 
- 3,455,818 2,969,060 
5S i 433,401 339,905 
577,126 680,944 
695,895 670,326 
360,301 911,593 





Net earnings from operations_ 
Other income (net) A 


$2,046,707 $1,262,681 
an see webs 29,194 42,990 





Gross income __ _.. $2,075,961 


dieditices teptintontems = an thieipecieh dian $1,305,671 
Int. chgs., special chgs. & other deducts... __-_~ 1,086.730 


667,775 





Net income — $989,171 


auliialiceadel Satie Whi ainsi $637,896 
Dividends accrued on preferred stocks_______~- 289,559 


334,903 





Balance $699,612 $302,993 

*Federal taxes on income for the 12 months ended Sept. 30, 1946 
have been reduced resulting from the deduction for tax purposes of 
costs applicahle to refinancing of bonds. An amount. equivalent to 
this reduction is shown as special charges under income deductions. 
The special charges and the reduction of taxes are both nonrecurring 
items. The reclassification of the special charges is in accordance with 
the accounting requiremenis of a regulatory commission. 


NOTE—In June, 1946 the company refinanced $13,753,000 of first 
mortgage 3%4‘% bonds; $1,442,000 of 5% yold debenture bonds; 38,542 
shares of first preferred stock and 12,478 shares of .second preferred 
stock and issued $13,750,0C0 of first mortgage bonds 2°4% series due 
1976; a $1,750,600 bank loan (due serially $750,000 on June 24, 1947 
at 142% and semi-annualy thereatter on Dec. 24 and June 24 of each 
year in amounts of $100,000 at 154% per annum); 42,500 shares of 
3.75% first preferred stock and 137,333 shares of additional common 
stock. The issue of the additional 137,333 shares of new common 
stock increases the total outstanding cominon stock to 549,333 shares 
of $15 par value.—V. 164, p. 1872. 


Jim Brown Stores, Inc.—New Name— 
See Brown Fence & Wire Co. above. 


SALES FOR MONTH AND 3 MONTHS ENDED SEPT. 30 


Period End. Sept. 30— 1946—Month—1945 1946—3 Mos.—1945 
Sales —--- $616,062 $279,843 $1,539,378 $935,156 


Kable Brothers Co., Mount Morris, Hl.—Files with SEC 

The company on Nov. 6 filed a letter of notification with the SEC 
for 20,807 shares ($10 par) common, to be offered to stockholders in 
ratio of one share for each five held at $10 a share. Issue is not 
underwritten. Proceeds will be used for expansion purposes.—V. 159, 
p. 1658. 


Kansas City Southern Ry. Co.—Earnings— 


Period End. Sept. 30— 1946—-Month—1945 1916—9 Mos.—1945 
Ry. oper. :;évenues__._.__ $2,654,861 $2,566,876 $22,375,805 $29,068,178 
Ry. oper: expenses_____ 1,671,352 1,684,636 14,692,774 17,331,310 


- $983,509 
190,000 
143,000 





Net rev. from ry. oper. 


$882,240 
Federal income taxes__ 


$7,683,031 $11,736,867 
1,280,000 3,750,000 


1,277,000 1,580,000 





Ry. oper. income 
Equip. rents (net Dr)_- 
Jt. facil. rents (net Dr) 


$650,509 
159,081 
4,223 


$712,240 
164,779 
2,030 


$5,126,031 
1,167,960 
53,780 


$6,406,867 
1,726,323 
75,498 


$4,605,046 


$487,205 





Net ry. oper. income— 


$545,431 
—V. 164, p. 1723. 


$3,904,291 


Kensington Mines Inc., Seattle, Wash.—Files with SEC 

The company on Nov. 5 filed a letter of notification with the SEC 
for 104,375 shares (20c par) common. Price, 20 cents a share. Pro- 
ceeds will be used for development of mining property. Issue not un- 
derwritten, 


Keystone Custedian Funds, Inc. 


On Keystone Bond Fund, Series ‘‘B-4’’— 
Net assets 
Number of shares outstanding 
Net assets per share 


On Keystone Common Stock Fund, Series ‘‘S-1'’— 
Net assets $2,687,406 
Number of shares outstanding 103,752 
Net assets per share *$25.90 


“The decrease in asset value per share reflects the payment during 
the year of a special distribution of 45 cents per share from capital 
gains, as Well as the recent market decline. *The decrease in per share 
value was principally the result of the payment of a special distribu- 
tion of capital gains during the year in the amount of $2 per share. 


NOTE—Combined net assets of the ten Keysténe Funds, each de- 
signed for a different investment purposé and generally differing as to 
the type of securities in which investments are made, amounted to 
about [354.000,000 cr Sept. 30, 1946, which compares with approxi- 
mately $145,000,000 on the corresponding date last year. 


Special Distribution— 


The corporation recently announced regular semi-annual distribution 
of 37 cents per share and a special distribution from realized prefits 
of 65 cents per share on the Keystone income common stock fund 


Asset Value, Etc.— 


Sept. 30,°46 Sept. 30,45 
$18,097,304 $19,818,875 
1,987,512 1,854,519 
*$9.11 $10.69 


$2,605,229 


Series ““S2,"" payable Nov. 15 to stockholders of record Oct. 31, & 

distribution of 34 cents was made on May 15. 1 
In 1945, the following dividends were paid on the above-mentioned 

Shares: Mey 15, semi-annual of 35 cents regular and 5 cents special; 


and Nov. 15, semi-annual of 41 cents and 34 cénts special.—V. 164 
p. 2288. , 


King-Seeley Corp.—Annual Report— 

John Airey, President, on Oct. 16 said in part: 

Including reconversion expenses and other costs resulting from the 

war's termination, an operating loss of $511,769 was incurred for the 
year ended July 31, 1946. This loss was partially offset by crediting 
to income a reserve of $250,000 provided in prior years for recon- 
version expenses. A further credit was obtained through a refund 
of Federal income and excess profit taxes amounting to $732,000. 
After these special credits, profit for the year was $475,231. 
_ Profit, so computed, on common stock, after payment of $97,873 
dividends on preferred stock, was equal to $1.36 a share on 273,369 
Shares, the average number of shares outstanding during the year, 
or 96 cents a share on 386,865 shares outstanding at the year end. 
This compares with profit of $433,111 or $1.59 a share .on 248,683 
shares outstanding at July 31, 1945, after payment of $37,450 dividends 
on preferred stock. 

On July 31, 1946 there were 929 preferred stockholders and 1,925 
common stockholders of the company as compared with 1,015 préferred 
stockholders and 758 common stockholders on July 31, 1945. 


During the year 8,824 shares of preferred stock were converted inte 
9,922 shares of conyvmon stock. 


After provision for the preferred stock equity at par, book value of 
the commen stock was $15.46 a share on 386,865 shares outstanding 
July 31, 1946 compared with $10.78 a share on 248,683 shares oute 
Standing July 31, 1945. 

Due to the change from war to regular production, operation: of 
the company for the fiscal year ended July 31, 1946 are not vom- 
parable to those of the previous year. Sales volume was slightly im 
excess of that of the former year because of the acquisition of Centrak 
Specialty Co. on June 1, 1945. However, such volume represented a 
much less intense use of the expanded facilities. This is attributable 
to production difficulties caused by material shortages and erratic 
scheduling by customers. 

Central Speciaity Wivision, operating eat a profit since January, 
1946, and now producing at a rate twice its previous peak, is still far 
short of its required volume. 

Current shipments of the company are at the rate of $18,000,000 @ 
year and a considerable increase is contemplated in order to méet 


its scheduled program. Unfilled orders at Sept. 1 amounted te 
$20,223,400. 


The V-Loan of $1,600,000 outstanding July 31, 1945 was paid in full 
on Oct. 31, 1945. However, as inventory was increased during the 
year to meet expanded operations and considerable expenditures were 
made for equipment, substantial bank credit was again used. 


In June 1946, 127,500 shares of common stock were sold to provide 
a net cash betterment of $2,934,004. Bank loans were retired and 
the balance added to the general corporate funds. 


_ A line of. credit for $2,500,000 with three major banks has been 
established to take care of possible short-term sales peaks arising out 
of the pent-up demands still to be met. 


To furnishh needed production capacity, an extension of 18,12% 
square feet of floor space is being added at Ypsilanti, Mich. 


The present plant at Grand Rapids, Mich., consisting of 65,000 
Square feet and occupied under lease, will be vacated shortly and the 
equipment moved into another plant in Grand Rapids of 162,000 
square feet, which has been leased for four years, with a renewal 
option for two additional years. 


This will expand the company’s total plant capacity in Ann Arbor, 
Ypsilanti and Grand Rapids to 571,000 square feet. 


In August 1946, the Servo governor business, which included sub- 
yma inventory, was sold to The Pierce Governor Co., Inc., Anderson, 
nd. 


INCOME ACCOUNT FOR YEARS ENDED JULY 31 


1946 *1945 
_.-~--~ $13,267,927 $12,364,082 
~cnlapietisiad 88,317 92,974 


Total income atone eee SE. See Ot eee 
Manufac. cost of goods sold (other than depre.) 12,823,429 
Selling and administrative expenses___________ 723,257 
Depreciation and amortization of properties___ 273,193 
Loss on disposal of properties____ ge: 10,744 
Interest expense epee 37,390 


Wet ealés —.._...- 
Other income - 





63,086 


$1,249,423 
816,312 





Prof. bef. Fed. inc. taxes & cred. shown below 
Provision for estimated Federal taxes on inc.__ 
Estimated recovery of prior years’ Fed. taxes on 

income resulting from carry-back of operating 

less and unused excess profits tax credit____ 
Reserve for war and post-war adjustments re- 
stored to income to offset partially reconver- 
sion expenses of approximately $325,000____ 


*$511,769 


Cr732,000 


Cr250,000 





$470,231 $433,111 
97,873 37,450 


201,458 195,140 


Profit for the year, incl. special cred. for 1946 
Preferred dividends - 

Ci + IR 5532 or ee oe 
tEarnings per common share______________.___ $0.96 $1.59 


*Revised to reflect amortization adjustments. fDeficit. {Based om 
386,865 shares outstanding at July 31, 1946 and on 248,683 shares at 
July 31, 1945. 


ASSETS— 
Cash 
United States Government securities (at cost)-- 
*Accounts receivable 
Contract termination claims 
Cost. of dies collectible from customers________~_ 
Invents. at cost or less (not in exc. of market) 
Post-war refund of exc. profits tax due Jan. 1, 
1946 (estimated) 
Est. refund of prior years’ Fed. taxes on inc. 
Carry-back claims for Fed. taxes on inc. 
acquired from sub. in liquidation (est.)_.--__ 
tCost of common stock purchased for distribu- 
Sree to emmpapees .. oe 
Investment in subsidiary in liquidation 
tLand, buildings, machinery and equipment_-_-_ 
Prepaid insurance and taxes.____._-_.________ 
Sepeeerea topling: ..-.-.... 22282. Bh ae re 


BALANCE SHEET JULY 31 
1946 
$933,630 
6,825 
1,494,905 


{1945 
$1,139,428 
1,258,936 
937,357 


3,554,085 


184,193 184,193 


iiebdd 17,052 13,884 
2,422,958 
92,697 
354,801 





$9,870,598 $7,950,640 
LIABILITIES— 

Accounts payable 

Accrued pay rolls, taxes and other items 

§Est. prov. for Fed. taxes on inc. & renegotia._ 

First mortgage bonds and deferred interest 
thereon due July 1 of following vear 

Notes payable to banks 

First mortgage 5% bonds and deferred interest 
thereon, due $27,800 annually 

Reserve for war and post-war adjustments 

5% cumulative convertible preferred 
($20 par value) , 

Common stock ($1 par value)___.___-______--- 

Capital surplus 

Appraisal surplus 

Earned surplus 


$697,553 
418,273 
842,596 


$524,602 
382,000 
377,583 


27,800 


27,800 
1,600,000 


111,200 
250,00@ 


1,996,000 
250,225 
1,034,863 
121,533 
1,274,855 


83,400 

stock 

1,819,520 
387,647 

4,028,117 
109,977 

1,455,715 





$9,870,598 $7,950,64@ 

*After reserves of $17,359 in both years. tRepresented by 782 shares 
in 1946 -and 1,542 shares in 1945. {After reserves for depreciation 
and amortization of $1,332,074 in 1946 and $1,134,616 in 1945. S$After 
deducting U. S. Treasury tax notes of $1,036,000 in 1945. {Revised 
to reflect amortization settlement. 

NOTE—Renegotiation proceedings for the year ended July 31, 1945 
ate not settled. The amount of refund tentatively determined hy 
local War Department Price Adjustment Board is less than the amount 
proyided and if the refund is settled on that basis, profit for the year 
and earned surplus would be increased approximately $45,000.—V. 163, 
p. 3419. 
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(Ss. S.) Kresge Co.—October Sales Up 14.4%— 


Period End. Oct. 31— 
BN 
—V. 164, Pp. 1872. 


(S. H.) Kress & Co.—October Sales Up 21.9%— 


Pericd End. Oct. 31— 1946—-Month—1945 1946—10 Mos.— 1945 
Le Ree $12,751,037 $10,457,324 $112,696,486 $95,303,188 
—V. 164, p. 1872. 


(The) Kroger Co.—Current Sales 30% Higher— 

Period End. Nov. 2— 1946—4 Wks.—1945 1946—44 Wks.— 1945 
Ga. wass—4e tite deutilisioe $48,125,956 $36,929,932 $456,193,621 $370,923 ,038 

The average number of stores in operation during the four weeks 
ended Nov. 2, 1946, was 2,639, compared with 2,764 stores in the 
corresponding period of 1945.—V. 164, p. 2019. 


Lake Shore Mines, Ltd.—18-Cent Dividend— 


A dividend of 18 cents per share has been declared on the capital 
stock, payable Dec. 14 to holders of record Nov. 14. A similar dis- 
tribution was made on Sept. 14, last, while in preceding quarters 
regular dividends of 20 cents each were paid.—vV. 164, p. 2410. 


1946—Month—1945 1946—10 Mos.—1945 
$21,776,201 $15,030,878 $186,067,430 $168,985;825 


Lakey Foundry & Machine Co.—Resumes Dividend— 


The directors have declared a dividend of 15 cents per share 
on the outstanding common stock, payable Dec. 9 to holders of 
record Noy. 25. Distributions cf 10 cents each were made on this 
issue on June 11 and Dec, 10, 1945; none since.—V. -163, p. 2441. 


Lane Bryant, Inc.—October Sales Up 8.8%— 

Period End. Oct. 31— 194G6—Month—1945 1946—10 Mos.—1945 
Gee es $4,113,059 $3,761,443 $37,290,893 $30,418,262 
—V. 164, p. 1872. 

Lehigh Valley Coal Corp.—Earnings— 

Period End. Sept. 30— 1946—-3 Mos.—1$45 1946—9 Mos.—1945 














Sales of coal ________-_- $6,421,137 $5,481,728 $17,925,148 $15,101,275 
Gost of sales -.......- 5,656,216 4,976,815 16,253,192 13,731,670 
Sell., gen. & adm. exp._ 165,483 157,783 518,262 475,395 
Profit from mining and 

selling coal “OE $599,436 $347,128 $1,153,693 $894,209 
Profit on other oper.__- 3,506 9,743 10,137 33,693 

Total profit ____..-- $602,942 $356,872 $1,163,830 $927,902 
Other income ------~_- 349,488 486,930 990,505 985,375 

Total income ____-_- $952,371 $843,804 $2,094,337 $1,913,270 
Int. on funded debt._-~ 97,225 101,156 293,092 308,606 
Carrying charges on idle 

prop. & res. coal lands 24,816 19,152 71,016 54,585 
Deple. and deprec. _-_- 334,728 222,452 739,007 680,378 
Prov. for Fed. inc. tax_ 81,645 70,755 172,515 206,995 
Prov. for Pennsylvania 

imcome tax ___----- _ 6,735 1,955 10,175 4,910 
Minority interest __._~- 1,168 1,958 2,548 3,369 

Net corporate income $406,051 $426,374 $805,982 $654,424 


CONSOLIDATED INCOME ACCOUNT 12 MONTHS ENDED SEPT. 30 














1946 1945 

RRR SET AE SO ak $23,693,298 $20,803,715 
I lace om enews 21,401,890 18,755,996 
Selling, general & administrative expenses____- 680,130 646,131 

Profit from mining and selling coal ~------ $1,611,277 $1,401,586 
Profit on other operations __-____----------- 13,973 38,108 

a ise $1,625,250 $1,439,695 
a aiid nldimcamainenns ees 1,312,272 1,127,004 

SER re Ra gee oe A CE $2,937,523 $2,666,700 
Interest on funded debt ___________-___-_-___-_ 93,644 429,351 
Carry. charges on idle prop. & res. coal] lands_ 117,264 71,898 
Depletion and depreciation _________________- 976,425 846,814 
Provision for Federal income tax __________-__ 163,790 281,120 
Provision for Pennsylvania income tax___--__~ 13,025 11,297 
Nene ee nn menennien 5,075 5,177 





Net corporate income 


$1,268,298 $1,021,041 
—V. 164, p. 728. 





NOTE—For hanical + s it is not always 
possible to arrange comparies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 














Leland Electric Co., Dayton, O. (& Subs.) —Earnings— 
RESULTS FOR NINE MONTHS ENDED SEPT. 30, 1946 
I nn a cae his as $4,349,357 
Net profit, after Canadian taxes & par. co. carrybacks__-_- 21,462 
The company announces that “it is estimated that operations for 
the last quarter of 1946 will result in no further losses at the parent 
company, while the Canadian subsidiary will continue to show a 
satisfactory profit.’ 


Two New Directors Elected— 


William G. Laffer, Works Manager of The Cleveland Graphite 
Bronze Co., Cleveland, O., and Dr. Frederick Dellenbaugh, Jr., retired, 
Litchfield, Conn., and formerly on the faculty of Massachusetts 
Institute of Technology, have been elected directors.—V. 164, p. 281. 


Link-Belt Co. (& Subs.) —Earnings— 
(Excluding Link-Belt Ordnance Co.) 


9 Months Ended Sept. 30— 1946 1945 
Net Sales to customers, less discts. and allow.__ $41,735,579 $50,763,843 














Other income, less sundry income deductions__~_ 85,665 101,537 

ad a a aia nins aad darllen inide asad dha desta $41,821,245 $50,865,380 
*Cost of sales___-___ poe i eta it dn glint alse a ania bs dlp 37,688,302 41,766,900 
Deprec. and amort. of prop., plant and equip.__ 488,036 614,680 
Prov. for Federal & Dom. of Canada inc. taxes 1,451,600 6,502,000 

RGEC s lOres Re ee $2,193,906 $1,981,799 
Previous earned surplus_--.__-..-....-.-----. 13,863,521 13,252,833 

I nies iss oo ig ehacseenipes mn ws minnnpenen nb enna $16,057,428 $15,234,633 
i cine onan onates bienianticnasal 1,210,395 1,162,406 
csi oe teres hes caer mentions" Ciinteamoel 49,053 
Exps. of issuance of 95,978 shares of com. stock WJ. _ 174,188 
Premium on preferred stock redeemed__...--~  _. __ 603,740 

Harned surplus, Sept. 30_.-..-..-__---__... $14,847,033 $13,245,245 
No. of shrs. of com. stk. outstdg. at Sept. 30-_- 06,930 ., 806,930 
Earnings per share common stock_____------_- $2.72 $2.46 


*Including selling and administrative expenses, less discounts received, 
before provision for depreciation and amortization of property, plant 
and equipment. 

COMPARATIVE CONSOLIDATED BALANCE SHEET, SEPT. 30 
(Excluding Link-Belt Ordnance Co.) 





ASSETS — 1946 1945 
A ae ea $5,566,712 $8,563,018 
Masmetable securities. —- 2... ..-~-22-4-.+-.. 2,062,599 5,093,008 
Accounts receivable—trade (net)_.._._.___-_---_ 7,095,285 6,878,812 
I ia el a cs Ls im ance meric ade aesenselticts 12,052,761 9,909,365 
EE a tn le OE re EE 33,051 30,940 
Property, plant and equipment (net)_.-.____-~ 11,377,340 9,412,207 
Other assets and deferred. charges___.__--____ 529,080 454,863 

NS a ks oso a eat silent ths see cin ow $38,716,830 $40,342,216 


LIABILITIES— 
Accounts -payable and accrued.liabilities____.__ $2,475,265 $3,665,464 
Common stock dividend payable ‘Dec. 1____.-___ 403,4€5 403,465 
Prov, for tuxes other than Fed. taxes cn inc._- 856,045 1,040,521 
Prov. for Federal and Dom. of Canada income 

and exc. prof. taxes.and.contr. settlements _._ 3,385,511. 5,163,564 
Res. for inventory price decl. and other cont.__ 1,307,948 1,386,585 
Res. for Canadian exchange fluctuations____-_~ 153,381 149,188 
Common stock _-___-~- omni yowea--naaeoc— 285,909,663 16,206,663 
Earned surplus Prete 30. ne, < EER BS -------- 14,647,033 13,245,245 
Cost of 7,114 shares of com. stock reacquired 

and held as treasury stock__-...---__-._--. Dr111,363 Dri111,363 





Total __  avielillties 


” $38,716,830 $40,342,216 
—V. 163, p. 2995. 


Lien Oil Co.—Increases Dividend Rate— 


The directors have declared a quarterly dividend of 50 cents per 
share on the common stock, payable Dec. 16 to holders of record Nov. 
29. This compares with 35 cents per share paid on July 15 and Oct. 
15, last, and 25 cents quarterly and 10 cents extra paid on April 12, 


946. 
In 1945, the company paid a regular of 25 cents and an extra of 10 
cents each quartcr.—V. i64, p. 2155. 


Loft Candy Corp.—Declares 15-Cent Dividend— 


At a meeting held on Nov. 13, the directors declared a dividend of 
15 cents per share on the common stock, payable Jan. 7, 1947 to 
holders of record Dec. 16, 1946. A similar distribution was made on 
Jan. 9, and July 16, 1946.—V. 162, p. 2395. 


Long-Bell Lumber Co. (Mo.)—Declares Larger Div.— 


A dividend of 20 cents per share was recently declared on the $5 
par value capital stock; payable Dec. 1 to holders of record Nov. 2 
Distributions of 10 cents each were made on June 1, 1946, and on 
June i and Dec. 1, last year.—V. 164, p. 2155. 


Long-Bell Lumber Corp. (Md.)—25-Cent Dividend— 

The directors recently. declared a dividend of 25 cents per share on 
the class A stock, no par value, payable Dec. 1 to holders of record 
Nov. 12. Payments of 12 cents each were made on June 1, last, and on 
June 1 and Dec. 1, 1945. Arrearages as at July 1, 1946 were reported 
to amount to $74.44 per share.—V. 164, p. 2155. 


Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns. 


Period End. Sept. 30— 1946—9 Mos.—1945 1946—-12 Mos.—1945 
Operating revenues ___ $14,954,211 $15,155,760 $20,035,391 $20,427,072 











GCoeragon. .........- 6,139,208 6,103,735 8,296,191 8,172,696 
Maintenance —_________ 1,124,315 936,427 1,576,201 1,231,528 
Depreciation ~_______ 1,564,750 1,374,750 2,023,000 1,833,000 
Amortiz. of contractual 

capital expenditures & 

limited-term invests._ 28,850 28,837 38,499 38,470 
Taxes (other than in- 

come taxes) -_._--~~ 947,375 924,799 1,225,510 1,252,665 
Federal income taxes_- 1,656,600 887,035 1,960,065 1,186,521 
Fed. exc. profits taxes_ tl ti 1,842,305 269,395 2,606,514 
State income taxes____- 115,500 85,166 146,434 117,910 

Net operating inc._.__ $3,377,613 $2,972,706 $4,500,096 $3,987,768 
Other income -_-_-----~- 179,695 196,631 346,401 370,099 

Gross income -----~- $3,557,308 $3,169,337 $4,846,497 $4,357,867 
Income deductions --~~- 1,234,061 1,246,905 1,643,193 1,655,718 

Wet income ......-.-.- $2,323,247 $1,922,432 $3,203,304 $2,702,149 
Preferred dividends --- 807,011 807,010 1,076,014 1,076,013 
Common dividends - 1,163,072 1,163,072 1,550,763 1,550,763 


Weekly Output— 


Electric output of this company for the week ended Nov. 9, 1946, 
totaled 32,590,000 kwh., hours as compared with 23,936,000 kwh. for 
the corresponding week last year, an increase of 36.2% .—V. 164, 
p. 2410. 


Louisville (Ky.) Textiles, Inc.—Split-Up Planned— 


The directors early this month authorized a four-for-one split-up of 
the outstanding capital shares and increased the authorized stock 
from 21,500 to 86,000 shares. 

The stockholders will meet on Nov. 
posals. A. H. Dick, President, said. 

Presently outstanding are 12,736 of the authorized 21,500 shares of 
no par value common stock. After the split-up the company will 
have outstanding 50,944 of the newly authorized 86,000 shares of no 
par value stock. Declared value of the issue will remain $675,000. 

The split-up would be accomplished by delivering to present stock- 
holders three new shares of no par value stock for each share they 
now hold, so no exchange of certificates will be necessary, J. Alden 
Miller, Secretary, said. 

The company this year paid $1 a share each in January, April and 
July and $3 in October, making a total of $6 during 1946. During 
the war, however, with labor and other costs up and the company 
making materials for the Government on a marginal profit basis, 
stockholders went for months with no dividends on their capital. 


26 to act on the above pro- 


Magazine Repeating Razor Co.—Merger Plan Effective 
to Be Liquidated— 


See Eversharp, Inc. above.—V. 164, p. 2054. 


Magnavox Co.—Declares 25-Cent Dividend— 


The directors on Nov. 6 declared a dividend of 25 cents per share 
on the approximately 500,000 shares of common stock outstanding, 
payable Dec. 15 to holders of record Nov. 25. Distributions of 25 cents 
each were made on Jan. 2, July 1 and Sept. 1, last, and on June 1, 
1946, a 20% stock distribution was made. 

In the year 1945, a total of 50 cents per share was paid in cash. 
—V. 164, p. 2411. 


Maltine Co., New York—Preferred Stock Offered— 
Eastman, Dillon & Co. on Nov. 7 offered the unsub- 
scribed portion of the 2,900 shares of 4%,% convertible 
stock (par $100) not taken by subscribing stockholders. 
The public offering price was $100 per share, plus ac- 
crued dividends. The stock was first offered to common 
stockholders of record Oct. 9 in the basis of one pre- 
ferred share for each 10 common shares held. Rights 
expired Nov. 6. 


ORGANIZATION AND BUSINESS—Company was incorporated Jan. 3, 
1898 in New York for the purpose of acquiring the property and 
business of the Maltine Manufacturing Co., established in 1875. 
Company is engaged in the manufacture, distribution and sale of 
pharmaceutical, medicinal and biological products numbering approx- 
imately 30 items. Its advertising is directed entirely to physicians 
and over 80% of sales volume is in products requiring physicians’ 
prescriptions for sale. 


Sales of Maltine (a nutritive malt extract) in combination with 
and as a vehicle for various medical agents, formerly comprised a 
large proportion of total sales, but since 1939 the larger prodportion 
of sales has been of various pharmaceutical specialities, the relative 
proportion of which has been steadily increasing. 

OUTSTANDING SECURITIES—The authorized capital of the com- 
pany is $1,520,000 consisting of 3,000 shares of preferred stock (par 
$100), none of which has been issued, and 48,800 shares of common 
stock (par $25), of which 36,536 shares are now issued and outstanding. 

Of the 36,536 shares of common stock outstanding 30,960 shares sre 
held under a voting trust agreement. 

VOTING TRUST AGREEMENT—30,960 shares of the common stock 
have been deposited under a voting trust agreement dated as of 
June 14, 1938, of which James C. Chilcott, President and Director, 


and Rodney C. Ward, Secretary, Treasurer ard Director, are voting 








trustees and Bankers Trust Co. is depositary. 
ment terminates June 14, 1948. 


LOAN AGREEMENT—Company. has entered into an agreement dated 
Aug. 29, 1946 with Prudential Insurance Co. cf America and Bankers 
Trust Co., as amended, under which Prudential has agreed to lend 
to the company on Nov. 15, 1946, $375,000; and Bankers has agreed 
to lend to the company the sum of $375,000, either at one time or 
in two or more installments of $75,000 each, or any multiple thereof, 
on such date or dates subsequent to Oct. 31, 1946 and prior to July 1, 
1947, as the company shall fix by one day’s notice in writing to 
Bankers. The loans are to be evidenced by notes. in the case of the 
Prudential loan bearing interest at the rate of 3.8’7 per annum and 
maturing on Noy. 1, 1961, and in the case of Bankers bearing interest 
at the rate of 3% per annum and maturing on Nov. 1, 1956. 


PURPOSE-—Net proceeds to the company ($275,500), together with 
those from loans which are expected to aggregate $750,000, will be 
applied to the construction cost of the new plant and laboratories 
at Morris Plains, N. J. The total cost of these new facilities which 
are now under construction is estimated in excess of $1,000,000. The 
balance of the proceeds, if any, will be applied in reduction of the 
foregoing loans. 

TRANSFER AGENTS—tThe transfer 
stock and the common 


The voting trust agree- 


agent for both the preferred 
ttock will be Bankers Trust Co., New York. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 








1945 1944 1943 
> ER a no $1,631,429 $1,328,926 $1,190,981 
Cost of goods sold a : : 592,617 495,002 494,855 
Selling, admin. and gen. expenses 804,433 630,450 491,069 

Profit from operations__ $234,378 $203,473 - $205,056 
Income from investments_- 4.634 6,712 7,988 
Profit on sale of securities_.._____ 44,145 13,303 12,581 

Total income seat evant $283,153 $223,489 $225,626 
Interest paid SSE, EE, ee 2,882 2,365 1,961 
Obsolete material destroyed. t. 12,531 7,413 2,208 
Prov. for Federal and Canadian in- 

come and excess profits taxes____ 103,304 104.913 125,761 

Paes cee tee weer $164,439 $108,796 $95,695 
Balance of carned surplus__ 552,930 496,876 451,584 
Adjust. of reserve for mkible. secur. 1,363 3,703 

Total eh Ry Se a $717,370 $607,037 $550,983 
Dividends paid _ ei oa 54,106 54,106 54,106 

Bal. earned suplus end of year__ $663,264 $552,930 $496,876 
—V. 164. ». 2288. 


Maracaibo Oil Exploration Corp.—Earnings— 
Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 











Gross operating income $60,395 $52,708 $167,514 $170,321 
Oper. exps. & gen. taxes 14,337 13,010 50,013 40,164 

Operating income __ $46,058 $39,698 $117,501 $130,157 
Other income __ pe 12,048 2,388 18,351 8,651 

Total income __-____ $58,105 $42,085 $135,852 $138,808 
Deprec., deplet., dry 

holes, leases forfeited. 

Rs shanaeittness: acd aeration 23,687 18,279 69,459 55,974 
Prov. for Fed. ine. taxes 8,500 4,000 10,500 26,500 

Net income for period $25,918 $19,806 $55,893 $56,334 
Earned per share__.___ $0.06 $0.06 $0.14 $0.17 


—V. 164, p. 1724. 


Marshall Field & Co.—Quarterly Report— 
Period End. Sept.30—  1946—3 Mos.—1945 1946—9 Mos.—1945 
$ 


$ $ $ 

Net sales ___..__._.__. 44,574,503 *35,736,425 133,248,1137113,063,178 
Earns. bef. Fed. taxes__ 4,913,047 3,953,419 16,342,021 13,746,726 
Prov. for Fed. inc. taxes 1,868,958 2,919,600 6,209,968 10,151,957 

Net profit sie nitok hen 3,046,089 1,033,819 10,132,053 3,594,769 
Net prof. per pfd. shr. $20.31 $6.89 $67.55 $23,997 
§Nét prof. per com. shr. $1.49 $0.45 $4.97 t$1.60 

“Includes rental income of $968,300. tIncludes rental income of 
$2,970,068. tBased on preferred dividend requirements at end of 
period. $After preferred divideids.—V. 164, p. 1724. 


Master Electric Co.—Dividend Rate Increased— 


A quarterly dividend of 45 cents per share was declared on Noy. 8 
on the common stock, payable Dec. 10 to holders of record Nov. 25. 
This compares with 35 cents per share previously paid each quarter. 
—V. 164, p. 2288. 


May, McEwen, Kaiser Co.—Extra Distribution— 


On Nov. 13, the directors declared a regular dividend of 20 cents per 
share and an extra dividend of 40 cents per share on the common 
stock, both payable Dec. 2 to holders of record Nov. 20. A regular 
distribution of 20 cents per share was made on Sept. 1, last. 

Prior to the 300% stock dividend paid on July 15, the company on 














June 1 paid 50 cents and on March 1 disbursed 25 cents. Payments 
in 1945 totaled $2 per share.—V. 164, p. 1211. 

Maytag Co., Newton, Ilowa—Earnings— 

9 Months Ended Sept. 30— 1946 1945 
RE Sa iesihchllnliigigibatesceliins $18,636,523 $8,069,580 
Cost of sales and expenses_____-_-__ : 15,306,222 7,096,474 
Deprec. of fixed properties (& amort. for 1945) 126,255 297,063 

i ce inal eae budeanenehinaniiaes $3,204,046 $676,043 
PSE EAL Ss AE en Aa Ce ee Pa 169,255 182,025 

Rr ess a Dik 2 oe ~ $3,373,301 $858,068 
Excess renegotiation refund over provision____ eT 52,774 
Ra ie ee eS 38,692 57,252 

Profit’ before - taxes____._______- iene dhe ats $3,334,609 $748,046 
Prov. for est. Federal income taxes____- ~~~ 1,267,000 259,500 

SN UIE: "Since oii aien ch aeracn te dipiediabinchas pe sieinasad on $2,067,609 $488,546 
Common shares outstanding__..-...-._-_--__ 1,617,921 1,617,922 
Earned per share___----- Tate Mniht sh tose tncneiil iy bi eaiel amas $0.82 Nil 


—V. 164, p. 1724. 


McCall Corp.—Earnings— 


Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 





Rap ete $7,502,215 $6,124,198 $21,298,362 $18,075,160 
*Prof. bef. all Fed. taxes 1,506,347 1,758,376 4,896,302 5,135,224 
Prov. for all Ped. taxes 546,103 1,257,292 1,854,802 3,674,100 

Gt QUOT cacnwaenu $960,244 $501,084 $3,041,500 $1,461,184 
Profit per share____-__~ $1.84 $0.96 $5.82, $2.79 


*But after providing for reserves for ail other taxes and for other 
purposes. 

NOTE—At Sept. 30, 1946, current assets were $14,089,222, against 
current liabilities of $6,011,451 including reserves for Federal and 
forcign income taxes and State and other taxes. The corresponding 
figures at the same date last year were $11,527,568 and $7,513,296 
respectively.—V. 163, p. 2442. 


McGraw-Hill Publishing Co., Inc. (& Subs.) —Earnings 








9 Mos. Evd. Sept. 30— 946 1945 1944 1943 
Profit after Fed. taxes. $1,714,401 $1,346,018 $1,334,089 $1,222,136 
Contingency reserves... 200,000 200,000 200,000 200,000 

Wet protiss i iociuc iis $..,514,401 $1,146,918 $1,134,089 - $1,022,136 
No. of capital shares. 570,006 572,000 579,376 537,900 
Farned per share____. a $2.6 $2.G0 $1.96 $1.74 


—V. 163, p. 2442. 
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McGrath-St. Paul Co.—15-Cent Preferred Dividend— 
The directors on Nov. 5 declared a dividend of 15 cents per share 


on the 30-cent cumulative convertible preferred stock, par $5, payable 
Dec. 16 to holders of record Dec. 2: See offering in'V. 163, p. 3419. 


Mercantile Stores, Inc.—October Sales Rose 35.7%— 
Period End. Oct. 31- 1946—Menth—1945 1946—9 Mos.—1945 


saree $9,637,500 $7,101,400 $71,483,900 $50,245,200 
. B. 1873. 


Merchants Distilling Corp.—Record Sales and Earns.— 
Fiscal Years Ended June 20 1946 1945 
Sales _- s . $25,606,217 $19,440,769 
Earnings before Federal income taxes_ 2,771,550 2,404,478 
Federal income taxes 1,599,319 1,746,000 
. $1,172,231 3664,478 

*$1.44 +$0.97 


tBased on 681,271 shares 


Net profit “. 

Earnings per share - 

*Based on 815,678 shares outstanding. 
outstanding. 

Both sales and earnings for the fiscal year ended June 30, 1946, 
represent new all-time records for the corporation, one of the larger 
independent units in the industry—producer of fine whiskies and 
Southern Comfort. : 

The report also showed net working capital position substantially 
imprcved, the latest figure being $3,303,510 against $653,587 at the 
end cf tne 1945 fiscal period. Cash amounted to $1,582,697 and total 
current assets were $7,453,599 against total current liabilities of 
$4,150,389. 

The corporation during the last fiscal year paid a dividend of 50 
cents a share. Surplus at the fiscal year-end was $3,725,079 compared 
with $992,354 as of June %30, 1943. 

The report stated that a line of bank credit was available 
quate for any contingencies currently foreseeable.” 

The report disclosed sharply increased sales of Southern Comfort, a 
liquer, and announced that plans for re-entering the case. goods mar- 
Ket with a quality blended whiskey were complete.-—V. 164, p. 1873. 


“‘ade- 


Merchants & Miners Transportation Co.—Earnings— 

3 Mos. End. Sept. 30— 1946 1945 1944 1943 
Total revenues $170,360 $267,465 $310,342 $324,310 
*Net income from cper- 

tions 
Net gain on other prot. 

and ioss transactions 


39,435 103,223 €2,371 49,714 


454,555 Dr1,364 


279,276 





Net inc. ‘before Fed. 
income taxes) 
Prov. for Fed. inc. taxes 


$342,149 
77,626 
Net income sais $365,277 $61,187 $264,523 

tEarnings per share $1.94 $0.32 $1.41 $0.18 
*After depreciation but before provision for Federal taxes. tBased 

on 187,833 shares ‘excluding treasury stock).—V. 164, p. 1724. 


$53,796 
19,625 


$493,990 
128,713 


$101,859 
40,672 


$34,171 


Merchants’ National Properties, Inc.—Debentures 


Called— 

All of the outstanding debentures due June 1, 1958, have been called 
for redemption on Dec. 1, next, at 100 and fixed interest amounting 
to 2%, plus $216.50 accumulated additional interest per $1,000 of 
bonds. Payment will be made at the Chemical Bank & Trust Co., 
165 Broadway, New York, N. Y. Funds are available for immediate 
payment. 

There must be attached to surrendered debentures, either voting 
trust certificates for class A common stock or certificates for such 
stock. Holders will in due course receive certificates for shares of 
the newly authorized common stock for the same aggregate number 
of shares as are represented by the voting trust certificates for class A 
common stock or certificates for each stock.—V. 144, p. 1967. 


Metropolitan Industries Co.—Votes to Liquidate— 

At a special meeting of the stockholders held on Oct. 25, 1946, it 
was voted to liquidate the company and to distribute the*assets to 
the stockholders. 

EARNINGS FOR THE PERIOD FROM MAY 1 TO OCT. 24, 1946 


Income from dividends and interest __._-..--..-.-~---~~- $21,820 
General and administrative expenses eine ¥ 5,798 
Balance re ivteonds 3 wis $16,022 
Net profit on sale of securities (based 5 
penses incident:al to sale) ~._.._.-----~- 773,355 


Profit for the period $789,377 
Credit from reversal of reserve against 
ities at April 30, 1946 ______-_ aes 


marketable ‘secur- 
109,710 
$899,087 
5,500 
$893,587 
530,468 
376,849 


Total ee 0 hae : 
Provision for liquidation expenses __~_- 


Balance - Meee : ‘ 
Paid-in and capital surplus at April 30, 
Earned surplus at April 20, 19846_ a 


Total 2 s : oa : 
Cash dividend paid during the period on 6% cumulative 
preferred stock—-$4.75 per share  -___..-..--_-~-~- 


$1,800,904 
ox secdaiouion 54,772 


tSurplus at Oct. 24, 1946 - Sn ee LY; Laan $1,746,132 

*After Federal income tax ($257,785) on capital gain. tBeing paid-in 
and capital surplus of $530,468 and earned surplus of $1,215,664. 

STATEMENT OF ASSETS AND LIABILITIES, OCT. 24, 1946 

ASSETS—cCash in bank, $2,628,312; 

LIABILITIES—Federal income tax payable, 257,785; estimated 
liquidation expenses, 35,500; 6% preferred stock (par $45) $518,895; 
$6 second preferred stock (4,000 shares of no par value) and common 
stock (71,531 shares of no par value), $100,000; paid-in and capital 
surplus, $530,468; earned surplus, $1,215,664; total, $2,628,312. 

NOTE—Pursuant to the plan of voluntary liquidation approved by 
the stockholders on Oct. 25, 1946 the equities pertaining to the 
Various classes of capital stock are as follows: 


Aggregate 

' amount 
$584,333 
792.000 
988,694 


Per share 
11,531 chs. 
4,000 shs. 
71,531 shs. 


of 6’- preferred stock 
of $6 second preferred stock - 
of common stock 


Total __-_-- $2,365,026 
-——V. 164, p. 1211. 


Michigan Consolidated Gas Co.—Earnings— 

12 Months Ended Sept. 30— 1946 1945 
QOperating revenue (gas) $30,864,525 $33,004,837 
Gas purchased for resale__-_- 8,853,471 11,585,104 
Operation 8,735,999 6,953,131 
Maintenance 2,043,233 1,032,447 
Depreciation | - 1,759,155 1,711,536 
Amort. of utility plant acquisiticn adjustments_ 63,421 63,421 
State, local and miscellaneous Federal taxes_._. 2,769,798 2,737,492 
Federal income and excess profits taxes pay.__ 2,134,086 3,904,898 


$4,505,362 $5,016,808 
236,108 4,779 





_ Operating income 
Other income (net) 





Gross income 
Interest on long-term debt______.. 
Amort. of debt disct., prem. and exp._____ 89,380 
General interest i genes : 52,999 
Interest charged to construction___._.._______ Cr15,313 
Miscellaneous income deductions___ 61,128 66,238 


$5,021,587 
1,330,000 





Net income __ 


$3,357,519 
Dividends on preferred stock 


~ $3,498,284 
(ee 190,000 


190,000 





‘Balance - SATs te 


its amen eee nwo . SOOT OES 
-—V. 164, p. 1873. 


$3,308,284 


Michigan Public Service Co.—Increases Dividend— 


A dividend of 35 cents per share has been declared on the common 
stock, payable Dec. 2 to holders of, record Nov, 15. Previously, the 
company paid dividends of 25 cents per share each quarter.—vV. 164, 
p. 559. 


Midland Steel Products Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 50— 1946 1945 1944 
*Manutacturing procit = ; $1,067,051 $5,195,176 $5,745,242 
Selling, general and admin, exp. 355,607 361,268 348,381 
$5,396,861 

138,140 
207,099 
249,375 





Operating profit 
Other deductions 
Depreciation SF P Poet 
Reserve for profit sharing___ 

Est. prov. for Fed. income and ex- 

cess profits taxes Fores LS 244,000 
Excess profits tax refund____ Cr669,000 

Net profit _ $1,067,688 $1,074,993 $1,132,247 

*After deducting cost of goods sold, including material, labor and 
factory expense, but exciusive of depreciation. 


For the quarter ended Sept. 30, 1946 company reported a net profit 
after taxes of $400,146.—V. 164, p. 1724. 


pei $1,311,443 
Ae AS TR = 441,102 
186,631 
41,023 


$4,833,908 
106,896 
223,644 
249,375 
3,179,000 3,670,000 


Midwest Packaging Materials Co.—Initial Dividends— 


As a result of the declaration of a dividend by the Midwest Wax 
Paper Co. of Fort Madison, Iowa, a wholly-owned subsidiary, the 
parent company recently declared an initial quarterly dividend of 12% 
cents per share on its 5% cumulative preferred stock, par $10, and 
a dividend of 10 cents per share on its common stock, both payable 
Oct. 30, 1946 to holders of record Oct, 19.—V. 164, p. 1634. 


Miles Shoes, Inc.—Current Sales 36.8% Higher— 


° —4 Weeks Ended— Jan. 1to Jan. 1 to 
Oct. 26, °46 Oct. 27, '45 Oct. 26,46 Oct. 27, '45 
$1,458,000 $1,066,000 $15,132,000 $11,302,000 
Feb. 1 to Feb. 1 to 
Oct. 26, 46 Oct. 27, '45 
$14,097,000 $10,600,000 


Period— 
Sales - 


Period— 
Sales - - : 
—V. 164, p. 1873. 


Minneapolis Gas Light Co.—Changes in Accounting 
Entries— 


The company has filed a declaration with the SEC 
following proposed transactions: 

(1.) The elimination from the plant account of Minneapolis of an 
appraisal write-up designated as the Elmes property appraisal and 
recorded on the books in 1930, by credits to utility plant account in 
the amount of $8,556,402 and to reserve for depreciation in the amount 
of $1,761,312 and a corresponding charge against the capital sur- 
plus account; 

(2.) The transfer of $2,000,000 from utility plant account to utility 
plant adjustments account in order to reflect the difference between 
the book cost of Minneapolis’ property (‘after elimination of the Elmes 
appraisal write-up) and the original cost thereof as estimated by the 
firm of Jay Samuel Hartt; 

(3.) The setting up of a reserve for utility plant adjustments in the 
amount of $2,000,000 with a corresponding charge against the earned 
surplus account; 

(4.) The setting up of a reserve for cumulative overage equal to the 
excess of actual net earnings over the earnings allowable under the 
terms of the franchise with the City of Minneapolis in the amount of 
$561,967 as of Jan. 1, 1946, plus the amount of $4,162 for the 
period Jan. 1 to Sept. 30, 1946, with a corresponding charge against 
the earned surplus account; 

(5.) The reduction of the outstanding common capital stock of 
Minneapolis irom $2,200,000 to $352,000 by reducing the stated value 
of each of the 44,000 shares outstanding from $50 per share to $8 
per share, and the creation of capital surplus in the amount of 
$1,848,000; and 

(6.) The elimination of the resulting deficit in the earned surplus 
account of $1,8i6,378 by charging it against the capital surplus 
created by the reduction of the stated value of the common stock. 

Minneapolis states that the proposed accounting entries are in 
furtherance of the provisions of the plan of simplification and integra- 
tion of Community Gas and Power Co. and American Gas and Power 
Co. Such entries would be made as of Jan. 1, 1946.—V. 162, p. 2275. 


regarding the 


Minneapolis-Honeywell Regulator Co.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 


Period End. Sept. 30— 1946—-3 Mos.— 1945 1946—9 Mos.— 1945 
Profit from operations. $2,011,631 $1,171,686 $4,628,708 $8,495,542 
Interest earned —_-__- 1,820 4,719 112,014 12,758 
+Net adjust. appiic. to 

prior years 
Miscellaneous 


81,000 ae 


pihabbidaan Fe a 81,000 > 
income__ 95,099 11,059 181,785 41,372 





Gross income ___~_- $2,189,550 
Prov. for inc. & capital 
stock taxes —-_ 


Miscellaneous income -- 


$1,187,464 $5,003,507 $8,549,672 
587,351 


89,514 


886,642 
21,379 


2,048,033 
43,279 


5,877,651 
267,031 





$1,281,529 $510,600 $2,912,195 
*Earns. per com. shr.__ $0.98 $0.34 $2.15 $1.72 

*Based on 1,243,800 shares of $3 par value common stock. tThis 
represents an adjustment to property and related reserve accounts 
and income tax provisions, resulting from examination of Federal 
tax returns for the years 1942 through 1945. 


NOTE—Operations of the European subsidiaries for the nine months 
ended Sept. 30, 1946, are not included in the ahove statement. Net 
sales for the nine months ended Sept. 30, 1946, include $212,045 
by the company and its domestic and Canadian subsidiaries to the 
European subsidiaries; $88,262 of this amount applies to the three 
months ended Sept. 30, 1946. Dollar remittances are being received 
covering such sales.—V. 164, p. 2411. 


Net income - _--_--- $2,404,990 


Minnesota Power & Light Co.—Earnings— 
EARNINGS FOR 12 MONTHS ENDED SEPT. 30, 1946 


$9,221,596 
2,439,441 


Total operating. revenues 

Total operating. expenses... ...-..........----.--. are 
Property retirement reserve appropriations_____.._._._--___ 
Amortization of limited-term investments_~____- ~~ __-_- 
Taxes (other than income and excess profits)_.-.___--__ 
Federal income taxes (other than excess profits) ___ ~~ 
State’ incase -ORObs. 20 ak eh a Ss lectin ol cach ieleapac cee 


7,003 
1,124,343 
997,099 
151,207 


$3,752,501 
220,699 


*Net operating revenues 
Total other income 


$3,973,200 
1,862,182 


*Gross income 
Income deductions 


se chic rec wre ag, eds ttn enc seta $2,111,018 


*Including $325,324 resulting from non-recurring tax benefit due to 
refinancing. 


NOTE—No comparison available-—V. 164, p. 1725. 


Mountain States Telephone & Telegraph Co.—FEarns. 


Period End. Sept. 30— 1946—Month—1945 1946—-9 Mos.— 1945 
Operating revenues ____ $4,657,094 $4,192,353 $40,302,944 $35,808,570 
Uncollectible oper. rev. 12,152 6,465 94,038 59,728 





Operating revenues __ 
Operating expenses __-_- 
Operating taxes 


$4,644,942 
3,860,034 
470,030 


$4,185,888 $40,208,906 $35,748,842 
2,829,677 31,351,284 24,026,170 
933,392 4,157,429 7,859,637 





Net operating income 
Net after charges_____- 
—V. 164, p. 2411. 


$314,878 
223,377 


$422,819 
291,291 


$4,700,193 $3,863.035 
3,121,174 2,704,938 


Mississippi Power Co.—Earnings— 


Period End. Sept. 30— 1945—Month—-1945 
Gross revenue. $572,359 $527,969 
Operating expenses 231,730 208,202 
Prov. for cepreciation__ 42,167 34,750 
Amortization of plant 

acquisition adjusts. 
Provision for taxes 


1946—12 Mos.—1945 
$5,320,256 $6,073,565 
2,373,228 2,822,188 
483,750 462,163 


4,500 
139,280 


152,862 
54,585 


459,511 
1,424,491 


1,194,313 
676,956 


$154,682 
22,588 





$1,579,276 
273,133 


Gross income __ asi 
Int. on long-term debt_ 
Amortization of premium 

on debt ea ae 
Other deductions —_ 


$77,570 
22,807 


$917,946 
275,751 


Cr353 
Cr1,299 
$133,746 
10,050 


Cr357 
4,458 
$50,661 
10,049 


Cr4,271 
5,756 
$1,304,618 
120,594 


Cr4,311 
Cr38,103 


Net income 
Dividends on pfd. stock 


$684,609 
152,524 





Balance $123,696 $40,612 $1,184,024 $532,085 


—V. 164, p. 1874. 


Montana Power Co.—Definitive Bonds Ready— 


Definitive first mortgage bonds, 2% series due 1975, due Oct. 1, 
1975 are now ready for exchange for outstanding temporary bonds at 
the Guaranty Trust Co. of New York, 140 Broadway, lew York, N, Y. 
V. 164, p. 2055. 


Munson Line, Inc.—Calls $2 Class B Preferred Stock— 
Plans Recapitalization— 


As a preliminary to a proposed recapitalization plan, the corpora- 
tion has called for redemption on Nov. 30 the 1,644 shares of its 
class B preferred stock at $35 a share. The $1 accrued’ dividend on 
the shares will be paid to holders of record Nov. 15. 

Stockholders will be asked to act on a proposed recapita!ization plan 
at a special meeting on Dec. 2. It calis for chang ng the various 
classes of the stock into a single new class, $1 par. The exchange 
would be made on a basis of three new shares for one share of class 
A preferred, one new share for each share of the present class C 
preferred, and 1/10 new share for one of the present common. 

According -to Harry O. King, President, the recapitalization is 
a because the present capital structure is complicated and un- 
wieldy. 

The corporation has operated as an investment firm rather than 
a steamship company. It now has 87% of its investments in Brock- 
way Motor Co., Inc., and Huyler’s.—V. 158, p. 2255. 


Nachman Corp.—Ruling on Stock Distribution— 


The New York Curb Exchange announced on Nov. 7 that the 
capital stock of this corporation would be quoted ‘‘ex’’ on Nov. 12, 
1946, the distribution of ome additional share of capital stock for 
each share of capital stock held. 

The record date for the split-up is Oct. 30, 


1946 at Chicago. See 
V. 164, p. 2289. : 


National Alfalfa Dehydrating & Milling Co.—Stock 
Offering This Week— 


It is expected that Stone & Webster Securities Corp. and Bosworth, 
Sullivan & Co. will bring to market early this week new issues Of 
preferred and common stock of the company. The offering, believed 
to be the first of its kind for this type company, will consist of 58,860 
Shares of 5‘ cumulative preferred stock ($50 par), with warrants to 
purchase common stock, and 505,220 shares of common stock ($1 par). 

The stock to be offered to the public constitutes the major portion 
of the holdings of the purchase group which organized the company 
in May of this year. The company, largest producer of alfalfa meal 
in the United States, has outstanding 60,000 shares of 5° cumulative 
preferred stock and 643,000 shares of common stock ($1 par). 

Members of the purchase group include Stone & Webster, 
Bosworth, Chanute, Loughridge & Co.; Blyth & Co., Inc.; The First 
Boston Corp:; Glore, Forgan & Co.; Goldman, Sachs & Co.; Kuhn, 
Loeb & Co.; Smith, Barney & Co., and White, Weld & Co.—V. 164, 
p. 283. 


Ine.; 


National Cash Register Co. (& Subs.)—Earnings— 


(Excluding Subsidiaries in Enemy Territory and War Zones) 

9 Mos. Enda. Sept. 30— 1946 1945 1944 1943 
Net sales $50,288,270 $52,594,366 $72,355,118 $81,134,803 
*Net profit —_  _-- 1,315,739 1,993,712 2,466,086 2,517,831 
Earns. per com. share__ $0.81 $1.22 $1.51 $1,54 


*After depreciation, Federal income taxes (for first nine months’ of 
1946, $621,035; 1945, $999,592; 1944, $1,036,542, and 1943, $1,036,735), 
and excess profits taxes (for first nine months of 1945, $1,318,000; 
1944, $3,681,000, and 1943, $14,682,000). 


NOTE—Sales and profits not included: Algerian, Belgian, Chinese, 
Czechoslovakian, Egyptian, French, German, Hungarian, Japanese, 
Jugoslavian, Netherlands, Portuguese, Spanish and Swiss. % 

Foreign currencies were converted at rates of exchange, official or 
free, prevailing at Aug. 31, 1946.—V. 164, p. 2055. 


National Dairy Products Corp.—Increases Dividend— 


The directors on Nov. 7 declared a quarterly dividend of 45 cents 
per share, and an additional dividend of 10 cents, both payable Dec. 
10 to stockholders of record Novy. i9. This compares with 40 cents paid 
on Sept. 10, last, and 35 cents each on March 11 and June 10, 1946. 

Four quarterly distributions of 35 cents each were made during 
1945.—V. 164, p. 2289. 


National Securities and Research Corp.—Distributions. 


It is announced that on Nov. 30 the following funds sel! ex-distribu- 
tion. The amounts shown are estimates of such distribution payable 
on Dec. 15: On income series, six cents per share and on industrial 
stocks series, seven cents per share. 

Distribution previously made this year per share on aforementioned 
funds are as follows: 

Sept. 15 June 15 April 26 Mar. 15 
On income series____~-- $0.10 $0.07 $0.08 $0.12 
On industrial stks. series_- 0.08 0.06 0.12 0.12 

On Nov. 15, the following distributions were made out of investment 
income .to. shareholders of record Oct. 31: On preferred stock, series, 
16 cents; on stock series, seven cents and on selected groups series, 


two cents.—See V. 164, p. 2055. 


National Shirt Shops of Delaware, Inc.—Sales Up 
12.87 %— 


Period End. Oct.31— | 1946-—onth—19« 1046-10 Mos. —1945 - 


$1,332,627 $1,160,694 $11,278,138 $8,012,489 


National Tea Co. (& Subs.), Chicago—Earnings— 

40 Weeks Ended— Oct. 5,46 Oct.6,'45 Oct. 7, "44 Oct. 9, °43 
*Net profit $1,577,556 %360360,400 4£3443,101 $86,643 
Earyc oer wR? sll 80.6) $0.04 

*After interest, depreciation and Federal taxes, etc. In 1946 and 
1945 income taxes (no provision for excess profits tax) were $1,270,000 
and $420,000 respectively; 1944, $320,000; 1943, $60,000; also, in 1944, 
@® Y@serve Ci Sicv, YUU Agalliot Curitase Ativessewisto Wan of Up- TAtter 
deducting loss on sales of company owned real estate in amount of 
$286,546 in 1945 and $26.118 in 19°44 a 

SALES FOR 4 AND 44 WEEKS ENDED NOV. 2 ; 

Period End. Nov. 2— 1946—4 Wks.— 1940 on@G- 683 KS.— 1945 
Sikees $13,345,390 $9,216,430 $126,119,000 $86,127,145 

The number of stores in operation decreased from 768 in 1945 to 
704 at Nov. 2, 1946.—V. 164, p. 2289. 


National Vulcanized Fibre Co. (& Subs.)—Earnings— 

ths Ended Sept. 30— 1946 1945 .. 

Net yore sidaeitalidateont " : $9,539,051 $8,699,681 

Net income after taxes_ Z 930.423 478,887 

Earnings per common share_- $1.£0 $0.92 
—V. 164, p. 1874. 
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Nebraska Power Co.—Calls 7% Preferred Stock— 


All of the outstanding shares of 7% preferred stock, par $100, 
have been called for redemption on Dec. 1, next, at $110 per share 
amd accrued dividends amounting to $1.75 per share. 

Holders thereof may surrender their shares immeditely at The 
United States National Bank of Omaha, Neb., for payment of the full 

















redemption price of $111.75 per share.—V. 164, p. i726. 

Nehi Corp.—Earnings— 

39 Mos. End. Sept. 30— 1946 1945 1944 1943 
Total earns., alt. chgs. $1,818,783 $2,256,562 $2,521,402 2,538,421 
Fed. and State inc. taxes 722,000 461,200 431,000 482,000 
Wed. excess profits tax. -___. 998,080 1,226,700 1,287,000 

RS oe $1,096,783 $796,562 $863,702 $769,421 
Harns. per com. share_ $1.06 $0.74 $0.80 $0.70 
—V. 163, p. 908. 

Neptune Meter Co.—Financial Statements— 

. CONSOLIDATED INCOME ACCOUNTS 
(Including Wholly Owned Domestic Subsidiaries) 
6 Mos. End. —Calendar Years———— 
June 30,’46 1945 1944 1943 
Wet sales______ _. $4,228,925 $6,092,485 $6,042,782 $10,522,306 
Cost of sales m peal 3,009 622 4,115,563 4,150,788 7,701,698 

Gross _ profit______ . $1,219,303 $1,976,922 $1,891,994 $2,820,608 
Selling and gen. admin. 

expenses _.__..__- ah 730,621 1,274,658 1,313,067 1,540,103 
Other exps. and costs__ 178,551 380,477 428,670 486,857 

Ope rating profit___ $310,131 £321,786 $150,256 $793,648 
Qther income__.____ nous 10,469 17,051 10,479 11,478 

Total income________ $320,600 $338,837 $160,735 $805,126 

ss On sale of Chicago 

I iinet aa _ eoUnaamrarer yo oe 93,124 

erest paid, etc.______ 22,911 443 9,058 6,046 

"rov. for Fed. inc. tax_ 104,280 176,173 44,150 225,205 
a: excess profits tax _ eden cited lemme oe Sa *113,400 
¢Taxes refundable____ ert Craa3002 criT3],281 -=.-.. 

. Met inceme___.___-_-- $193,410 $202,424 $280,779 $367,351 
Divs. on 8% pfd. stock_ acdihdadin ae $133,749 127,22 128,432 
Divs. on $2.40 pid. stk._ 24,332 Datoo x 5 2 RNa an Be 
Divs. on common stock_ PEST ESIEN 58,137 56,724 56,724 

*After postwar refund. +Federal income and excess profits taxes 


Zor 1942 and 1943 refundable by reason of carrybacks from 1944 and 
i945, respectively (after reduction of postwar retunds for 1942 and 
1943. iIncludes $6,953 accrued for Nov. 16, 1945, to Jan. 2, 1946. 


BALANCE SHEET, JUNE 30, 1946 








+Consoli- 

ASSETS— Co. Only dated 
Cash on hand and in banks______ Bi ise Bh poe 3 $342,941 $355,427 
W.S. Treas. notes, tax series C, 1946 and 1947__ 150,000 150,000 
Marketable securities, at market value_- 41,451 41,451 
Accounts receivable (net) ____ thankenctee 885,848 911,492 
Smventories _._______ id Se {ARE ile Aids oth 1,473,694 1,477,357 
Unexpended balances of expense funds____-___ 11,618 11,644 

dness of affiliates, ccnsolidated (net )_~ ee a 
Emdebtedness of non-consclidated wholly owned ' 

Can. sub., Neptune Meters Lid., of Toronto_- 535,070 542,787 
Wew York State Workmen’s Compensaticn In- 

Surance Fund investments (at cost).._.___ __ 58,057 58,057 
Consolidated sub. comparies’ capital siks. (net) 364,966 ner OE 
Weptune Meters Lid., capital stock____________ 466,454 466,454 

r security invests. (at est. realizable value ) 27,896 27,996 
Zand, bldgs., mach., equip., etc. (net)________- 976,859 996,521 
Patents, goodwi!l, etc. (at nominal value)_____ 1 1 
Postwar refund of Federal excess profits tax___ * 4,617 20,237 
Refundable Federal income and excess profits 

for years 1942 and 1943___. aby aptly Ae a 226,767 241,967 
Prepaid expenses aud deferred charges________ 187,652 187,652 

satin ce, .._.-.... $5,805,307 $5,489,303 

LIABILITIES— 

Wote payable to bank (umsecured), due Jan. 

ns Sas ES PG as $80,000 $80,009 
Accounts payable _____ : FE OR 208, 256,610 256,610 
Accrued salaries and wages Re Eaton aeet 111,064 114,555 
Accrued pensicn insurance______________ ten pa 75,000 75,000 
Accrued Federal income tax (est.)____ 190,526 191,810 
Other accrued faxes, inel. Fed. withholding 

EATS Sige Galere iS a BS LV A Ee TN RE 128,036 139,159 
Endebtedness to affiliated cv. (comsolidated)___ 416,277 Aeesinchines 
Bong-term debt, unsecured (non-current )- Reed 720,000 720,000 
General reserve for contingencies._.______ 47,520 130,905 

mpensation insurance fund reserve__________ 69,461 69,461 

~serve for unrealized profits on unsold ship- 

ments to non-consolidated Canasian sub._____ 5,000 5,000 
$2.40 cum. pfd. stock (par $50)... 1,013,850 1,013,850 
“Common steck and earned surplus___________ 2,692,962 2,692,962 

ESE OSE aT 2 Re a $5,806,307 $5,489,303 


_*Represented by 232,546 shares of no par value common stock. 
tIncluding wholly owned domestic subsidiaries.—V. 164, p. 1635. 


New England Gas & Electric Association—Earnings— 
(Parent Company Only) 
12 Months Ended Sept. 30— 




















1946 1945 
Total income EME - lh eadueianabasen 2,717,683 $2,662,806 
Mxpenses _.._- __ Geriis & Aa oe IS 107,723 153,855 
v. for taxes other than Federal income__ Cr512 2,562 
Other deductions from income... 1,928,994 1,932,652 
Prov. for Federal income taxes stavtealad 38,959 37,377 
Wet income __._____- , secs nsidisinindatan $642,508 536,359 
Consolidated return credit______ auiiadmoedamacash 16,505 as 42 
Balance to surplus IR Lat aN Sere re $659,014 $555,936 
CONSOLIDATED INCOME ACCOUNT 
12 Months Ended Sept. 30— 1946 1945 
‘Total cperating revenues__ ...-~ $21,021,975. $19,853,153 
Operating expenses ___.._ ----.-----. 10,948,788 10,091,282 
Maintenance Sew mci ee ~ = ee xf 1,464,138 1,666,986 
Provision for retirements_____ Rhee 1,933,003 1,717,757 
Provision for taxes other than Federal income... 2,203,499 2.112.940 
Operating income sa ~---~-~-----.- $4,472,548. $4,264,186 
Other income ______ ____ ep Aaa 204,152 166,773. 
Net income before Federal income taxes, ctc.. $4,676,700 $4,436,959 
Other deductions from income (subsidiaries) —- 385,800 398,734 
Other deductions from income (parent co.)____ 1,928,994 1,932,652 
®rov. for Federal income taxes.....__...._..._. 1,937,205 2,008,804 
Net IN ein tiie sia olin $424,701 $90,768 
Consolidated return credit—- poten 839,242. .1,052,478 
Welance to surplus... = $1,263,943 $1,143,245 


Output of Electric and Gas Increased— 

For the week ended Noy. 8, the Association reports electric output 
of 14,077,805 kwh. This is an increase of 1,262,143 kwh., or 9.85% 
above production of 12,815,662 kwh. for the corresponding week a 
year ago. 

Gas output for the Nov. 8 week is reported at 146,678,000 cu. ft., 
an increase of 18,105,000 cu. ft., or 14.08% above production of 128,- 
573,000 cu. ft., in the corresponding week a year ago. 

For the month ended Oct. 31, 1946, New England Gas and Electric 
Association reports electric output of 61,616,869 kwh. This is an in- 
crease of 5,815,608 kwh., or 10.42% above production of 55,801,261 
kwh. for the corresponding month a year ago. 

Gas output for Oct. 1946 is reported at 604,128,000 cu. ft., an in- 
crease of 58,483,000 cu. ft., or i0.72“% above production of 543,645,000 
cu. ft., in the cerresponding month a year ago.—V. 164, p. 2412. 


fhe ae 
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New York Central RR.—Plans Equipment Financing— 


The company, it was stated Nov. 12 plans to offer for sale at com- 
petitive bidding, probably early in December, $20,000,000 of equipment 
trust certificates. The certificates, designed to finance not more than 
75% of the cost of new equipment, will mature serially over a period 
of ten years.—V. 164, p. 2412. 


New York Power & Light Corp.—Earnings— 


Period End. Sept. 30— 1946—9 Mcs.—1945 1946—12 Mos.-—1945 
Operating revenues $23,431,539 $24,418,967 $32,004,043 $32,709,654 














Oper., maint. & deprec. 13,087,401 12,642,179 17,790,362 17,259.630 
Pederal income taxes 2,036,000 1,192,000 2,481,000 1,419,600 
Fed. excess profits taxes WSoeards 876,000 815,000 1,867,000 
Other taxes =se 2,948,868 2,866,610 3,883,296 3,787,232 
Operating income $5,365,330 $6,848,178 $7,034,385 $8,376,792 
Other income Dr10,254 Dr15,241 Dr12,543 Dr20,229 
Gross income $5,355,076. $6,832,937 $7,021,842 $8,356,563 
Income deducticns 1,088,737 4,021,038 1,509,034 4,891,197 
Net income ___- _ $4,266,339 $2,811,899 $5,512,808 $3,465,366 


—V. 164, p. 831. 


New York Steam Corp.—Earnings— 


Period End. Sept. 30— 1946—-3 Mos.—-1945 1946—12 Mos.—1945 














Operating revenues $1,395,703 $1,453,769 $14,717,276 $15,392,496 
Operating expenses 1,239,726 1,277,912 9,413,619 9,771,490 
Maintenance - 373,811 475,728 1,437,575 1,596,070 
Depreciation 90,000 90,000 1,000,000 1,000,000 
EES acnebn tc -dnsenes 349,798 350,364 1,590,704 2,017,811 
Operating income *$557,632 *$740,235 $1,275,378 $1,007,125 
Non-operating inccme __ 11,253 12,334 35,728 13,149 
Gross income —- *$646,379 *$727,901 $1,311,106 $1,020,274 
Income deductions - 276,053 277,762 1,119,481 1,130,401 
ee Bi Pee $922,432 $1,005,663 {$191,625 110,127 
Misc. reserv. of net income (approp. net inc. . 
for acquis. of bonds or of new property )-_~_-- 250,000 200,000 
Net loss __-- os TaN $58,375 $310,127 


*Deficit. {Net protit—V. i64, p. 830. 


New York Stocks, Inc.—Distributions— 


The directors have declared the following dividends on the special 
stock of this corporation, payable Nov. 25 to holders of record Noy. 
6 (see first column below—with three previous payments shown as 
comparison) : 





Industrial Series— *11-25-46 8-26-46 5-25-46 2-25-46 
Agricultural ________-_- $2.01 $0.07 $0.07 $0.04 
Alcohol and distillery _- 1.93 14 .10 .06 
Automobile od 40 .08 .04 .06 
Aveatten __.._._- : 1.04 05 12 .08 
es ee 12 .O7 .08 .O7 
Building supply ____-_ 17 05 .02 .04 
Business equipment 1.46 .10 .09 O07 
IR lil le gS .69 .09 .03 .05 
Electrical equipment - 81 .08 OT .04 
(i pata welll 1.97 12 10 10 
Insurance stock a -73 ll .09 .08 
, ae 12 .06 06 .08 
Merchandising —____ 2.04 15 .O7 .09 
I So Staten 12 06 .05 .O7 
Cn... TS sas le 24 ll .08 .04 
Public Utility —- =a .78 .03 .05 ‘ 
ing ar HE EIS eal .59 .08 .O7 .06 
Railroad equipment - .20 04 08 .09 
aes Mle Beli nes aioli .38 .O7 .04 .05 
eg Ag 10 10 10 
Diversified Inv. Fund_- 41 .20 -20 -20 
Diversified Specul. Shs .79 04 .04 04 
Govt. bonds series___ 55 12 .09 .03 


*Includes extras paid from realized security profits.—V. 164, p. 1635. 


New York Telephone Co.—Earnings— 


Period End. Sept. 30— 1946—Month—1945 1946-——9 Mos.—1945 








$ $ ,$ $ 
Operating revenues 27,551,700 24,323,888 246.463,197 219,672,032 
Uncollec. oper. revenue_ 48,755 41,919 441,271 278,667 
Operating revenues. 27,502,945 24,281,969 246,021,926 219,393,365 
Operating expenses __._.__ 19,696,279 14,839,664 172,810,927 135,772,136 
Operating taxes Hay 4,715,271 6,768,058 41,478,967 58,721,538 
Net oper. income _-_- 3,091,395 2,674,247 . 31,732,032 24,899,691 
Net atter charges______ 2,997,730 2,572,665 _ 28,844,720 21,086,149 


—V. 164, p. 2412. 


New York Water Service Corp.—FEarnings— 











(Including Rochester & Lake Ontario Water Service Corp., a sub.) 
Year Ended Sept. 30— 1946 1945 1944 
Operating revenues_ ARES ERTS $3,443,728 $3,340,571 $3,341,269 
Operation __.-----_- RES 1,392,681 1,166,885 1,141,793 
Maintenance ____._--_-.-- ~~~ 161,77 142,998 150,135 
pO DENS near ae ner 242,198 226,130 222,968 
Real property taxes____....__-_- 381,065 378,606 371,027 
ene Sea oe i 101,343 99,262 97,091 
Social security taxes_...._-~~- 19,322 20,966 20,629 
Capital stock temes.__........-_.- Cr1,605 5,955 6,370 
*Federal income taxer_______-~.--- 131,900 191,350 195,904 

Net earnings... _._.-.---.--._--. $1,015,054 $1,108,415 $1,135,347 
CN FR oa noi aeninen te oke seieiats 2,024 2,933 3,318 
tes Ieee. |. eae $1,017,078 $1,111,349 $1,138,666 
Income deduictions.._.........-_-.... 759,628 762,876 791,697 
wane ae a ee $257,450 $348,473 $346,968 


*No excess profits tax payable. 


SEC Approves Recapitalization— 


The corporation’s proposed. recapitalization plan and related trans- 
actions were approved Nov. 13 by the Securities and Exchange Ccm- 
mission as necessary to effectuate the provisions of Section 1i ‘(B) of 
the Holding Company Act. 

Briefly, the plan provides for the issuance of 46,532 shares of new 
(no par) common stock in exchange for the 46,532 outstanding shares 
($100 par) 6% 
to the present common stock and calls for the divestment by Federal 
Water and Gas Corp. of its interest in New York Water. 

In accordance with the latter provision, Federal will surrender to 


its subsidiary the outstanding certificates for 26,015 shares of New 


York Water’s present ($100 par) common stock. 

Pending final determination of the original cost of ‘the company’s 
properties, the new common stock will have a temporary stated value 
of one cent per share. It also will have one vote per share with the 
right of cumulative voting for directors as well as pre-emptive rights 
to purchase or subscribe for any additional shares of common stock 
issued and soid by the company. The program contemplates no 
changes in the existing long-term debt, which was $13,606,000 on last 
Jan. 1.—V. 164, p. 1875. ¥ 


(J. J.) Newberry Co.—October Sales Up 17.7%— 


: Period End. Oct. 31— 1946— Month—1945 1946—10 Mos.—1945 


SAIOS + 2 eee $9,768,991 $8,301,811 $83,830,273 $75,798,728 
—V. 164, p. 1875. 


_ Newport (R. I.) Water Corp.—Makes Final Liquidat- 
ing Dividend of $24.16 per Preferred Share— 

B. H. Brewster, President, on Nov. 8, in a letter to the holders of 
preferred stock, said in part: 

After considerable delay for various reasons beyond the control of 
the Corporation, the Bureau of Internal Revenue advised the corpora- 





cumulative preferred stock. It accords no recognition ' 


tion that it accepted the tax returns in question as filed. The corpora- 
tion is now in a position to make a further and final payment in 
liquidation of the affairs of the corporation. 

After making provision for payment of all expenses in connectiom 
with this liquidation, the corporation has assets of $241,600. The 
directors on Oct. 15, 1946 adopted a resolution directing a final pro 
rata peyment to the holders of the outstanding 10,000 shares of 
preferred stock of $24.16 per share. There are no assets available 
for, and no payment will be made to, the holders of the common 
stock of the corporation. ' tie 

To obtain this payment, preferred stockholders should forward their 
stock certificates to Manufacturers Trust Co., 45 Beaver St., New 
York 15, N. Y. The stock certificates so surrendered will be cancelled 
and delivered to the corvoration. 

Any holder of preferred stock who failed to present his certificate 
to secure the initial payment of $15 per share is also entitled to 
receive such payment at this time upon the presentation of such 
certificate. 

Notice of the availability of the initial payment in liquidation of $15 
per share was mailed to the preferred stockholders on Jan. 12, 1943.—~ 
V. 157, p. 2585. 


Niagara Falls Power Co. (& Subs.) —-Earnings— 
Period End. Sept. 20— 1946—9 Mos —1945 1946—12 Mos.-—1945 














Operating revenues ___ $13,097,903 $13,035,939 $17,459,741 $17,591,82@ 
Oper., maint. & deprec. 7,019,699 7,C06,672 9,480,779 9,144,172 
Federal income taxes 18,200 621,000 124,200 1,000,00@ 
Canadian income taxes 483,145 463,207 639,305 621,131 
N. Y. State water chgs. 1,439,620 8u0,000 1,751,630 1,185,55@ 
Other taxes Be aS 1 662,452 1,640,844 2,203,343 2,191,555 
Emergency diversion re- 
reserve appropriation Cr44,958  Cr132,064 Cr78,511 82,914 
Operating income $2,519,745 $2,536,280 $3,338,995 83,366,478 
Other income Lads 139,395 94,679 195,862 117,595 
Gross income $2,659,140 $2,630,959 $3,534,857 $3,484,073 
Income deductions 1,030,388 631,014 1,226,364 889,245 
Net income - $1.628,752 $1,999,945 $2,308,493 $2,594,825 


—V. 164, p. 2056. 


Niagara Share Corp.—Earnings and Net Asset Value— 


As of Sept. 30— 1946 1945 
*Net income per Class B common share after all he 

charges, including preferred dividends_____-_- *$0.38 $0.34 
Net assets value per Class B common share. _-_- $16.30 $15.61 


*Exclusive of gair or loss on the sale or disposal of investments, 
*Net income amounted to $492,601. 

NOTES—The corporation's investments as of Sept. 30, 1946, had am 
indicated value of $19,673,070, compared with $25,076,954 on the cor- 
responding date of last year. 

All of the company’s 442‘ convertible preferred stock was redeemed 
on March 7, 1946.—V. 164, p. 730. 


Noma Electric Corp. (& Subs.)—Sales Higher— 

Period Ended Oct. 31, 1946—- Month 10 Months 
Sales : 7 ae *$4,531,0090 $23,504,000 

*These sales compare with $3,420,000 in September, and a monthly. 


average of $2,108,000 for the first nine months of this year.—-V. 164, 
p. 2056. 


North American Co.—To Pay Dividend in Pacific Gas 
Stock— 


The company proposes to pay on Jan. 2, 1947, a dividend to its 
holders of common stock of record on Dec, 3, 1946. Such dividend 
will be payable in the common stock of Pacific Gas & Electric Co. 
(par $25) owned by North American Co., at the rate of one share of 
common stock of Pacific Gas & Electric Co. on each 100 shares of 
the common stock of The North American Co. outstanding.—V. 164, 
p. 2290. 


Northern Pennsylvania Power Co.—Earnings— 














12 Months Ended Sept. 30— 1946 1945 
Total operating revenues $2,874,806 $2,604,476 
Operating expenses ee 566,276 540,288 
Electricity purchased for resale 871,406 810.392 
Maintenance = aa ie ; 139,655 145,920 
Provision for depreciation of utility plant 228,000 225,000 
Federal income taxes a 215,500 94,500 
Other taxes 153,631 138,842 

Operating income $700,136 $649 532 
Total other imcome 58,837 828 

Gross income $758,973 $650,360 » 
Total income deductions 132,326 243,622 

Net income ~ sndnovimeeectitebeiaias $626,647 $406,737 
*Reduction in Federal income taxes Cr7,500 Cr52,000 

Balance, surplus __- . Siastsagaievkea $634,147 $458,737 


*Resulting from deductions in consolidated returns, for interest and 
amortization charges on securities of former indirect parents deduc- 
tions are no longer available in view of the reorganization of such 
parents.—V. 164, p. 1875. 


Northwestern Public Service Co.—Earnings— 
Period End. Sept. 30— 1946—Month—1945 1946—12 Mos.—1945 











Operating revenves $316,946 $280,781 $3,982,944 $3,567,235 
Operating expenses 232,104 205,437 2,832,488 2,557,848 
Net oper. income $84,842 $75,344 $1,150,456 $1,009,387 
Other income (net) 1 414 1,436 2,791 
Gross income —__ “4 $84,843 $75,758 $1,151,892 $1,012,178 
Int. and other deuctions 18,143 20,245 222,892 243,926 
Federal income taxes 21,900 11,200 274,600 149,800 . 
Fed. excess profits taxes porte 2 15,709 42,300 293,100 
Net income ___- s $44,800 $28,613 $612,100 $325,352 


—V. 164, p. 2157. 


Northern States Power Co. (Del.)—Dissolution De- 
layed—SEC Vacates Approval Because of Sharp Rise in 
Company’s Earnings— 

The Securities: and Exchange Commission on Nov. 9 vacated its 
order of Oct. 31, 1945, approving the plan for dissolution of the 
company. The Commission also is withdrawing the application which . 
it made early this year with the St. Paul (Minn.) Federal District 
Court for enforcement of the plan. 

The Commission's actions are predicated on the basis that that 
plan is not now “fair and equitable’ because of the sharp increase 
in earnings of Northern States Power Co. of Minnesota. The latter 
company’s: common stock consititutes virtually the entire asset ot 
the Delaware parent. 

In its approval of the company plan late last year, the Commission 
had acted on the basis that the Minnesota company’s consolidated 
net income this year would be $6,500,000. Present. indications are, 
however, that this year's net will be about, $6,931,000, excluding any 
savings from the recent preferred stock refinancing. 

No less than five plans for the Delaware company’s dissolution 
now are on file with the SEC. Included among these are the plan , 
filed by the Standard Gas & Electric Co., parent, last August, and 
the revised plan filed by the Delaware and Minnesota companies on 
Nov. 6, 1946. Each of these plans cuts down considerably the par- 
ticipation of the Delaware company’s preferreds in the Minnesota 
company from the figure proposed in the original plan. The Com- 
mission had indicated that the company’s revised plan will be set 
down for any early hearing. It did not comment on the merits of 
the plan nor upon any of the other four plans offered, on the ground 
that the latter four plans either were inadequate or were opposed 
by the Delaware company and therefore not be approved. 

The dissolution plan filed Nov. 6 by the Delaware and Minnesota 
companies would alter the allocation of Minnesota common stock 
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among the several classes of stockholders of the Delaware company 
as proposed in the present plan. Of a total of 8,922,744 shares of 
reclassified common stock of the Minnesota company under the new 
plan (under the present plan the Minnesota common stock would be 
reclassified into 8,216,228 shares) there would be distributed: 


No. of shares of Percentage 
Minn. common for division 
each share of Del. stock among classes 

43.83 


7% preferred 
6‘e preferred. 


Total to preferred 
Class A common 
Class B common 


Total to common_ 
100.00 
The new plan provides for cash payments of $3.50 and $3 per share 


on the 7% and 6% preferred stocks, respectively, as provided in 
the present plan. 


Weekly Output— 


Electric output of this company for the week ended Nov. 9, 1946, 
totaled 53,723,000 kwh., as compared with 46,947,000 kwh. for tho 
corresponding week last year, an increase of 14.4’: .—V. 164, p. 2412. 


Nutrine Candy Co.—Earnings, Etc.— 

9 Months Ended Sept. 30— 
Sales __ EERE OS TE er ee 
ees, TP: TP ON 
Earns. per sMNare on 400,000 shares outstanding $1.05 £0.41 

As of Sept. 30, 1946 total current assets amounted to $1 479,867, 
including $516,608 cash and governinents, compared with total eurrent 
Habilities of $198,626. 

Since this stock was publicly offered June 11, 1946 dividends have 
been paid as follows: 15 cents on Juiy 15 and 15 cents regular and 
15 eents extra on Sept. 26, 1946. 

On Oct. 23, 1946 the Office of Price Administration announced de- 
control of candy and most other food items, and company officials 
expressed optimism regarding fourth-quarter operating results.—V. 164, 
P. 1636. 


1946 1945 
$2,985,817 $3,001,476 
419,889 164,494 


Ohio Service Holding Co.—Larger Common Div.— 

A dividend of $5 per share has been declared on the common stock, 
Payable Dec. 10 to holders of record Nov. 8. This compares with $4 
paid on Dec. 1, last year, and $2 on Dec. 1, 1944.—V. 162, p. 2648. 


Ohio Water Service Co.—Earnings— 
12 Mcenths Ended Sept. 30— 
Gross revenues - . IP 
Operating expenses, depreciation and taxes 


1946 
$917,310 
573,584 


1945 
$882,913 
610,480 





Gross income 


, $343,726 
Interest and other deduciions_ 


113,395 


$272,433 
165,937 





Net imcome —__ é ‘ 
Earnings per share (121,566 shrs. outstdg.) 
—V. 164, p. 1876. 


$230,331 
$1.89 


$106,496 
$0.88 


Oklahoma Natural Gas Co.—Annual Report— 


Years Ended Aug. 31— 1946 1945 1944 
Operating revenues . $15,429,431 $15,938,048 $14,913,798 
Operation ae 7,066,891 6,759,878 5,533,657 
Maintenance ___ - " wt 698,993 580,685 459,311 
TS sk, bik ks ‘ ; = 862,764 950,500 903,715 
Pederal and State income and FPed- 

eral excess profits taxes __ acs 1,897,000 2,699,000 2,952,000 
Retirement reserve accruals__ 1,616,071 1,643,394 1,753,964 

$3,293,713 $3,304,591 $3,311,751 
12,614 Dr22,790 Dr7,437 
$3,281,801 $3,304,315 

680,514 803,816 


$2,500,498 


Utility operating 
Other income 


income 
$3,306,328 
649,913 


Gross income 
Income deductions 


Net income ‘ $2,656,415 $2,601,286 

Preferred stock div. requirements— 
Preferred series A 434‘) _ soaaui 
$5.50 convertible prior preferred 
Preferred ($50 par) - 


427,500 172,183 
189,149 
163,140 


427,500 


$2,228,915 
620,260 
$3.59 


COMPARATIVE BALANCE SHEET, 
ASSETS— 

Property, plant, pipe lines and equipment 
Franchises and other intangible assets settle 5,939,379 
Organization expense : = . 126,978 
Uv. S&S. Government securities__ 584,118 
Other investments 10,562 
Cash _ 7 ? 683,727 
Special deposits 21,745 
Notes and accounts receivable 847,626 
Materials and supplies__._____ 655,277 
Gas in storage (average cost) __ : , 283,099 
Prepayments ‘hive , ane Ba 149,381 
Deferred debits 3 % PENS aa 329,435 


$2,173,786 $1,976,022 

620,260 574,068 

$3.50 $3.44 
AUG. 31 


1946 1945 
. $59,103,952 $57,103,666 


Bal. for com. stock and surplus 
Aver, no. of com. shs. during period 
Earnifigs per common share i 


126,978 
1,094,052 
22,373 
1,161,184 
19,184 
905,321 
562,961 
165,513 
120,422 
370,888 
SOG cows : a $62,795,901 $67,591,922 
LIABILITIES— 
Preferred stock ($50 par) series A 434“ 
Common stock ($15 par), 620,260 shares_. 
Premium on preferred stoek, series A___ 
ist mortgage bonds, 2% series due 1961____ 
Bank loans, payable serially to 1949_._._..__ __ 
Prop. purchase obligation, payable ser. to 1947 
Accounts payable ape are sieesiaie ot Wee ann 
Customers’ deposits _- PIR. Br malas 1,432,224 
‘Taxes accrued Sills lesa ae -. + 3,337,581 
Interest accrued _.-... Ste ADR 467,802 
Other current, and accrued liabilities 40,756 
Unamortized premium on debt, less expenses__ 109,534 
Customers’ advances for construction 58,697 
Retirement reserves 7,236,976 
Reserves for uncollectible accounts ___. 4 15,006 
Earned surplus 10,412,989 


$62,795,901 $67,591,922 


To Pay 334% Stock Dividend—Plans to Continue 


‘Cash Distributions at $2 Annual Rate on Increased 
Shares— 


_ At a-meeting of the directors held om Oct. 22, 1946, it was voted 
that the presently outstanding 620,259 shares of $15 par value coni- 
imon stock be reclassified into 827,012 shares of $15 par value common 
steeck by a restatement of capital to be made on Nov. 29, 1946, and 
the issuance on said date te common steckholders of record at the 
close of business on Nov. 9, 1946, of one share of the authorized but 
unissued common stock for each three shares held. Such reclassifica- 
‘tion and issuance of 206,753 shares of common stock will require the 
‘transfer of $3,101,295 from “earned surplus” to the “common stock 
capital account.'’’ Scrip certificates will be issued to’ common stock- 
holders entitled to receive fractional shares of such: stock. 

Phe Commissioner of Internal Revenue has ruled that no taxable 
income will be realized by common stockholders as a result of receiv- 
ing such additional shares of common stock. 

At the time the. regular quarterly common dividend of 50 cents per 
share was declared, payable Nov. 15, 1946, the directors indicated that; 
subject to all of the tactors whieh influence a dividend policy, includ- 
‘Ing the continuance of available earnings and cash resources. it con- 
templates that the regular dividend rate of 50 cents per share will be 
maintained after the issuance of the 206,753 additional shares of com- 
mon stock.—V. 164, p. 2157. 


$9,000,000 
9,303,900 
9,000 
17,726,000 
2,888,000 
20,000 
737,436 


$9,000,000 
9,303,900 
9,000 
17,865,000 
3,933,000 
40,090 
546,246 
1,331,524 
3,533,183 
457,823 
28,563 





Old Republic Credit Life Imsuranee Ce., 
Files with SEC— 


The company on Nov. 7 filed a letter of notification with the SEC 
for 60,000 shares of capital stock, to be offered for subscription at $3 
a share to stockholders. Unsubscribed shares will be sold to officers, 
directors and employees, Proceeds will be used as additional capital. 


Oliver United Filters, Inc.—Earnings— 


Period End. Sept. 30— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Net profit after charges 

and taxes & Cl. A divs. $139,921 

Earns. per Class B sh. $0.70 


“On 198,891 Class B common shares. 


Current assets after deducting reserves as of Sept. 30, 1946 were 
$2,793,654 including $723,264 cash. Current liabilities were $670,685, 
resulting in net current assets of $2,122,968, a ratio of 4.1 to I. Com- 
pany had on hand $119,493 of tax anticipation notes in excess of ac- 
crued tax liability as of Sept. 30, 1946.—V. 164, p. 2057. 


Chicago— 


$122,374 
$0.61 


$29,504 
$0.15 


$294,096 
$1.47 


Ottawa Valley Power Co.—Partial Redemption— 


There have been called for redemption on Dec. 1, next, $125,000 
of first mortgage 25-year sinking fund #‘@ bonds due Jan. 1, 1964, at 
103 and interest. Payment will be made at the Bank of Montreal in 
Montreal, Toronto, Halifax, Saint John (N.B.), Quebec, Ottawa, Mamil- 
ton, Waterloo (Ont.), Winnipeg, Regina, Calgary and Vancouver, Can- 
ada.—V. 162, p. 2518. 


Overseas Securities Co., Inc.—Report— 


The net assets of the company as of Sept. 30, 1946, based on market 
quotations, before deducting the outstanding debentures, amounted to 
$3,149,678, equivalent to $3,696.81 for $1,000 of debentures, as compared 
with $4,409.68 on Dec. 31, 1945, and with $4,361.37 on Sept. 30, 1945. 
After deducting the outstanding debentures at par, the net assets per 
share of outstanding capital stock were equivalent to $16.28 as com- 
peared with $20.58 on Dec. 31, 1945, and with $20.29 om Sept. 30, 1945. 
In the calculation of these asset figures no provision has been made 
for possible Federal and State taxation nor for possible directors’ 
compensation on unrealized appreciation of the conrpany’s holdings of 
securities as of Sept. 30, 1946. 


INCOME ACCOUNT FOR NINE MONTHS ENDED SEPT. 30 


1946 1945 1944 
Total income_ $83,409 $84.822 $121,271 
Expenses SEAT SERS 28,026 32,146 23,626 
Int. on debentures_____ 31,950 31,950 31,950 


1943 
$75,811 
33,393 
31,950 








ARR a Ss ee a Oe $23,433 
Net profit from sales of 
securities (on- cost)-_- 716,268 
Prov. for Fed. inc. taxes_ pia 
Conting. prov. for di- 
rectors’ compensation 


$20,726 $65,695 $10,469 
148,236 


604,750 295,778 
spiey Dri3,000 


i% - . Dr90,000 
59,176 


Net profit for period $680,524 $575,438 
BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash (including $14,825 on deposit for matured debenture 
interest), $69,633; due for securities sold but not delivered, $45,267; 
accrued interest and dividends receivable, $2,661; securities owned 
(cost $3,019,761) at quoted market value $3,315,080 ‘including securities 
valued at $361,625 have been pledged as collateral to loans payabie), 
prepaid expenses, $1,418; total, $3,434,059. 


LIABILITIES—Collateral loans payable (quoted market value of 
securities pledged, $361,625), $100,000; due for securities bought but 
not received, $93,019; sundry accounts payaile and accrued expenses 
(including $14,825 matured debenture interest), $23,564; accrued Fed- 
eral taxes on income, $747; accrued interest on 5°) debentures, $7,875; 
contingent reserve for directors’ compensation for 1946 (as specified in 
certificate of incerperation), $59,177; 5% gold debentures, due Nov. 
1, 1947, $378,00C; 5% gold debentures, due April I, 1948, $474,900; 
capital stock (par value of $1 each), $141,151; paid-in surplus, $3,386,- 
870: profit and loss deficit, Dr$1,230,343; total, $3,434,059.—V. 164, 
p. 957. 


56,038 





$145,705 





NOTE—For mechanical r ns it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possibie. 








Oxferd Radio Corp.—Initial Dividend— 

The diveetors have declared an initial dividend of 10 cents per 
share on the common stock, payable Dec. 23 to holders of record 
Dec. 10.—V. 164, p. 2412. 


Pacific Airmotive Corp.—Receives Bank Loan— 

The corporation has obtained an unsecured iO-year revolving credit 
lcan of $6,000,000 from the Bank of America, Earl Herring, President 
announced on Noy. 13. 

Avout one-half of the net proceeds will be used to acquire and 
finance initial operations of an aircraft maintenance and supply base 
in the New York area. The company’s new Burbank, California, base, 
which is expeeted to be in operation about the first of the year, will 
require $1,560,000 of the loan. 

The remainder of the proceeds will be used for expansion of facilities 
in Ancherage, Alaska, Oxkland and Seattle and to increase inventories, 
—V. 163, p. 2997. 


Paeific Gas & Electric Co.—Definitive Bonds— 


The City Bank Farmers Trust Co., 22 William St., New York, N. Y., 
announces that it is now prepared to deiiver definitive first and refund- 
ing mortgage series “N’” 3% bonds due Dec, 1, 1977, against the 
surrender and cancellation of outstanding temporary bonds of that 
issue.—V. 164, p. 2290. 


Pacific Lighting Corp. (& Subs.)—Earnings— 

12 Mos. End. Sept. 30— 1946 1945 1944 1943 
Gross oper. rev..______ $65,061,854 $65,113,698 $63,006,305 $55,698,693 
Operating expenses 31,857,667 29,355,684 29,600,418 27,838,496 
Taxes Zewutpadéak 14,549,359 19,451,579 16,946,945 12,254,843 
Prov. for retirements. 7,882580 7,904,790 7,442,204 6,994,812 


$8,401,645 $9,016,728 $8,610,542 
342,127 325,793 324,803 


$8,935,345 
1,556,716 
16,532 
17,427 


$7,379,524 
1,336,436 





Net oper. rev.____--- 
Other ine. (net) 


$10,772,248 
255,860 





Total imeome______-_ $11,928,108 
int..on funded debt -___ 1,403,755 
Other interest 11,733 
Int. chgd. to corstr., Cr_ Cr$2,014 


$9,664,636 
1,337,362 


$8,743,772 
1,418,748 
15,396 
60,813 


$9,342,531 





_ Net inc. before divs. 
Divs. of subsid 


$7,370,440 
1,337,370 


$7,887,211 
1,337,350 





Applicable to Pacific 
Lighting Corp._-—--- 
Divs. on pfd. stock. _. 
Divs. on com. stock__-- 


$8,327,274 
1,000,000 
4,825,893 


$6,043,088 
1,006,000 
4,825,893 


$217,195 
$3.14 


$6,033,070 
1,000,000 
4,825,893 


Balarce surplus $207,177 
Per share on com. stk._ $3.13 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Plant properties and franchises, $233,890,436; investments 
in securities, $1,903,252; cash, $8,615,548; U.S. shert-term securities, 
$4,275,000; accounts and notes receivable, $4,227,796; gas storage and 
funded debt, $89,663; taxes accrued and payable, $12,947,505; dividends 
charges, $2,407,627; total, $259,036,386. 

LIABILITIES—$5. dividend preferred stock, $20,000,000; common 
stoek, $29,937,924; preferred stock of subsidiary, $22,287,350; minority 
interest in common stock and surplus of subsidiary, $1,449; funded 
debt, $43,698,000; accounts payable, $4,557,024; accrued interest on 
funded debt, $89,663; taxes acerued and payable, $12,047,505; dividends 
payable, $584,314; customers’ deposits, $1,332,513; reserves for retire- 
ments, $95,788,133; reserves for insurance and miscellaneous, $7,024,389; 
earned surplus, $20,788,121; total, $259,036,386.—V. 163, p. 3289. 


$6,549,832 
1,000,000 
4,825,893 


$723,939 
$3.45 





Paramount Pietures, Inc. (& Subs.) —Earnings— 


—Quarter Ended 9 Mos. Ended 
Sept. 28,'46 Seni. 29,45 Sept. 28,46 Sept. 29,’45 
$12,085,000 $5,354,000 $33,877,000 $13,841,000 
$1.61 $0.71 $4.51 $1.84 


“Afier interest and all charges ineluding estimated provision for 
Federal taxes. These amounts include $1,891,000, representing the 
corporation’s direct and indirect net interest as a stockhulder in 
the combined undistributed earnings for the quarter ended Sept. 
30, 1946 of partially owned non-consolidated subsidiaries, as 
compared with $1,270,000 im the corresponding three months of 1945 
and $6,031,000 in the first nine months of 1946, as against $2,868,000 
in the same period in 1945. tPrior to the two for one stock split on 
July 8, 1946 there were outstanding 3,752,136 shares ot common stock, 
which was increased to 7,504,272 shares outstanding at Sept. 28, 1946. 
The earnings per share are computed for all periods on the basis of 
such 7,504,272 shares.—V. 164, p. 2412. 


Period— 
*Net earnings ______ 
tEarns. per com. shart 


Parcel Air Express, Long Beach, Cal.—Files with SEC 


The company on Nov. 7 filed a letter of notification with the SEC 
for 180,000 shares ($1 par) common. Price, $1 a share. Proceeds will 
be used for working capital. Issue not underwritten. 


Pari-Mutuel Totalizer Corp.—Offering This Week— 


Public offering of 75,000 shares (lc par) common stock is expected 
to be made this week by Howell, Porter & McGiffin, Inc., New York. 

The company will use the proceeds from the sale of this steck, to 
manufacture and assemble totalizing machines; for research and 
promotion of the machines and for other corporate purpeses. 


The company was organized under Delaware laws on April 24, 1946 
for the purpose of manufacturing, operating, renting leasing and 
servicing pari-mutuel machines used at race tracks of all. kinds and 
particularly at tracks wehere horse, trotting and dog races are held. 


In addition, the company proposes to manufacture, operate, rent, lease 


and service all types of totalizing machines for use in keeping in- 
ventories and for other uses in large department stores and ware- 
houses, in the computation of election returns, and for genera] use in 
totalizing data received from a plurality of various remote locations, 
—V. 164, p. 2156. 


(J. C.) Penney Co.—October Sales Up 22.6%— 


Period End. Oet. 31— 1946—Month—1° 45 1946—10 Mos.—1945 
Sales ___ _..... $65,899,460 $53,766,068 $512,378,568 $420,152, 280 


—V. 164, p. 1912. 
Pennsylvania Coal & Coke Corp. (& Subs.)—Earnings 
(Including Wholly Owned Subsidiaries) } 
Period End, Sept. 30— 1946—3 Mos.—1945 1946——9 Mos.—1945- 


Gross earnings $2,104,201 $1,603,362 $4,861,336 $4,983,668. 
Over. exps. & taxes 2,085,825 1,612,311 4,977,162 4,996,571 





pts 2 
Divds. from allied cos. 
oper, under leasehold 
agreement ._____.-- 
Sundry income_____-_~ 


$18,376 *$8,949 *$115,826 *314,906 


5,500 
12,666 


esos 17,355 
20,545 36,195 45,203 





$38,921 $9,217 
1,182 1,653 
SAR al 300 
$37,739 
$34,000 


Gress income —___-___ 
Charges to income --_- 
Prev. for inc. taxes (est.) 


*$59,631 $47,652 
4,082 


1,300 


$42,318 , 
$102,319 





+Net income __- __-~ 
+After depl. & deprec. 
*Deficit. 
NOTE—Provision has been 
1945 periods, but none 
net loss carry-over credit. 
12 Months Ended Sept. 30— 
Gross earnings —.....-~--- 
Operating expenses and taxes 


$7,264 
$35,163 


made for Federal income tax for the 
is required for the 1946 periods, due to a 


1946 
$6,268,009 
6,393,078 . 


i945 
$6,791,255 
6,683,462 


$107,794 





Balance PN LO A) SERS Spee A ere *$125,069 
Dividends from allied cos. operated under lease- 
hold agreements ___.-~-~~- eget 
Sundry income --_-~ 


Dr6,842 
71,681 


24,379 
56,248 


$188,926 
7,476 
48,006 


$123,445 
Dr27,130 





Gross income - ERAT. 
Charges tc income ____~---~- 
Provision for imcome taxes (est.) 


*$60,23G 





*Net income —_---- peste aes 
Depletion charges of prior years —_-. 
Depreciation charges of prior years 


“$70,689 
cr20,ii6 





Net income transferred to surplus : #$50,573 
*After charges jor depletion and depreciation $109,166 
+Deficit. 

NOTE—Provision has been made for Federal income tax for the 

1945 period, but none is required for the 1946 period, due to a net 

loss —V. 164, p. 832. 


$106,314 
$153,482 


Pennsylvania Water & Power Co.—Earnings— 
(Incl. Susquehanna Transmission Co. of Maryland, wholly onwed) 


Nine Months Ended Sept. 30— 1946 1945 
Operating revenues —~..-~~--~~- .... $5,213,381 $5,309,789 
Mantes .. + -.—.-—- EEE ig oe 287,173 264,950 
Power purch. fr. Safe Harbor Water Pwr. Corp. 886,564 } 
Interchange power (net)_.-.---------~-- Cr689,484 
1,394,749 

431,223 

754,778 

227,292 


Depreciation __.-.---~- ----------- stain 
Federal income and excess profits taxes... _~- 
Other taxes 2 : Seen 





31,921,085 
330,576 


Operating income 
Other income 331,193 
$2,262,879 

511,181 





$2,251,661 
503,483 
Cr8,032 
Cré410 
9,119 


ee © CRO So oo re eon 
Interest on long-term debt... ~-------- 
Amortiz. of debt disct., prem. and exp. (net)_- 
Interest charged.to construction 
Miscellaneous income deductions 





Net income $1,747,501 
Earnings per com. snare after pfd. divs $3.87 


NOTE—Some of the items included in the above statement are based 
on estimates which are subject to adjustment.—V. 164, p. 1992. 

Peoples Drug Stores, Inc. (& Swbs.)—Earnings— 

Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 
Net sales $10,701,839 $8,679,817 $31,374,507 $25,396,554 
Other stores ineome-__ 162,988 135,641 485,090 405,052 


$8,815,459 $31,859,598 $25,801,607 





« Total stores income__- $10,864,827 
Cost of sales, stores 
operating, warehovse, 


genl. & admin. exp.- 29,734,088 23,677,145 


10,231,203 8,167,191 





$2,125,510 $2,124,462 


633,621 
° 202,411 167,999 


68,834 


$648,268 


Operatin a 
Y . 51,511 


Other income 





$2,327,921 $2,292,462 
107,407 106,920 
843,795 350,052 


$699,780 
34,922 
106,488 


$702,455 
33,004 
254,391 


Total income __---~~- 
Miscell. chgs. to income 
Estimated Fed. inc. tax 
Estimated Fed. excess 

profits tax (less post- 


war credit 344,351 








$703,525 
390,000 
$1.80 


$415,059 
390,000 
$1.06 


$214,017 
390,000 
$0.55 


$1,376,718 
390,000 
$3.53 


Net income for period 
Common ‘shares outstdg. 
Earnings per share__. 
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COMPARATIVE CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 





ASSETS— 1946 1945 
Cash in banks and in transit... --~---- $2,587,237 $2,468,029 
es: Bccounts receivabie___.._.........------- 72,200 40,051 
U. S. Treas. ser. C tax sav. notes, redemp val. 862,223 1,156,042 
U. S. Treas. bonds & say. bonds, redemp. val. 111,720 110,170 
Merchandise inventories ___._._____--_-----~--- 5,695,261 5,006,507 
Merchandise in transit OR a SR < 543,755 261,038 
Inventory of supplies ._..._-- --~-- ORS ae 86,475 69,603 
Contract deposits _______--- (TE ome 10,285 10,260 
Cash in closed banks (net) —_-- sa Salil aie tA dian 239 
Total loans, investments, etc. ___ .--~-~-- 122,104 491,272 
Total deferred charges a ; wie : 224,573 199,438 

Total fixed assets __- al seg 2,692,520 2,469,181 
I ee anna trae 1 1 

I ee a e ____. $13,008,359 $12,281,834 

LIABILITIES— 

Accounts payable-—trade ; $1,817,011 $1,509,917 
Accounts payabie—miscellaneous ‘ 174,661 156,790 
Notes payable, due within 12 months 140,000 140,000 
Dividends payable Oct. 1, common stock i 156,000 156,000 
Salary and wages due and accrued _____-_----~ 163,743 115,759 
Accrued taxes, incl. state income taxes ___ ~~~ 181,984 163,946 
Federal inc. & excess prof. tax, year 1945_-- 625,821 586,420 
Bstimated Federal income tax for 1946 ~ hie 843,795 1,482,015 
Notes payable - Es BNET. Rae 735,000 1,085,000 
NS EE 111,988 117,614 
Reserve for possible losses on educa. loans__- 50,000 50,000 
Employees retirement reserje e fel, sphaea 53,186 53,186 
Miscelianeous reserve ‘s . 437,254 389,644 
Capital stock (par $5) 1,950,000 1,950,000 
RRS Tee a oar ee ee eee ee Cae 49,400 49,400 
Earned surplus —_----~--- E ea 5,518,511 4,276,138 





: 3” |} ae 


_...---. $13,008,359 $12,281,834 
—V. 164, p. 2057 


Peoples Gas Light & Coke Co. (& Subs.)—Earnings— 

Period End. Sept. 30— 1946—3 Mos.—1945 1946—-9 Mos.— 1945 
“Gas Sales in Therms— 

Gen. customers’ serv. 77,525,195 70,830,970 259,784,676 256,647,434 

Interruptible service. 37,689,957 53,749,290 108,140,276 120,155,592 

Other gas utilities___ 194,949,966 102,227,291 311,373,333 313,992,932 





Total gas sales (in 
SN Se 220,165,118 226,807,551 679,298,285 690,195,998 











Operating revenues $9,498,984 $9,819,942 $32,617,732 $33,084,612 
Gas purchased from— 
Natural Gas Pipeline 
Co, of America-___ 2,242,226 2,454,563 6,985,403 7,514,519 

Other companies ____ 460,257 499,841 1,078,206 977,473 
Gas produced _______. 118,321 114,972 1,180,752 941,741 
eee 2.826.470 2,307,524 7,901,750 6,738,648 

* Maintenance _.____.____ 423,025 317,480 1,104,401 966,275 
Deprec. (provision of)__ 760,082 762,151 2,280,245 2,290,102 
State, local and misc. 

Federal taxes ____ _ 998,456 966,835 3,104,198 2,972,992 
Federal income tux ____ 491,500 251,467 3,107,616 1,225,852 
Bxcess profits tax_____ Misses el Ee 5,597,539 

Operating income __. $1,178,646 $954,456 $5,875,160 $3,859,271 
Other income ________ 225.273 241,231 1,225,358 767,141 

Gross income ___... $1,403,919 $1,195,687 $7,100,518 $4,626,412 
Income deductions 590.277 629,493 1,675,828 1,905,166 

Net income ____-___ $813,643 $566,194 $5,424,690 $2,721,246 
*Barnings per share__- $1.24 $0.86 $8.27 $4.15 


*Based on 656,000 shares of capital stock.—V. 164, p. 1912. 


Pepperell Manufacturing Co.—Extra Dividend— 


The trustees on Nov. 1 declared a quarterly dividend of 50 cents 
per share and an ex‘ra dividend of 25 cents per share on the common 
stock, both payable Nov. 15 to holders of record Nov.'8. Like amounts 
were paid on Aug. 15, last. No extras were disbursed in the two pre- 
ceding quarters.—V,. 162, p. 1397. 


Pfeiffer Brewing Co., Detroit, Mich.—Special Div.— 


The directors announced on Nov. 6 the declaration of a dividend of 
25 cents per share for the fourtn quarter of 1946, and a year-end 
special dividend of 25 cents per share, both payable Dec. 23 to stock- 
holders of record Dec. 6. Distributions of 25 cents each were made 
on March 29, June 29 and Sept. 27, this year, and on April 2, Aug. 14 
and Dec. 1, 1945.—V. 164, p. 822. 


Philadelphia Dairy Products Co., Inc. (& Subs.)— 
Earnings— 

9 Months Ended Sept. 30— 1946 1945 
ye $916,257 $684,109 


—V. 163, p. 2732. 


Philadelphia Electric Co— Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended Nov 9, 1946, amounted to 135,112,000 kwh., an increase 
of 10,785,000 kwh., or 8.77, over the corresponding week of 1945. 


To Vote on New Preferred Stock and Bonds— 


A special meeting of stockholders has been called for Dec. 3 to 
authorize issuance of 300,000 shares of preferred stock par value 
$100 each. The company plans to offer this preferred together with 
$30.000,000 of new first and refunding mortgage bonds at com- 
petitive bidding. Proceeds would be used for construction purposes. 
The company states that on the basis of current market prices for 
securities of a similar character the yield rate should be approximately 
3.6% for the new preferred stock.—V. 164, p. 2448. 


Philadelphia Suburban Transportation Co.—Earnings 














9 Months Ended Sept. 30— 1946 1945 
Gross revenue -_~__ \ RP a oe ~-.-.----. $2,680,952 $2,669,089 
QOnerating expense _.._ am ns tcieicten 1,380,333 1,330,062 
Beeemeemance .......... -._-_- cx a 418,345 399,875 
Operating taxes ne sient “i Files Ya ev 124,082 122,514 
Depreciation _ Sepuaedieiiienh thiaial neidicn Sidonsancs aula gs $9,760 110,791 
Other charges < ze: ; vernpeap ants | oRidaven be 3,763 3,750 

ee Germines io Ripbnckibel cee wna $644,664 $702,095 
I gS oN 73,037 65,313 

Pee ween SMCOMO oo eo lek $717,702 $767,409 
TE EES SER sade es od ae Pe! Ce Tee 118,466 137,794 
Debt discount and expense_________ eikenoaies 9,243 10,578 
Meome and excess profits taxes__-____- 5 snail 239,903 460,754 

a a oe bil Bie we wkend cb cieninewsniener ees $350,089 $158,282 
Dividends preferred stock ~.__--________-_-~-- 8,437 8,437 
Dividends common stock._____.--_.--~-.-_-_-_~ 60,000 36,000 

eee be -SULOIUS.. ks ee $281,651 $113,845 


—V. 164, p. 1913. 


Philadelphia Transportation Co.—Tenders— 


The Fidelity-Philadeiphia Trust Co., trustee, 135 So. Broad St., 
Philadelphia, Pa., will until 12 o’clock noon on Dec. 13 receive bids 
for the sale to it on Jan. 1, 1947, of consolidated mortgage 3‘-6% 
bonds, series A, due Jan. 1, 2039, to an amount sufficient to exhaust 
the sum of $96,854, held in the sinking fund, at prices not exceeding 
their face amount. 

Coupons due Jan. 1, 1947, shall be detached from the bonds and pre- 
sented for payment in the usual manner.—V,. 164, p. 2290. 


Pierce Governor Co., Inc., Anderson, Ind.—Acquisition 
See King-Seeley Corp. above.—V. 162, p. 2022. 





-Pillsbury Mills, Inc.—Larger Common Dividend— 


A quarterly dividend of 40 cents per share has been declared on the 
common stock, payable Dec. 2 to holders of record Nov. i3. Pre- 
viously, the company paid regular quarterly dividends of 30 cents per 
share on this issue, and, in addition, on June 1, last, made a year-end 
extra payment of 40 cents.—V. 164, p. 1637. 


Pittsburgh Consolidation Coal Co. (& Subs.)—Earns-— 


3 Mos. End. 6 Mos. End. 9 Mos. End. 

Sales (less discounts, returns and Sept. 30,46 June 30,'46 Sept. 30,’46 
allowances), operating revenues, 
rentals and royalties___._~~ = 
Cost of goods sold, operating, seli- 
ing, adminis. and general expense 





$47,294,199 $51,311,490 $98,605,689 


42,222,044 47,483,137 89,705,181 








Provision for depletion_- ee 133,831 192,781 326,611 
Provs. for deprec. and amortiz.__~.. 1,039,920 1,655,083 2,695,003 

Operating profit _.... $3,898,405 $1,980,488 $5,878,893 
Other income . wresniciaet Leal 251,378 1,101,996 1,353,374 

Totel eae iol $4,149,783 $3,082,484 $7,232,267 
an ee pte iliac 160,323 309,120 469,443 
Miscellaneous deductions BE tE ned 24,070 27,360 51,430 
Prov. tor estimated taxes on income 1,599,553 942.929 2,542,482 
Proportion of net profit of sub- 

Sidiary companies accruing to 

minority interests ............. 51 149 200 





$2,365,786 $1,802,926 


$4,168,712 
1,996,436 


Net profit - apna tanneries 
Dividends on common stock. 
—V. 164, p. 1637. 


Plomb Tool Co.—Reports Record Sales— 

Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 
Sales __- ae. $1,552,000 $944,000 $11,635,000 $7,872,000 

The sales for the month of October, 1946, reached an all-time high, 


and exceeded those for the corresponding month iast year by 64.4%. 
—V. 164, p. 1637. 


Poor & Co.—Earnings— 


1945— be t t 
I a $746,000 $547,000 $199,000 
. .. = “_vel etna Se 675,000 494,000 181,000 
Third quarter ________ 5. ts a 478,000 350,000 128,000 
9 months ended Sept. 30, 1945_____ 1,899,000 1,391,000 508,000 
12 months ended Sept. 30, 1945___ 2,429,000 1,780,000 649,000 

1946— 

Pirst quarter __.__- ahs Cieigateee A 348,000 137,000 211,000 
Second quarter pte UE Le oe 585,000 226,000 359,000 
Third quarter ee te 622,000 272,000 350,000 
9 months ended Sept. 30, 1946_____ 1,555,000 635,000 920,000 
12 months ended Sept. 30, 1946____ 2,095,000 1,032,000 1,063,000 


_ “Before income and profits taxes. tIncome and profits taxes. tAfter 
income and profits taxes.—V. 163, p. 2997. 


Public Service Co. of Indiana, Inc.—Earnings— 
Period End. Sept.30— 1946—9 Mos.—1945 1946—12 Mos.—1945 

















Operating revenues___- $20,123,541 $20,407,323 $26,778,016 $27,292,086 
Operation— 
Power purchased ____ 885,926 1,256,936 1,197,690 1,734,053 
Other operation 6,578,948 5,984,246 8,658,598 8,010,415 
Maintenance ATE 1,147,201 1,211,866 1,660,984 1,683,482 
Prov. for deprec.__ 2,199,150 2,087,062 2,903,091 2,779,576 
Prov. for State, local & . 
misc. Fed. taxes ____ 1,659,246 1,620,410 2,131,904 2,065,204 
Net oper. income____ $7,653,070 $8,246,803 $10,225,749 $11,019,356 
*Other net oper. inc...  — _____ 883,104 Dr728 1,104,904 
Total income seecetiesdineds $7,653,070 $9,129,907 $10,225,021 $12,124,260 
Federal income taxes_- 2,305,000 598,000 2,524,000 920,124 
“Excess RE st PS 1,747,000 1,089,000 3,001,277 
7Special charge leaglas. #2 ia 2,446,000 54,000 2,446,000 
Net operating income $5,348,076 $4,338,907 $6,558,021 $5,756,859 
Other income (net) ____ 45,532 74,040 66,010 110,795 
Gross income ____.___ $5,393,602 $4,412,947 $6,624,031 $5,867,654 
Int. & other deducs.___ 1,662,703 1,892,774 2,207,484 2,547,097 
Net income —........ $3,730,899 $2,520,173 $4,416,547 $3,320,557 


*Before provision for Federal income and excess profits taxes of 
gas, water and ice properties for periods prior to dates of sale in 1945. 
The provisions for Federal excess profits taxes have been restated 
above in order to reilect the proration over the calendar year 1945 
of a $602,000 reduction in Federal excess profits taxes (recorded in 
December, 1945) resulting from the deduction for tax purposes of 
accelerated depreciation on certain war emergency facilities. Such 
tax reductions amount to $450,000 for the nine months ended Sept. 
30, 1945, $152,000 tor the twelve months ended Sept. 30, 1946, and 
$450,000 for the twelve months ended Sept. 30, 1945. Consequently, 
the net income as shown above for periods prior to 1946 differs 
from the net income previously reported. 


*This charge represents an amount equivalent 
which would have been payable if 
benefit for Federal excess profits 
premiums and expenses resulting 
debt in 1945. 


to additional taxes 
the company did not have the 
tax purposes of deductions for 
from the refinancing of long-term 


BALANCE SHEET SEPT. 30, 1946 


ASSETS—Utility plant, $112,026,829; investments, $8,908,459; cash, 
$4,041,669; United States treasury obligations, $3,460,000; accounts 
receivable (after reserve of $152,997), $1,608,532; materials and sup- 
plies—priced at average cost ‘after reserve of $20,000), $2,861,476; 
prepaid insurance, taxes, etc., $175,957; deferred debits, $840,235; 
total, $133,923,187. 

LIABILITIES — Cumulative preferred stock (par value $100 per 
share), $15,000,000; common stock (issued and outstanding $1,107,777,- 
239/300 shares of no par value), $27,694,445; first mortgage 3%% 
bonds—series F due Sept. 1, 1975, $48,000,000; unsecured notes (non- 
current), $12,102,000; unsecured notes, maturing within one year, 
$1,076,000; accounts payable, $1,001,103; customers’ deposits, $629,150; 
accrued Siate, local, etc. taxes, $1,921,873; Federal income and excess 
profits taxes, $4,288,356; accrued interest, $317,731; miscellaneous cur- 
rent liabilities, $201,925; deferred credits, $730,291; depreciation re- 
serve, $12,317,313; provision for contingent Federal income and excess 
profits taxes, $5,456,086; miscellaneous reserves, $242,526; contributions 
in aid of construction, $636,970; earned surplus (including $1,000,000 
restricted by order of the Securities and Exchange Commission as 
to dividends on common stock), $2,397,417; total, $133,923,187.— 
V. 164, p. 2058. 


Public Utility Engineering & Service Corp.—Output— 


Eleciric output of the operating companies served by this corpora- 
tion for the week ended Nov. 9, 1946, totaled 216,670,000 kwh., as 
compared with 181,830,000 kwh. for the corresponding week last year, 
an increase of 19.2% —V. 164, p: 2448. 


Purity Bakeries Corp.—Extra Dividend of $1.30— 


The directors on Nov. 7 declared a regular quarterly dividend of 50 
cents per share and an extra dividend of $1.30 per share on the com- 
mon stock, both payable Dec. 2 to holders of record Nov. 18. On 
Sept. 3, last, a quarterly of 50 cents was paid, as compared with 40 
cents each on March 1 and June 1, 1946. 

The company during 1945 paid four quarterly dividends of 40 cents 


each, and, on Dec. 1, of that year, also paid an extra of 40 cents. 
—VvV. 164, p. 2158. 


(George) Putnam Fund of Boston—35-Cent Dividend 


The trustees have declared a final dividend of 35 cents per share on 
the capital stock, payable Dec. 14 to holders of record Dec. 2. Dis- 
tributions of 15 cents each were made on April 20, July 20 and Oct. 
21, this year. 

Dividends paid 


in the year 1945 also totaled 80 cents per share. 
—V. 164. p. 2325. 


RCA Communications, Inc.—Earnings— 
Period End. Sept. 30— 1946—Month—1945 1946—9 Mos.—1945 


























Total oper. revenues__-— $879,660 $1,257,500 $10,127,661 $9,942,720 
Total oper. expenses___ 1,277,676 _ 631,270 7,874,222 5,169,343 
Net oper. revenues___ *$398,016 $626,230 $2,253,439 $4,773,377 
Other communi. inc. - Dri0,712 25,973 83,930 190,279 
Operating income *$408,728 $652,203 $2,337,369 $4,963,656 
Ord. inec.—non-commu.-_ 82,892 Dr5,465 101,984 Dr37,333 
Gross ordinary inc... *$325,836 $646,738 $2,439,353 $4,926,323 
Deducs. from ord, ine. 9,071 8,609 91,303 93,205 
Net ordinary inc.___~ *$334,907 $638,129 $2,348,050 $4,833,118 
Extraord. inc. (Cr) a 129,002 607 215,636 122,157 
Extraord. inc. (chgs.) ~~ 12,183 9,552 107,938 88,699 
Net income . *$218,088 $629,184 $2,455,748 $4,866,576 
Deducs. from net inc._- Cr78,000 460,500 985,850 3,539,840 
Net income trans. to Bs: tae! 
earned surplus *$140,088 $168,684 $1,469,898 $1,326,736 


*Deficit—V. 164, p. 2448. 


Radiomarine Corp. of America—Earnings— 





Period End. Sept. 30— 1946—-Month—1945 1946—9 Mos.—1945 
Total oper. revenues $92,935 $52,844 $761,182 $444,211 
Total oper. deductions— 97,326 74,359 855,140 662,789 

Net operating deficit_ $4,391 $21,515 $93,958 $218,578 
Other communic. income Ci oss WEE. ee: 7,325 

Operating deficit __ $4,391 $21,515 $93,958 $211,253 
Ordinary income, non- 

communication  _ ~~~ 12,624 63,427 187,691 829,284 

Gross ordinary income $8,233 $41,912 $93,733 $618,031 
Deduct. from ord. inc. 4,103 3,148 38,213 42,245 

Net income ....-..-.. $4,130 $38,764 $55,520 $575,786 
Deductions from net in- 

Se ae 1,660 24,670 25,940 404,210 

Net income transfer. 

to earned surplus__ $2,470 $14,094 $29,580 $171,576 


—vV. 164, p. 2448. 


Railway Express Agency, Inc.—Signs Large Contract— 


“Despite the serious financial situation of the railroads and the 
express agency, the necessity for additional equipment and the ex- 
tremely favorable outlook for the future has caused the express agency 
to purchase 500 high-speed refrigerator cars of extremely advanced 
design at this time,” L. O. Head, President, said on Nov. 13 at the 
signing of a $7,500,000 contract with the American Car & Foundry Co. 


“Production will start immediately at the Chicago shops of the 
American Car & Foundry Co., the first car is expected off the line 
in the second quarter of 1947 and we expect deliveries to reach 50 or 
60 cars weekly,’’ Mr. Head stated. ‘Although the new cars are known 
as refrigerator cars, they can be quickly adapted to carry merchandise 
express traffic and can be equipped with auxiliary hot water heaters 
to protect perishables in freezimg weather.’’—V. 164, p. 2325. 


Ranger Fastener Co., Inc.—Stock Offered—F. R. 
Lushas Co., New York, on Nov. 14 offered 75,000 shares 
(10 cents par) common stock at $2 per share. 


PURPOSE—Of the proceeds to be received from the financing, the 
company will use $68,500 to purchase a minimum of 5,000,000 zippers 
during the year; approximately $20,000 will be used for the designing 
and construction of equipment, dies and fixtures, and the balance 
will be used for working capital. 


COMPANY AND PROPOSED BUSINESS—Company was incorporated 
in New York on Sept. 25, 1946. 


The company has not yet commenced operation, but proposes to 
engage in the business of selling and distributing slide fasteners, more 
populariy known as “zippers."’ The conventional type of zipper con- 
sists of two basic parts—the teeth uppearing on each side of the 
tape, and the slider which meshes and unmeshes the teeth. The 
company is the exclusive licensee under United States Letters Patent 
No. 2,111,004, entitled “‘safety removable fastener slide,” dated March 
15, 1938, and United States Letters Patent No. 2,180,167, entitled 
“separable fastener,’ dated Nov. 14, 1939, both issued to Barney 
Pruzan and each of 17-year duration from its issue date. The license 
is for the life of the patents and any improvements thereon. The 
company will sell and distribute a zipper constructed with a remov- 
able slider so that it can be released easily by the user to open the 
closing plates when the teeth are jammed, enabling the removal or 
clearance of the obstruction causing the jamming, and when this is 
done the slider can be reattached easily by the user or, if the slider 
is derailed, it can be removed and adjusted to run along the teeth 
properly. When jamming or derailing occurs with a conventional 
type of zipper its operation is impaired and generally requires replace- 
ment. The comany will be the only seller and distributor of zippers 
containing the safety removable fastener slide covered by the afore- 
mentioned letters patent. 


In addition to the sale and distribution cf the zipper containing 
the safety removable fastener slide, the company will also distribute 
and sell the conventional type of zipper. The company expects that 
the equipment for the manufacture of the company’s patented safety 
removable fastener slide will be available within the next six months. 
During this period the company will sell the conventional type of 
zipper. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


Common stock (par 10 cents) ~.~-~~-- 150,600 shs. 145,000 shs. 


*50,000 shares were issued to the organizers of the company as 
follows: as consideration for the granting of the exclusive licenses, 
25,000 shares to Reginald F. Pitassy, President and Treasurer, and 
25,000 shares to Barney Pruzan, Vice-President; in consideration of 
services rendered to the company, 15,000 shares to Caesar L. Pitassy, 
Secretary; 1,000 shares have been issued to Reginald F. Pitassy. for 
$1,000 cash; 1,000 shares have been issued to Barney Pruzan for 
$1,000 cash; 500 shares have been issued to Caesar L. Pitassy for 
$590 cash; 2,500 shares were issued to Slidelock Corp. for which the 
company was credited with $2,500 against the advance payment 
required to be made by the company under purchase and sale agree~ 
ment.—V. 164, p. 2448. 


Rapid Air Freight Inc., Los Angeles—Organized— 

: . : ; a 
This corporation completed arrangements in November to opera 
a nation-wide air carge service and was set to start initial load carry- 
ing operations en Nov. 15. Headquarters are at the Lockheed Air 

Terminal in Burbank, Calif. 

Headed by Maurice F. Roche, former veteran Army flyer and execu- 
tive officer, the new $1,000,000 contract air carrier corporation got 
under way with a fleet of Douglas DC-3’s. Plans indicate that a fleet of 
Douglas DC-4’s will be added as soon as these ships can be specially 
equipped for handling all types of cargo. Pai 

Officers of the company are: Mr. Roche as President, Orva 
Buckman, Executive Vice-President; Henry P. Rosen, Secretary-Treas— 
urer; Elmer Wall, Chief Pilot, and Wilbur Q. Mangold, Superintendent 
of Maintenance. 


Red Top Brewing Co., Cincinnati, O.—Earnings— 
RESULTS FOR SIX MONTHS ENDED SEPT. 30, 1946 
*Net earnings ._....---~-------------- SOO RAN Re ee eee $616,192 
Earnings per common share__-~--~---~-~-------------------- $1.23 
*After provisions for Federal income taxes and depreciation reserves, 
—V. 164, p. 959. 
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Saturday 
Nov. 9 
$ per share 
“71% 73 
*103 115 
 ] 9% 
45 45 
"1514 15% 
*48 4934 
*28'2 291% 
10'2 10% 
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96 
4% 
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161%2 16142 
*20 21 
32% 32% 
35%4 3642 
*102 103 
34 34568 
95% 
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1M 
50 
69 
42 
10% 
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*1134 
26 
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Saturday 
Nov. 9 

$ per share 

2642 27% 

*99 10012 

*14% 14% 
2648 
#14414 

14 


1% 
7942 
8254 

153 
52% 
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1654 
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50% 
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69 
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a4 
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16% 16% 
15% 15% 
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*37 38 
13 13% 
120 120 
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Monday 
Nov. 11 


$ per share 


Tuesday 
Nov. 12 
$ per share 
73 73 
*103 115 
9% 
45 Vy 
STOCK 1642 
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CLOSED 


Thursday 
Nov. 14 


$ per share 


Wednesday 
Nov. 13 

$ per share 

1242 13% 72% 74 

*103 110% 

8% 4 9% 

43 

15% 


47 
*105% 
23% 
#1072 
*129%2 
19 
22% 
100% 
4642 
*6 
15 
18% 
6368 
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#9414 
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8 
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10 10 
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10% 10% 
*11% 12 
25% 25% } 
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LOW AND HIGH SALE PRICES 
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Nov. 11 


$ per share 
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Nov. 12 

$ per share 
25% 27 
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1412 
29 


146 
144% 
38 
143% 

115% 


Wednesday 
Nov. 13 
$ per share 
25 25% 
*995%4 10142 9958 
13% 13% 133 13% 
x26 26% 27 
*142%4 146 M4 146 
13% 13% 14% 
*37 38 38 38 
13 13% 14 
111% 113% @ 113 
103 
14 
*175% 
x33% 
104% 
15% 
20 
*36 
50% 
171 
36 
162 
30 
2742 
24% 
40'2 
#142 
54% 
164% 
1% 


79 Y%y 
8 


Thursday 
Nov. 14 


$ per share 
24% 26% 


Friday 
Nov. 15 


$ per share 


73 V4 


*103 
8% 
43 Ye 
15% 


*107 
*10% 
12% 
25% 
*112% 


75 
109% 
9 


43 42 
15% 
49 


30 
10% 
34% 
108 
6% 
272 
97 
4% 
37% 
60 
46% 
10042 
21 


162% 
2042 


115 


Friday 
Nov. 15 


$ per share 


2642 
*99 
14 
2612 
146 
13% 


27% 
100% 
1442 
2742 


Sales for 
the Week 


Shares 
2,900 


2,300 
600 
3,100 
300 
700 
1,100 
10,400 


Sales for 


the Week 


Shares 
5,400 
20 


NEW YORK STOCK 
EXCHANGE 
Par 

Abbott Laboratoses com__._No par 
Abraham & Straus 
ACF-Brill Motors Co__..--~-~.- 2.50 
Acme Steel Co 
Adams Express 
Adams-Mills Corp 
Address-Mutigr Corp 
Admiral Corp 
Air Reduction Inc 
Alabama & Vicksburg Ry 
Alaska Juneau Gold Min 
Aldens Inc common 

44%4% preferred 
Allegheny Corp 

542% pfd A with $30 war___.100 

$2.50 prior conv preferred_No par 
Alghny Lud Stl Corp 
Alleg & West Ry 6% gtd 
Allen Industries Inc 


Allied Chemical & Dye 
Allied Kid Co 
Allied Mills Co Inc 
Allied Stores Corp 
4% preferred 
Allis-Chalmers Mfg 
3% % cum conv pfd 
Alpha Portland Cem 
Amalgam Leather Co Inc 
6% conv preferred 
Amerada Petrol Corp 
Amer Agricultural Chemical_No par 
American Airlines 1 
American Bank Note 
6% preferred 
American Bosch Corp 
Am Brake Shoe Co 
5% % preferred 
Amer Cable & Radio Corp 
American Can 
Preferred 
American Car & Fdy 
7% non-cum preferred 
Am Chain & Cable Inc 
5% conv preferred 
American Chicle 
American Colortype Co 
American Crystal Sugar 
442% prior preferred 
Amer Distilling Co stamped 


American Encaustic Tiling 
Amer European Secs 
American Export Lines Inc 
Amer & Foreign Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather 
6% conv preferred 
American Home Products new__--1 
American Ice 
6% non-cum preferred 
Amer Internat Corp 
American Invest Co of Ill 
American Locomotive 
7% preferred 








STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Amer Mach & Fdy Co 
3.90% cum preferred 
Amer Mach & Metals 
Amer Metals Co Ltd 
6% preferred 
American Molasses Co 
American News Co 
Amer Power & Light com___No par 
$6 preferred No par 
$5 preferred 
Am Rad & Stand San’y__-.-_No par 
Preferred 
American Rolling Mill 
442% conv preferred 
American Safety Razor 
American Seating Co 
Amer Ship Building Co 
Amer Smelting & Refg 
Preferred 
American Snuff 
6% non-cum preferred_______100 
Amer Steel Foundries 
American Stores 














American Sugar Refining 
Preferred 
Am Sumatra Tobacco 





“Amer Telep & Teleg Co 


Rights ati 
American Tobacco 
Common class B 
6% preferred 
American Viscose Corp 
5% preferred 
Am Water Wks & Elec_.._No par 
$6 ist preferred 
American. Woolen No par 
Preferred Pei 
Conv prior preference___.__No par 
Amer Zinc Lead & Smelt 
$5 prior conv preferred 
Anaconda Copper Mining 
Anaconda Wire & Cable_.__No par 
Anchor Hock Glass Corp 
$4 preferred 
Anderson, Clayton & Co 
Anderson-Prichard Oil Corp 
Andes Copper Mining 
A P W Paper Co Inc 
Archer-Daniels-Midland 
Armour & Co of Illinois 
$6 conv prior preferred___.No par 
7% preferred 














Range Since January 1 


Lowest 
$ per share 


61% Apr 12 
105% Oct 29 
8% Oct 10 
30% Feb 26 
13% Oct 10 
44% Jan 
24% Sep 
9% Oct 
33% Oct 


17% Oct 


154 Oct 
1842 Oct 
292 Sep 
32% Oct 

102 Nov 
31% Oct 
92 Oct 
25 Sep 

6% Oct 

44 Oct 
64% Sep 
38% Oct 

9% Oct 
255% Oct 
72% Oct 
13 Oct 
36% Oct 


17% Oct 
20% Sep 
100 Oct 
4314 Sep 


5% Sep 
13% Oct 
18 Sep 

5¥% Oct 

100 Sep 
18 Oct 
90 Sep 
37% Sep 

55% Oct 
44% Oct 
33 Nov 
8% Sep 

99% Jan 

9% Sep 
11% Mar 12 
23% Oct 10 

111 Sep il 


Highest 
$ per share 


84% May 13 
169 Mayi3 
19 Feb 1 
x50 May 28 
24% Feb 8 
68% Jun 3 


59% Apr 8 
135 Mar30 
12% Feb 6 


69% Jan 28 
82 Jan 28 
61¥% May 28 
113. July 30 
26 Aug 1 


212% Jun 18 
29% Jan 28 
39 Jan 30 
63% May 27 

108 July 29 
62% May 31 
95%, Nov 4 
39% May 27 
12% Apr 25 
75 Apr 25 
91% May 29 
53% Jun 11 
19% Apr 24 
45% Jun 10 
88% Jun 10 
30 Jan 14 
6442 Apr 18 

x137 Sep 11 
17% Feb 1 

106% Jan 15 
210% Mar 29 
72% May 28 
132% Mar 20 
40% Jan 10 
150 Feb 1 
164% Jun 14 
34% Apr 22 
32% Jan 28 
108 Jun 10 

15 July 10 


11% Feb 15 
234% Jun 6 
28% Aug 8 
14% Jan 29 
129% May 15 
44% Apr 15 
118 Maylli 
55% Jan 9 
12% Jan 28 
63 Jan 28 
355% Nov 4 
18% Mar 30 


119 May 22 


Range Since January 1 


Lowest 
$ per share 
2142 Oct 30 
99 Oct 26 
13% Oct 10 
23% Oct 10 
24 
9 
23 
19 
2 
3 
10 


X173% Nov 15 


27% Jan 3 
95% Feb 26 
14% Oct 29 
19 Sep 19 
33 Sep 24 
45% Sep 10 
165 Oct 7 
35% Oct 30 
160 Jan 8 
28% Oct 30 
26%2 Oct 30 
24 Sep 4 
38% Oct 10 
138 Sep 24 
474%. Jan 8 


164% Nov 13 
1% Oct 31 
73. Oct 10 
76% Oct 7 
150 Sep 18 
48% Oct 10 
116% Sep 11 
13% Oct 30 
10242 Sep 30 
29% Jan 3 
125 Sep 24 
9842 Oct 30 
7 =Sep 19 
Oct 11 

Oct 

Sep 

38 Sep 

108% Oct 

43% Jan 

15% Oct 

13% Sep 


125 Oct 10 


Highest 
$ per share 


45% Mar 21 
106% Jun 24 
25% Jun 3 
43% Jun 3 
163 July 15 
17% July 1 
60 Apr 10 


186 Feb 14 
42% Aug 21 
108% July 12 


38% July 11 
58% Feb 6 
158 Apr 10 
67% Apr 18 


200% tun 3 
2% Nov 4 
99 ¥2 May 21 
100% May 17 
174 July 9 
78 May 28 
121 Jun 24 
28% Jun 5 
110% Feb 9 
70% Jun 5 
182% Jun 5 
105% Nov 6 


90 May 8 
51% Feb 6 
60% Jan 14 
62% May 28 
x114% Mar 21 
x64% July 11 
2'73% May 27 
24% Feb 8 
10% Feb 5 
40% Jun 3 
18% May 28 
139 July 18 
172 Jun 25 


Range for Previous 
Year 1945 
Lowest 


$ per share 


Highest 
$ per share 


60 Jan 114 
17% 
35 
21% 
47% 
«4 


TttitMitiitimetitetiiiel 


PPSFESTER Fi FFE 


22992 


18% Jan 
30% Jan 
3% Jan 
10% Jan 


“2% Jan 


z 


Bittttries # 


Jan 
9 Jan 
7% Jan 
26 Jan % Dec 
108 «Jan 123 §©6Nov 
Range for Previous 
Year 1945 
Lowest 
$ per share 
21 Mar 


11% Mar 


24% Jan 
130% Jan 


Highest 
$ per share 
41 Nov 


y 
38% July 
12% Aug 
4% Jan 
23% Sep 
6% Jan 


102% Mar 
111 Mar 








For footnotes see page 2563. 
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Range for —e 
STOCKS jn -e January 1 Vear 194¢ ‘ 
Sales for NEW roms ox Se Highest Lowest Highest 
" . N SE 4 h é 
LOW AND HIGH ae ey Thursdey ng the Week EXCHA Par $ per share $ per share $ ~ ray $ el athe 
Tuesday 13 Nov. : Shares % Sep 11 65 May 31 42% July 7 
Saturday a Nov. 1% er: hare $ per share egal 1,400 Armstrons Cree Ne ay 103 4 Sep 19 112% Feb 18 106% Nov ir = ne 
Nov. 9 Fs Aen $ per share $ per shar‘ a a 46¥2 46% "100 $3.75 preferred -—-— 5 19 Sep 19 36% May 28 11% 4 aoe men 
$ per share $ per share 4634 48 = oan * #104 «= 106 oes =" 200 Arnold a re No par 12 Oct 10 | ae 14 oe ak ale 
45% 46% #10342 105 OY, 90 19% 20. 5, 15 1,100 Artloom “pry Goods new ----1 i ie ae *‘May21 113 Jan 140 Mov 
21 tH. 14% 14% tn 6,000 Associate : 100 127 Nov 12 153 y 139% Nov 
#103, _ an 15 1442 14% * BY 18% 1842 18% "110 6% ist preferred-- 100 igi uct Li 148 May 29 7 ae ‘52% Dec 
19% 2 1 18% (2 Wo 12842 ferred , an Aug 12 4 ar 
"14% 197% STOCK i o125i4 128%  °125% 128% Vi33% 136 fe investment Co eS Oct 10 131 May31 «16% Jan =—s-113¥8 — 
19 ¥% 1942 EXCHANGE 127 | 135 #1334 135 leone 51 #48 V2 51 300 Atch Topeka & Santa Fe 100 100 Oct 1 125 Jun 25 101 Jan 129 D 
3 iss CLOSED “132% Toy, —«*40%e 92% “Egat B7'2 89 5500 © 5% preferred. 00 18 Oct 10. «29a May 28 13% Mar =» 24% ee 
*13: - : 872 88% - te 7 107 Inc_- : 
#49 89-5244 B94 91' 106% 107 107 107 4 15% 4300 ATE In < Sep 19 83 Jun 20 48% Jan 83% Dec 
ae = 106% sie 14% 15 sil ate 9500 Atlantic Coast Line RR Nopar 45° Sep 20 49% May 9 33% Feb o. a 
107 : ele 50% 52 >; W 1 SS Lines aos 94 ~- May 24 71% Sep be 
15% 15% “ue «684 x51 51% + Ns 3 36 * 36 ed => eear-oum preferred = bn = _ 51% May 28 30% July 42% Dec 
53. («534 36 36 o. Sh,, “76 82% ,. im. a 3.600 Atlantic Refining - 100 «= «106 «Oct 39 «:130%Jun 3 110 Apr 120 Nov 
ona, -36 “s 2 80% 80% a2, 34 34 34% 810 4% conv pref series A 03% Oct 29 110 May 13 ee oy a 
3454 80 o 34 33% =1%, 107 8 ; ‘erred series B 100 1032 P 14% Jan 27% Deco 
: Pee — 196% 106% 106% 107 104% 105 160 . 3.60% preferred Suda ues lu 34% APF It BANG ED 94% Dee 
: : A as steed -— sen 1 97% Jat 
108 106! 10g 105 104%, 104%  *108, 19 235 23% 210 ae Powder No par 5 Oct 30 «135 Jun 3 113) Jan «130, Dee 
O72 3 4 4 ie ‘ o - sores 2 « ny an 
#104 105 24 24% 23% = 58 5u VY, 58 4 = 30 4% cony preferred No par yo bv ’ , 40% Aug 13 red — 20% Dec 
24 244 60% 61% 4 116 115 115 p+ = __ . Atlas Tack agi No par 105% Oct 30 25% = a a 
60% 61 #115 116% * +26 30 a 1,200 Austin Nichols “t “No par ave vey gd BBM UY 14% Jan 29 Dec 
e115. 116% +26 030. or 32% 12% 12% tt: 3 fn 900 - Conv prior pte 4 anew °Psc «18% Sep 24 STUN oe oe elgg 32 
on bp 8 2 *, E =< é C y -- --- 
*26 7, 13 13% *17 17% “17% 37% 20% 20%4 1,000 een Canteen Co of Amer 5 th a B. }4%4 Feb 16 5% Jan 10% Deo 
13 13% 17 18 20% 20% 20% 21 213, 22% 6,100 Autom Cc of Del (The) 3 6 4 Oct 31, Feb 2 58% Dec 63 Deo 
17 1734 *91 21% 3, 22 2134 22a a es 13,000 Aviation orp se No par 41 Oct 30 8342 
#21 21% 22% 23 we wd 65% 6% Om ante 1,300 $2.25 conv preferred------- 
22 2234 7 1% 6% 44 43 44 43% 43% ; 
1 1¥e 44% 44% 43 B 
a o% 35% Deo 
; P 38% Jan 30 24% Aug 
win Locomotive Works_-----13 18 Ye Oct 30 30 Vs Jan 16 11% Jan 28% Jun 
¥ 7,200 Bald 100 11 et dv ‘ 44% Nov 
19 20 19%4 19% "900 Baltimore & Ohio - “-“400 18% Oct 10 47% Jan 28 19% Jan 33 jun 
1934 20% 19% 20 145@ 15% ey the 73,700 4% pepterred.-----—----" "7 8 12% Oct 31 30, May 24 12% — 31 Dec 
20% 20% 14% 15% 14% ei 232 24%4 2342 24's 200 Bangor & Aroostook - -- “100 Go sep 24 88% Jun 17 oe os 52% Dec 
1434 155 23 244s 222 1ahe 144, 14% *14%2 15 40 Conv 5% preferred re 34% Apr 26 64%, Aug 14 4 8 a vee 
24 24% *14% 15% i +67. «70 a ee 3,400 Barber Asphalt Corp “T1026. Oct 30 41% Jun 1% Eo, Dec 54 Dec 
14% 15% 70 0286 70 eB GRY x52 9 52% pms Pe 600 Barker Brothers "tse 50 48% Oct 14 57 May 16% Jan 25 Feb 
“67 2=— 70 62 62% Ove 26 27% 27% im, Soe A 4'2% preferred "5 21 Sep 9° Sh, May lay Aus 24% Deo 
*51 52/2 28%. 2842 *27 Ys ; *50% 53 #50142 53 4.700 Barnsdall Oil Co. me 19% Oct 19 2°34 Feb 18 2 bial 
29 29 *50% 52% *50%2 s 22% 23 22% 23 2600 Bath Iron Works Corp----- No par 21% Oct 10 24%, Nov 4 CF Oe oe 
“ee O33 28% 24% *SOee 20% 20% 21 rhs 3. 1g00  Bavuk Cigars Inc new-----~' ou Sep 4 TR: May23 | 6-88 55% Deo 
23% 8 20% 21% 3, 22% 23 are t ; . Pe eee 46 %2 Set A poe! aul —- — 
20% 2) 22% 23 ie ” ale 55 55 1,900 | Bpatete’ Foods cia ..-----0e 218 OS io Sora J. oe 
*23 23%8 1, 54% 54 54% 114 180 ng Rag 34 % eferred __100 104 Feb 21 1, 9% Apr 17% Dec 
56 5634 54% 113 #113 «114 114 8 230 - Beck Shoe 434% pr 1 12%, Feb 9 30% Apr 25 35. AU 42 Dec 
55%4 5642 113% 113% 113 3) 104 104 ome. Yenct 2500 Beech Aircraft Corp-- ee 30% Oct 9 43 Jan 15 g =. 
113% 113% #105 105% x104 104% 13 134% 3 13%2 "100 Beech Creek RR- a 101 Oct 29 142 Jun25 114 Jan 4%, Ded 
®105 105% 13% 13% 12% 4 #35 37 #343, 37 300 Beech-Nut Packing Co----- Cr i5 Oct 9 28% May 13 > — 39% Nov 
13 1342 #34, 37 *34 = oy *107Y%« 114 *108%4 113. 1200 Beiding-Heminway ne? 1 17% Nov 13 35% Jan 28 = 4 pe 5 Dee 
34 34 109 109 107¥2 107 2 15% 15% Be =" 4000 | Bell Aireraft Corp------------""49 16% Oct 30 37 Apr 17 .. 109% Dec 
198% 1082 15% 15% 1% OM, 18 18% 17% 1500 Bell & Howell Co ; 10 ses tOct 1 212 Jan 8 MD On 63 Nov 
15¥2 15% 183%, 19% 17% eit re 19 4 19%, 19% ant 4%—% preferred is 28% Oct 30 58 Jan 17 = ily 30 Deo 
#1834 18% 19 19 x18 “2 . 106 106 106. 106) 9.200 Bendix Aviation-----—------~j70 7 vee 24% pep 20 36% May 14 8 sin 
®18% 19 #106% 107% *105¥2 106 31% 31% 30% 31% 1200 Beneficial Indus Loan_-.--_-No par 98 Sep 10 112% Aug 4 Y Aug 35% Deo 
©1062 107%2 B26 33% 31% 32 Ye °26 26 Vo 296, 26% "600 Cum pfd $3.25 ser of 1946_-No a’ 30a Oct 30 52% May 10 22 — 28% Dec 
31% 32% 27, 27% 26%2 26% 99% 99% *99% 101 2600 - Best & C0.--------------"--"" "5 92 Feb 26 31% July il zs —— 98% Dec 
27 27 *0907a 100% 100 100 > 3/ 293 32 324 “ apr gee Oe 1 24 114% July 31 
99% 1, 32 32% 3254 5 2500 Best F No par 88/4 Sep ‘ 127. Jan 155 Nov 
*99% 2 1 34 é =| i 3 <2"'8 f em Steel ( eis “p 25 
Y 100! 31% 31% 9 24%, 24% 24 24° 13,800 Bethieh Steel (Del) o 700 144 Sex 168 Mar 22 
33% 3342 243%, 25% 2% 90% 9244 . 2 "100 7% yreqerred--——------ 72% Deo 
25% 2558 915% 94% 90% 91% 4.545 151 149 149 , 54 Sep .12- 83% Apr 10 oe = 38. Dec 
93 93% #148 «151 ag. 1 ia 1.700 Bigelow-Sanford Carp Inc --No par 32% Sep 2 «6 46, May 3? 13 Ye Ton 25%e Dec 
148 151 57 «STs 5642 57) 300. «Black & Decker, Mfg Co-----No P 15% Oct 30 30%-Feb 16 
v, 60 59% 59% ey ai 35%2 35% *96¥ + 6.200 Blaw-Knox Co-----~-------~ No es 18% Oct 1u 33 _ = —_- -— —_—  —- 
*58'2 35% 36 eas 18%. 1 "4 iss (B W) Co---------- 4 298 %, Sep 19 58 Jun Se. wea, 
i 394 18% 18% aii bf 1% 22 ; rt My 1} 400 ae 95 conv preferred Nee 14 * Sep 10 1 ace +0 18% Jan 42% Dec 
18 8 21% 22% /4 , 43% 43 u4 7 an & Laughlin Inc = , 15 6642 May 
=" tes 42% 43% Bt tay 16% 16% 15% igs 180 Bloomingdale Brothers - No me Mu Oct 30 35 Mar 26 ae in 36% —_ 
4 2¥4 *164%4 16% 2 sn” o45—és« 37 34 -< ing Airplane CO_--- : a. t 10 73 Ya Jan Dec 
Be a a a re ee eS hc a ck a ee te 
i 21 8 47 47 2 , "40 Bon Ami Co class-4-- s2. Oct & 69% 4 1 40% Dec 
21 21% 43 49 46. ey, #1012 103 #102 103 lass B -—----- Nopar $2, Oct 30 48% May13 «—- 28% Jn Oct 
Dg 103 1“ i. oO “60 7 "e0 : oo s  # 30 4 300 none Stores Inc common--—- “ra adi Sep : ora aan * 36% rs 33 Nov 
*59 3, 30% 30 30 eo 3 3.900 Borden Co 2). Ae epee aaa 37%.Oct 9 61% « Pi a oe, eae 
+n ay ate aye 4734 47a saat + ag Sdae 5.400 Borg-Warner Sadia ee =_— 101 Sep pa fn ae os “5% Apr 10% Jun 
4 / : 8 : ly % eum Sree 3 
47% 48° 39% 41% 39 ie s1as 101% #192 1022 po Boston & Maine RR (assented) -100 e J. 144. «33%Nov * 52, 37% Dee 
39% 40% #1022 103 18, BM 5142 5% oi a Ni i900 | Bower Roller Bearing Co new-~ 644% Nov 15 34% dan 47, Jan 80 Dec 
#102'% 103 54% 5% a as #30% 23 “a & 500  Braniff Airways Inc_-- .----2.58 “2, Jan 21 © 93% Nov 8 10% Mar 19% Dec 
22% Bh 33%2 33% "ts 5 15%. 145% 14% 6 Ha os 51500 Brewing Corp of America— “oo 12%, Sen 9 pete = 3 373% Mar 52% Nov 
5 i2 15Y%, 16 931% 93% *93%2 9° "7 Bridgeport Brass Co----- 0% Oct 23 53 Jap 
1542 15%4 93% 93% *92 95 in 3 15% 15% 7,700 pati facturing No; par 30% Wf 425% Jun ee ee a toe 
, Y 15% 15% s 700 Briggs Manutac 23. Oct s 5% Dec 36 Dec 
#92 95s 15% 16% 14% 15% 23 3, 32% 33% 5, & Stratten- No par ton 10 70 May 1 aye 
By 36, aie te SR Gt. 00 BARRE ScieGorcominon 480 0h" ove Tg ADE SME “oan "819 Mov 
33% 8 27 27 ae? * ena, 1, 50 iy 3, % preferred ----------<-- 28 38% AD 
ie Ho ae ay Bw RE ae, a Ea or Re wee 
* 4 09. 109 Klee +- £43 ‘ 2 26 42 2 ’ Shoe Co Inc com a_i g 110% Mar —. 2 (00s Nov 
108 44 108 "4 272 28 zi bn Bo ie £34 3412 --- S360 preferred ------ No par oF = 9 38% Apr 23 — Ta Oa = 
oan” Sax “34 3456 0534 105 *103%% 105 we 1) 1300 . Bruns-Balke-Collender ------NOP8E = 14°" gen 9 25% MAY 31 en «(198 Mov 
78 *103% 10 ° 25 pe 5 > Buc rus-Erie Co- aoe Ee Se Jan 2 130 
103% 105 25 25 Vs 245% 25 oF 16% 16% 4,500 ucy aa FL 120 22% Jun 14 —_- -- =e. oF 
; = | 15¥%2 16% “4 4 10 1% preferred -- : 9% Oct 1 ‘e f eae 
24% 25 15% 16% 15¥8 15% #123 126 Co. common__--No par 99 Jun 25 = 
183s 15% #123 125 “123, 125, hy, “11% 11% 11% 11,500 Buds foferred -------------No par we TT: ree 2 | OR 37% Oct 
"ia 11% 12% Bi, 19M 782 18% x78¥8 79"4 - Buffalo Forge Co---------_---- sep 86  taeeerse ll eae 
11% 12% 80 182 79% ore : 30 1,900 ‘ . 60 pfd_- 100 x101 ve Dec 
riots 79 %, 293 292 30% x30 0 Buff Niag El Corp $3.60 P 18% Jan 39% 
i et 20% 20" 2% 103%4 102% 103% 103 103% 20 a2 Oct 9 46% Jun 2F 0% Aug 42% Dec 
*27 V2 28 V2 *103 104% *102% 103% wre ¥ 8 1.000 Bullard Co ----- Ss aetenie esi No par 36 Nov 13 59% May 29 30% ~~ ita 
#103 104%2 24%, #2334 24% 2334 24 23 ¥2 -, 2'100 Bulova Watch Co Inc.------ eit 16% Oct 30 26% July 22 105 Sep 111% Dec 
2240 245% a7 Ma 38 V2 36. 36% 36 4 16% 7 5 17.200 Burlington aeiile. Corp com joo «104 «Sep 27 a oe a ahah < 
’ : _, 17 165% ‘8 : % preferred, ---------~---- : v4 ai. Sear ihe 
rant ee pg ae same 104% 105 105% = =" 700 316% conv 2nd preferred_---100 Se 33 10242 Aug 16 3% Jan 20% Dec 
'¥ 2 *1 ‘a Se 3 93 93 : Yo % referred - --------- By, 0 21% Jun Nov 
104% wth #94Y2 96 ¥2 ona + 44 +98 99 Vo #98 992 40.400 Pe Adding Mach_----No par 13% oe 7 15% Jan 29 Lb y reed re ov 
mo 10036 “—% ey I 14% 14% 14% 14% 139% 14% 1.200 Bush Rae -—— —reen ES =am 7g Oct 19 100 Slay a pe bar 81 _ 
5 q 18 ; 75 “71 73 74 ("4 . o eferred ...--------=-~ 98 a 
aes ie ae * g2 2 92 _— = ord Bush ‘Term Bldg 7% preferred_-100 aS a aod 4: 29/4 May 28 pees aoe R «4 Oct 
o78. 82 an oe *g5 89 BS oat 33% oa 9,600 Butler Rigne. conan ~-=-=2----308 105 Sep 26 ba pn a. 103% Jan Dec 
: : yy 2 22% Va 7 -f . 412% preferred —---------~-~~ 7, Oct 10 4 28 Dec 
*86 89 22 V4. 223% 22% 23 , 107 *106 107 220 2 rr -<-- 4% 35% Feb 16 15 Jan 
eae 122 e107% 108% 107, 10 at ae 6% 6% 4.900 © Bee oe a Nopar 18 Ott ys 12vesulylt BT ee 19 Now 
2 2 642 va = - q 1634 17% , i erred_—----- , May 28 ‘ 
5% 6% 16% 17% 1644 17% oats cas, e99% 9954 190 Participating ees as RO No par 21 Oct 10 40 y 
7 «17% 100 100 a 3 32 QBia 22. 2242 2,500 Byron Jac as for Previous 
#991 ae 22Y%e 22% a 22 Ye ame, Port 
a2"4 ™ STOCKS Range Since January ! Lowest Highest 
SALE PRICES : for NEW YORK STOCK Lowest Highest hare 
LOW AND HIGH Thursday Friday Sales fo EXCHANGE hare $per share $ pers 
Monday ' Syesday a oT a Noy. 14 Nov. 15 the Week Par $per share — $ per she 
Saturday Nov 11 Nov. 12 Nev. : per share Shares . 
Nov. 9 “4 $ per share $ per share 
$ per share $ per share ge Mors 47% Apr 8 27% Jan $6 
: 2934 Nov 14 4 2 Sep 4 
— 2934 30% 3,600 . California Packing --------- Noo Ge ot = ae 10 gt san 4 Dee 
31% 30% 30% 29% 30% a ey 70 5% preferred ---------------~ 3 sep 7¥2 Feb 16 6% ADT 9% 
30% 31% i 56M 56 56 as, oo a 40,500 Callahan lag eg 6% Oct 9 12% Jon 39 20 Mar 32% 
*5542 562 4 4% os Se 1, 734 Te 734 19,800 Calumet & hee fo pa 20% Oct ’ wont i. eae 
/ : Fay _---=-- No par 18 July 30 a 128% 
35% 4 8 8% ™ & 2556 2612 26 26 1,000 Campbell W & Cc le Inc_.1.66% x13 Sep 9 99 «0 «:113% Feb 
%¥, 8% 25 25 25 ju i, 13% 14% 4.300 Canada Dry Ginger Ale “we 115. Oct 10 147 May 47 Jan 56 
14 OcK 25 ; 4, 13% 14% Ya i4'2 ae No par Jan 7 Dec 
“4 25% p XCHANGE 13% 14% 18% Ss 115 + 150 AS ‘Bouthemn Ry 06-—--—-- 100 43, Oct 8 hy Ren 16 © 10% Jan 72” Nov 
13% CLOSED #115 «117 ; 7 *45 47 45 04, dian Pacific Ry ----------- 25 ts 13% Apr 22 48% Jo 21 
115% 115% 45 45 3. ee 125% 12% 12% 1234 26,300 a Mills (eRe de No par 62 Oct 30 ols May 29 11 Jan 56 
“Be 43% — = By, Say, 13% 2$00 «Capital Administration class A--1 tahoe 0. 59% May21 = 52, wan «(135 MOV 
7 t 2 y = Dec 
54%, 54%4 33% © 13% 13% 13% ay, . SBM $54 55% 40 $3 preferred A ay jog «112s Sep 2317, MAY 23 "3a Mar 4 
135% 134 a we 54% 54% 52% Ba #128 125 30 Carolina Clinch & Ohio Ry----- 5 39° Sep 11 6i¥e dun 4 21 Jan 33% Nov 
? : B ; ter ee O--------- 5 f a -- 5st 
4 123 123 “2 1 48% 48% 48¥2 48% = tn Saeeen OM oo -cn—o--= nce fl ib 14% Oct 28 38. Reb -— = io Deo 
ee “4 49 be "Tey 1638 15% 16% ar 3B Pr 1,900 Preferred 4% series ---- So oaingiie bs Ps Soot 30 10% Jan B+, jan 48% Dec 
* , v1 : f , 
2 16% 17% 2 = 36 36 Ya ° eral Corp__--------1 8 n 13 75 Dec 
1644 16% ei ee ee Le RRR ee ww eee me eS ae 
6%4 4 7 TMs Ye Bi 33% 343% v4 Ys , Preferred "gi et AE Ve May 27 Ys 
*6 13 1s 35 36% 34 35 2156 ~ 460 *157 160 a= , actor No par 55 cep Oe 
% 35} 9186 #156 160 4 ey q 87% 2,600 Caterpillar Tractor------~-~ 
“186 160 ‘58 158s *57 Va 57% 57% 5 — 
“a alee 
58% 59%2 
} For footnotes see page 2563. 
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NEW YORK STOCK RECORD 





Monday Tuesday 


Nov. 9 Nov. 11 Nov. 12 
$ per share $ per share $ per share 
1934 19% 20 2034 
*105% 107 *105%2 107 
*140 143 14142 141%2 
25% 262 27% 
*26 2 STOCK 21 21 
21% : EXCHANGE 21% 21% 
10 CLOSED 9% 10% 
1042 10% 10% 
*113 113 113 
*97 9854 
1042 10% 
30% 30% 
13% 14 
35% 36%4 
1844 19% 
25 25 
23% 23% 
*110 112 
17 17% 


Saturday 


3 2132 922 
53% 
7 
12 13 
8%, 
8%, 
14% 
934 
Ye 
14 
412 
20% 
52 
1942 
£8 
59 
‘1542 
16% 


8 
“40 
84 
27% 
107 
24 
415 
32 
11 
92 
18% 


462 
“160 
*90 
11242 
64 
107% 
100 “4 
56% 
2) Me 
31% 
41% 


“155 «160 


Monday 
Nov. Li 


$ per share 


Saturday 
Nov. 9 


Tuesday 
Nov. 12 
$ per share $ per share 


142 142 144 144 
64% 647% 65 65 
*900 ae *900 . 
*48 50 47 48 
104 104 STOCK pn Vo 
42'2 EXCHANGE 422 
11% CLOSED 12% 
17 y 16% 
15% / 16 
1542 y 16% 
"14 5 "1% 1448 
29% 3 30% 
29 2934 30 
9%, 10 
*37 p 3742 
23 ‘ 23% 
*B85%4 
41: 








40% 
109%2 
20%2 
342 
12258 
325% 
145% 
26% 
33% 
612 
2742 
10678 
21% 
15 
45% 
17568 
20% 
18% 
113 
43% 


19% 
*103% 
3758 


14% 
554s 
28 
2 105% 
6834 
192% 192% 
8 Vy 8 Ve 
5 5g 


364%e 37% 
104 104% 
*283%4 29 
*2642 2834 

38%4 38% 
52 Ye 52% 
2942 29% 
105% 105% 
*11634 120 


*116 125 


10442 


19% 


*105%2 


142 
25 2 
20 4 
2142 
958 
10‘ 


*1115% 


97 
29 % 
29% 
13% 
35% 
1742 
"24 
x23 %4 


*150 


142 
65 


*900 


47% 


*103 


412 
1172 
16% 
14 
141% 
#1342 


LOW AND HIGH SALE PRICES 

Wednesday 
Nov. 

$ per share 


Thursday 
13 Nov. 14 

$ per share 
19% 195% 


Friday 
Nov. 15 
$ per share 
29%4 19% 20% 
107 4 105%, 107% 107% 107% 
144 14242 144 *142'2 144 
25% 2534 26% 2534 26% 
20%, 20% 20%% 20%, 20% 
21% 2142 21% 21% 21% 
934 944 10 9% 934 
10% 10% 10%% 10 10% 8 
113 111% 1115 
97 ‘95 97 “95 
10% 10 10% 
29%4 29 . *29 
13 
35% 
17% 


558 
14%4 
4548 
20%2 
53% 
19% 
48 
58% 
16% 
16%4 


8% 
42 
85 
284% 

115 
2334 
422 
33 42 
12% 
92 
18% 


47 
190 
105 
112% 

6234 
10842 
101 

62 

21% 

31% 

42 
163 


LOW AND HIGH SALE PRICES 
Wednesday 
Nov. 13 


$ per share 


Thursday 
Nov. 14 
$ per share 
142 142 142 
65 64 65 

A *900 
47%4 474 
10442 *103 104 104 
42 42 *40° 34 421% 
12's 12 2 12% 
x16% : 16% 
*14%% 14% 
15 So 15% 
*1314 4 . 142 
30% 30% 294 30 
29 9\, 7 293% 
91% : 9¥ 10% 
3642 36 3 362 
23 25 
*841/4 
41 


Friday 
Nov. 15 
$ per share 
141'2 141% 
*64 65 
*9090 et 
472 47% 


39% 
109 
20 
342 
122 
32% 
1452 
26 42 
35 
67%, 
2673 


oat 


45 
17 
20 


41 


19042 
7% 
4% 


3534 
*102 
2842 
*26 
37% 
*52 
29% 
*10542 
*116%4 


Sales for 
the Week 


Shares 


18,700 
100 

80 
4,700 
600 
1,400 
4,700 
2,500 
50 

100 
600 
400 
600 
3,800 
17,200 
700 
4,400 
10 
2,500 


500 
16,600 
3,200 
2,700 
11,600 
1,400 
3,700 
5,100 
800 
30,400 
34,200 
15,000 
10,600 
200 
200 

50 


300 
4,400 


23,800 
17,400 
1,300 
16,400 
3,100 
5,200 
50 
2,200. 


Sales for 
the Week 


Shares 


800 
320 


1,700 
350 
900 

12,200 

1,600 
340 
860 

4,000 
2,500 
52,600 
1,500 
1,200 
200 
16,600 


5,700 
260 
12,500 
107,400 
4,600 
11,600 
700 
2,100 
400 
16,000 
15,000 
1,200 
1,800 
600 
3,100 
11,800 
1,800 
3,100 
640 
3,400 


6,300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Celanese Corp of Amer néw_No par 
$4.75 lst preferred __- __No par 
7‘c 2nd preferred 

Gelotex  Osrp...2<.-s 
5% preferred__-__-_ 

Central Aguirre Assoc 

Central Foundry Co___ 

Central Hudson G & E Corp- No par 

Central Ill Lt 44%2% preferred__100 

Cent NY Pr Corp pfd 3.40% ser_100 

tCent RR of New Jersey ...100 

Central Violeta Sugar Co pean asissbiile 

Century Ribbon Mills__ 

Cerro de Pasco Copper 

Certain-teed Products_.- 

Chain Belt Co____. 

Champion Pap & Fib co new No par 
$4.50 preferred__ _._No par 

Checker Cab Mfg_- nen 


Chesapeake Corp of Va-_- 
Chesapeake & Ohio Ry____-- 
Chic & East Ill RR Co___- 
Class A 
Chicago Corp (The) i 
Chicago Great West RR ‘Co- 
5% preferred..........2.-- 
Chic Ind & Louis Ry Co cl A__25 
ER SES eee ey 
Chic Milw St Pl P a 
Series A preferred__-_- 
Chicago & Northwest’n w i-_ 
5% preferred w i- 
Chicago Pneumat Tool- 
$3 conv preferred__._.._.__._._._No par 
Pr pf ($2.50) cum div_.__._No par 
Chicago Yellow Cab______.__No par 
Chickasha Cotton Oil_______---_10 


tChilds 

Chile Copper Co_. 

Chrysler Corp.___---- a 

Cinn Gas & Elec common 4 
Preferred 

Cincinnati Milling Machine Co_.10 

C I T Financial Corp 

City Ice & Fuel_____._.___._No par 

Oity Investing Oo... 1.4 5 
542% preferred 

City Stores 


=== par 


Clark Equipment 

CCC & St Louis Ry Co 
5% preferred 

Clev El Illum $4.50 pfid_. 

Clev Graph Bronze Co (The) 
5% preferred 

Clev & Pitts RR Co 7% gtd 
Special gtd 4% 

Climax Molybdenum 

Clinton Industries Inc 

Cluett Peabody & Co 
Preferred 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Coca-Cola Co (The) 


Coca-Cola International | Corp No par 
Colgate-Palmolive-Peet 
$3.50 preferred 
Collins & Aikman 
Colo Fuel & Iron Corp 
5% cum conv preferred 
Colorado & Southern 
4% non-cum ist preferred___100 
4% non-cum 2nd preferred___100 
Columbia Br’d Sys Inc cl A_- 2.50 
Class 2. 
Columbia Gas & Elec 
Columbia Carbon Co 
Columbia Pictures com 
$4.25 cum pfd ww 
Columbus & Southern Ohio Elec_.10 


Commercial Credit 
$30 preferred 
Commercial Solvents 


$6 preferred series 
Commonwealth Edison Co 
Conde Nast Pub Inc new____No par 
Congoleum-Nairn Inc 
Consolidated Cigar 
Consol Coppermines Corp 
Consol Edison of N Y 

$5 preferred 
Consolidated Grocers Corp_--1. tit 
Consel Laundries Corp 
Consolidated Natural Gas 
Consolidated Vultee Aircraft 
Consol RR of Cuba 6% pid_--¥60 
Consol Retail Stores Inc 
Consumers Pow $4.50 pfd_.___No — 
Container Corp of America 


Continental Baking Co 
$5.50 preferred 
Continental Can Inc 
$3.75 preferred 
Continental Diamond Fibre 
Continental Insurance 
Continental Motors 
Continental Oil of Del 
Continental Steel Corp 
Cooper-Bessemer Corp 
$3 prior preferred 
Copperweld Steel Co 
Oonv pref 5% series 


Cornell-Dublier Electric Corp 
Corn Exch Bank Trust Co 
Corning Glass Works wiceeameesn. 
342% preferred 100 
Corn Products Refining 
Preferred 
Coty Inc 
Coty Internat Corp 


Crane Co common 
3% % 
Cream of Wheat Corp 
Crosley Corp (The) 
Crown Cork &.Seal. 
$2 preferred 
Crown Zellerbach Corp. 
$4.20 preferred 
$4-2nd preferred 





Range Since January 1 


Lowest 
$ per share 


19 Oct 30 
104'2 Sep 19 
138 Oct < 
22/2 Jan 
20 Sep 10 
20 Sep 9 
8% Oct 10 
9 Sep 10 
110%s Jun. 20 
97 Nov 13 
8% Sep 10 
26%4 Sep 11 
12% Oct 4 
31% Sep. 24 
1453 Jan 3 
23% Nov 13 
21% Nov. 7 
lub Sep 
24 Oct 


17% Mar 
48% Oct 
4% Oct 
95% Oct 
7% Oct 
542 Oct 
11% Oct 
7 Sep 
3% Oct 
11% Sep 
30%% Oct 
15%. Sep 
342 Sep 
18 Oct 
47% Nov 
5842 Nov 
15 Sep 
14 Oct 


658 Apr 
36 Sep 
75% Oct 
2134 Sep 

110 Nov 
22% Oct 

36% Oct 
27% Sep 

942 Oct 
91 Nov 
17 Oct 


441 Sep 
17812 Sep 
105 Jan 2 
109 Sep 18 
52 Sep 10 
106 Jun 25 
99% Jan 3 
56% Feb 19 
20% Oct 30 
2434 Sep 23 
41 Sep 4 
15242 Jan 2 


Highest 
$ per share 
23% Sep 26 
109% Jan 14 
16142 Jan 3 
38% Jun 3 
2s July 10 
29 Jan 15 
17% Apr 22 
13% Jan 24 
116 Jan 29 
102% July 31 
23% Jan 17 
42% Feb 16 
24 May 9 
51% Jan 16 
25% July 1 
43 Jan 31 
25% Oct 15 
114 Jan 17 
33. ape 9 


2542 May 20 
66% Jun 17 
18% Jan 23 
26% Jan 28 
14% July 11 
17% Jan 25 
33% :Feb 16 
15% July 10 
11% July 8 
38% Jan 29 
82% Jan 28 
43% Jan 17 
76% Feb 16 
37% Jan 6 
59% Jan 11 
67%, Jan 17 
25% Jan 2 
25% July 11 


15 Jan 8 
53 May 8 
141 Jan 20 
2842 Nov 7 
114 Feb 1 
38% July 9 
58% Apr 9 
4442 May 23 
22 Mayl10 
108%2 Mar 5 
38% May 11 


71% Jan 18 
205 Feb 27 
108 Jan 8 
113% Jan 10 
77 May 20 
108% Mar 5 
106 Apr 18 
62 July 9 
444%2Feb 4 
36% May 21 
60% Jun 7 
165 May31 


Range Since January 1 


Lowest 
$ per share 


130 Oct 9 
62 Jan 


42% Feb 26 
102 Sep 12 
37 Oct 30 
10% Oct 10 
15% Oct 30 
14 Sep 19 
13. Sep 19 
12% Oct 30 
28 Oct 30 
30 Sep 30 
82 Sep 24 
3342 Sep 10 
21%4 Oct 30 
82 Sep 25 
36% Oct 10 


36% Oct 30 
106 Sep 26 
19% Oct 30 
2% Jan 2 
111 Sep 10 
294%, Sep 4 
13. Sep 20 
24% Oct 30 
33 Oct 9 
5% Oct 10 
24%, Oct 9 
10542 Sep 4 
17% Sep 10 
14% Nov 14 
42% Jun 18 
16% Nov 13 
16%2 Sep 24 
18%4 Sep 24 
111% Sep 25 
35% Sep 9 


1254 Feb 26 
101 Sep 23 
33% Sep 19 
— Sep 24 
@ Oct 30 

asi, Oct 29 
10 Oct 10 
33% Oct 30 
15% Oct 10 
14142 Oct 30 
4642 Oct 9 
242 Oct 30 
50 Oct 31 


12% Oct 9 
52 Sep 11 
2542 Oct 30 
104¥42 Oct 14 
58% May 8 
190 Sep 24 
754 Nov 14 
4% Oct 10 


31 Oct 30 
103 Nev 7 
28 Sep 10 
20% Sep 24 
32 Oct 10 
48 Sep 20 
25 Oct 9 
103. Sep 19 
110 Sep 10 


Highest 
$ per share 


200 Feb 1t 
6942 May 20 


60% July 11 
110 Aug = 
63% Jun 
23% Jan 
24% Feb 
4 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
3634 May 
106% Apr 
50% Aug 12 


59% Jun 6 
123 July 15 
32% May 13 
5% Jan 31 
132 Feb 1 
36% Jun 17 
18%2 Sep 6 
4052 May 13 
5542 May 13 
10% Feb 6 
36 Feb 6 
109% Jan 28 
25% July 12 
23% Apr 20 
60 May 27 
33% Jan 17 
47 Jan 8 
32 Aug 26 
11534 Mar 15 
5442 Apr 18 


22 July 18 
109% Jan 10 
53% Jun 10 
113% Mar 29 
18% Feb 8 
63 Jan 18 
24 Jan 29 
4934 May 23 
X2354 May 29 
30% Feb 1 
56 Jan 19 
23% Feb 16 
60 Apr 24 


27% Jan 18 
‘672 Jan 21 
39% May 29 
10934 Aug 14 
70% Aug 12 
210% Mar 30 
14% Apr 10 
7Y%_ Jan 29 


49% Jun 17 
110% Aug |8 
35% Jan 14 
391% Feb 1 
62 Jan 14 


150 Apr 12 


Range for Previous 
Year 1945 


Lowest 
$ per share 


104% May 
127 Jan 
14% Jan 
18% Jan 
20% Apr 

4% Jan 
11% Nov 
109% Jan 
10% Apr 
25 Mar 
33. «(Jan 
7 Jan 
21% Mar 


108% Oct 


14% Jan 
47% Mar 
15% Jan 
64% Mar 
5% Jan 
24 Jan 


24% 
66% 


Oct 
Oct 


25% Jan 
19% 
49 


Jan 
Jan 
Jan 
54 Jan 
15% Jan 
16 


4% 
29% 


Jan 
Jan 
Jan 


Jan 

Jan 

Jan 
9% Jan 
49 Jan 
170 Feb 
89 Jan 
109% Jan 
44 Jan 
106% Nov 
93% Jan 
53% Jan 
34% Jan 
35% Jan 
140 Apr 


Highest 
$ per share 


110 
159 


155 


Jun 
Dec 


Deo 


Range for Previous 
Year 1945 


Lowest 


$ per share 


130 May 
59% Deo 


28% Jan 


26% Mar 
29% Jan 

3% Mar 
24% Jan 
106 Sep 
11% July 
31% Jan 
17% Jan 
17% Aug 
108% Jan 
26% Apr 

8% Jan 


49% Jan 


165° Aug 
52% Mar 
300s Jun 
101% Aug 
58% Jan 
182% Jan 

6 Jan 

3% Jan 


25% Jan 
99% Aug 
24 Jan 
28% Mar 
37 # Jan 
49% Nov 
20% Jan 
106% Dev 
106 Oct 


Highest 
$ per share 


183 
72 


Oct 
Nov 


109% May 


22 
45% 
35% 
45 


115 
40% 
17% 

109% 
50 

113 
17% 


BE 


Dec 
Dec 
Dec 
Dec 


Feb 


5 
a 


PTTTEEtEMettTtett Met ery 








Fer footnotes see page 2563. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


Monday 
Nov. il 


$ per share 


Saturday 
Nov. 9 

$ ver shove 

35 35% 

99% 99% 

*24'2 

20% 

*165 STOCK 

EXCHANGE 

CLOSED 


*165 


*111% 


Tuesd 


Nov. 


ay 
12 


$ per share 


34% 
99 Ye 


*24%2 


20 2 
37% 


295 


21 


"96% 


18% 
33% 


18% 
20% 
37% 


37% 
71% 
24% 


*61% 


27Y 


x38 


16% 


Wednesday 
Nov. 13 

$ per share 

34 34% 

*99 99% 

244% 24% 

2044 
*165 


20% 
*96% 
172 
17 Yo 


*111% 


19% 


29% 
18% 
72% 
158% 
115 
18 
98 2 
16% 
28% 
175 
127 
115 115 
*15% 16% 


LOW AND HIGH SALE PRICES 


Monday 
Nov. 11 


$ per share 


Saturday 
Nov. 9 
$ per share 


20% 
20% 
40 
221% 
*192 
*4414 
25% 
*102 
21% 


22% 
21 
41% 


STOCK 
EXCHANGE 
CLOSED 


Tuesday 
Noy. 12 
$ per share 
22 23 
20 21 
41 41% 
216 218 
194 194 
44% 45 
25% 26 
*102 104 
21% 22 
*110 112 
7 71% 
52% 53% 
15 15% 
3742 37% 
3% 3% 
15% 17% 
155 156 
145 145 
ad 4412 
51 51% 
14 14% 
19%, 20 
19% 19% 
7342 T3%2 
*106% 108 
25% 26% 
*103%4 104% 
*107 10842 
108% 108% 
2% 3% 
11% 12% 
58% 60 
*90%4 95 
12% 12% 
18% 19 
27 27% 
39 39 
7% 8 


Wednesday 
Nov. 13 


$ per share 


21 
19 
*40% 


22 
19% 
A2 
215 
194 
44 
2612 
*102 104 
21% 
112 
6% 7 
52% 
14% 
37 


Thursday 


Nov. 


14 


$ per share 


34 
99 
24% 


*165 1 


*110 1 


3458 
99 
24%. 
2042 
75 
37% 
98 
17% 
45%2 
ll‘ 
11 
70 

7 
1942 


135 


26% 


116 


15% 


Thursday 


Nov. 


$ pers 


21% 
19 
*4034 
220 
*190 
444% 
26% 
*102 
213% 
*110 
6% 
51% 
14 
= 36 wy 
3% 
15% 
157 
146 
44 
*50 


13% 
1854 
*18% 
*7042 
*106%% 
25% 
*104 
107% 
108 
2% 
11% 
56% 
*9034 
12 
18% 
25% 
*37% 


*7% 


14 
hare 


22% 
19% 
41'2 
220 
194 
443% 
26% 
104 
211 
112 
7 
5242 
14% 
37 Ya 
4 
16% 
157 
146 
44 
52 


13% 
19 
19 
73% 
108 
26% 
104% 
107% 
109 


3 
12% 
56% 


12% 

18% 
26% 
o 


Friday 
Nov. 15 


$ per share 


33% 


99 
24% 
*20% 
*165 1 
r37% 
98 
*17% 
462 
11 
111 1 
68 42 
642 
19% 


34% 
99 
2414 
20% 
75 
374% 
98 
18 
4612 
11% 
1l 
69 42 
6%, 
195% 


*128 135 


27% 


22 
98 
1942 


32% 


27% 


*111% 113 


#172 
18 
3642 
35% 
3542 

Te 
24% 
*64 
17% 
2642 


*37%4 
*43%%4 
*19 
17 
105 
31% 
52 
*28%4 
2934 
17% 
6734 
160% 
*114 
175 
*97 
16% 
27% 
173 
126 
*114% 
*15% 


Friday 


Nov. 


15 


$ per share 


21% 
19% 
‘39% 
216% 
*190 
4412 
26% 
*102 
21% 
*110 
6% 
512 
14% 


22Y% 


Sates for 
the Week 
Shares 
3,100 
1,000 

100 

2,200 
1,400 
200 

409 

600 
16,700 

70 


200 
20,600 
3,100 


1,200 


2,800 


1,800 
1,900 
9,300 


1,200 


1,800 


500 


Sales for 
the Week 


Shares 


6,300 
23,700 
1,100 
1,000 
30 
1,500 
2,200 
3,400 
1,100 
6,100 
2,200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Crucible Steel of Amer____.- No par 
Le U7 6 eo 100 
Cuba RR 6% preferred _._-- _.- 100 
Cuban-American Sugar —~..--~-- 10 
i, ... G 100 
Cudahy Packing Co__...-~..---~ 30 
4%4% preferred_____..._.--.. 100 
Cumed- Paees: 18... -... ~.- -- 8 5 
Cunningham Drug Stores ‘Inc__2.50 
Curtis Pub Co (The)_~--~--- No par 
2” SSeS No par 
Prior preferred —........-— No par 


Curtiss-Wright 
Ea ea ee ee 
Cushman’s Sons Inc 7% pfd____100 


Cutler-Hammer Inc —~-.----~~ No par 
pa RE ee 
Cum pfd 354% series A---~-- — 
Davega Stores Corp N Y ----~---. 
Davison Chemical Corp (fea a 
Dayton Power & Light Co (The)--7 
ae * UE © ee cn eeecn 100 
Dayton Ruber Mfg Co_-_-----~- 50c 
Decca Reccrds Inc new__~-~--- 50c 
I eB iii hein ceo inrinw No par 
I ok a hich cc ehbiicineeenenaliaie 20 
Delaware & Hudson —---------- 100 
Delaware Lack & Western_-_.-~_ - 


pg RE Sa ae ee ee 
Detroit Hillsdale & S W RR 5-“i00 
ee ‘VEE OO. cede rcadksdewdanndnnd 
Devoe & Raynolds class A_~--12. 30 


Diamond Match ----~~.---~- No par 
6% partic preferred —~..--~~-- 
Diamond T Motor Car Co-___----- 2 
Distil Corp-Seagr’s Ltd new_---~_ 2 
SU “DRAGGING - ick wennndne 100 
Dixie Cup Co common-_-_--_-_- No par 
OR RE Sean ae No par 
pt Fe ge = No par 
Doehler-Jarvis Corp ~-~.--~.------ 5 
Dome Mines Ltd ~.----~---~ No par 
Douglas Aircraft _...------~ No par 


Dow Chemical Co common __No par 


$4 preferred series A_ ~~ No par 
Dresser Industries  ~....---~---- 50c 
334% conv preferred__.___~-_~ 100 
Dunhill International ~~... -~--- 
PUREE COED Vcc cca No par 
Du P de Nemours (EI) & Co__.20 
$4.50 preferred —_..------ No par 


Duquesne Light 5% 


lst pfd____100 
D W G Cigar Corp 5 


STOCKS 
NEW YORK STOCK 


EXCHANGE 

Par 

Eagie-Picher Co............._.- 10 
Eastern Airlines Inc___-.--.----.. 1 
Eastern Stainless Steel Corp____5 
Eastman Kodak Co __-~--~~-- No par 
6% cum preferred____--__-_- 100 
Eaton Manufacturing Co... _-~~~-~ 4 
Edison Bros Stroes Inc com__---.- 1 
4% % prefersed .............. 100 
Bkoo Products Oo..................... 5 
S169 preterred —.......2--nae 100 
Elastic Stop Nut Co_---------~-~- 1 
Electric Auto-Lite. (The)  -.----- 5 
Electric Boat common___--~--~---~-3 
Conv preferred _....-..-- No par 
Elec & Mus Ind Am shares___---_. 
Electric Power & Light----~- No par 
gh | Geena ae No par 
66 DOCTOETEOE ct cnn No par 


Electric Storage Battery._-__No par 


El Paso Natural Gas__-.-.------ 3 
Emerson Electric Mfg Co_------.- 4 
Emerson Radio & Phonograph_-_5 
Empire District Elec Co_.------- 10 
Endicott Johnson Corp ~-------- 50 

4% preferred. .2-...«.---..--+ 100 


Engineers Public Service com_—-.- 1 


SB. DIGIOTION. wcccnesuase _No par 
$5% preferred __.-------- No par 
$6 DIOlOriee aasn cannes No par 
tEquitable Office Bldg----- No par 
Erie RR common ___------- No par 
5% pref series A_-----~--~-- 100 
Erie & Pitts RR Co--------~-~---- 50 
Eureka Williams Corp___--------- 5 
Evans Products Co. ..----------- 5 
Eversharp Inc ......------------ 1 
Bx-Cistl-<O COPD ocnncewn nnn 3 
Exchange Buffet Corp-------- 2.50 








Range Since ——_ 1 


Lewest 
$ per share 


33% Oct 30 
99 Sep 20 
22 Oct 9 
17% Oct 10 
160 Jan 5 
35 Oct 10 
95 Oct 18 
30 
19 
19 
25 
11 
10 
30 
29 
10 


18 Sep 4 
96% Oct 
17% Oct 
17. Nov 
28 Sep 
110% Jun 6 
16% Oct 
18 Nov 
34 Sep 
7 ¥4 Oct 

54% Sep 
“33 4g Oct 
23 Oct 
60 Oct 
15% Oct 
2342 Sep 


34% Oct 9 
42 Sep 
16% Oct 
16% Oct 
105 Oct 
30% Sep 24 
482 Sep 
28% Nov 
x23% Sep 
162 Sep 
67% Nov 
143% Feb 
111% Oct 
15% Oct 9 
91 Oct 
15 Oct 
27% Nov 
161 Oct 
125% Sep 
112% Oct 7 
13% Sep 20 


Highest 
$ per share 


54% Feb 16 
115% July 9 
46% Jan 8 
28% Jan 10 
165 Jan 8 
66 Jun lil 
106 Mar 25 
24% July 8 
824%, May 16 
26 Jan 24 
146% Feb 5 
76% Apr 29 
12% Feb 4 
34% Feb 2 
145 July ig 
45 May 20 


29 July 15 
98% Nov 15 
34 Mayi13 
314% May 23 
36%2July 31 
113 Jan 7 
34% Apr 20 
21% Nov 12 
58% Jun 3 
42% July 26 
50% Jan 29 
16% Jan 16 
28 Apr 17 
77 Feb 25 
24 Aug 13 
394%2May 9 


50% Apr 4 
50 Aug 26 
34% Jan 14 
30 §6«6July 10 
109% Feb 5 
52 Apr 24 
62% Jun 10 
48 Mari19 
37% May 31 
29% Feb 6 
108% Mar 25 
192 Jun 7 
118 Jun 27 
33% Jan 17 
116 Apr 12 
41% May 10 
58% May 28 
227 Jun 13 
133 July 3 
116% Feb 5 
21 May 21 


Range Since January 1 


Lowest 
$ per share 


19 Sep 3 
19 Nov 13 
30% Jan 2 
200% Oct 10 
191 Jan 8 
39 Oct 9 
25 Oct 10 
101 Oct 24 
17% Oct 9 
107 Sep 18 

6% Oct 30 
50% Oct 10 
1342 Oct 10 
345% Oct 9 

3% Oct 10 
13% Oct 10 
138 Sep 24 
128 Sep 20 
40 Oct 8 
44% Sep 20 


12 Oct 30 
18% Oct 
17% Oct 
63 Oct 
104 Sep 3 
21 Oct 9 
100% Sep 
102 Sep 
105 May 1 
2% Jun 
9% Oct 
48 Oct 
90 Oct 
10 Oct 
15% Oct 
25 Oct 
34% Oct 
7 Oct 


Highest 
$ per share 


30% May 22 
31% May 16 
61 Jun 10 
263 Apr 24 
209 Aug 28 


18042 May 2 
167 July 10 
5648 Jun 18 
61% Jun 25 


30% Feb 2 
43% Mar 29 
21%2 Oct 17 
102% May 28 
111 Jan 24 
41%Apr 9 
106% Jan 15 
110 Mar 8 
111% Mar 6 

5% Jan 30 
23% Jan 28 
93 Jan 17 
95 Jan 29 
22% Jan 14 
33% Apr 16 
58% Apr 26 
63% Jan 15 
11% Jun 3 


Range for Previous 


Year 1945 
Lowest Highest 
$ per share $ per share 
35% Jan tm Nov 
87% Jan lll Nov 
25 Aug 42 Deo 
16 Mar 29 Dec 
145% Jan x150 Sep 
25% Jan 51% Nov 
99% Dec Nov 
28 Jan 56 Dec 
9 Mar 24% Oct 
122% Apr 54 Oct 
59% Jan 75% Oct 
5% Aug 9 Nov 
18% Jan 30% Oct 
118 Sep 125 Oct 
25% Apr 37% Dee 
27% Dec 26 Deo 
16% Jan 28 Deo 
108% Sep 114 
39% Mar 47% May 
34% Aug % Dec 
34% Jan 57% Jun 
1% 16% Jun 
21 Jan 25% Dec 
67 Jan 75 Bep 
25% Dec 29% Dec 
33 Aug 45% Nov 
40% Jan 48 # Nov 
16% Jan 35 Deo 
105 Jan 109 Mar 
17% Mar 50 Deco 
47 Mar 56 Deo 
18 Jan 29% Oct 
22% Jan 29% Nov 
65 Mar 100% Dec 
122% Jan 167% Dec 
110% Jan 115 Oct 
27 Apr 33% Jun 
111% Dec 113 Dec 
12 30% Deo 
20% Aug 34% Dec 
155 Jan 192% Oct 
125% Jan 129 Feb 
113. Oct 117 Mar 


Range for Previous 


Year 1945 
Lowest Highest 
$pershare $ per share 
13 Jan 21% Dee 
18% Jan 35% Nov 
170 July 229 Deo 
185 Jan 200 Jun 
49 Jan 66% Oct 
104 Sep 109% Deo 
106 Aug 112. - Deo 
8% May 13 Dec 
42% Jan 71 Des 
14 Jan 24% Deo 
“4% Aug 1% Deo 
3% Jan 19% Deo 
109 Jan 158 Dec 
103 Jan 146 Deo 
43% Aug 55% Nov 
34% Mar 48% Oct 
21% Aug 29% Jan 
20% Mar 27% Dec 
“62 ~Mar 81 Deo 
103 Sep 107% Dec 
16 Jan 37 Deo 
100% Jan 106 «July 
100% Sep 108 §July 
101 Sep 109 «July 
1 May 4% Nov 
12% Jan 20% Jun 
68% Jan 86 Deo 
92 Nov 
11% Jan 20% = 
15% Jan 28% Dec 
42% Jan 62% Nov 
6 Jan 9% Deo 





Sli» 51% i 51 51% 49 50 49 49% 49%. 50 1,800 . Fairbanks Morse & Co_----- No par 49 Oct 30 88 May21 42% Jan 65 Nov 
23% 23% 23 23% x21% 22 22%q 22% 22 22% 2,000 Fajardo Sug Co of Pr Rico_-_-- , 20 21% Sep 24 36%Feb 5 25% Jan 36% mes 
8% 8% 9 9% 8% 8% 8% 9 8% 9 3,700 Farnsworth Televis’n & Rad Corp_1 8 Oct 10 19%Jan 9 12% Mar 20% wed 
22% 22% 220 22% 22%— 22% 22 22% 21% 22 3,800 Federal Light & Traction----_--- 15 20 Sep 4 26%Jan10 17 Jan 26% 
“1903-104 *103 104 *101%2 104 102 102 101% 101% 30 $6 preferred ____-------- Nopar 100%Sep17 112%Feb13 104 Mar 110% boned 
39. Al ‘43. 44 41 41 *41 42 41 41 1,100 Federal Min & Smelt Co.-.-.----2 35 Oct 9 54% Feb 7 25% Jan 424% 2 
42% 43 43 43 42 42 "40% 42 41 42 600 Federal-Mogul Corp 5 26 Feb 26 43%Jun 5 23% Jan 32% ool 
12, = 12% 12) 12% 11% 11% 11% 12% *11% 12 2,600 Federal Motor Truck ~------ No par 10% Oct 10 21%Jun 5 9% Jan 18 
24 24% 24% 24% 23%4 23% 23% 23% 22% 23% 6,100 Federated Dept Stores com__----- * 22% Oct 30 34% Aug 13 —- —- — 
*1045 106 104% 104% 05 *105 106 *105%4 106 30 4%% conv preferred_____--- 100. 104 Sep 24 108 Feb 7 103. Jan 107% aoe 
»22Y%_ 22% 22 22% 21% 21% 21% 21% 22 22 1,400 Ferro Enamel Corp 1 19% Sep 24 34% Mar 29 21% July 34% Ses 
53.53 52 «52 51% 52 = % 51% 51 51% 800 Fidel Phen Fire Ins N ¥-------- 10 49 Oct 29 70 Feb 7 50 Jan = a 
58% 58% 58 58% 55% 57 55% 55% 55% 6,400 Firestone Tire & Rubber_------- 25 55 Nov 14 83% Apr 6 53% Mar = 
*106 =6107 *106 107 *105% 107 #1085 107 *105% 107 =. 4%e% preferred _-..--------- 100 105% Oct 26 109% Jan 17 105% Apr 110% ons 
*52% 53 53, 53 53 54 5542 55% 54% 55 800 First National Stores ~-~--- No par 52 Nov 6 170% May 29 42% Jan 
18% 18% 18% 18% 18% 18% x18 18% 18% 18% 2,400 Firth (The) Carpet Co---..- No par 17% Oct 30 28% July 1 —- — - — 
28 28% 22 30% 27% 28% 28% 29% 27% 28% 6,800 Flintkote Co (The) com-...No par 25% Oct 30 46% Jun 5 23% Jan oom pee 
*107 108 *107 108 107 107 *10742 108 108 108% 50 $4 preferred  ------.--~--- Nopar 105 Sep 23 115 Janis 107 July Oct 
35%2. 35% 35.36 "34 36 340 34 3342 33% 800 Florence Stove Co_---..----. Nopar 33%Octi1 57 Apris8 41 Jan . 
PR 16% 16% 16% 17 16% 17 16% 17% 5,500 Florida Power Corp___--------- 1'q 16% Sep 11 20%Jun 7 16% Deo Deo 
24 24 *23 24 *23 24 *23 24 24 24 200 Florsheim Shoe class A new-No par 20% Oct 10 29 Jun 20 =e 13% Deo 
14 14% 14% 15% 13% 14 14% 14% 14% 14% 1,600  Follansbee Steel Corp_--.--~---- 10 11%Jan 2 21% Feb 16 6% Mar 
15% 15% 16 16% 15% 16% 16 16% 15% 16 6,400 Food Fair Stores Inc----...Nopar 12%Oct 10 23%May 9 =| o-= 80% Jun 
*80 82 81 2 80 80 81% 81% 81 81 700 Food Machinery Corp_-.---~----10 71 Sep 10 100 Apr 16 59% Aug 44% Dec 
*22%2 23% 22% 22% 21% 22 21% 22 21% 22 3,100 Foster-Wheeler Corp ~-.---~---- 10 19% Oct 29 49% Jan 17 25 Jan 43% Dee 
*26% 26% *26%2 26% *26%2 26% *26%2 26% 26% 26% 100 6% prior preferred ~-----_~-- 25 254% Sep 11 28 Feb 9 25 Jan 37. Dee 
*24%_ 25° 23% 24 22% 23 24% 24% 25 2 1,600 Francisco Sugar Co_-------- No par 20% Sep 20 35% Jan 28 14 £Apr Ble Nov 
*49 51 51 51% x50% 50% 49% 49% 47%, 49% 800 Freeport Sulphur Co--..._---~~-- 10 45% Sep 3 61 Jun 3 34 «= Jan 
17% 17% *17% 17% 17 17% 17 17 *1642 17 400  Froedert Grain & Malting Co Inc.1 16% Sep 16 27% May 13 -— --- 36 Des 
31% 31% 32% 33% 31% 33 31% 31% 31% 32 3,500  Fruehauf Trailer Co common_.._.1 29%4 Oct 30 48 Jun 18 35 Deo 
Y, 100% 100%  *100% 102 100% 100% 40 4% cum preferred_._--_--. 100 99 Sep 23. 112 July l — -— = 2 





For footnotes see page 2563. 
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LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 12 Nov. 13 


Saturday 
Nov. 9 


Monday 


Friday 
Nov. 11 


Nov. 15 


Thursday 
Nov. 14 








$ per share 


*11% 
812 
*20 
10% 
*16'2 
*18%2 
9% 
41 
15% 
*93 


15% 
*103 
51 
115% 
*180 
145% 
11% 
77 
42 
30 
*162 
37% 
4644 
50 
*129'2 
*118 % 
507s 
126 


16% 
24 
*4 
15% 
cO7 4 
*137 
552 
22 
33 Ye 
11142 
34% 
28 
*105'2 
37% 
*107 
*99 


34 
*105 
387% 
*102 
*40'2 
#5412 
6% 
*117% 
31% 
6342 
*102 
5842 
*107 
24 


65% 

6\%4 

37 

14 

31 Me 
1042 105 

17's 

48 

252 
*161 
*56 

6942 

35 
*103 ‘e 

282 


lon 


*83 
12% 
43 
63 Ye 


Saturday 
Noy. 9 


$ per share 


*35'2 362 
*17 1742 
*18 18% 
*105'2 106% 
*107 108 
21% 21% 
151% 151% 
*37% 39% 
*9% 912 
*99', 100%. 
9 9 
6%%4 634 
3158 ,.315¢ 


32 32 
*103 105 
*65 68% 
*172 
1842 


6% 


$ per share & per share 


11% 
8% 
20% 
10% 

STOCK 17 
EXCHANGE 18% 
CLOSED 9% 
41‘ 
16% 

*90 


15% 
*103 
51% 
1l% 
*180 
15% 


28% 
137 
5% 
22% 
33% 
111 
34 
28 
*105% 
37% 
1072 
9942 


33% 

*105 
38% 

*102 

4012 
*54'\2 
6% 

117 
31% 

64 


*102 

59 
107% 
*23'2 


6% 
65 
38 
14% 
31% 
105 
17% 
47% 
25 
*161 
*56 
69 '4 
35% 
104 
28 42 


*7Y% 


LOW AND HIGH SALE PRICES 


Monday Tuesday 
Nov. 11 Nov. 12 


$ per share $ per share 


*35 
1642 


STOCK 
EXCHANGE 
CLOSED 


$ per share 


11 
8% 
20% 
10 
16% 
18% 
9% 
41% 


*90 


11 


BY, 
20% 
10% 
16% 
18% 

9% 
41% 
16% 


Wednesday 
Nov. 13 


$ per share 


*35 
17% 
18% 

*106 

*105% 
21% 

*150'% 


36% 
17% 
18% 
106 42 


21% 


$ per share 


*11% 11% 
842 

20 Ye 

10% 

16% 

18% 

9% 

41% 

16% 


101 


107 


Thursday 
Nov. 14 


$ rer share 


*35 361 


17% 
*18% 
106% 

*105 % 


$ per share 


11% 11% 
8% 8% 
20% 20% 
10% 
15% 
18% 
9% 
41% 
16% 

107 


15% 
4 107 
51% 
11% 
185 
14% 
11% 
78 
43 Ye 
29% 
166 
37% 
45% 
49% 
132 
120 


$ per share 


*35 36% 
18 18 
*18 19 

106% 106% 

*105% 106% 

21% 21% 
132.152 
38 


9 
100% 
9% 


Sales for 
the Week 


Shares 


700 
5,200 

500 
2,800 
2,400 
1,500 
4,100 
1,200 
3,700 


4,100 
200 
5,100 
2,400 
500 
17,100 
510 
1,800 
400 

20 
34,500 
3,400 


100 


the Week 
Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


G 


Gabriel Co (The) common 
Gair Co Inc (Robert) 
% preferred 
Galvin Mfg Corp 
Gamewell Co (The) 
Gardner-Denver Co 
Gar Wood Industries Inc 
4%2% conv preferred 
Gaylord Container Corp_____ 1.6674 
542% conv preferred 


Gen Amer Investors 

$4.50 preferred 
Gen Amer Transportation 
General Baking 

$8 preferred 
General Bronze Corp 
General Cable Corp 

4% ist preferred 

4% conv 2nd preferred 
General Cigar Inc 

7% -preterred..._._..i..... ..100 
General Electric Co 
General Foods Corp 
General Mills common 

5% preferred 

334% conv preferred 
General Motors Corp 

$5 preferred 


Gen Outdoor Adv common-__No par 
Gen Precision Equip Corp___No par 
Gen Public Service 
Gen Public Utilities Corp 
Gen Railway Signal 
6% preferred 
Gen Realty & Utilities 
General Refractories 
General Shoe Corp 1 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp 0 
Gen Time Instrument Corp__No pur 
4%,% preferred 1 
General Tire & Rubber Co. 
4% % preferred 
334% preferred 


Gillette Safety Razor 
$5 conv preferred 
Gimbel Brothers 
$4.50 preferred 
Glidden Co (The) 
442% conv preferred 
Goebel Brewing Co 
Gold & Stock Telegraph Co 
Goodall-Sanford Inc 
Goodrich Co (B F) com 
$5 preferred 
Goodyear Tire & Rubber__._No par 
$5 convértible preferred_.__No par 
Gotham Hosiery 


Graham-Paige Motors 
Granby Consol MS & P 
Grand Union Co 
Granite City Steel 
Grant (W T) Co 
3% preferred 
Great Nor Iron Ore Prop__.No par 
Great Northern Ry 6% pfd__No par 
Great Western Sugar 
Preferred 
Green Bay & West RR 
Green (H L) Co Inc 
Greyhound Corp (The) 
4%% preferred 
Grumman Aircraft Corp 


Guantanamo Sugar common 
$5 conv preferred 

Gulf Mobile & Ohio RR 
$5 preferred 

Gulf Oil Corp 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


H 


Hackensack Water 
Hall (WF) Printing Co 
Hamilton Watch Co 

4% conv preferred______.___100 
Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac 

6% preferred 
Hart, Schaffner & Marx 
Hat Corp of Amer class A 

442% preferred (momtiea) nike 
Hayes Industries Inc 1 
Hayes Mfg Corp 
Hazel-Atlas Class Co 


y preferred 
Helme (G W) 

1% mnon-cum preferred 
Mercules Motors 
Hercules Powder 

5% preferred 
Hershey Chocolate 

$4 conv preferred 
Hewitt-Robins Inc 
Hinde & Dauch Paper Co 
Hires Co (C E) The 


Holland Furnace (Del) new. 
Hollander & Sons (A)-~-~.«-. 
Holly Sugar Corp_____--.- a 
Homestake Mining 
Houdaille-Hershey com 

$2.25 preferred 
Household Finance com 

3% % preferred 
Houston Light & Power Co__No par 
Houston Oil of Texas v t c 25 
Howard Stores Corp 
Howe Sound Co 


Hudson & Manhattan 

5% non-cum preferred 
Hud Bay Min & Sm Ltd_-__No par 
Hudson Motor Car No par 
Hunt Foods Inc___~.-------- 6. — 
Hupp Corp 


Range Since January 1 


Range for Previous 
Year 1945 


Lowest 
$ per share 


10% Sep 10 
7 Oct 10 
18% Sep 23 
10 Nov 13 
14% Nov 4 
17 Sep 
8% Oct 30 
41 Nov 
15% Sep 19 
78 Jan 8 


14 Oct 10 


106% Nov 15 


48 Sep 11 
10% Sep 4 
180 Oct 1 
13% Oct 11 
8% Sep 19 
76 Oct 14 


x35% Sep 24 


27% Oct 8 
156 Oct 7 
34% Oct 30 
39% Oct 10 
42 Jun 17 
128% Sep 30 
114 Sep 26 
47% Oct 30 
125% Sep 12 


15% Oct 
22 Sep 
2% Oct 
14% Oct 
25 Oct 
137 Oct 
4% Oct 9 
20% Oct 10 
29 Jan 14 
101 Oct 10 


x32% Sep 10 


24% Oct 30 
105 Oct 26 
34 Oct 30 
102% Sep 19 
96 Oct 15 


22% Jan 4 


103. Jan 2 


33% Oct 


116 Nov 14 
30 Sep 19 
61 Oct 30 
100% Sep 20 
50% Oct 10 
105% Sep 3 
23 Oct 30 


5¥% Oct 10 

5% Oct 9 
30% Mar 4 
12% Oct 9 
294%2 Sep 4 
103 Sep 23 
16% Feb 19 
40% Oct 10 
23% Nov 15 
158 Oct 31 
55 Oct 15 
65 Sep 10 
30% Feb 26 
102% Oct 19 
26 Oct 10 


6% Oct 9 
82% Nov 15 
942 Sep 19 
31%.Oct 9 
5642 Sep 10 


Highest 
$ per share 


15% May 28 
11% Jan 29 
21 Apr 2 
22% Jun 5 
26 Jan 15 
29% Jan 29 
17 May 29 
67% May 29 
24 May 28 


141% May 28 


21% July 1 


108 Jan 14 


71% Apr 22 
14% Apr 6 


200 Apr 29 


28% Apr 27 
16% Apr 9 
90% Aug 5 
47% Aug 12 
40%, Apr 15 


182 Apr 8 


52 Feb 8 
564% Feb 6 
54% Aug 8 


135% Jan 8 
123. Jan 14 


80% Feb 5 


132 Feb 5 


29 Apr 26 
40% Jan 14 

7% Jan 15 
23% May 21 
48 May 31 


150 Apr 12 


11% Feb 8 
2642 Jun 10 
47 Jun 10 


132 July 10 


49% May 21 
46% Apr 17 


lll Feb 4 


60 Jun 14 


118 Jan 9 
104% Sep 10 


42% Apr 18 


108 May17 


73 %2 May 19 


106 Apr 13 


56% Jan 4 
59 May 10 
8% Jan 29 


151% Jan 8 


47% May 14 
88%Apr 3 
107 Mar 6 
77 + #£=Apr 10 
1134%Jan 3 
43 Feb 18 


16 Jan 30 
12% Jan 19 
54% May 10 
27% Feb 8 
40% Jun 3 
112 Feb 8 
21 Feo 4 
64 Jun 14 
34% Jan 28 


18842 Apr 17 


79 Feb 5 


105 May 20 


54% May 28 


111 Apr 5 


52% Apr 4 


13% Jan 25 
108 Jan 25 
30% Jan 28 
78% Jan 28 
78 May 31 


Range Since January 1 


Lowest 
$ per share 


35% Sep 25 


10542 Jan 16 
20% Sep 19 
1514%Nov 9 
34% Oct 10 
8 Oct 28 
99 Sep 25 
8% Oct 10 
6 Oct 9 
29% Oct 14 


29 Oct 9 
103 Sep 16 
61 Oct 30 
175% Nov 12 
17% Oct 10 
4642 Sep 10 
130 Jan 28 
76 Sep il 
125 Nov 15 
22 Oct 30 
26% Nov 15 
21% Sep 11 


22% Oct 10 
23 Oct 7 
22 Sep il 
34% Sep 19 
12% Oct 30 
46 Nov 6 
27 Sep 10 
102 Sep 23 
78%, Sep 23 
14% Oct 10 
24% Oct 10 
30% Oct 30 


5 Oct 10 
12 Oct 9 
33 Sep 19 
144% Oct 9 
25% Oct 10 
5% Sep 24 


Highest 
$ per share 


40% May 13 
24 Aug il 
264% Jan 8 
119 Apr ll 
109% Apr 13 
34% May 28 
170 Aug 21 
60% May 29 
16% Jan 16 
106% Jan 24 
20% Apr 22 
15% Jan 28 
34% Sep 18 


51 May 23 
109% Mar 26 
90 Jan 2 
192 Aug 7 
38% Jan 9 
724% Apr 17 
139 Apr 3 
106. May 2 
146% Jan 21 
39% May 13 
x43 May 3l 
414% Apr 6 


37% Jun 4 
40 May 22 
34% May 10 
56 Jan 11 
28% Feo 6 
52% Apr 22 
35% Jun 26 
111% Jun 20 
95 Apr 24 
30 Apr 9 
47 July 19 
60% Feb 5 


12% Jan 25 
25 Jan 17 
45% May 17 


34% Mar 25. 


49% Jun 3 
10% Jun 24 


Lowest 
$ per share 


6% Jan 
4% Jan 
16 =Jan 
14% Apr 
16% Mar 
7% Jan 
51% Nov 


58 Jan 
12% Jan 
104% Apr 
49 Jan 

8% Jan 
160% Jan 


17% Jan 
6 Mar 


96 Sep 
25% Jan 
52% Jan 

3% Jan 
147% July 
25% Feb 


107% May 
12% Mar 


5% Jan 
4% Jan 
18% Jan 
14% Jan 


Highest 
$ per share 


12% 
10% 
128% 
29% 
28% 


Of: 2 
od: <4 


tttttt me iets 


105% Mar 
63% Oct 
115 Nov 
390: Deo 


"2% Aug 
1% Nov 
33% Dec 


Range for Previous 
Year 1945 


Lowest 
$ per share 


33 Jan 
20% Jan 
15% Jan 
103% Aug 
105 Dec 
18% Jan 
152 Oct 
x30 Apr 

7% Jan 
98 Oct 

9% Jan 


23% Jan 


17 Jan 
17% Jan 
42 Jan 
16% Jan 
55% Oct 
25 Aug 
102 Sep 
66% Jan 
12% Jan 


34% Jan 
2 Jan 
10 Jan 
26% Aug 
14% Jan 


“am Jan 


Highest 
$ per share 


39 Jun 
43142 Nov 
27% Dec 
121 Dec 
110% Jan 
29% Dec 
155 Apr 
43% 


14 
104% 

16% 

14 


Nov 


35 

103% 

189 «= Aug 
39% Dec 





For footnotes see page 2563. 
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STOCKS Range for Previous 
LOW AND HIGH SALE PRICES Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Saturday Monday Tuesday Wednesday Thursday Friday ine Week EXCHANGE Lowest Highest sadest Highest 
Nov. 9 Nov. 11 Nov. 12 Nov. 13 Nov. 14 Nov. 15 Midres Pat $ per share $ per share puerdere | UNF nate 
$ per share $ per share $ per share $ per share $ per share $ per share , 
. . 43 Sep 11 44% Apr 23 29% Jan 40% 
; . er C0...----------""7 20 31% Sep 4 AD Dee 
°400 41 °40 40% 3942 39% 3844 39% 38¥4 38% ae Idaho FGentral RR C0-—------- 520 ave Oct 10 «45% Jan 15 19% Jan 44 Dec 
24. 263% 24% 26 V4 235% 24% 2442 25% 23% a4 700 6% preferred series 7 100 41 Oct 10 85 Jan 14 472 Jan B4 Dee 
+g cou 47% 504 45 47 *46 49 *46 50 — Leased lines AEs conn -100 87 Sep 23 99% Apr 16 72%, Jan 92 Dec 
*87 90 “ST 90 re —- “o $0u 660 RR Stk ctfs series A__.----1000 14% Oct 10 37% Jan 28 18% Jan 38 Jun 
= STOCK ee a. Oy “ty, Sse 5 as 9 ooo = rinois Terminal RR Co----97~ 77 5 5%, Oct 10 16%Jan 28-  — === > ne 
9 93% EXCHANGE OM% 97% 854 91% 8% 938 58 ae va 8'200 Indianapolis Power & Lt_---No par 23 Sep 10 36 May 20 19% Jan 34% Dec 
25% 26 cae SS 13h 13M - 5 f. 6,200 industria Electrica De Mex, 6 4---; 11% Sep 20 = s = 
1 13 134 4 lo” - " : ees i unersabeors a 36 ep un ee x. an 
a 3 39 40% 38¥2 39% 39%2 4042 a 41% <= eines -—— “““"“""No par 116 Oct 10 151% Jun 17 104% Jan 140 Dee 
#117 +119 119 #119 #118 119%  %*118 120 1B 6S 70 ey preferred --------- "100 «=—«168%2 Mar 22 «190 Aug 21 166 Feb 174 Jun 
#179 182" *179%2 18242 17942 17942 178 178 #178 182 mniand Steel Co No par 33% Sep 19 44% Jun 3 ji oe ‘ten cae a 
"38% 39. 38% 30% 37% 7" = 2 37% 38% 3,200 Mpiration Cons Copper a) ~St«dA Ma Sep 19 22% Feb G 11% Mar 19% Dee 
38% 39 he 16% 17 165, 17% 1636 165 16,000 Inspiration. Const INC. ae 7a Sep 19 11% May 3 8% Jan 10% Dee 
‘ ‘ - ) 75 7 Vo 7 Vo 2 suranshares Ctis ' : 
7M 7% ig ae val Sete a: wae wnad oe 200 ~«—«Interchemical Corp ------- “No par 35% Nov 6 59 May 28 37% Jan 57 Nov 
38%, 38% 39 39 *37 38%2 __38 38 V2 1% 10 i % preferred ----------=- 100 «105s Aug 9 «12112, May 23 104% Jan 109% Oct 
10642 107% 0106% 107% *106%2 1072 «= * 108% 107" a eeank' bber. ~_No par 6 Oct 29 13% Feb 16 6% Mar 12% Dee 
106 "2 P 7 q *6% «7 71% 738 *6% 7% 200 «3s Intercont’! Rubber - 10% Oct 9 sau Feb 2 oe Mar 12%, Dee 
at Petts 11% 12 11% 11% 11% 1142 11% 11% 6,200 Interlake Iron ------ --No par g rn . 
11% 2 4 2 
’ s! hine_----- No par 195 Jan 30 250 Jun 6 got adie at: a 
£ 141 #910 215 #210 215 210 210 *209 213 100 Int'l Business age —- ae 66% Oct 30 102 Jan 13 74% Mar 100% Dee 
210 «2214's , io 69 702 69% 71 4.200 ‘International Harve Dec 
72. 72 71 73a 68 : EN > tm ois. 184% 280 sreferret’ -------->-------— 100 x181%4 Oct 31 202, Apr 11 178% Jan 193 
pi er wth Mee “— Me a en 8M 3,700 Int Hydro-Elec Sys class A ...---98 6% = - 1 oo = a can btn Dee 
3/, g7 BY 878 4 8 8 is , 7st Min & Chem:----- 5 27 ep un an s 
281, 2843 28¥2 29" BK oan =e Et fi it Ineriee erred ee” ee 101, Aug 27-75% Jan 99 Nov 
*B88¥4 93 “> et ay at 5% 5% 5 Ve 5% 2,900 International Mining Corp.-.----4 oan a te jo ; ou onan aie Dec 
= 2S th 12 30% 30. 30% 30% 307% 26200 Int Nickel of Senstai..---Nopar: ~ 20eet m a Dee 
29% 31% 305, 31% 2942 30%2 we. 8 36 8 136 100 Preferred ---------=----~ __.100 133 Aug 1 148 Feb 6 129 Fe 4 Dec 
i i lr ie a et + wir 483% 35,300 International Paper © ee 38 ' Sep oa <7 y rod rd 19% Jan 48% Dee 
44 V. 433 46 4734 46%4 78 nd 4 “rs , iba c ___No par 95% Oct 3 ug Pes ae ‘ae = 
102% 1032 *103 104‘ #103 104% 104¥2 105 104% 104% hs witty aie ot ay ees 25% ct 9 «26% May 9 0% Mar 54 «CDee 
14 14% 14% 14% 1442 14% *13% 14% 14 14 "130 5% preferred ---------- "190. 101% Sep 11 125 July 1 79 Mar 116 Dec 
& 110% *109 1102 109 109 109 109 109 110 : -t weet 52%, Sep 18 70% July 19 41% July 57 Dec 
109 2 < an 85 . e51 6 e International Sa % Dee 
$53 a6 = yi “= ee pt = 2 4 1,100 International Shoe ------- No par 36 Oct 10 49% Jan 30 39 Feb 45% 
*39% 40 40% 40% 40% 4) = = oan ry) "600 International Silver common-.- 25 41 Oct 10 60% Aug 1 oe Sinn oe ante 
45 46 44 4434 44 Ad *43 2 44 oan 2 bs preferred ses eee 7. = 37% Nov 4 42% Aug 13 yrs wee pied eet 
*35 38 2 a a. ae ee 92.600 Intern’l Telep & Teles "age «1S Oct 30 SESS 18% Jan 33. Dee 
17 17¥. 16% 17%4 1642 16% 16% 17 16% 17 ’ ; we etfs “""No par 15% Oct 30 31% Feb 2 18% Jan 33 Ye Dec 
2 hs oi 1634, 163 17 17 2,000 Foreign share is 4150 
17% 17% 17% 17% 17 17% li . ‘oat 27 1.400 Interstate Dept Stores--- _.No par 25% Oct 30 50 Apr 4 17% Jan ? yond 
*26% 27% a 0°31 33° 092 333 on * 9397 "100  Intertype Corp sao ~---==NO par 20%2 Oct 30 38 — : an — fi 
*22 233 22 22 ‘2 2 " Se 4 4 oo4 “ares LUMBER + 40 Mar 6 5 ug u Dec 
%43 44% 44 44 43 44% 44, 44% 43¥%4 43% 300 — p+ sel SEPPRELT 1 (148 Jan 3 163 Jun 28 145 Jan 152 Oct 
#145 152, #145 152 *145 152 #145. 152 #146 149% oni? Pp -------- 
‘ 1 9% Oct 30 24% Jan 17 19% Nov 22% Deo 
f h } 5; ve 10% 5,000 Jacobs (F L) Co----------2---"77 li iP 16 Sa 
10% 10% 10% 11% 10% 10% 10% 10% 10% ee ett 4% pid._-100, 103, Nov Je 108 July - << 
©103% 10412 103 103 103. 103 103 103 104 v2 104 V2 = yh on ar, tas ste Ls ao par S54 Sep 9 59% May 29 34% Jan 47 aoe 
47%, 4834 *47%4 4854 47¥%e 47% a. 4 une 1% 10 w¥,% preferred —---------~--100 soe% Apr 15 114¥eguly 31 109% Aus 114% Nor 
#109 «110% 110% 110% #109 111% “199, 111% 1102 1il'a = 260 see ereitie Corp com_- iar 148 Oct 30 ie7% Apr 9 102 Jan 145 
128 128 126% 126% 12634. 128% 127 %2 128 Y2 2! 2 128 2 100 3% preferred a 111 Sep 11 153 Apr 9 118% Aug a = 
*#117¥% 121 *118 = =120 *1i7 . 120. oe = 749" 51% 400 Johnson & Johnson ----~---- 12% 44 Oct 9 63 May 3! s = 16 
#49 5032 *49 50% 50% 50% “ 50% 51 Hy 51% 4% 2nd prefered ents 100 109 May 28 115% Feb 15 109 Eep : = 
a + ne ce aa +4 ht a 7125 2 180 ae Joliet & Chicago RR stamped _100 140 Mar 20 +f A = I a am Nov 
*120 150 *125 160 *125 25 160, 2 senile Cnientin steel io pat 32% Oct 30 53 Va . 
' 4 4 353% 20,800 Jones & Laughun 22 79. Mar 105 Dee 
35 3534 35 3632 34 34% 344%, 35% 34 i 5 4% ref series A---- cae 09 Sep 4 108 May 
*101! 2'e 101% 101% *101 102 1013%% 101% 800 lo YD ‘ S , a Apr 22 19% Jan 30% May 
— ie a $9 8 Me 22%, 2256 23-24% 24 24% 4200 Joy Mig Co-----------------9 1 18% Oct 10 3 P 
219% 20% 20 600 Kalamazoo Stove & Furn.---- 10 17% Oct 30 36 May 31 20 Jan 31% hed 
rte 118 ; 1162 118 116! 117 116% 118 116% 118 OD ~~ Kan City P & L. pf ser B----N0 Poe 116% Oct oe ve oon i ce Jen 131% Dec 
® V2 /2 2 ‘ 2 : " 3 18% Oct 10 4 Jun 
¥. 7 : ’ 100 Kansas City Southern 5 Nope 4 - 
a oo a Be a SOS a te m % non-C hern_-----"°j00 46, Sep 19 G7, 10 434 «an 
54. pate 52% 52h TM Te 17? 5300 Ae Gultus) & Co----------ST938 Ben 18 26%Fe 4 =. 555, © 36vm Des 
ty By 4 a an “ a rt is 1 511% O1'e 21 Ve 2700 Kelsey Hayes Wh'l conv ot An.-- : 2 oe ho + i — 4 et Jan 3 6D 
+a 2 A -" =e cme = ™ 7 se Pics ee Pia: 2% " 
eee. 872 SS" i sat Tie leva 41% 26,100 weet, Goppet ccten Noeer | A SSE 19 60% APE On 38% iar 35 Nov 
mae 32 : . ag = Mg ' iste Wire Co_--No par 32% Jan 3 ay 
*41 42'2 5 “= a af ned ai “% 1 300 wayne Clerk ‘Corp No par 2134 Oct 30 30% Aug 23 - =< i9 Nov 
“18 i ia% — oitis i8i% 18 : 19 . e17'2 19 ; 2900 + 4Kinney (G R) Co dupereeal 1558 Feb 26 29 Jun 3 a sany 96% 
f . : /; af 7/2 n = amaalaadr : , Dec 
— = oe 36 C86: i (itit«t eT 86 87 70 $5 prior preferred --- ~-NO par 36M Oct 30 109. Ee Ss AUS 40% Dee 
ait doi ot ae Se ee Oh ese! ee, ee ee 
*9842 99% 9/2 /2 /2 ve /2 2 = 24 ee 3} 7 45 ay 
3940 3 39% 40 38%. 39 39% 39% X37%q 37% 4.300 Kresge (8 S) Co- jo--<--=-=~~--20 aa 8 Fine 1, 62% May 17 35% July 149% Nov 
*48 49 4742 48 464 47 45% 46 455%, 45% 1,000 Kress, (S H) & Co------ .-No owl 43% Ont 10 65% May 22 37 Jan 50% Oct 
47% 47% 47% 49 48 49 49% 49% 4942 50 3.400 Kroger Co (The) ---------~ No pa ‘ 
. <a Range for Previous 
LOW AND HIGH SALE PRICES ae bie od ‘ann, mange Since Januaty 1 Wear 1945 ce 
Saturday Monday Tuesday Wednesday Thursday Friday Sales aoe EXCHANG + aca Highest Lowest Highes 
Nov. 9 Nov. 11 Nov. 12 Nov. 13 Nov. 14 Nov. 15 the Wee p ase ¢ per share $ per share $ per share $ per share 
$ per share $ per share $ per share $ per share $ per share $ per share Shares L a 
24 4% Apr 71% Deo 
7 TY. 6% 7% 65 6% 65 7 6% 7% 18,200 Laclede Gas Light Co--— oma; 4 5% Sep 19 ith et 28 <= 2 a 
2 ¥, 1 2! 2 i 3 2100 La Consolid 6% pid 75 Pesos Mex 12 Oct 30 2 Oc 43% Dec 
*13 14 12% 1342 12% 13 1242 12%. 122 12% ’ a 4 19 8 May 29 31% Jan 
*414%2 43 42% 42% *41 42 40% 404% 4044 40% 300 Lambert Co (The) --------- No par sj bm 4 Pe CF Me Sep 13 ee — 
16%, 16% 16 16 x15¥% 15% 152 15% Ry 15 700 Lane bay A nde ork 55 Oct 30 102% Apr 22 54% Oct = pad 
*50 65 STOCK *51% 65 *51% 65 *50 60 *50 60 == 42% pr Ae epheesegaags CBLD 5 49 Sep 10 g2. Apr 9 47 Jan 
*54 5442 EXCHANGE 52¥e 54% 52 52 51% 512 51% 51% 1,200 Lee Rubber & Li. deere ie : a 11% Sep 19 17% Jan 28 12 Jan 17% Dee 
2% cyaneD 1l¥e 11% 11% 11% 11¥2 11% 11% 11% 8,400 Lee Soeua ets. ee a 1334 May 23 ««- 20% Jan 1% Jun 
42 42 42 42 42 42 41¥2 42 40% 41) 1,400 Lehig vost and & ——— : av geo 24 ora, Jan 28 6% Jan 1¥ 
i. > a a a ie: 2 om ae ae ene, Chal....---=2N0 par oct 9 «5% Jan 15 2¥-Mar 60 Dee 
234 234 2% 2%, 24s 2%, 23% 27% 2% 2% 4,000 eng alley f ed...  Ageag 50 493%, Jan 3 64 Apr 4- 35% Jan 
"fos, 21 ie Jove: 20% "he Be 7s. “1,300 nen 1h pit oper. 19, Sen 20 SOM May 16 —- -— — 
205% 21 21 2 21 20%2 20% 20% 20% 19% 20 1,300 $3 non-cum tl a oat 6% Oct 9 15¥ Apr 15 fe pees cae -<—< 
*7 TM TY TV 7 7% 673 7 Vg ie 7 1,600 50c non-cum B . pfd__-- i 41%, Oct 10 65% Jun 14 36% Jan Dec 
46 46 45% 46% 45 45 45% 45% 4442 45% 2,300 Lehman Corp ¢ ee 27% Nov 
24% 24% 24% +24 «89-24% ©2424? *24 «244 490 ‘Lehn “& Fink Prod Corp----~--—— 5 ahYeOct 10 33,, May te cet ton 35% Dee 
ty 4 36%. 26% 26%, 2644 35% 26% 25% 26 1,800 Lerner Stores Corp.-- eo mS oe me “se 4 33 «iB1Me Jon o. = 
47% 48 46 48% 45% 46% 45¥2 46% 45% 46% 3,500 Libbey Owens Fost : Clinen.—No a 43 Oct 10 15% Apr 15 1% Jan 13% Dec 
eee 10% 11% 10% 10% 10% 10% 10% 10% 7,500 Libby McNeill _- Feveawacanaebae 7 ba% Oct 10 _ 37%Jan 21 33 Dec an aed | 
32% 33%4 32%. 32% *32% 33 33 33 #32%% 33%2 200 #£«2Life Savers lg 1 oa 28 33 Sep 30 102 May 23 73 42%Jan sae ae 
*91 95 *91% $5 *91 94 *92 94 2 fh 94 otis Liggett & Myers oba owen" ae 8434 Sep 30 103% Jan 24 18 Jan 10 i 
94 94 941% 94% 93%2 94% 9354 947% 9342 94 1,300 Series A adininceithaen ee eR BP i00 187 ” sep 24 210% Mar 29 181 Jan “a 
*188 190 187, 190 190 190 190 191 190 190 70 ranteae a eT 81) Nov 14 65% Apr 12 32 Mar 80 * Dec 
38038 38 38% a 2 37% 38% 39 «39 1,500 y p Cup Corp —------N6 bar te Mer 10, 86 van 8 47% Jan Dec 
49 49 49 50 48%, 438%%4 4734 =48%%4 4894 48% 1,500 Lima Locomotive $_----- 7 43. Oct 31 66 Feb 13 41% Jan 60 Dec | 
*47 4734 47% 48 46% 47% 47% 48% 472 48% 1800 Link Belt Co-----------~""" No 2 ol 0154 Feb 26 43% July 1 19% Jan 36% Ty 
41% 42 41%, 42% 42 42% 4294 43% 43%, 43% 8,300 Lion Oil Refining Co_------- No eat 235 Oct 10 43% Jan 29 29% Jan 40 
ae D4 * = = Ps mg a * ae ° 23% i 1.009 Lge erred RL i 100 104% Sep 24 120 Aug 7 —_- — aay. oats 
#106. 109. 105. 109 106 109. 106° (107% 106 107 a 2 “fo Ps Al Eg 1 201% Oct 30 45% Jan 14 19% Jan thd : 
235% 23%4 23 424% 21% 22% 22. 22% 21% 22% 7,000 Lockhee rera —* cio oat 133, Oct 10 «44s Apr 11 25%. Aug 37 Ye, Deo 
27% 27%4 27% 28% 26% 27% 26% 27% 2658 27% 9,300 ‘Loews Inc —--------~ ~"" ph cy 64 . Jan 3 94 May 31 50 Jan 66% Oct 
71% 71% 71% 72 71 71 70%2 7 70 ¥2 71% 2,100 = = a eee es oe if, oct 10. 35, Jun 10 15% Jan Pe on | 
21% 214 2242 23 a 3 20%2 21) 20% 21. 3,300 Oni a ae. 10 20% Seo 17 31% Jan 18 18% Jan “A 
21% 21% 2154 21% 21% 21% 214 «—21% 20% 21% 7,800 as e o----"~"Fan.- 179: Oct 39; : 18% Aug 28 166 Jan : Lee 
*172 176 *172 176 °172. 176 “375 176 *172 ; 176. ee elas pre a. a ELA ------ No par 94% Sep 11 32% Jan 17 23% Jan 4 
*26'%2 27% r27%4 27" 26% 27 7 26% 27% *26%4 27% 400 ouisville as  tegregetnests 590 x45% Oct 30 724 Feb 6 562 Mar Deo 
5042 507% 50. 50% 48% 49% 49% 50 49% 50 3,000 Loiayi ao o *OT% Oct 30 43% May : = oe 
23 23% 23% 23% 22% 23% 21% 22% 22% 23% 4900 Lowenstein (M) & Sons Th0--—-"79q 98% Qet 11 Bigg _- = 
4 14 2 ‘2 2 2 12 /4 ¢ ls 
102% 1024 #101% 102! #101 102% 101% 102! *101 101% 80 4%2% cum pid series A------ ne 98% Sep 23 30% Jan 14 13% Aug 20 «6: Deo 
153% 16% 15% 16% 15% 15% 16% 16% 16 16 2,600 Lukens Steel C0...------------- 
M Jan 39 «(Dee | 
*35 36% 36% 36% 34 34 #34035 *34 35% 200 MacAndrews & Forbes -------~ 10, af, Be a aa Meg is a jan 455 May d 
#155 158'2 *155 158% 153% 155 *150 155 0150 155. a wo. preferred ——---"-~--"No per ois oct 30 © 76% Jan 30 47% Jan M4 oo | 
ee ee oe “ca a8 a4. St ay a. 2,800 Miney (RH) Co Inc----- er eae aa, O88 20. SR eae 31% Jan 110% Nov 
i 2 . -! oat uae 110% a anh, osmnie 110% 2. eae 4in% pid series “A __-100. 106% Oct 10 111% Apr 12 106% Jan ” 
Me Ye 15% Me Me 16% 16 17% 6% 17% , 16% Madison 8 ies AW ----"Ho por -1d¥e Bep 18 XLT ie ae 55% Deo 
15% 15% 15% 16% x16 17% 16% 17%2 15% 16% 13,200 Madison Square Ga --- 16% Sep 20 30% May 28 17 Mar 25% 
17% 20% 19% 20% 18% 19 18% 19 19 19% 5.400 Magma Copper_—-———--------""" 10 v4 Sep b- 2 me aS 
14% Oct 28 17% Sep 27 
17% 17% 17 17% 1642 17 17 17 16% 16% 1.900 Magnavox Co (The) ------------- 1 Ya ; 

















For footnotes see pase 2563. 
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, : ; > ‘ES STOCKS R for Previ 
y ND HIGH SALE PRICES t ange for Previous 
Saturda Monday —  Suaeeay Wednesday Thursday Friday Sales for NEW YORK STOCK Lowest Highest Lowest Highest 
Nee . Nov. li Nov. 12 Nov. 13 Nov. 14 Nov. 15 the Week EXCHANGE Range Since January 1 Year 1945 
$ ye $ pee share $ per share $ per share $ per share $ per share Shares . Par $ per share $ per share Spershare $ per share 
« sit *395 500 *395 500 *395 500 *395 500 oan Mahoning Coal RR Co_-<.-.-..- 50 520 _ Jun: 10 526 Augi5 425- Jun 625 Oct 
395 500 Ta 11 “10 10% 10% 10% 10% 10% 500 Manati Sugar Co__---.--____-- 1 8% Oct 10 16% Apr 8 1% May 15% Nov 
pera ptr Mi 13% 13% *13% 13% 13% 13% 300 Mandel Bros_____-__---_-__- Nopar 12% Oct 30 26%Jan14 14 Jan 32% Dec 
mAb, a : 27% 28% 227 28 . 27 27% 27% 27% 100 Manhattan “wee ma pene ----= : es — 15 46% ron 31 24 Jan =o wee 
"28% ae “3 ° “g) 4y, *4 41 900 Maracaibo Oil Exploration.._____ 'e Sep 8 Jan 28 3% Jan 
"4 4% STOCK - a% J ai ie " . 7% 7 Me 8,800 Marine Midland Corp____---_--~ 5 7% Oct 10 11% Feb 4 ™% Mar 11% Dec 
a fae ee ie dame 11% 11% li% 11% 330° Market St Ry 6% prior pfd__--100 11% Oct 10 20%Jan 23 15% Apr 18% Jan 
11% = 12% CLOSED i ae 44% $4% 33. 33% 33% 33% 8,700 Marshall Field & Co______- Nopar 31% Oct 30 57% Apr 24 18% Jan 42% Dec 
34% 35% LAP wa 109%, 10934 110934 11114 10924 111% 10 4%% preferred___._________- 100 x109 Sep 11 112% Mar25 109 Sep lll =6Oct 
*109% 111 re 4 363 951, 36 Bs 3514 35%. 35% 35% 2,200 Martin (Glenn L) Co_________-___ 1 31 Sep 4 45% Feb 2 21% Jan 46% Dec 
ae. tae 15% 16% 14%2 14% 19% 14% 14% 14% 1,800 Martin-Parry Corp........__.Nopar 12% Oct 9 30% Jun 5 9% Mar 24% Jun 
oe a 53. 53. —~Ci“‘«‘éSCOSS $1.53 524% 52% 1,800: Masonite Corp-___----__-_-- Noper cen 2 75, Apr 18 40. Mar = 59% te 
le 3 ‘ ©3034 311 3034 303 900. wae wie OOS . 4 Oc Vo May an 
- A a. wee > & 5 27%, 28 2,900 Mathieson Alkali Wks__-___- Nopar  24%Sep'20 38% May29 22% Aug 33% Dec 
27% 27% ans ‘ = #203 207 203 207 £903 205 ai ) = .. Sa 100 195 Jan 8 204 Sep 18 176% Jan 195 May 
*198 206 7... + O apis 80 “49%, 42% 49 49% 3,800 May Dept Stores... _- 5 49 Nov 15 70 May 10 34% July 53% Dec 
50% 50% a, 1eB% ©1105. 107 106% 106% 105 107 80 $3.75 preferred___-_______ Nopar 104 Sep 23 112% May13 104% Sep 109% Nov 
105% 107 pe 1p #951 951 97 *951% 97 410 $3.40 cum pfd___________-. No par $4 Oct 11 97 Nov 12 pig eal ee eae 
95% 95% Be aa Yi lite 11% ll’ 11% 2,400 Maytag Co.___-------- Nopar 9%Oct 25 17 Jun 5 8% Jan 16% Deo 
stim 11% hae seer °471, 48% °47¥s 48% C47, 48% 100 $3 preferred-.._....._.._Nopar 45%Sep 19 55 May31 40% Jan 55 Oct 
Fo saat 113 : 11334 *113 113! 113 113% 113 113 130 $6 lst cum preferred_____- No par 111 Jun 18 118 Mar 6 110 Aug 114 Sep 
‘. ’ 6421 Vy, 45 45% 1200: : BCG iterated - 42 Sep 19 71 Apr 23 27% Jan 65% Dec 
3 al es nots soa = pti * 2642 26% 1,500 McCrory Stores Corp, ---------75h aby, os 3} 43 ay “ 19% Jan 32% Dec 
te ” ra P "3 : 1063 106 106 80 3% % conv preférred________: Ye Sep 122 Apr So i tos 
eof aT “a = a ‘er i pte 35% 35% 1,200 MeGraw Blectre (O..5.2....-s-2 1 30 Sep 20 46% May 2 30% Jan 43 ‘ov 
“83% 34% = a. 27, 28 28 285 28% 28% 1,200 McGraw-Hill Pub Co_______ Nopar 23%Sep 20 48%Apr 22 19% Jan 6. 
28% 28% ist 49 48 481 “474 48 473% 473% 1,700 McIntyre Porcupine Mines_______- 44 Sep 19 69 Jan 10 62 Jan 
.. p °43 . 444 42 43%2 41 4134 40% 41 2,300° Se & Bm Inc. eS 2 a 4 ae - 3 PR . = ifore 
2 : * D NR a o par Ya Mar ; 
104 108 Re iy. cee... aes a -a- 8 1,500; ‘ella, Goebel iieaccs st eel . 20% Oct-29 “SS Apr a 43% San 
21% 21% a7 th 29 27 ? 27 Ve 2734 281% 27%, 27% 1,100 McQuay-Norris Mfg Co___-___-_ 10 22 Oct 10 36. Jun 10 17% Jan Ye 
Beth cath 21%, 1% 213% 21% 2134 21% 2144 3,600 Mead Corp__---_--_--_---_- Nopar 18%Sep 10 30% Apr 22 12% Mar 
106% 106% 105% 105% 106% 107 *106 107% *106% 107% . io + ig re) ~~--------4 3 a seo “ara Ace " - = — Se 
f Y% 48} *48\% 49 48% 49! : Yo na preterrea._.___--____ 18 “4 — --- = 
ooh aa soe ° tq 25 24, 25% 25 25 1,800 Melville Shoe Corp_______-._--~-1 20% Oct: 8 26%4Nov 6 -— == 
ih od 20% 22 20% 203% 2044 205% 20% 203% 3,100 Mengel Co (Thé).----.-..-.... 1 18 Oct 30 35% Jun 10 14% Mar 29% 
= 8 oo 6 64% 65 *63 65 621 63 *63 65 150 5% oe eee ag mag as saben r; pvt a 108% ~ 10 54% Jan 87% 
165 5 5 y 16,600 Mercantile Stores Co _-..No par Ye No “es July co éinie -- a 
20 20% obey aare ae Soar sane t¢ Soar yd - Merch & Min Trans Co____- No par 3642 Sep 4 52% Apr 2 33% Mar 45% May 
“eS pats bn ag be beg Mts 55 Vs 554s 4,900 ‘Sivek: Oils We. 1 54 Sep 12 77 May15 ond. ae _ — 
oa oe eee aa ‘ 103% 104. = * 10314 104 ‘103% 104 100 $3.50 cum preferred______ Nopar 100 Sep 19. 110%Julyi9 — __ ail 
a — ee 432 415, 42 “411 4234 41% 41% 700 Mesta Machine Co__~-~_--- ~~. 5 39% Oct 9 61% Jun 3 37 Jan 56 Dee 
a aan” 1107, 108 #107 109 °107 109 108 1083 _-. Metropolitan Edison 3.90% pfd_100 107 Sep 26 113%4Apr 18 106%May 411 dun 
; ot 27 y 12,700 Miami Copperis_.__...._.___---< 5 10% Oct 10 18% Feb 16 7% Jan 14% 
ie tans Sas 38% ediae 9 a et 2'500 _ Mid-Continent Petroleum_---_--- 10 31% Feb 26 45% May15 25% Aug 36 
ore: Sma 341, 35 341, 34} 341, 35 34 343 1,900 Midland Steel Products__--_- No par 32% Oct 30 62% Jan 9 35 Jan 63% 
rt 6 143. 146 143 145% 145 145 146 146 110 8% cum list preferred________ 100 8140 Oct 30 173 July 1 137 Jan 160 
ea - ae 51 *48 51 *48% §1! *50 51% 700 Minneapolis & St Louis Ry__No par 3642 Oct 10 93 Feb 9 53 Mar 75 
- 1 i 11% 32 12% 12% 12 12% 1,800 Minn StP & SS MA vtc__.Nopar 9% Oct 10 26% Mar18 13 Aug 26 % 
=a 43 va aa 7 56 53% 54! 54). 543, 53% 55 2,000 Minn-Honeywell Regulator____-- 3 45 Oct 9 68% Apr 5 42% Mar 58% 
ial ti eg 7 112 113 130 3.20% conv pfd series A__--100 10542Sep 26 119%July 1 _  ___ ii ee 
Se — “os = 6S _— 48% 49 1,100 Minn Min & Mfg___.____ Nopar 40% Apr 30 56%Aug 9 =. = we 
Sa ha a“ ri 9%, 93 93%, 95 9% 9% 6.200 Minn Moline Power Impl__----~__ 1 8% Oct 10 19% May 28 7%, Mar 13% 
10 + eve 18% 101 6 109% £10034 107 10034 107 Lele $6.50 preferred.________+__ No par 100 Sep 19 129 Mar 25 109% Jan | 124 
“i832 320% —e 4+ 283 291, 29 Ve, 29/5 29 29 1,800 =, ee er 10 28 Sep 10 44 May 31 22% Jan Hd 
<"" -~ —e ay Et 2 TY, 73, 73 77 I% 7% 7,800 Mo-Kan-Texas RR __-._-__+- No par 5% Oct 9 17%4 Jan 24 5% Jan 6% 
‘ oa 4 asin ante 2335 247, 244 2546 235, 25 10,700 7% preferred series A_______- 100 19 Oct 10 52 Jan 23 16% Jan 49% Jun 
ae 4 3 th i 45% 4534 454s 46 *45 46 500 Mohawk Carpet Mills__.._~_- *_.-20 4334 Oct 10 om apr 3 36 Jan 52% Deo 
ting 3/ Mn ‘ ‘ 1 ,200 Mojud Hosiery Co Inc___-_-___1.25 124% Oct 30 % July ‘aoe dine —_- 
a. or a its te ao ty 30 31 n ? 100 Sonatch Mach Tool_...---_- No par 29 Sep 24 45 Apr 22 25% Jan 36 Dec 
EL. ; oi 48 49 4814 49% 49% 497% 7,100 Monsanto Chemical Co common ___5 43% Sep 10 57% Aug 21 ones: apace _- 
soy oe sf digg 118% 120 119% 121 120 121 300 $3.25 preferred series A-_._Nopar 111%2Sep 10 135% Jun 17 — = - 
“eek Oo eo 2 5 623.4 633 633% 647% 63% 64 14,500 Montgomery Ward & Co____No par 62% Oct 30 104% May 29 47% Jan 16 
8 2 2 
‘ 2% 2: 4 ‘ -McCormack Lines Inc____10 20% Oct 10 30% Apr 3 21 Dec 24% 
22% 22% 22 «22% 22 2 2% 28M 3. a +200 er aoa erga mene 50 50%Sep 19 62 Jan29 683% Dee 61 
| ak was -— we “43% 46 “426! “43047 200 Morrell (John) & Co_--__-_-- Nopar 42: Sep 30 56 Jan 15 41 Mar 
=" — of - 18 : 18 18% 18% 17 17% 1,600 Motor Products Corp___..-- No par 15% Oct 10 Ng —_ | oe — at 
2 7 
, 9: ‘ 91: lp , Weds Oneer...i..8c.-..0 3 5 19 Oct 30 ay 
*22% 23% o% 39% a 3h - aggle ~ Ayg ro ee — 2 1 34 Sep 18 66% May29 «31% Jan = 47% Deo 
"som <8 + Aes = oa 175 183% 17. 1734 8,800 Mullins Mfg Co class B---_----__ 1 14%Sep 9 22% Jun 13 9% Jan 18% 
16 16% 16% i1% 6% 16 Bi, inne ¢102% 104 $7 preferred_____________- Nopar 102 Oct 31 109% Feb 6 97% Mar 109% Nov 
“Eas. Sees = et ss fr — Te wii te: 1534 800  Munsingwear Inc____-____:______ 5 13% Sep 10 27% Aug 24 _-_ — _-_ — 
14% 15 ae fe Hi edhe c (G 0) com..:.___-... 1 82% Oct 30 49 May 8 . a oe 
34% 34% 34% 35 a7 Me aio! ee Ay setae ett lt pees 100 10842 Jun 27 114%Jan 2 109% Jun 115 Jan 
°110% 111 A20 % uae . 130% $33. 11 117%; 11% 115; 2.000 Murray Corp of America__----_. 10 9% Oct 10 22 Jan 20 13 Jan 21% ne 
11% 11% a, a? 2 aa gee ‘a5 "900 4% preferred_.c.__.. 50 35 Nov 14 55% Feb 15 48% Nov a 5 
37 37 4 36% 5 : 35 Ve 35 ; : . Nov 
*§2 55 50 55 *50'2 54 *51 54 *52% 54 woe Myers (F E) & Bro_-------- No par 53 Oct 29 70 Jun ll 63 an 
STOCKS Range for Previous 
LOW AND HIGH SALE PRICES ° . Y 1945 
J i v YORK STOCK Range Since January 1 ear 
ye: <A a ee. oe. es aw reel ee ais 
Nov. 9 Nov. Nov. 12 Nov. 1° Nov. Nov. here Seer share $per share $ per share 
$ per share $ per share $ per share $ per share $ per share $ per share Shares N Par $ per s Pp p 
‘ Jan 25% Deo 
5 5: 5 55 7 5 5 V% 1 20,200 Nash-Kelvinator Corp___--.---..- 5 13. Oct 30 25% Jan 15 15% 
28% sais 2B" 28 . 228 29 4 273 sy 29 td 28S, 140 Nashville Chatt & St Louis_____ 100 37 Sep 24 arte saan 3 ao% on 37% Deo 
Ts fF s2 a |S ra nae pt Sa < ‘ SN eiiag cece 1 ep 41"%4 May 8 
*2858 29% 1 $l -t, 28% 28% 28% 28% 29 29 1,000 Nati ‘me i 18% Nov 15 34% Jan 2 16% Mar 41% Dec 
5 ~ - 53 ~ 3 . >i § 5 RB Ea ener it See s NOV 1B va 
R4.. a STOCK sane vat ; ioe 12 2% 12 : 12h, 4200 Nat Automotive Fibres Inc___--- . = a pe May = seat — oa Nov 
Ge 17% ; 64 55% 1634 5: 51% 5 j ional Aviation Corp___------- @ Nov v4 Jan 2s wee 
©16% 17! EXCHANGE 16%4 16% 155% 1634 15%4 15% 16 16 1,500 Nationa oe 3 ne oer aor aie aor 37 oti 
Bete 29 ee ee ee ar ae a 2 5.100 . Hetional Biscule Go G@usihen-230 S8% Oct 10 31% May 1 iy cet 108 Dee 
o% : 2842 29% 2844 28% 2 282 4 2 » be a ee Woy. 4 205% Apr 3 c 
*184% 195 "184% 195 ee 8 a ae "ion ee 900 . Nat Seka’ aaaiel DUI. No par 22% Ost 10 "3244 ‘6 ae 20% Dee 
23 23 24%, 24% 2 2 ae $ ; ---- ae Get $0 1%, Feb 5 13% Jan 
11 11 11 11% 105, 11 19% 11 10% 10% 2,000 National Can pare io Libis Sareaanes ie sree Po Mo rts role | 31% Apr 41% Nov 
32 32 32% 33% 3234 33% 2234 34Vs 3242 34% 4,100 _ Nat Cash Register__.--_-+_- p to . aoe ae oe rag oe 
15% 15% 15% 16 15% 15% 15% 15% 15%4 16% 3,200 ie Bs oe Roan tnotnconns : ae Feb 26 37 May 31 12% Mar 32% Deo 
Be es 6% 16% ie 16% is” 16% 16% 16% i300 | ational Cylinder Gas Goll) 415 Oct © (‘33 Augi3 13 oom 19% Deo 
16% 165% ie N% 8 V4 4 4 : ; —— 
n 38 Nov 
35% 3544 35% 36% 34% 35 35-36 X3514 36% 10,200 Nat. Dairy Progducts-.-—---- eS oo! ee Oe rss, 
18% 1874 inlets a Se tae quan aes 30,000 . National Distillers Products. Nogar 21% Oct 10 ‘sa%aug 9 — oe 
22% 23% aa 23% ane 38% + tie oe See ‘300 . Nat Enam & Stamping__--- No par 33. Sep 24 67%4 Jan 29 37 Jan 54% Mov 
“Esie “ShYe a ie, shit ery, - oti F tall, 18.300 fational Gye 2o.... 1 16% Oct 10 33%Jun14 18 Jan 26 Ye . 
20% 21 21 217% 20% 21% 21% 21% 7 21 21% 5 ied ean 102% Oct 28. 108% Jan 24 x101% Aug 108 
*103% 105 ‘103% 105 *103% 105 x10434 10434 #103. 1043 40 O650, Cone Seems area 1 Sep 9 40% Apri? 24 Jan 37% 
30% 31 30% 31% 3042 30% 303%4 31% 31% 31% 10,300 ee Seek eonsasketone i00 187. Nov 6 207. July 29 177 Sep 199% 
vita *des ie 1 ide goa Re, a ae 30 6. preferred Bo... ...---100 x149 Oct 10 173 Apr 10 152 Sep 167 lov 
igs Mig wee at ay, a: aa a yi nM 1,400 National Linen Service Corp new_-1 TY Nov. 7 30% AUST a Bes 
‘ 8 “8 /4 42 / , ° v : 
23% 23% 23% 24% 23% 23% 23. 23% 22% 23 3,000 Nat Mall & St'l Cast Co-=.Nopar 204 Ss 3 canes? x oe 59 
en ie Soa Ge Sh OS A Re emai Ne ee eae ak 
172 2 1% 2 1% 1% 1% 1% 1% 1% 21, ‘ Sep 19 101% July 1 65 
80% 81% 824% 83 792 81% 79 - 8042 B0¥2 81% 3,500 . National Steel Corp_----+---_..25 tA Sep 10. 38 Apr 25 22% Aug 
#2634 27% *26% 273% *27% 28% 272 27% 26% 26% 20 eel Seeks, they e2 PyO«dA Me Oct 30. 25 Janis 15 Jam ah 
13% 13% 13 (14 125% 13% 13, 13% 12% 13% 7,300 . National Suppiy, (kpey -¥82-—---— "¥%Nov 13 32 Jan29 26% 
1842 18% 18'2 19 17% 18% 17%, 17% 18 18 2 900 $2 conv preferred_____ Sifu coae 17% Mar 2 102% Nov 
4 ed 100 91 Sep 20 106% 
sarin. oe Si 93% 91'2 Hi *91%2 93% ‘= —tieg 4 PL ak on “et eae “10 21% Oct 10 42%May10 10% * 
*26% 28 °26'2 28 *2612 28 *2614 273) 26 V2 8 ~=--~~-=------= 2 
215% 15% 15 \ 15% 14% 15% 147%, 15 15 15 2,500 Nat Vulcanized Pibre Co____---.~- 1 me rsa a cy 72 se : 0%: Jan 14% Nov 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 1,000 | Natomas Co__----=-----=--- No par slaatiiad ram 
n 30 15% Mar Deo 
21% 21% 21% 22 2042 20% 20% 205% 20% 21 1,700 Nehi Corp_-_----------.--- a. eee eee gaa 
1842 18% 18% 18% *18 1834 “18 18% “18-189 aot eee ae ie np orefeied. 10 «108 Feb 8 100% Aug29 (103 Feb 208% 
*107%2 109% *107%2 109%2 = *107%2 109% = *107% 109% “AGT 1004 0 whites On (J J) commen. Nopar. 25% Nov 8 43% May24 35 Dec B v 
é 2634 263% 26% 27% 27% 275% 28% 28% 29 31 3,000 Newberry Co (J J) 00 104 Sep 19 110% May27 106 Oct 1 
*105% 10534 “105% 105% 105% 105} 105% 10534 *105% 105% 60 3% % ey Pr & Li Op 4% pid-100 109. May 28 113 Oct 8 105% Jan 110. ov 
*109% 111% *109¥2 111%. *109%2 111% =*109% 111% *109'2 111% -.. . New Jersey Pr & Lt Co 4% p 30% Oct 10 50 Apr 20 A 47% 
32% 34% 34 35% 33% 33% 33% 34 33-34% 9,800 _ Newmont Mining Gorp_.-----~-- 7 27 Sep 23 45 Jun 27 18% Jan 38% 
39 32 Vy 32%4 33% 32 3214 33% 33% 32 32% ae a omar ROPE LORI, 100 95% Oct 29 109% Jun 19 16% Aug 27% 
“96 98 *97 «= 99 °97 «3=— 99 97% 97% *97%4 98% Yao preferred—-—_———-~—-——~ % Oct 9 34% Apr 5 «x 
°20% 21% 20% 21% x20% 20% 21% 21% 20% 21% 3,400 . Newport News Ship & Dry Dock.--1 192 Ott 4) Ggie Jan 180 45.—sMar 58% 
42 42% 42% 42% x40%2 40% 40 40 38% 39% 1,400 “New York Air Brake_---~--- oP 13% Oct 10 35%Jan 16 21% Jan 35% 
16% 17% 16% 17% 16 16% 16% 16% 1534 16% 45,100 .- New York Central.___--+--- Noper 36 Sep.i9 61% May29 32 Jan we = 
38% 38% 2742 37% 37-37% 38038 37%4 38% 1,200 | N ¥ Chic & St Louis Go-------. 100 a9. Sep 24 135. Jun 10 103% Jan 2. 2 
99 100 100 . 101 99 100 99 100% 106 100% 1,700 6% preferred anes c+. ie eae 18 Oct 17 37% Feb 16 28% Jan 
1842 18% 19% 19% 19 19 *18% 19 18% 18% 1,200 N Y City Omnibus Corp_--_-_- ~--— 





For footnotes see page 2563. 
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NEW YORK STOCK RECORD 





Saturday 

Nov. 9 

$ per share 
*22% 28 
*58 70 
*240 285 

*107 108% 

13% 13% 
*33% 36 
*235 238 
*125 126 

26% 27% 

11% 11% 
*115% 117 

214% 21% 


*104 104% 
21% 215% 
44 45 
10% 10% 
19% 19% 


Saturday 
Nov. 9 

$ per share 
15 15 
55 57 
35% 40 

*64%, 6514 

111% 

26%4 
30 
119 

14% 

23% 


96 

37% 
110 
103% 

23 
125 


54% 

18% 

33 
107% 


91% 


Monday 
Nov. 11 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
Nov. 11 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Tuesday 
Nov. 12 
$ per share 
22% 22% 
*60 70 
*240 285 
*107 10842 
13% 13% 
35% 35% 
x234 236 
*125 125% 
27 27% 
11% 11% 
*115% 117 
20% 21% 


*104 105 
204% 21% 
4434 44% 
10% 11 
19% 19% 


26% 
23 Y% 
*109 
*88 
*30% 
*107 
9% 


Tuesday 
Noy. 12 
$ per share 
14% 
55% 
37% 
*65 
*110% 
26% 
*29 
*116 
14% 
23 2434 
*95% 96 
364% 37% 
*106% 110 
*101 103 ‘2 
*20% 22% 
*117 125 


55% 555% 
*18 20 
31% 324% 
*105 107% 
*124 a 
93% 9% 
*95 
19 
*18 
*190 
*200 
37% 


LOW AND HIGH SALE PRICES 


Wednesday 
Nov. 13 


$ per share 


*22 29 
*60 70 
*240 285 
*107% 108% 
13% 13% 
*33% 35 
232% 233% 
125 
2742 
11% 
117 
21% 


104% 
21 
45% 
10% 
18% 


*3012 
107 
9% 


LOW AND HIGH SALE PRICES 


Wednesday 
Nov. 13 
$ per share 
14% 14% 
56 
373% 
64%, 
111% 
25% 
*29 
*116 


Thursday 
Nov. 14 
$ pef share 
*22 29 
60 60 
*240 285 
"107 108 42 
*13 13% 
*334%e 36 
234% 234% 
*125 125% 
27 272 
1l 11% 
"115% 117 
20% 21% 


104 104 
20% 21% 
44 45 
10% 10% 

"1742 18% 


Thursday 
Nov. 14 


$ per share 
14% 14% 

5 58 
39% 


5 65 
*110% 111% 
25% 26 
*29 29 % 
*117 118% 
134% 13% 
22% 243% 
95 95 
35%2 
*10736 
*101 
24% 


*8e 
53% 

*18 
3142 
*105% 


59 ¥%4 
35 V4 
*100'% 
35% 


Friday 
Nov. 15 


$ per share 


#22 
BS 60 
275 

©107 

13 
*33 
232 
#125 

26 ¥ 

11 


20 Ys 
102% 
20% 
4542 
10% 
x17% 


29 
70 
275 
10842 
13% 
34 
234% 
125% 
272 
11% 


21% 


10342 
21% 
45% 
1042 
17% 


Friday 
Nov. 15 


$ per share 


1442 
58 
38% 


64% 


*110% 


25% 


*29 
*116% 
13%. 
22% 
94% 
363% 

*108 

*101 


14% 
59% 
39% 
65 


111% 


2656 
29% 


118 


13% 
22% 


95 
37% 


Sales for 
the Week 


Shares 


100 
100 
10 

700 
100 
350 
100 
11,900 
5,600 


21,400 


150 
14,700 
280 


700 
1,400 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


New York Dock 
$5 non-cum preferred__._No par 
N Y & Harlem RR Co 
N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp part stk 
Noblitt-Sparks Industries 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
Northern States Power Co (Minn) 
Cum pfd $3.60 series 
Northwest Airlines Inc 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Norwich Pharmacal Co _-..---- 2.50 


Se eee ails 
4.40% preferred 
Ohio Oil Co p 
Oklahoma Gas & Elec 4% pfd___20 
Oliver Corp No par 
442% convertible preferred___100 
Omnibus Corp (The) 
8% conv preferred A 
Oppenheim Collins 
Otis Elevator com 
6% preferred 
Outboard Marine & Mfg —_---- 2.50 
Outlet Co 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co 
Ist preferred non-cum____No par 
2nd preferred non-cum___No par 
Pacific Gas & Electric 
Pacific Lighting Corp 
Pacific Mills 
Pacific Telep & Teleg 
6% preferred 
Pacific Tin Consol’d Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp__.2% 
Pan-Amer Petrol & Transp 
Panhandle East Pipe Line__._No par 
4% preferred 
Panhandle Prod & Ref 
Paraffine Cos Inc 
4% conv preferred 
Paramount Pictures Inc 
Park & Tilford Inc 1 
Park Utah Consolidated Mines___1 
Parke Davis & Co 
Parker Rust Proof Co____-__--_ 2.50 
Parmelee Transportation__._No par 
Patino Mines & Enterprises 
Penick & Ford 
Penney (J C) 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp 
Penn-Dixie Cement Co 
Penn Glass Sand Corp 
5% preferred 
Penn Power & Light Co__.__No par 
Pennsylvania RR 50 
Pennsylvania Salt Mfg Co 
Peoples Drug Stores Inc 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 
5% prior preferred 
5% preferred 
Pet Milk Co 
4% % 2nd preferred 
Petroleum Corp of America 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Pfeiffer Brewing Co 
Pfizer (Chas) & Co Inc___.--....1 
Phelps-Dodge Corp 
Philadelphia Co 6% preferred___50 
$6 preferred 
Phila Electric Co com 
$1 preference com 
44% preferred 
Phila & Read Coal & Iron 
Philco Corp 
3%,% pfd series A 
Philip Morris & Co. Ltd 
4% preferred 
3.60% series preferred 
Phillips Jones Corp 
7% preferred 
New 5% preferred__._____.__-100 
5% cum preferred 
Phillips Petroleum 
Phoenix Hosiery 
Pillsbury Mills Inc 
$4 preferred 
Pitts C C & St Louis RR 
Pitts Coke & Chemical Co__No par 
$5 conv preferred 
Pitts Consolidation Coal Co 
Pittsburgh Forgings Co 
Pitts Ft Wayne & Chic Ry 
7% preferred 
Pitts Plate Glass Co 
Pitts Screw & Bolt 
Pittsburgh Steel Co 
7% preferred class B 
5% preferred class A 
542% 1st ser conv pr pfd____100 
Pittsburgh & West Va 100 
Pitts Young & Ash pfd 
Pittston Co (The) 
Plough Inc new 
Plymouth Oil Co___- 
Pond Creek Pocahontas new 
Poor & Co class B 
Pressed Steel Car Co Inc 
4%2% preferred ser A 
Procter & Gamble 
Publicker Industries Inc 
$4.75 cum preferred 
Public Service Co of Colorado___20 





Range Since January 1 


Lowest 
$ per share 
21% Oct 9 
53% Oct 4 
275 Jun 28 
105% Sep 24 
12% Oct 10 
31% Oct 9 
225% Sep 20 
121 Jan ll 
23% Oct 30 
10% Sep 11 
111 Jan 3 
16% Oct 10 


102% Oct 24 
18% Oct 30 
44 Oct 19 
10% Oct 30 
17 Sep 27 


30% Sep 
1085 Jun 
19% Feb 
21 Sep 
19 Oct 
99% Oct 
1042 Oct 


x113 Sep 


2742 Feb 
26 Oct 
158 Sep 
22 Sep 
86% Oct 
71 Sep 


1H Net 
14 Nov 
00 Seep 2 
25% Oct 
36% Oct 
64% Sep 
2842 Oct 
122% Oct 
168 Oct 
5 Oct 
19 Oct 
5% Oct 
1242 Oct 
13. Oct 
37% Jan 
105 Oct 
5% Oct 
56 Sep 
105 42 Oct 
27% Oct 
£3 Sep 
3% Sep 
35% Jan 
26 Oct 
12 Oct 
13% Oct 
64'2 Sep 
4214, Met * 
16% Nov 
ova UC 
17% Sep 
28% Feb 
110 Jan 
20% Sep 
25 Sep 
38 Oct 
43 Jan 
89% Feb 
14 Oct 
21% Sep 
16 0 =©Oct 
100 Oct 
75 Oct 
28% Sep 
105% Sep 
8% Oct 


Range Since 


Lowest 
$ per share 


13 Apr 2 
35% J 5 
29%4 Sep 19 
63% Oct 10 
108% Sep 9 
24% Sep 24 
2742 Feb 25 
117% July 29 
1154 Oct 30 
20% Oct 10 
93% Oct 
334% Sep 


x105 Oct 


102 Aug 
20% Oct 
120 Oct 
89 
49 
18 
29% Sep 
102% Sep 
123 Oct 
7% Sev 
93 Sep 
1754¢ Nov 
17 Sep 
197 July il 
201 Oct 7 
30 Sep 10 
1% Sep 4 
9% Oct 10 
103 Oct 3 
ROY, Sen 94 
75 Nov 14 
Sp r 


200 Nov 12 
13. Uct 30 
1442 Nov 9 
19 Oct 10 
20% Sep 10 
14% Oct 10 
12¥%3 Oct 10 
40 Oct 10 
53 Oct 9 
32% Oct 10 
99 Oct 10 
31 Sep 10 


Highest 
$ per share 


41% May 28 
76 May 3 
325 Feb 19 
113% Mar 18 
28% Feb 18 
53 Jan 19 
288% Apr 5 
129 Aug 15 
39% Apr 20 
16% Feb 16 
117 May 22 
36 Jan ll 


104% Nov 8 
564%Jan 3 
55% Jan 3 
19% May 15 
25 May 23 


37% Nov 4 
112 Jan 19 
29% July 1 
22% Jun 14 
36 Jun 3 


x119% Jan 14 


17% Jan 18 
120 Feb 11 
51% May 22 
39% Feb 2 
180% May 7 
35 Jun 17 
111% May 29 
100 Apr 5& 


19% Jan 22 
25% July 11 
86% Mar 19 
48 Maris 
47% Jun 17 
67% Jun 14 
48 Apr 24 
160% Jun 13 
181% July 17 
11% Feb 
34% Apr 
12% Feb 
27 Jan 
20% Apr 
56% Apr 
111 Apr 
14% Jan 


35% Aug 13 
22% Jun 17 
24% Jan 29 
79% Jun 5 
57% Jun 5 
45% Jan 9 
16% Feb 2 
30% Jan 9 
37% Aug 8 
115% July 15 
27% Jan 24 
47% Feb 16 
49% July 16 
68 May 22 
115 Apr 22 
51% Jan 25 
40% Jan 11 
36% Jan 17 
132. Jun 19 
109% Jun 17 


14% Apr 13 


January 1 
Highest 


$ per share 


16% Feb 6 
80 May 9 
x48 May 23 
76% Jan 22 
117% Jan 18 
30% May 1 
34 July 10 
122 May i16 
19% Feb 5 
47 Jan 17 
102 Sep 13 
71 Jan 28 
112 Jun 10 
106% Aug 27 
36 Jan 8 
130 July 16 


89 Nov 15 
73% Jan 11 
41 Jan 11 
35% Jan 15 
110 Feb 7 
136 May 3 


210 Mar 29 
48% Jan 15 
14 Jan 30 
22% Feb 16 
141 Feb 27 
96% Jun 14 
92 May 28 
34% Jan 18 
200 Nov 12 
31% Jun 14 
22 July 1 
29% Aug 12 
25 Oct 15 
27% Feb 7 
30 =6>Feb 16 
63% Feb 18 
71% Apr 27 
67 May 14 
105% May 22 
41 July 1 


Range for Previous 
Year 1945 


Lowest 
$ per share 


17 Jan 
41 Mar 
162 Mar 
102% Sep 
14% Aug 
37% Jan 
219 Jan 
118 Aug 
19% Jan 

9% Jan 
105% Jan 
17% Jan 


26% Mar 
46 Apr 
6% Jan 
12% Jan 


107% Jan 
16% Aug 
24% Jan 
106% Jan 
11% Jan 
107 Jan 
13% Jan 
23% Jan 
155 Jan 
22% Jan 
7 «Jan 
68 Jan 


13% Jan 
11% Jan 
45% Mar 
24 Jan 
34% Jan 
48 Jan 
121% Jan 
160% Jan 


Highest 
$ per share 
29 Nov 
65 Nov 
410 Oct 
110 Deo 
24% Mar 
50% Oct 
258% Nov 
126% Nov 
31% Deo 
15% Deo 
112 Dec 
Deo 


Tet eHiees 


#72 


¥i 238932 


Range for Previous 
Year 1945 


Lowest 
$ per share 

9% Jan 
19% Aug 
25 Jan 
57 Jan 
106% Jan 
21% Jan 
25 Jan 
117 Aug 
12% Aug 
31% Mar 
56% July 
107% Sep 
14% Jan 
111 Mar 


44% Jan 
1l Jan 
25 Jan 


105 Sep 
118% Aug 


Highest 
$ per share 





For footnotes see page 2563 
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2561 
LOW AND HIGH SALE PRICES STOCKS Range for Previ 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 cae 1945 — 
Nov. 9 Nov. 11 Nov. 12 Nov. 13 Nov. 14 Nov. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare  $ per share 
21% 21% o 21% 21% 21 21% 20% 21% 20% 20% 9,500 Pub Serv Corp of N J com__No par 17% Oct 10 30% Jun 10 17 Jan 27% Nov 
107%, 107% 107% 108% x106¥%2 107% 106% 108 106% 106% 870 aie ete pes ae ES Nopar 103 Sep 10 115% Jan 10 102% Feb 115% Dec 
*113 114% #113 114% x113¥%2 114 114 114% 114 114 330 Gi: BOCNCRINE ok hnetinisne 100 108 Sep 7 126 Jan 2 1 Jan 126 Dec 
121% 121% 123 124 x123. 123 122 122 *121 122 90 ee ee ee 100 114% Aug 139% May 10 1 Jan 138 Nov 
*12834 130 STOCK 128% 130 *127 128% *127 128% 126 127% 140 9% . protverred i... 100 §=:1194% Jun 20 150 Jan 17 121% Jan 148% Nov 
#1135 114 EXCHANGE *113% 114 *113% 114 *113% 114 *113% 114 --. Pub Ser El & Gas pfd $5_.__._Nopar 112%July25 117%Feb 15 119% Oct 1180s Jan 
52 52% CLOSED 51% 53 50% 51 50% 51% 50% 51% 9,100' Pullman Inc................. o par 47% Sep 10 69% Jan 15 47% Jan 65% Oct 
21% 21% 22% 22% 21% 22 21% 22% 21% 22% 12,800 Pere . (TR6) » o6n~ nen No par 19% Feb 26 28Y%e May 28 17 Jan 24% Dec 
#1097 112 109% 109% #109 112 *109 110 109 109 300 5% conv preferred _._._--__- 100 107 Oct 2 115%Jun13 106 May 112% Nov 
3534 36% 35% 36% 35% 35% x34¥% 34% 334% 33% 2,000 Purity Bakeries Corp__._ No par 30 Sep 20 38% Feb 4 23% Jan 38 86Nov 
#2234 23% *23Y% 24 22%, 24 *22% 24 *23 24 --- Quaker State Oil Ref Corp... 10 19% Feb 20 25% Aug 13 15% Jan 22% Deo 
10 10% 10 10% 9% 10% 9% 10% 9% 10 27,200 Radio Corp of Amer___-._._- No par 9% Oct 10 19 Jan 23 10% Jan 19% Deo 
8342 83% 83% 84 83% 83% 83 83% *824%2 83% 700 $3.50 conv 1st preferred___No par 77 Sep 24 96% Mar 19 78% Jan 00% Oct 
1644 16% 16% 16% 16 16% 16 1642 16 1642 17,000 Radio-Keith-Orpheum ~~~. ~_--~-~~ 15% Oct 10 28%e Apr 24 7% Mar 18% Dec 
#10512 107 *105% 107 *105% 107 106 106 106 106 210 Ralston Purina Co 3%% pfd_..100 103% Oct 10 112%Feb11 103 July 111 Dec 
3614 36% 36% 36% 36%2 * 36% 354% 35% 35% 35% 500 Raybestos Manhattan —_.--~ No par 33% Sep 11 49% Feb 6 33 «Aug 43% Deo 
1842 19% 19 20 18 19% 18% 19% 19 19% 9,800. Rayonier Inc ~...........-~.-.... 1 17% Sep 19 33 Mayl4 16 Mar 25 Nov 
35% 35% 35 35% 34% 34% 34 34% 32% 33% 2,200 SEO UIINIO  cdiasisersnepinaiihecxcnerchongs 25 32% Nov 15 39 Apr 9g 34% Jan 38% Jun 
21 21% 20% 21% 19% 20 20 20% 2042 20% 2,300 Reading Company —.--___--_~-~- 50 16% Sep 19 33% Feb 4 19% Jan 29% Mar 
*427_ 46 44 44 43% 43% *41 44 *41 44 500 4% non-cum ist preferred____50 40 Sep 10 53% Jun 20 43 Mar 60% Dec 
*39 40'2 *40 40% *3742 40% *38% 40% *39 40% —= 4% non-cum 2nd preferred___50 36% Oct 9 4642 Jan 9 36% Jan 46% Deo 
*1615 18% *17 18% *17 17% *17% 18 1742 >17% 100 Real Silkk Hosiery .........._--.-. 5 16% Oct 10 31 Apr 17 11% Jan. +4 Deo 
*105 109% *105 109% *105 110 *105 =110 *105 110 --- Preferred: .......--.---.+-=--+ 100 99 Sep 6 112%Feb 4 102% Oct 137 Jun 
1442 14% 14% 15% 14% 14% 14% 15 14% 15 7,900 Reeves Bros Inc sale 50c 13% Oct 10 16% Oct 15 age to a ea 
*98 102 *97 104 *96 100 *97 104 ondnes Reis (Robt) & Co Ist pfd_---_- 100 16% Sep 20 125% Jan 17 69% July 1a Deo 
*28'2 29 29 29 28% 28% 28 28 *29 29% 500 Reliable Stores Corp_____._~ No par 27% Jan 7 45%, Apr 22 17 «Jan 31% Des 
164816, 15% 16% 15% 15% 15% 15% 15% 16 2,100 Reliance Manufacturing Co_._No:par 14% Sep 20 27% May il —_— oe. aes 
*81 83 83 83 83 83 *80 83 *80 83 90 Conv pid 342% series__.__-- 100 83 Oct 30 101 May 18 axe einai Pen se 
385, 39 38 3942 38% 38% 385% 39 39% 39% 3,000 Remington-Rand -__-...-~~---.- 1 32% Mar 13 50% Jun 3 33% Jan 36% Dec 
103 §=103 *102% 103 103 103 *101% 103 *101% 103 200 Preferred with warrants___.._ 25 100 Oct 14 105%Apr 3 Jan 102% Aug 
23'2 23% 23% 23% 22% 23 22% 23% 23% 23% 2,400 Reo Motors, Inc_ 1 20 Oct 9 34% July 19 158% Jan 29 «=6(Des 
10%e 10% 912 10% 8% 942 9% 9% 936 9% 13,400 Republic Aviation Corp_.......- 1 8% Nov 13 24% Apr 8 1% Aug 18% Dec 
8a 8% 8 8% 8 8 8% 8 BY 5,100 Republic Pictures ~_.....---_-~- 50c 7% Oct 10 17% Feb 25 FP ig Ky pe a teas 
14% 14% 14% 14% 14 14% 14 14% 14 14 3,100 $1 conv preferred ____________ 10 13% Oct 10 21% Feb 21 Pat AEE, SR i 
27'e 27% 26% 28 26% 27 26% 2742 263% 275% 25,600 Republic Steel Corp______--~ No par 24% Oct 10 40% Feb 16 19% Jan 33% Dec 
11142 111% *111% 112 *118% 112 *111% 112 *111¥% 112 200 6% conv prior pfd ser A____- 100 107% Opt 17 118 Apr 20 102% Jan 115 Nov 
22 23% 21% 23% 21% 21% 215, 22% 22 225 14,300 Revere Coper & Brass__._ No par 18 Sep 19 31% May 28 11% Jan 24% Oct 
*102 104% *102 «10442 *103 104% *103 = 105 *103 105 ave 5% % preferred _____...____- 100 97 Sep 25 110%Jan 3 87% Jan 110 Nov 
1 32 31% 33% 31% 32 31% 32% 32 32 5,100 Reynolds Metals Co__.._--- No par 24% Sep 11 45% Jan 15 15% Jan 37 Dec 
113 116%4 116 116 *114 116 114%, 114% *114% 115 100 54%2% conv preferred_______-_ 100 105% Sep 11 136 Jan 16 98 Jan 117% Dec 
#1415 15% 15% 15% *14% 15% 14% 14% 14% 14% 800 Reynolds Spring .............-- 13 Oct 10 28% Feb 16 14% Jan 23%. Dec 
39°53 39% 39% 39% 38% 39% 38% 39 38% 942 6,200 Reynolds (R J) Tob class B__--10 36% Sep 11 46% Jun 6 31% Jan 40 Oct 
49 49 *49 50 *49 50 50 50 *49 50 40 Common --__- 10 43 Feb 18 50% July 31 37%. Mar 46% Nov 
*104 104'%2 104 104 103% 103% *103 104 103%2 103% 400 Preferred 3.60% series _____- 100 1014 Sep 20 108% Feb 25 99% Sep 106 Dec 
2175 21% 21% 21% x2042 21 20% 21% 20 21 2,200 tg an 1 20 Feb 9 38 Jun 10 16% Mar 26% Dec 
14%, 15 15 15% 14% 14% 14%, 15 144% 14% 5,100 Richfield Oil Corp —~---~-~-- No par 12% Oct 10 20% May 28 10% Jan 18% Nov 
*28 30 28 28 *28 29 *28 285 *28 28% 200 Ritter Company —_------~--- No par 25 Oct 9 44 Apr 29 16% Jan 31 Dec 
7% 8% 71% 8 7% T% 7%  T% 7% Tie 6,700 Roan Antelope Copper Mines_____. 6% Oct 10 13% Feb 5 6% Aug 12% Dec 
1834 19 19 19% 19 19% 19 19 19 19% 1,500 Royal Typewriter  .........__~-. 1 17 Oct 30 30% Jun 3 19% Apr 29% Nov 
*52 55 53 53 51% 52 52% 52% 51 51% 700 Ruberoid Co (The) —~..-...- No par 4042 Sep 10 65 May 29 33 Mar 48 Oct 
274 27% 264% 27 X25% 25% 25% 25% 25% 25% 1,400 Ruppert, Jacob 21% Oct 10 344% Jan 9 21 4 =Sep 34 Dec 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Nov. 9 Nov. 11 Nov. 12 Nov. 13 Nov. 14 Nov. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare  §$ per share : 
51 54 55 56 54 54% 54 54% 54% 55 4,100 St Joseph Lead iain 10 45 Sep 4 64 May 8 37 Jan 66 Noy 
247%— 24% 24% 25 244% 24% 24% 24% 2442 24% 3,500 Safeway Stores rs 22% Oct 10 34% May 29 19% July 28 Oct 
*113'2 113% *113% 114% 113% 113% 112% 112% *112% 113% 130 5% preferred sionele 100 110% Sep 11 116 Mar30 110% July 115% Mar 
ll% 11% 10% 11% 10% 10% 105% 10% 10% 10% 1,500 Savage Arms Corp 5 10% Sep 19 18 Jan 28 8% Mar 
6158 62% STOCK 61% 63 59 61% 6042 62% 60% 62% 28,600 Schenley Distillers Corp. -~- 1.75 55% Oct 30 100 Aug 14 _— —_— pur: OR ; 
44'2 44%. EXCHANGE 45 45'2 *44 45% 45% 45% 46 46% 700 Scott Paper Co_........_-- No par 42 Oct 9 61 July 11 x42% Feb 61% Nov } 
*10242 103% CLOSED 103 103% *1024%2 103% *102 103 *102% 103 160 $3.40 cum pfd _________-_ No par 101% Oct 7 110% Jun 28 a. > ete Pagan tu 
102 102 102 102 102 102 x101%2 101% 101% 101% 200 Scovill Mfg Co. 3.45% cum pfd_100 100% Oct 28 102% Nov 7 a me ve rei 
2038 21% 20% 21% 20% 21% 21% 22% 21% 21% 11,400 Seaboard Air Line vtc__. ~~~ No par 1742 Sep 24 37% Jan 16 29 Nov 37 Dec 
50%4 51 49 51% 48%, 50% 50% 51% 50 51% ,500 5% preferred series A__.._._100 42 Sep 24 717% Feb 8 65% Oct 11% Dec 
*24% 25 24% 25% 24 243% 24 24% 24 24% 3,200 Seaboard Oil Co of Del__.._No par 23 Oct 30 «39% Apr 18 22% Aug 30% Nov 
"The 1% 7% 1% 7 Te 7 1M, 7 7 700 Seagrave Corp Se 7 Sep 19 17% Feb 8 7 Maer 14% Dec 
38%4 39 38% 39% 37% 38% 38 3842 37% 38% 28,400 Sears Roebuck & Co._-___-_ No par 36 Jan 2 49% Apr 9 35% Oct 40 Nov 
1258 13 12% 13 12% 12% 12% 12% 12 12% 6,300 Seeger-Sunbeam Corp —_-~..~--~_ 11 Oct 30 23% May 11 aie: cdma hice it 
145m 14% *144% 15% 15 15 *14% 15 14% 15 2,100 Seiberling Rubber Co__.--- ~~ 1 13% Oct 10 22% July 11 -— «a . om ER 
1556 15% 15% 15% 15 15% 14% 15% 714% 15 3,300 Servel Inc common —----~~-----~ 1 12% Oct 10 24% Jan 17 17% Mar 24% Oct 
*108 109 42 *108 109 42 109 10942 108 108 *107% 109 130 $4.50 preferred ~~~. No_par 108 Sep 24 113% May 8 107% Oct 11440—S ss Jun 
185, 19% 19% 19% 19 19% 18% 19% 19% 19% 10,800 Shamrock Oil & Gas_-_.--.-~--- 1 17% Oct 10 32% Apr 18 1% Se 21% Deo 
32 32 31% 32% 30% 31%: 31 32 31% 32 4,600 Sharon Steel Corp ~~. ~~. No par 234% Oct 10 40% Feb 16 16% Jan 28 Dec 
287—3 28% 28% 29 28 2842 28% 28% 28% 29% 2,400 Sharpe & Dohme —-----~ _ No par 23 Jan 4 39% May 11 12% Mar 25% Nov 
+7 90 *78 84 *78 83 *78 83 *78 83 ae $3.50 conv pref ser A__.._No par 77 Jan 2 91% May 18 74 May 9. 
20 20 20% 20% 20 20 20% 20% 2042 20% 900 Shattuck (Frank G) —------ No par 17% Sep 19 26% Apr 29 13% Jan 22% Nov 
*67 72 *67 72 *64 72 6 70 *64 70 ae Sheaffer (W A) Pen Co_.._No par 64 Sep,;20 87 May 16 j 70% Nov 
30 30'2 30% 30% 294% 30 29% 30 29% 29% 2,600 Shell Union Oil —__ 15 27% Feb 26 43% Jun 3 24 Aug 36% Dec 
9%, 9% 9% 9% 9% 9% 9% 10 9% 9% 8,900 Sheraton Corp of America_______ 1 8% Oct 28 17% July 1 ane iat Sa 
654 1% 7% 8% 7 1M, 6% 1% 6% 7 7,400 Silver King Coalition Mines_____~ 5 55% Oct 10 14% Feb 6 5% Mar 12% Dec 
3532 35% 35% 36 34 35 35% 35% 35% 36 2,400 Simmons Co No par 33% Oct 30 56% Jun 3 32% Jan 46% Dec 
*48 50 *49 1 *50 52 50 50 50 50 300 Simonds Saw & Steel ~~~ No par 38% Jan 8 61 . May 31 30% Feb Nov. 
1538 15% 15% 15% 15% 155% 15 15% 15% 15% 15,100 Sinclair Oil Corp ~_---~-~- No par 15 Oct 10 20% Jan 11 14% Aug 21% Dec 
6374 63% 4 4 65 65% 65% 65% 65 5 1,000 Skelly Oil Co 15 54 Jan 28 85% Jun 7 41% Jan 65% Dec 
15% 15% 16% 17 16% 16% 16% 17 164% 17% 2,400 Sloss-Sheffield Steel & “Iron___-20 14 Sep 19 2742 Feb 16 15 Aug Dec 
#223 23 *22% 23 *22% 23 *22% 23 *22% 23% — $1.20 preferred ~...._.__ _No par 21 Sep 23 24% Apr 17 22% Jun 24% Jun 
51% 51% 51% 52) 51% 51% 52 53 53 53 2,100 Smith (A O) Corp ___--___-___ 0 42 Oct 10 91 . Jan 15 48% Jan 96 Deco 
37? 37% 38 38 37 37% 37% 37% 37 37% 1,100 Smith (A) & Sons Carpet Co...20 36 Sep 10 55% May 27 day. “cola aii: aes ateae 
*100% 101% 101% 102 102 102 *100% 102 *100% 102 60 342% cum preferred _____-~~_ 100 101% Sep 26 108 July 11 ome ore an ane 
*32 33 32% 32% 32 32% *31%, 32% *31 32 200 Smith & Corona Typewriter_No par 29% Sep 20 48 May15 29% J 40¥% Oct 
14% 15 14% 15 x14% 14% 14%, 145% 14% 14% 35,300 Socony Vacuum Oil Co Inc__--- 15 13% Oct 30 18% Jun 3 13% Jan 18% Dec 
5's 5% 5 5% 5 5 4% 5 4% 4% 3,900 South Am Gold & Platinum___-_-_- 1 4% Sep 9 8% May 11 4% Aug 7% Dec 
85a 868% 8 Bl 8% BY 8 Bl2 8¥%, 8% 5,100 Sth Carol E & G Co when dist_7.50 8 Nov 14 9 Nov 4 ee. Sa ee pe 
*52% 53% *52% 53% *52% 53% *52% 53% *52Y% 53% ell 5% preferred ~_......___-___ RR Sa eas CSS OR Wea Saree bs eae 
43'2 43% *42% 4342 42 4242 *414%2 41% *414%2 42 500 Southeastern Greyhound Lines__-_5 30% Mar 2 60% Feb 5 % Aug 36% Dec 
*53 54 54 54 53 5342 54 54 53% 54 1,000 South Porto Rico Sugar. _-- No par 4812 Sep 24 59% Feb 1 Apr 60% Dec 
*170 175 *170 175 *170 175 *170 175 *170 175 me 8% preferred 100 171 Oct 5 193 May 8 155 Apr 180 Nov 
33% 33% 33 33% 31% 32% 32 32 3242 33 1,900 Southern California Edison__. __ 25 30. Sep 10 39% July 3 26% Jan 37 Nov 
*26 26% 26% 27 *26 26% 26% 26% 26354 26% 700 Southern Natural Gas Co___--- 7.50 22% Jan 3 33% May 27 17 Jan 24% Dec 
4558 46% 45% 46% 44 45 a 45 46% 4442 46% 14,900 Southern Pacific Co... ___ No par 38% Oct 10 70 Jun 27 38% Jan 62 Nov 
40%4 42% 41 42% x40 41% 40% 42 41 42% 11,700 Southern Railway —~..- -_- No par 33 Sep 23 65 Jun 17 32% Jan Dec 
*6914 70 69% 69% x67% 68% 69 69 67% 69 1,300 5% non-cum preferred____-- 100 4% Oct 30 90% Jun 18 64% Jan 87% Dec 
*76 82 *77 82 *76 82 *78 82 *76 81 — Mobile & Ohio stk tr ctfs____100 73 Oct ll 96 Feb 15 80% Jan 93 Dec 
2 20 19%, 19% 19% 19% *19% 20 19% 19% 2,300 Spalding (A G) & Bros Inc__----- 1 17 Sep 3 30% Apr 23 11% Jan 21% Dec 
6% 6% 6% 6% 6% 6% 6% 6% 6% 2,700 Sparks Withington ________- No par 5% Oct 10 13% Jan 29 6% Mar 12% Dec 
13% 13% 13 13 *12% 13 12% 12% *12% 13 300 Spear & Co joao 11% Oct 30 27 Mayil3 7% Jan Dec 
*96 100% *96 100% *96 100% *96 100% *96 100% int $5.50 preferred  ~ _ _..-_- No par 92 Sep 4 104 July 16 80 Feb 95 Sep 
39% 39% 39% 40 *38% 40 39% 39% 40 40 900 Spencer Kellogg & Sons____- No par 37 Sep 9 51 May 24 32 Mar 44% Nov 
21 21 21 21% 205% 21% 20% 21% 20% 21% 9,200 Sperry Corp (The) 1 20 Oct 30 40% Jan 30 27% Jan 39 + =©6©Dec 
165% 17% 16% 17% 16 16% 16% 16% 16% 16% 8,500 Spiegel Inc DEE 15 Oct 30 39% Apr 10 12% Mar 23% + 
*a014 91% 91 91 90% 90% *90% 90% 90% 90% 180 Conv $4.50 preferred____- No par 84% Sep 17 109% Apr 10 76% Jan 99% Nov 
16%, 16% 16 16% 15% 16% 15% 15% 15% 16 2,400 Square D Co 5 15% Sep10 24% Apr 25 — > 
*43%q 44 43%, 43% 42 42 42% 42% 42% 42% 1,300 Squibb (ER) & Sons common____1 33% Feb 21 55 May 10 saree 3 ic Dec 
111% 111% 111% 111% 110% 110% *110% 111% *110% 111% 190 $4 preferred __..__-_____- Nopar 107%Oct 2 116 Mar 9 107% July 116 
38-38% 39 39% x38% 38% 38% 39 39% 39% 2,900 Standard Brands, Ine.-.---Nopar 35% Oct 30 55. May13 28, yan gah 
28%4 30% 285% 30% 27% 29% 29 31% 29% 31 51,600 Standard G & E Co $4 pref--Nopar 20% Oct 10 60% May 28 tk Sa A ee 
*88 88 Ya 8842 89% 85% 86% 8542 87 85% 87% 2,500 $6 prior preferred__..__-- No par 70 Oct 10 135% Apr ; 78% i 134% Dec 
95% 95% 9342 95 904% 92 92 94 92 95 3,100 $7 prior preferred_____--- No par 78 Oct 10 149% Apr 13 38% Jan 49% Dec 
54% 54% 54 54% «= X53%q 54% 4% 54% 54%, 54% 12,700 Standard Oil of Calif------ Nopar 42% Feb 26 50% ang 3% Jan 44% Dec 
40% 40% 39% 40% 39% 40% 39% 40 39% 40% 8,700 Standard Oil of Indiana___----- 25 7 7 = oe 13 56 Jan 68% Nov 
67% 67% 67% 68% x65% 66% 65% 66% 65 65% 17,900 Standard Oil of New Jersey--—--25 eo. Sep 20 Re ieee Aue 97. Oct 
2442 24% 24% 24% 24% 24% 24% 24% 24% 25 5,900 Standard Oil of Ohio_..-.----~- 10 20% Mar 6 Oe ee is teste Dee _— a 
*105% 106% *105% 107 *105% 107 *105%4 106 105% 105% 100 33%4% preferred series A_...- 100 x105%2Sep 26 108% Jan | 
For foctnotes see page 2563. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
Fridar NEW YORK STOCK 
Nov. 14 Nov. 15 


EXCHANGE 
$ per share $ per share 
13% 13% 13% 13% 
39% 39% *3842 39 


Monday, November 18, 1946 


7 








LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 12 Nov. 15 

$ per share $ per share 
13% 13% 13% 14% 13% 13% 
39 392 39 38% 39% 
*40 42 *41 40 40 *38% 40 *38% 40 
19% 19% 19% : 18% 19% 19% 20% 20% iy 
STOCK 48% x47 42 Vy, 48 48 2 47 
108% EXCHANGE *103 2 *103 “10s 104% *103 104 
16% CLOSED 1€ % 55 155% 15% 15% 15% 15% 
2534 25 24 24 243, 24% 25% 
21 21% Vy: 21% : *21% 21% 21% 21% 
17% 173% 17a 1742 17% 17% 17% 
2154 2034 x20 20% 21% 20% 21% 


Range for Previous 


Year 1045 ' 
Lowest Highest 
$ per share $ per share $pershare . $ per share 
tandard Steel Spring 11 Oct 10 25 Feb_16 bec 
at* conv preferred — 375% Nov 7 S6 Jun” 4 a — 
tarrett Co (The) L § ; 37 bep 12 53%Jun14 34 Aus Dec 
Sterchi Bros Stores Inc_- Se 1 164% Oct 9 2654 Aug 26 a 
Sterling Drug Inc common 4l4%2.Jan 3 63 May 10 34% July Oct 
Dec 


Sales for 
the Week 
Shares 
4,700 

900 

100 

2,800 
2,700 


Thursday Range Since January 1 


Monday 
Lowest Hichest 


Nov. il 
$ per share 


Saturday 
Nov. 9 


$ per share 


iad 3% preferred 102% Oct 10 10942 Aug 15 

3,400 Stewart-Warner, Corp - all 13% Oct 10 26% May 31 =" ra 

3,900 Stokley-Van Camp Inc 24 Oct 30 39% May 13 10% Jan 

500 5% prior preferred ______ 20 21 Jan 3&8 23 Feb 13 18% Jan 

3,300 Stone & Webster No par 14% Oct 19 23%4 Apr 17 10% Jan 
1 


20,700 Studebaker Corp (The) 18% Oct 30 3842 July 1 18% Jan 

















14% 
10742 


65 


122% 


Nov. 9 
$ per share 


53% 
12% 
2854 
90% 
*113 
*107 V4 
*104 
21% 
130 
*106% 
*3636 


1834 
*106% 


*156 15842 
42% 47 
*75 76% 
72% 73) 
*1477%@ 149% 
22% 2242 
*48 50 
6% 6% 
6% 9 


*102%2 105 


14% 
*106% 
*o5 
*120 
8% 
46 
12% 
1942 
*108 
*40 


26% 


*110 
16% 
40 
50% 
*104%% 
15% 
50 50 
13 13 


13% 
*106% 
66 


*120. 
BY 

44 
12% 
18% 

*108 

*39 

44 


165% 

33% 
x26 

21% 

103% 
8 


355% 


17% 
106 
18 4 
42% 
14 
25% 
*17 
6% 
110% 
*16% 
39% 
*49 
*104% 
15528 
*47 Ye 
1256 


13 


LOW AND HIGH SALE PRICES 
Wednesday 
Novy. 13 


$ per share 


Monday Tuesday 
aNov. iL Nov. 12 


$ per share $ per share 


53 5334 
13 13%. 
28% 29%, 
90% 91% 
113 113 
*107% 112 
*104. 105% 
213%, 22% 
129% 131 
*106% 107%, 
37% 37% 


18% 19% 

*106% 107% 
225% 24% 
x44Y% 441, 
69 70 


524 
12% 
272 
B82 
1135 
*1074% 
105 4 
21% 
125 
*106 4 
x37 


18% 
*106 42 

21% 

44 


68 

*26 
7% 
81% 
3% 
464 


53 
13 
28% 
9014 
113% 
112 
105% 
21% 
126 42 
10642 
37 


1852 
108 42 
2238 
44 
68% 


756 


13% 13% 1354 
*106% 107% 
66% 67 
121% 121% 

8 BY 
44 44% 
12% 

18% 
110 
*39 
*44 


*16% 
32% 
4-04 
21% 

“162 
1% 


*35% 36% 


17% 

106% 107%. 
18% 18% 
42 4342 
14% 14% 
254% 26% 

*17 17% 

7 7% 
#110 111% 

*16%% 17% 
40 40% 

*49% §2%e 

105 


105 

155% 15% 
“484%. 49% 
“13 13% 


Thursday 
Nov. 14 


$ per share 


5342 54% 
12% 
275% 
90 

*113% 

“107% 

104 
215% 

125 
*106\%4 
236% 


18%% 
107 

21% 
*43 


*106° 8 


13% 
107 

ont 
122 


8 
4412 


12% 
Eg 


42 


Nev. 15 
$ per share 


54% 
13 

275% 
9134 


2 113%2 
4 112 
105 


22 
128 Y%4 


2 106'2 


3744 


3,600 
1,300 
20 
19,700 
2,300 
8,200 


4,200 
200 


500 
300 


3,300 
9,709 


7,100 : 


60 


Sales for 
the Week 


Shares 


_ 2,100 
4,000 
4,500 
8,600 

60 
210 
4,600 
200 
200 
400 


19,900 
100 
20,400 
400 
800 
200 
14,200 
100 
38,300 
2,300 
700 

10 
1,500 
300 
5,600 
2,100 
27,700 
10 

700 
29,000 


Sun Chemical Corp ___ a | 

$4.50 series A preferred. _.No par 
Sun Oil Co__.-.... No par 

Class A pfd (444% cum) _100 
Sunray Oil Corp ; ope | 
Sunshine Biscuits Inc 12.50 
Sunshine Mining Co-___ 10c 
Superheater Co (The) _ No par 
Superior Oil of Calif __.25 
Superior Steel Corp 100 
Sutherland Paper Co ~.10 


Sweets Co of Amer (The) 4.16% 
Swift & Co____. —- 
Swift International Ltd 
Sylvania Elec Prod's Inc 
$4 preferred_____ 
Symington Gould Corp_ 


T 


Talcott Inc (James) 
Telautograph Corp . 
Tennessee Corp __- r 
Texas Co (The) ___--__— 
Texas Gulf Producing _- S 
Texas Gulf Su!phur-__-- _No par 
Texas Pacific Coal & Oil ; _10 
Texas Pacific Land Trust - 5 
Texas & Pacific Ry Co 
Thateher Glass Mfg Co. 
$2.40 conv pfd - 
ee We : 
Thermoid: Co common____.___ 
$2% div conv preferred 
Third Avenue Transit Corp_No par 
Thompson (J R) __---- ‘ 
Thompson Products com 
4% preferred — 
Thompson -Starrett €o_____1_No par 
$3.50 cum preferred __._.__._No par 


No par 
No-par 


Tide Water Associated Oi! cael 
$3.75 preferred wea No par 
Timken Detroit Axle pe 
Timken Roller Bearing - 
tTransamerica . Corp__-_ meat 
Transcont’l & West Air Inc______~- 
Transue & Williams St’l_ No par 
Tri-Continental Corp ___- een 
$6 preferred : _No par 
Truax-Traer Corp __- No par 
20th Cen Fox Film Corp._..Nopar 
$1.50 preferred ___._.____._No par 
$4.50 prior pfd ___-_- No par 
Twin City Rapid Transit _No par 
5@ conv prior pfd ~___.___. 50 
Tae SRO Caw eon wens mee 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


U 


Underwood Corp ___---_-.--No par 
Union Asbestos Ruber Co_____._-5 
Union Bag & Paper ___-_--~- _No par 
Union Carbide & Carb__..._No per 
Un El Co of Mo pfd $4.50 ser No par 

Preferréd $3.70 series.....No par 

Preferred $3.50 series__ j 
Union Oil of California- 

Union Pacific RR Co-_- 

4% non-cum preferred_-- 
Union Tank Car...---—..- 
United Aircraft Corp - 

5% eonv preferred 
United Air Lines Inc__- 

United Biscuit Co- 

United Carbon. Co__. eS 

United-Carr Fast Corp___--- 

United Cigar-Whelan Stores 
$3.50 conv. preferred___ 

United Corp common ---. 

$3 preference _____---- 
United Dyewood Corp_ ci 

PRIPOTTON acccnesos:s 
United Electric Coal Cos__-. 

United Engineering & Fdy 

United Fruit Co__- 

United Gas Improvement Co__13% 

United Merch & Mirs Inc com_-.- 
5% preferred __-_- 

United Paperboard 

United Rexall ‘Drug Inc__- 


U S & Foreign Secur__ 

$4.50 preferred 
U S Freight Co 
U S Gypsum Co. 

7% ‘preferred 

U 8 Hoffman Mach Corp 

4%4% preferred _.__._..-----100 
U § Industrial Chemicals__.No par 
U 8S Leather Co 

Partic & conv cl A 


42% 
U S&S Pipe & Foundry 


le alk No par 


preferred 


- 01 


U §S Playing Card Co 
U S$ Plywood Corp 
334% cum pid series A 
U S Rubber Co 
8% non-cum Ist Seemerses...2RS 
U § Smelting Ref & Min 
Preferred 
U S Steel Corp common ___No par 
Preferred 
U $ Tobacco Co____---. 
/ 7% non-cum preferred 
642 ‘ 3, u// P ? United Stockyards Corp 1 
Bie Y, 5 3 Y, : United Stores $4.20 non-c 2d pfd_5 
*100%2 104% *100%2 10442 : $6 conv preferred ___- _No par 


12% Oct 
103% Sep 
61% Sep 
117 Apr 
7% Oct 
42% Sep 
10% Oct 
17% Oct 
102. =Oct 
36 Mar 
38 Jan 


1342 Sep 
31. Sep 
25%, Nov 
214%, Oct 
101%4 dep 
7% Oct 


11% Jan 

74 Sep 
14% aod 
52. Feb 

9% Mar 
462 Sep 
21 Oct 
14% Oct 
35 Sep 
13% Sep 
47 Sep 
15 Sep 
10 -Sep 
48 Oct 

9% Oct 


10 
17 
26 
18 
10 
10 
10 
10 
410 

5 
21 


11 
23 
14 
30 
26 
10 


x1444 Oct .3 


38% Oct 


102: Oct ¢ 


5% Oct 
32 Oct 


17% Nov 
102'2 Oct 
16%, Oct 
3844 Oct 
13 % Oct 
24 Oct 
15% Oct 
5% Oct 
105 Sep 
16 Sep 
37% Oct 
49%. Jan 
102% Apr 
11% Oct 
44 Oct 
1242 Oct 


109% 


112 


114 


24% May 2 


110 Mayl17 
7842 Jun 10 
124% Aug 13 


14 May 28 
56% Aug 12 
24 Apr 18 


35%4 May 29 
160 


May 24 
55 Aug 21 
55% Apr 18 


21 Aug 22 
41% Feb 5 
36% Jan 28 
41 Feb 11 
Aug 20 
16% Jan 28 


19% May 16 
13. Jan 15 


25% Jun 3 
68% Aug 21 
18 July ll 


60% Jun 5 


32% Jun 3 
2642 May 10 
65 - May 28 
18 Sep 6 
61% July 26 
30% May 9 
17% Feb 16 
70 Feb 16 
20'2 Jun 7 
2142 May 14 
69% Jun 18 


112% .Jun 12 


13%- Jan 29 
68 Jan 29 


24% Apr 20 
Feb 26 


26%2 Jun 14 


66% Jan 15 


21% May 20 
71 Jan 9 
33% Feb 7 
12%, Jan 29 


63% May ll 
79 May il 


106% Jan 10 


24 Apr 30 
71% Apr 30 


26% Jan 29 


Range Since January | 
Lowest 
$ per share 


49 Sep 
12 Nov 
23 Jan 
88 Sep 
111 Jun 
106 Feb 
104 Nov 
21 Sep 
110 Oct 
102% Oct 
32 Sep 


18% Oct 
106 Sep 
21% Nov 
33% Feb 
62 Sep 
23% Oct 

6"%8— Oct 
80 Oct 

344 Oct 
44 Oct 

9% Nov 
71% Mar 
13. Oct 
3542 Oct 
41% Oct 
18%, Oct 

12% Oct 
10442 Oct 

9%, Sep 

9% Oct 


15% Oct 
Nov: 
13%2 Oct 
93 Sep 
192 Oct 
26 Feb 
90 Sep 
395% Oct 
6%, Sep 
25 Sep 
135, Jan 
9% Sep 


Nov 


16 


a 


28 
30 


30 
14 
10 
19 


125 


16812 


119 


Highest 
$ per share 


80% May 27 
23% Apr 16 
39 May 29 


29 Mayill 


4244 Jan @ 


7% Jan 28 
Jan 18 
5444 Jan 8 


57% May 10 


91% Apr 23 
40 *May 1 
17% Apr 12 
89 Sep 5 
7% Jan 29 
56% July 25 
16% Aug 13 


105% Aug 23 


1% Feb 16 


56 Jan 28 


535% Aug 26 
30% Apr 10 


22 Aug 15 
110 


Jan 23 
15% July 11 
18% May 17 


32% May 29 


109% July 2 


29% Feb 2 


132° May 29 


28 x205 Sep 11 


26 
26 
30 
24 
19 


47% Apr 20 
98% Aug 22 


62 May 22 


13% Jan 29 
44 Jan 29 
25% Aug 21 
11% July 23 


60% May 31 


Mar 8 
22% May 28 


Apr 18 
115% Jan 27 
111 Oct 1 
107%2 Jun 28 


Feb 7 
1201, Mar s 


84 Apr 24 


6742 May 
106 Oct 
go.60 Apr 
187 Feb 
8412 Feb 
89 Feb 
973% Feb 
166 Feb 
2934 Jan 
55%. Jun 
9% Jan 
20% Apr 
128 Jan 


. 


32 
6 


6 
11 

6 
16 
14 
17 
28 
10 
24 


Nov 
Dec 
Aug 
Oct 
Aug 
Mar 
Aug 
Jan 


7% Jan 
7% Jan 
11% Jan 
48% Jan 
6% Jan 
36% Jan 
18% Aug 
13% Jan 
30% Jan 
68% Apr 
9% Mar 
53% July 
10% Aug 
13 Jan 
45 July 
106% Oct 
4% Jan 
31 Jan 


16% Jan 
101 Sep 
50 Apr 
10 Mar 
26 Jan 
18% Jan 

5 Jan 
103° Jan 
10% Mar 
26% Mar 
34%, Mar 
102 May 

9% Jan 
42 Oct 
14% Jan 


Range for Frevieus 


$ per share 


58™% Jan 
14% Jan 
7842 Jan 
111% July 


20% Jan 
109% Jan 


100% Jan 
29 Aug 


25 Aug 
104 Sep 
31% Jan 
22% Mar 
66 Jan 
26% Feb 

71% July 

1% Jan 
38% Jan 
9%, Jan 
66 Jan 
10% May 
33% Jan 


13% Jan 
106% Oct 
6¥%e Mar 


Jan 
Oct 
Apr 
Jan 


Jan, 


Jan 
Jan 
Mar 


Jan 


Jan 
Jan 
Jun 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
Sep 
Jan 
Jan 
Jan 


$ per share 


17 Oct 
26% Oct 
102% Dec 
lle Jan 


27% Dec 
151 Nov 


112% Dec 
45% Nov 


38% Dec 
120 Dec 
62% Dec 
40 Dec 
82 Dec 
36 Dec 
13 Dec 
5 Nov 
50% Nov 
14% 
88% 
17% 
52% 


25 
112 
13% 


26% 
107% 

28 
115 
115% 


16% 
121% 





Fer footnotes see page 2563. 
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7 ALE PRICES STOCKS Range for Previo 
Mp: eX Low wae, oun a Thursday Friday Sales for NEW YORK STOCK Range Since January 1 , fof - age 
. — rd Nov. 11 Nov. 12 Nov. 13 Nov. 14 Nov. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
‘ aa share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $per share  $ per share 
P * Ta 8% 7% 7% TM, M% Te 7% 2,800 United Wall Paper Inc____---~-- 2 7 Sep 3 11% July 22 ae: we aye 
7% T¥e oes 4 4s 43 44 43 45 *43 45 300 4% cum conv pfd__......---- 50 41 Sep 10 54 9 Jnly 25 nig Vee ee oa 
*44 46 >it 211 20 21 20% 21% 20%, 21 400 Universal-Cyclops Steel Corp___-_- 1 1944 Sep 24 27% Feb 7 16 Jan 25 Dec 
“19% 21 10%. 1044 9% 10 9% 9% 83% 93% 4,500 Universal Laboratories Inc_ ~~~ 1 8% Jan 31 22 Apr 16 5% Jan 9 Dec 
10% 10% ©96 “ 97 4 9634 96% 96% 96% 96 96 120 Universal- Leaf Tob__-__-__- No par 92% Sep 12 110% Jan 10 75% Jan 110 =Dee 
9597 STOCK 198% 198% ¢198 198% 198 198% *198 198% 20 OS profem —__...------- 100 187 Maylé4 200% Apr 23 178 Mar 200 Nov 
*198% 203 a a4 onae 27% 28% 27M, 28% 27%, 28% 4,400' Universal Pictures Co Inc___-~_-~-~. 1 26 Oct 30 9% Jan 10 23% Aug 48% 
R Hy 88 Ys ee 87% 88 87% 88% 8840s «888 87 87% ' 380 4% % preferred ___._--__ 100 «685 (Sep 3 CO CCApr fll -_ a 
i*a 
, 2 1 Vy, 1 19% 19% 193% 19% 900 Vanadium Corp of Am-_-_---- No par 18% Oct 30 39 Feb 8 21% Jan 
"19% 20% 7 4 HY Hi, CBs 17 17 17% 17% 2,100 Van Norman Co-_---------~-- 2.50 15% Oct 30 25% Apr 30 Mar oaee bee 
17% 17% x37% 38 374 37s 37% 37% *36'% 38 500 Van Raalte Co Inc____-~-___~~- 10 3542 Oct 10 58% Apr 24 Jan 50% Nov 
38% 38% 183 19 18% 18% ‘IBY 18% 18%% 18% 4,000 Vertientes-Camaguey Sugar Co_6% 15% Sep 19 26% Jun 17 13% Apr 24% Dec 
‘18% 187 33% 351 *33. «34 33%, 34 34 34% 900 Vick Chemical Co-_...~-----~- 2.50 30 Oct 30 51% Apr 30 thers pa Ap 
*33% 35% e368 3 “36 98 °86 98 *86 98 ---. Vieks Shreve & Pac Ry_.----~- 100 83% Oct 19 113 May 28 86% Mar 104 Deo 
= os "90 100 *90 100 “91 8695 914% 91% 20 5% non-cum preferred______- 100 o1% Nov 15 115 Feb 15 90% Jan 103. Dee | 
.*90 100 4 4 40% 42 40% 40% *39 40 200. Vietor Chemical Works_..-..-~-- 5 6% Sep 12 53. May 28 24% Jan 45% Dec 
a "101% 103 °102 103 «= *102.—«:102%4 102 102 60 — 3%% cum preferred __.--___ 100 100% Oct 29 108% aug a3 ee oe see 
*101 103 _— 6% ~ 6% 6% 6% 6% 6% 6% 2,100 Va-Carolina Chemical —--~.-- No par 5% Oct 1Q 12% Jan 29 3% Mar 8% Dec 
6% 6% 69 2 72! °68 72a 10% 72% “10 73 500 6% div partic prefered____-- = 6342 Sep 20 99% July 10 59% Jan 81 Des 
“69 73 119% 1191 *118% 119% 119 119% 119 119 150 Va El & Pow $5 pref..._.-.---_- 11642 Nov 9 123% Apr10 118 Sep 124 Nov 
| 118% 1182 °B5 . 90 &g5 90 *85 89 *85 90 ane Va Iron Coal & Coke 5% pfé_—“t00 80 Jan 21 105 Apr 9 57 Jan 83 Dec 
"85-90 45% 45% *45 - 46 °44% 46 *445% 45% 100 Virginian Ry Co-__------------ 4542 Oct 30 «53 July 3 45% Jan 55 Nov 
“45% 46% 303, 3934 39> 39% 3934 3934 40 40 1,800 6% preferred --_~_----.----- 25 37 Sep 24 5% Jan 30 36% Jan 43% Nov 
39% 39% 34¥, 35 Va 33% 33% 3334 33% 3342 33% 1,400 Visking Corp (The) class A_____- 5 33 Sep 24 52 Apr 29 aes vic 
*35 35% oie a #130. 145 140. 140 *130 145 20 Vulcan Detinning Co___------- 100 130 Oct 10 170 Mar29 120 Mar 165 Dee 
sines . 144% 160 144% 160 *144%% 160 *145 160 mene Preferred. -..--------------- 100 «171 «Sep 19 #178 Mayll 145 Mar 173 Deo 
2 
J iS enki, 7 65 " *65 72 *65142 67% wine Wabash RR 4!2% preferred____100 56 Sep ll 86 Feb 21 64 
oF 18 sete 13% 18% 18% *18% 19 *18%% 18% 600 Waldorf System _..-------- No par 15% Oct 10 23% Jun 14 13% ~~ pa ~~ 
4 ete 36 Vo 37% x36 36 Ye 35% 35% 35% 35% 700 "Waigreen. Co_............... No par 34 Sep 3 54 Apr 29 30% Jan 42 Dec 
j suanin: sae = 105% 106 x106 106 105 106 *105 106 10 4%. pooferred, ...—--_----.._- 100 105 Apri12 i111 Mar26 105 Aug 110% Sep 
\ 00% 27 27 V2 X26, 2634 26% 26% 26% 26% 7,500 Walker (Hiram) G & W new No par 2554 Oct 30 293% Oct 24 at & Sika Ja 
MA ae 11 113% 105% 10% 10! 10% 10% 10% 7,600 WeIweme 00.062. 35.--20ss No par 94 Oct 30 20% Jun 7 8% Jan 14% Dec 
O'2 7 8 1634 17% 16% 16% 16% 16% 15% 16% 5,000 Ward Baking Co common-____-_-- 1 x11% Mar 15 18% July 19 8% Oct 16% Deo 
A 48 saay 105% 106% 10534 10534 10534 105% *106 §=6106¥ 90 5'2% preferred _.-..----_--- 100 100 Sep 24 107% Feb 20 91% Oct 105% Dec 
| 105 “es : My 1734 18% 17% 18 17% 17% 17% 17% 16,600 Warner Bros Pictures____--.~ ...5 16%4 Oct 30 23% Aug 29 29% Apr 50 Dec 
cone aate 23% 24% 22% 23 22% 24 22 22% 800 Warren Fdy & Pipe __-.--__ No par 22 Nov 15 50 Jan 16 SE BS aes 
it ante 26% 27 x26? 26% #951 26 Ye *25 25 ¥ 1,000 Warren Petroleum Corp_____-_ ~~ 1842 Jan 24 30% Jun 14 14% Aug 21% Nov 
onan ori. 2634 27 262 27% 26%, 261% 26%, 26% 1,100 Washington Gas Lt Co_- ___ No par 26 Oct 30 35% Mar 14 24% Jan 32 
+ aaie 21%, 22% 21% 21% 20% 20%. 20% 20% 600 Waukesha Motor Co____-.___--.- 5 20 Sep 10 34% Feb 10 20 Mar 33% Dec 
“a: oat 26 26 26% 26% 26% 28 2734 29% 2,200 Wayne Knitting Mills ~.-.--.--.. 5 20% Oct 10 29% Sep 5 opt SER oe OE 
7% 3734 3834 38% 38 38 37% 37% *37 38 - 600°: ‘Waynt Pump Co...........-...-+=- 1 31 Sep 20 47%2 Jan 31 30% Jan 47% Dec 
1 4 10% 105% 10% 10% 10% 10% 1,800 Webster Tobacco Ine___--------_- 5 912 Sep 19 16% Apr 20 9 Ma 16% Dec 
poe, — = * - 341, 35 34% 34% 3442 35% ,700 Wesson Oil & Snowdrift_____ No par 31% Sep 19 43% July 11 24 — bt Nov 
obate $7 8 87 87 *86 87 87 87 87 87 400 $4 conv preferred _-.___- No par 85% Sep 30 89% Aug 8 84% Apr 89% Nov 
32 V4 33 32% 331 31% 32% 30% 32 3054 325% 8,100 West Indies Sugar Corp___-__--- 1 29 Sep 10 45 Apr 30 23% Mar 37 Nov 
*111% 112% 112% 112% #112 112% 112 112% 112 112% 10 West Penn Electric class A__No par 108 Sep 25 119 Aug 1 100% Jan 113% Nov 
ah 2 te 17 119 116% 119 117% 117% 116% 118 100 7% preferred -..-------.---- 100 115%2Jan 4 122%Feb 6 109% Jan 118% Oct 
110% 111% 111.1113 111 1114 111% 111% 111% 111% 30 6% preferred ______ ~-------- 100 106 Sep 13 117%<Aug 7 101 Jan 112. ‘Dec 
114% 114% 114% 1143 114% 11434 *1141, 114% 114% 114% 50 West Penn Power 442% pfd____100 113% Oct 8 119% May16 113% Sep 118% Dec 
393, 39% 39%, 39% 39% 39% 3934 39% 38 39 600 West Va Pulp & Pap Co_-__No par 35% Feb 26 53% Jun 10 22% Mar 40 Dec 
onkain 118% 113% 115% 113% 115% 11314 115! 113% 115% =< 442% preferred _-.__-----__- i 111% Sep 16 116% April 106 Jan 115 Dec 
14 14% 13% 13% 12% 13% 12%, 13% 12% 12% 2,200 Western Air Lines Inc_-_-~~-.~-~- 12% Oct 30 35 Jan 9 3 Dec 3% Dec 
oan% 67 6834 69% x65 66% 64% 6434 64 64 2,200 Western Auto Supply Co_------ io 57 Jan 2 90% May 14 32% Jan 61 Dec 
9 7 63, 7 64% 6% 6% 6% 6% 1,300 Western Maryland Ky -~-~-~- 100 5% Sep 19 13% Jan 16 4% Jan 14% Jun 
15% 18 “14%, 18 *17 18 1s 18 16 17% 100 4% non-cum 2nd preferred___100 14 Sep 12 32% Jan 17 13% Feb 37% Jun 
35% 35% 36 36 343% 343% 3534 35% 355% 35% 900 Western Pacific RR Co com_No par 27 Sep 24 5642 Jun 14 30% Jan 57% July 
3 whe 19% 79% °80 85 80 80 19% 84 200 Preferred series A__---.__--- 100 71 Oct 10 101 Apr 24 64% Jan 92 Jun 
78. 20% 2044 21 19%, 20% 19%, 20% 19% 20 9,000 Western Union Teleg class A_No par 18% Oct 30 53% Jan 14 43% Aug 56 Oct 
a syctey 1a 13% 11% 13% 11 13 11 13 iia NE Giese Noper 41% Oct 28 32% Jan 14 26% Jan 35 Oct 
311 3134 31% 32% x30 31 2934 30 20%4 30 4,300 Westinghouse Air Brake_...No par 2642 Oct 10 41% Jun 17 27% July 38% Dec 
33% 34 a 235% 24% 23 233 23% 235% 23 24% 32,900 Westinghouse Electric Corp___12% 225% Oct 30 39% Jan 30 31% Aug 37% May 
ik 35 35% 35%e 352 35% *35% 36 355, 355% 240 0 Be ae Se 12% 35 Oct 10 45 Jan 29 37% May 50% May 
on “ 53 : 51 51 *50 51% "50 512 50 5212 100 Weston Elec Instrument___-.-- 12.50 39 May 7 63% Jun 18 30% July 45% Dec 
3234 ~32%4 30% 32 30% 30% #3015 32 “30% 32% 700 Westvaco Chlorine Prod__._- No par 29%2 Sep 10 45% Jun 27 27% Feb 43 Dec 
100% 100% 10024 10034 1005, 100° 1005 100% 100% 100% 250 $3.75 preferree 2... No par 99 Sep 26 107% Jan 31 100 §6Oct 105% Dec 
°60 69 60 69 *60 69 *60 69 *60 69 — Wheeling & Lake Erie Ry_---- 100 63 Aug 20 72 Jan 11 64 Jan 78 Feb 
100% 102%. 101% 101% *100% 102? *100% 10214 *100% 10214 50 5 ¥2 % conv preferred_____-__ 100 100 x Oct 22 106 Jan 16 101% Aug 107% Jan 
po ie 4 40% 42% 392 40% 395% 40% 39 401% 2,800 Wheeling Steel Corp____--- No par 37% Sep 10 62% May 29 31% Jan 47% Dec 
mane 99. 100% 99 99% £97 99% *97 99 50 $5 conv prior pref____--~-- No par 93% Sep 19 107% July 26 87% Jan 103 §=Oct 
3 31% 30% 31% *31 31% 31 32 31% 31% 1,100 White Dental Mfg (The S > 274 Feb 26 44 May 28 21% Jan 31% Deo 
i ae ‘4 24% 2534 24 2434 241%, 245% 241, 24% 4,000 White. Motor Co.......--.......- 22% Oct 30 44 ‘ Jan 28 26% Jan 47¥%e Dec 
a. ie 144% 145% 135% 14 1334 14% 13%, 14% 6,400 White Sewing Mach Corp____---- i 11% Oct 30 23% July.10 8% Jan 18 Dec 
ons a. 8 83 90 «33 90 £33 90 *g3° 90 1 hel $4 conv preferred_____- No par 81% Sep 11 105 July'1l 83% 04 §«=6Jun 
M oo 3] 31 ©99 32 299 32% °29 32% 100 Prior preferred ~..__.__-_____ 20 31 Nov 12 36 May 21 30 6=6Jan 35 Oct 
aa t+ 6% 65% 6% 6% 8% 6% 6% 6% 1,100 RO EE. aa eee 5 5% Oct 10 12% Jan 29 6% Mar 12 Dec 
10% 11% 11% 11% 10% 11 10% 11% 10% 11% 13,800 Willys-Overland Motors_--.---1-- 1 9% Oct: 9 26% Jan 16 16% Mar 26% Jun 
= ee 133, 14 13% 14 xX13% 14 13% 13% 14,300 Wilson & Co Inc___.---»-_- No par 12% Sep 19 21 July 10 10% Jan 19% Nov 
Ri, 4 8 97 98 °97 98 °Q7 98 (Cx 97 98 ete $4.25 preferred _____--__ No ver 9542 Sep 24 101 July 26 awe —-  a-~ 
+ ta a4 16% 16% 17 17's 17% 17% 1734 18% 1,600 Wilson-Jones Co_--._.--.:-----~ 15% Oct 29 21% Feb 7 13% Jan 22 Deo 
cane 161 “145 161 *145 161 [145 «161 145 161 Sous Wisconsin El Pow Co 6% pid_i00 142 Mar 5 160 Jun 14 128 Jan 138% Dee. 
42% 42% 43 43 44 44 *43 43% 43 43 1,400 Woodward Iron Co_------..---- 10 34 Feb 26 52. May 31 22% Jan 37 Nov 
483 °o 48% 49% 47 48 47 48% 47 47% 5,300 Woolworth (F W) Co_-..----~-- 10 43% Sep 10 62% May 29 40% Jan 53% Dec 
ea mex 53%, 54Va #51 54 5314 54% 53% 5434 2,500 Worthington P & M (Del)___No par 47 Sep 19 74 Aug 13 38 8 Jan 70 Nov 
87 . 87 ‘s *B5 87 *85 87 “85 87 85 87 100 Prior pfd 412% series__.____ 100 44%2Sep 30 100 Apr 25 79 Jan 100 Nov 
#93 95 93% 93% *93 94 *92 95 *93% 95 100 Prior pid 442% conv series___100 8742 Sep 27 103 Mayi10 80 Jan 100% Nov 
90 91 93 #85 90 84 86 “84 88 110 Wright Aeronautical__....__ No par 80%S5ep 5 106 Feb 4 75 Jan 110 Nov 
~4 68 *68 70 69 70 70 70 69 70 1,000 Wrigley (Wm) Jr (Del)_---- No par 59% Oct 7 82% Apr 1 69% Mar 84 Oct 
oe % 15% 15%4 16 15% 15% 15% 15% 144% 15% 1,800 Wyandotte Worsted Co___.__---~~ 5 14 Sep 19 25% Jun 6 peta ci + RN 


LOW AND HIGH SALE PRICES 





















Meonda Tuesday Wednesday Thursday Friday Sales for 
Saintes Nev. 11 Noy. 12 Nov. 13 Nov. 14 Nov. 15 the Week 
$ per share $ per share $ per share $ per share $ per share $ per share Shares 


40%e 407% 42 42 41% 41% “41 42 41 41 1,000 
*151%, 1556 15% 15% 15% 15% 15 15% (14% 15% 3,500 
OI con STOCK 18 18% 17. 17% 1734 18% “17% 19 1,500 
65 65 EXCHANGE 632 66% 62 63% 63% 64% 62% 64% 7,400 
ig «=s«18 CLOSED 17% 18 17 17% 7 17% 17. 17% 2,700 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Yale & Towne Mfg Co_-------_ 25 
bo: SR ee 1 
Young Spring & Wire. ~~. No par 


Youngstown Sheet & Tube__No par 
Youngstown Steel Door___-_ No par 


Z 


Range Since January 1 


Lowest 
$ per share 


33 Oct 10 
135~@ Oct 30 
155¢ Oct 30 
5742 Sep 24 
16 Oct 30 


Highest 
$ per share 


61%2 July 1 
27% Jan 31 
35% Jan 17 
83% May 31 
31 Jan 29 


Range for Previous 


Year 1945 
Lowest Highest 
$pershare $ per share 


32% Jan 41% 
13% Jan 24% 
19% Jan 31% 
39% Jan 10% 

27% 






































































$7323 








29 224 21% 23 21 21% 21 21% 2034 21% 2,800 Zenith Radio Corp___-_---_- No par 9% Oct 23 425% Jan 15 34% July 44% Deo 
3% 10. 9% 9% 912 9% 9% 9% 9% 9% 2,200  Zonite Products Corp_-__-------- 1 9 Sep 23 14% Apr 18 5% Jan 12% Dee 
®Bid and asked prices; mo sales on this day. %Im receivership. a Deferred delivery a New Gtoek + Cash sale. special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
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Monday, November 18, 1946 











Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 








Stocks, Railroad United States Total 

Number of and Miscel. Foreign Government Bond 

Week Ended Nov. 15, 1946 Shares Bonds Bonds Bonds Sales 
Saturday aut 593,450 $1,689,000 $224,000 A rate $1,913,006 

. Oo ay 

am eamammnaa | ieee 1,364,620 3,886,000 343,000 $10,000 4,239,000 
i EN 1:045.490 4,213,000 315,000 | «4,528,000 
EE NR 954.730 4,123,900 212,000 45,000 4,380,900 
a A ER 931,920 3,961,000 195,000 13,000 4,169,000 
it 4,890,210 $17,872,900 $1,289,000 $68,000 $19,229,900 





Stocks—No. of shares 





U. 8. Government______----~-~ 





Foreign os b> 
Railroad & Industrial______-~- 














Ti aneneneeninmeiandoanss = 


Week Ended Nov. 15 
1946 1945 


Jan. 1 to Nov. 15 
1946 


1945 





































































































4,890,210 9,569,415 323,273,755 325,381,893 

ote re $68,000 $250,000 $18,675,000 $7,193,250 
o. ccaialenn 1,289,000 4,078,000 70,945,200 90,125,160 

Ses: ee ae 17,872,900 28,466,400 1,102,820,700 1,940,108,300 
$19,229,900 $32,794,900 $1,192,440,900 $2,037,426,710 


Transactions at the New York Curb Exchange 


Daily, Weekly and Yearly 
































ne —— 


























Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended Nov, 15, 1946 Shares) Domestic Government Corporate Total 
Saturday________ 147,385 $251,000 SE 0 |. 27 secaitenigelll $257,000 
Se Holiday 
| 312,055 254,000 37,000 snsies 291,000 
Wednesday 272,250 311,000 39,000 $7,000 357,000 
Thursday 268,235 180,000 99,000 3,000 282,000 
Friday____ i 252,905 501,000 CEs...» aasece 523,000 
Total__ 1,252,830 $1,497,000 $203,000 $10,000 $1,710,000 
Week Ended Nov, 15 Jan, 1 to Nov. 15 
1946 1945 1946 1945 
Stocks—No. of shares 1,252,830 8,236,085 124,699,773 113,937,233 
Bonds 
Domestic $1,497,000 $1,950,000 $61,246,000 $118,806,000 
Foreign government = 203,000 1,260,000 10,603,000 31,237,000 
Foreign corporate 10,000 13,000 468,000 1,027,000 
Total_-________ $1,710,000 $3,223,000 $27,317,000 $151,070,000 












= 








Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Date— 
November 9-_---~ 


Novem 
Novem 


ss ER 
 f) 


November 13___-- 


Novem 


ber 14_____ 


November 15____- 














Stocks 
10 10 

30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Utili- 65 Indus- Grade Grade Utili- 40 
trials roads ties Stocks trials Rails Rails ties Bonds 
171.80 50.73 35.95 63.05 103.95 110.63 91.28 107.29 103.29 

Holiday Holiday 

170.87 50.12 35.60 62.56 103.90 110.68 91.40 107.31 103.32 
169.84 49.68 35.34 62.13 104.09 110.63 91.46 107.29 103.37 
170.88 50.08 35.40 62.50 103.93 110.53 91.45 107.18 103.27 
169.67 49.64 35.12 62.03 103.85 110.54 91.51 107.14 103.26 






































Monday 
Nov. 11 
Low High 


Saturday 

Nov. 9 
Low High 
*103.8 103.10 
*106.21 106.23 
*108.29 108.31 

*111.30 112 
*102.20 102.22 
*107.12 107.14 
*102.17 102.19 




























































































LOW AND HIGH SALE PRICES 


Tuesday 
Novy. 12 
Low High 


*103.8 103.10 


*106.21 106.23 
108.31 
112 

102.21 
107.14 
102.18 


*108.29 
*111.30 
*102.19 
*107.12 
*102.16 


FRIDAY 


NOTICE—Prices are ‘‘and interest”—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in’a footnote in the week in which they occur. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


Figures after decimal point represent one or more 32d of a point. 


Wednesday Thursday Friday 
Noy. 13 Noy. 14 Nov. 15 
Low High Low High Low High 
*103.8 103.10 *103.7 103.9 *103.6 103.8 
*106.21 106.23 *106.21 106.23 *106.20 106.22 
*108.29 108.31 ‘108.28 108.30 *108.27 108.29 
*111.30 112 “111.30 112 *111.26 111.28 
*102.19 102.21 *102.19 102.21 *102.18 102.20 
*107.12 107.14 *107.11 107.13 *107.10 107.12 
*102.16 102.18 *112.15 112.17 *112.10 112.12 


Sales for 
the Week 
Bends ($) 


YEARLY 


GOVERNMENT BONDS 
NEW YORK STOCK 


Bond Record «» New York Stock Exchange 
WEEKLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 


Range Since Jan. 1 


EXCHANGE Lowest Highest 
Treasury 4%s8 —-.......-. 1947-1952 104.14July12 104.27 May 16 
Treasury 3%s ~-.._._._.___-1949-1952 pre apccieegilaiell PS i nae 
Treasury 3s _._..__._.__--.1951-1955 110.3 Jun 28 111.18 Feb 19 
Treasury 2%s —.-..--.--~- 1955-1960 112.21 Aug 23 115.26 Jan 17 
Treasury 2%s —.-...__-_- 1948-1951 ones ssinseniaiiiica i dataiesiaties 
Treasury 2%s ~..._._____.1951-1954 107.23 Aug 23 109.22Feb 6 
Treasury 2%8 .........--~. 1956-1959 113.12 Aug 12 115.23 Apr 15 








































































































































































































































































































































































































































































































































































































































































































Range for Previous 


Year 
Lowest 


106.13 Nov 
111 Nov 
112.17 Aug 
105.14 Jun 
108.27 Aug 
112.10 Jan 





1945 


Highest 
109.24 Mar 
111.27 Apr 
114.25 Dec 
106.11 Mar 


110.15 Mar 
113.20 Nov 











*113.4 113.6 *113.4 113.6 *113.4 113.6 113.3 113.5 *112.31 113.1 --. Treasury 2%s ~..______.__1958-1963 113.3 Nov 1 113.3 Nov 1 112.21 Jan 113.30 Oct 
*114.27 114.29 *114.27 114.29 *114.27 114.29 114.26 114.28 *114.21 114.23 oda Treasury 2%s ~---..----- 1960-1965 118.15 Mari12 118.23 Feb 19 113.2 Jan 116.16 Dec 
*103.4 103.6 *103.4 103.6 *103.4 103.6 “103.4 103.6 *103.4 103.6 aiken Treasury 242s 1948 com tinialiieiinia So a ange, — _ oom 
*104.22 104.24 *104.22 104.24 *104.22 104.24 "104.22 104.24 104.21 104.23 seat Treasury 24s ___...___---1949-1953 106 Apr 2 106 Apr 2 106.6 Oct 107.15 Apr 
*105.17 105.19 *105.17 105.19 *105.17 105.19 *105.17 105.19 *105.16 105.18 --. Treasury 24s -....____.___1950-1952 106.16 May 2 107.15Jan 28 106.28 Sep 107.25 Jun 
*105.3 105.5 *105.2 105.4 *105.2 105.4 *105 105.2 *104.31 105.1 _-. ‘Treasury 2%2s _....__-.__1952-1954 105.29Aug19 107.55 Jan 17 105.19 Aug 105.24 Sep 
*106.29 106.31 *106.29 106.31 *106.28 106.30  *106.24 106.26 *106.18 106.20 _.. ‘Treasury 24s -._._...___.1956-1958 108.4 Jun 7 108.4 Jun 7 £107.11 Jun 108.15 Nov 
*104.26 104.28 *104.25 104.27 *104.24 104.26 "104.20 164.22 *104.14 104.16 ———_. .. || pee 1962-1967 105.22May 1 107.27Apr 2 100.28 Jan 103.4 July 
*104.9 104.11 *104.8 104.10 *104.7 104.9 104.7 104.7 *103.29 103.31 $4,000 ‘Treasury 2%s _--_.__-.- 1963-1968 104.9 Jan 10 107.4 Apr 16 100.18 Jan 102.17 Aug 
*103.29 103.31 *103.28 103.30 *103.27 103.29 *103.23 103.25 *103.17 103.19 --- Treasury 242s _._.._..June 1964-1969 103 Jan 4 107.9 Apr 9 100.17 Jan 102.9 July 

| *103.26 103.28 STOCK ,°103.26 103.28 *103.25 103.27. *103.21 103.23 *103.15 103.17 _.. ‘Treasury 2%s ~...._Dec. 1964-1969 102.22Jan 4 107.19Apr 6 100.15 Jan 102.7 July 
*103.24 103.26 EXCHANGE *103.24 103.26 *103.24 103.26 103.23' 103.23" " *103.14 ‘102! 16 11,000 “Tfeasury 24s _----_----. 1965-1970 202.11Jan 2: 107.9°Apr 5 100.10 Jan 162.2. ‘Feb 
*103.21 103.23 CLOSED *103.21 103.23 *103.21 103.23 *103.17 103.19 “103.13 103.15 a  -¢ , aa: 1966-1971 102.11Jan 4 107.10Apr 12 100.18 Jan 102.3 Feb 
*102.21 102.23 *102.21 102.23 *102.21 102.23 *102.16 102.18 *102.9 102.11 -.  Treesury 3% ...... June 1967-1972 101.16Jan 4 106.15Apr 6 100.20 Aug 101.24 July 
*105.26 105.28 *105.23 105.27 *105.24 105.26 105.19 105.21 *105.11 105.13 _.. Treasury 2%s ......Sept. 1967-1972 106.28 Apr 30 109.15 Feb 18 100.30 Jan 107.28 Dec 
*102.21 102.23 102.22 102.22 *102.21 102.23 102.19 102.19 © 102.16 102.16 43,000 ‘Treasury 2%s ~..._.Dec. 1967-1972 101.15Jan 2 106.16Apr 8 100.23 Dec 101.15 Dec 
*105.17 105.19 *105.17 105.19 *105.17 105.19  *105.17 105.19 *105.15 105.17 _.. Treasury 2%s ..-........1951-1953 106.15Aug12 106.15Aug12 106.29 Oct 107.26 Feb 
*103.28 103.30 *103.27 103.29 *103.27 103.29 *103.25 103.27 *103.23 103.25 _.. Treasury 2%s —......_--.1952-1955 “an iid... tom seins _ — _ --- 
*107.3 107.5 *107.3 107.5 *107.3 107.5 *107.3 107.5 *107.1 107.3 _.. ‘Treasury 2%8 _.-..._.-..1954-1956 108.17Aug 12 108.17 Aug12 108.21 Nov 108.21 Nov 
*104.29 104.31 *104.29 104.31 *104.28 104.30  *104.25 104.27 *104.19 140.21 _.. Treasury 2%s ...........1956-1959 104.22Sep 17 107.14Apr 3 100.27 Jan 105.1 Nov 
*101.30 102 *101.30 102 *101.29 101.31 *101.25 101.27 101.24 101.24 2,000 Treasury 2%s _.__..June 1959-1962 100.29Jan 2 104.16Apr 5 100.15 Sep 101.12 July 
*101.30 102 102.1 102.1 *101.29 101.31 *101.25 101.27 *101.19 101.21 5,000 Treasuty 2%as .....Dec. 1959-1962 1014 Jan 4 104.7 Apr 3 100.18 Dec 100.27 Dec 
*102.12 101.14 101.12 101.14 *101.12 101.14 101.11 101.13 *101.11 101.13 --. ‘Treasury 2s 1947 102 Apr 29 102 Apr 29 £102.26 Sep 103.28 Apr 
*101.10 101.12 *101.10 101.12 *101.10 101.12 *101.10 101.12 *101.9 101.11 _.. Treasury 28 ..-...March 1948-1950 i emia 2 aby pee 102.3. Oct 102.9 July 
*102.14 102.16 *102.14 102.16 *102.14 102.16 *102.14 102.16 *102.13 102.15 -.. Treasury 2s _.......Dec. 1948-1959 -. -—---- -- -----— 104.24 Jan 104.24 Jan 
*102.5 102.7 *102.5 102.7 *102.4 102.6 *102.4 1026  *102.2 102.4 ‘le 8 2s ..-....-June 1949-1951 103.9 Jan 17 103.9 Jan 17 102.20May 102.27 Jun 
*102.12 102.14 102.11 102.13 102.11 102.13 *102.10 102.12 °1029 10211 ---. a Sept.1949-1951 -. -—-. -. ~----- 102.26 Oct 102.26 Oct 
*102.13 102.15 *102.12 102.14 *102.12 102.14  *102.12 102.14 *102.11 102.13 aon Se Oe anaes Dec. 1949-1951 103.7 Jan 5 103.22Feb 6 101.29 Jan 103.5 Dec 
*102.12 102.14 *102.12 102.14 *102.12 102.14 *102.12 102.14 *102.11 102.13 ane CHI EEO. wena ~March 1950-1952 +. - as emacoe 0822 0uly © 1038 ‘Nov 
*102.16 102.18 *102.16 102.18 *102.17 102.19  *102.16 102.18 *102.15 102.17 -..  Sreasury 96 ........ _Sept. 1950-1952 102.16 Oct 28 104.3 Mar15 102.10 Feb 103.16 Dec 
*102.19 102.21 *102.19 102.21 *102.19 102.21 *102.18 102.20 *102.20 102.22 ao Se 1951-1953 102.20O0ct 18 104.14Jan 28 100.25 Jan 103.30 Dec 
*102.26 102.28 *102.26 102.28 *102.26 102.28  *102.24 102.26 *102.20 102.22 LL a EAS) 1951-1955 103.13 May16 103.13 Ma7%6é #£103.1 Sep 103.1 Sep 
*102.24 102.26 *102.24 102.26 *102.24 102.26  *102.21 102.23 *102.20 102.22 __. ‘Treasury 25 ......June 1952-1954 102.26Nov 6 104.26Feb 18 100.17 Jan 1044 Dec 
*102.26 102.28 *102.25 102.27 *102.25 102.27 *102.22 102.24 102.22 102.22 3,000 ‘Treasury 28 ---..-_Dec. 1952-1954 102.22Nov15 104.29Feb 21 100.13 Jan 1046 Dec 
*105.10 105.12 *105.10 105.12 *105.10 105.12 *105.9 105.11 *105.8 105.10 sis > i atta i eS 106.12 Jan 106.12 Nov 
*1014 101.6 *101.4 101.6 *101.4 101.6 *101.4 101.6 *101.3 101.5 --. Treasury 1%s .-1948 101.14May17 101.31Mar 9 101.9 Jan 101.23 Apr 
*101.4 101.6 *101.4 101.6 *101.4 101.6 *101.13 101.15 *101.3 101.5 __. ‘Treasury 1%s......-...._...1950 101.3 Sep 20 102.17Mar 8 100.26 Aug 101.19 Dec 

*Bid and asked price. No sales transacted this day. a Odd lot transaction 
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RANGE FOR WEEK ENDING NOVEMBER 15 
i 
. Friday Week’s Range 
BONDS Friday Week's BONDS m nge Since 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange — + Gain Betis Set aloe “——— ae 1 
Peried Sale Price Bid 4 Asked Sold January i Low High No Low High 
High . Low High ; 
New York City am et ‘ Cogubla (Republic of)— . 89 81% 91% 
46s of 1928___ Oct 1961 A-O ose 85 ~ * gon 
Transit Unification Issue— 46s of 1927______.... _.Jan 1961 J-3 5 *85 90 ai 81% 
3% Corporate Stock._________iga9 J-D 115 115 115% 50 113% 125% 3s external s f $ bonds... 1970 A-O -- 58% 58% niet sie 36 
4Colombia Mtge Bank 6143__.~~~ 1947 A-O -- “50k — 51% 523% 
4Sinking fund 7s of 1926___~~ 1946 M-N -- °50 Cit} mi 51% 58 
4Sinking fund 7s of 1927______1947 F-A wat *50 al -- 4 
5 81 100 
Copenhagen I 1952 J-D 954% 95 95 Ya 12 
25-year gold 4%s___________-~~ 1953 M-N sins 92% 92" : an a 
ACosta Rica (Rep of) Tiniisenerineninn OG), M-N oe 21% 21% 106 111 
e °° Cuba (Republic of) 5s of 1914... ~~ 1949 M-S a *103 110 -- 104 108% 
ore ecurlities External loan 4%5 s 1949 P.-4 -- 100% __ >; =— 
42s external debt___________-~~ 1977 J-D aa 111 111 8 6 a (is 
Sinking fund 54%s__________--~~ 1953 J-J staid "Zee © 6§6432 ois 
ACzechoslovakia (Rep of) 8s ser A.1951 A-O cies *114 -- -- + ee 
W ASinking fund 8s series B_____~ 1952 A-O os “207 a 70 6 102 
ERTHEIM & Co $A Denmark 20-year extl 6s______ 1942 J-J aie 98% 9914 10 +4 104 Ys 
“ External gold o*8............._19858 F-A ae 101 101 o! Ye 104% 
Rivssge ghee "120 Brosdeort, Stack Exchange NY 1 xe53 Dominican Rep Cit Ad Base; | FS||«WHG OM ley | he ae ae 
ctor 2.- roadw ! - §ADomizican Rep Cus 7 anit - 8 8 
ai vs §4lst series 5425 of 1926. ~~ 1940 A-o -- *100% - ae 
§42d series sink fund | ae 1940 A-O rue "100% —_. -- 100% 103 
Customs Admin 5¥%25 2d series___1961 M-S eas 101 101 | 1 100 103 
Sits 2d series=—~———--~————--1988 A+ oe SIRE MRE cb. a ns 
Foreign Govt. & Municipal S%ee 20 seriex__ @ 7 z ’ 2 50 50% 
Agricultural Mtge Bank (Colombia) — 4Estonia (Republic of) 78_.--..__1967 J-J -- 105 sie "3 105 = 111 
4Gtd sink fund 6s... 1947 pig a “72 «gg a [7 85 French Republic 78 stamped--~-.~ 1949 M-S -- a cies ce 
4Gtd sink fund Gs--_________ "1948 4-0 ie ee ar 7 85 7s unstamped -1949-J-D -- “it He 
Akershus (King of Norway) 4s__..1968 Jy-g aa 103 103% 4 97% 104% Greek Government— o. £12% 13% ae 11% 22 
§SAntiquia (Dept) coll 7s A____ 1945 J-J ee 21% 21% q 21% 38 Oe POre pele 64 mae -- 7° ii 5 10% 19% 
§4External s f 75 series B_______ 1945 J-J “> *21% 24 oe 22 38 46s part paid___-_____ nomnateneseod 1968 nets we #1015 bey 100 102% 
§4External s f 75 Series C______1945 J-J 21% 21% 21% 2 21% 37% Haiti (Republic) s f és Series A___1952 A-O mas *95V4 97 o 95% 101%. 
§4External gs f 7s series D______ 1945 J-J 4, *21% 24 ae 22 37% Helsingfors (City) ext 6¥es______- 1960 £0 = #1031, es 102 104% 
“External s f 78 1st series.__~~ 1957 - A-o 18 18 18 1 18 33% Irish Free State extl s f 5s_--_ 1960 M-N -- ae 
4Exterial sec s f 75 24 series___1957 4-09 a5 ee ae 18 89-33 % 9% 10 9 24 
4External sec 5 f 75 3rd series__1957 A-O ma *18 21 atk 18 33 AJugoslavia (State Mtge Bk) 7s___1957 A-O oe 5% 9% 5 30 32% 
4Medellin (Colombia) 6%48________1954 J-D on 30031 
AAntwerp (City) external 5s______ 1958 J-D ai 100% 101 10 100 131% Mexican Irrigation— #133, == 
Argentine (National Government) — 44%s stamped assented_.____.1943 whew a 13% A it: ii 11% 
8 f conv loan 4%s____ —------1971 Mw poi pS oz 9915 104% “Assented to Nov. 5, 1942, agree oi ove 120% 11% ne noe. *- 
Australia (Commonw’lth) 5s of ’25.1955 J-J ng 110% 110% 27 10644 112% 4Mexico (US) extl 5s of i899 £__.1945 Q-J ~< e212 -- ines 21 32 
External 55 of ve gg cin 8 1957 M-s 103% 103% 1033, 11 102% 106% 4Assenting 5s of SB nc ceicinn ~-1945 Q-J -- ets po pi 16% 16% 
External g 4's of 1928_______ 1956 M-N Bed 10242 10234 52 100% 103% ° Assented to Nov. 5, 1942, agree --- -- 16% a7% nae 12% 13% 
Oy hn. 1956 P-4 101% 101% 102 121 100% 102 4Assenting 4s of 1904. |’ 95 J-D _ Ken 11% rs 10% 11% 
4 Assented to Nov. 5, 1942, agree nian un 510% 11% -- 16 18% 
Belgium external 6%s_...________1949 M-g 106 106 106 2 103% 110% 4Assenting 4s of 1910...’ 945 8 JoJ -- 18% -- we 14 15% 
External s f Ge. 1985 9-5 10542 104% 105% 4 103% 115 “Assented to Nov. 5, 1942, agree oe -- sate 16% * $0 
External s f 7s_______ ~~~ Brees: 1955 J-D -- 7114%114%4 1 110 118 §4Treasury 6s of 1913 assent. 1933 JoJ “+ sete -- ie oe ae 
§4Brazil (U § of) external 8s____ 194] J-D poet 67 67 1 64% 82% 4Assented to Nov. 5, 1942, agree siden; -< 17% -. as 
we 5 | tare prong to Plan A 
(int reduced to oo) 1978 J-D wisi 58 58 5 58 76% Minas Geraes (State) — 46 
4External s f 6445 of _.. eters 1957 A-O ps 2 mi 75 i 62% 85 external s f 6%28________1958 --M-5 -- -- -- mr ad 
Stamped Pursuant to Plan A Stamped pursuant to Plan A 3 36 35% 42% 
(Int reduced to 3.375%)____1979 A-O on 63 63 1 58 16% (Int reduced to 2.125%)__2008  ___ -- 35 bo a 38046 
4External gs f 6's of 1927____ 1957 A-O vines 65% 65% 8 62% 85 ASee external gs f 6%28__________1959 M-S -- ~~ 5g 
tamped pursuant to Plan A Stamped pursuant to Plan A ‘ 39 35 42 
(Int reduced to 3.375% )_.___1979 A-O i *55 59% sits 58 16% (Int reduced to 2.125%)____2008 chee -- 35 oe 
“Te (Central Ry)__- 77> 1952 J-D os + ee reat 6 84 New South Wales (State)— #100 102 f 100 103 
mped pursuant to Plan A : External s f 5s 1957 F-A ~- 166 106 “4 101 107% 
(Int reduced to 3.5%)____1978 J-D ~s *57 «63 ~- 69 77 Norway (Kingdom of) 4425_-_----~ 1986 M-8 106 108 ~ i084 11 100 107% 
8% funding bonds of 1931 due__1951 External sink fund 8... 1965 A-O 106 106% 106 Me 4 101 107% 
Stamped pursuant to Plan A 4s sink fund ext] loan 1963 F-A -- :: va hb 6s 99% 103 
(Int reduced to 3.375 % )____1979 A-O — oan 64 ~ 58 76 Municipal Bank extl s f ie 1970 J-D -- RS ty So 99% 103% 
External $ bonds of 1944 (Plan B)— : Oslo (City) sink fund 4%8________1955 4-O -- sh 
3%s Series No. ) Saas oe nie *61% 68 bs 58% 68% 
3%s Series No. Dienustvinsidlitiseaees. oon weds "On ds, eon 5842 68% Panama (Republic )— #100, rm 100% 102 
3%8 Series No. Tttmeeminieminne oon 61 60% 61 11 58 65% AStamped assented 5s_________ 1963 M-N UN 99% 99%, 2 98% 100% 
3%s8 Series No. ST CNT wan ois *61% 62 ao 58 68 Stamp mod 3%s ext to_..._.__ 1994 J-D is #104 1053, a 105 106% 
3%8 Series No, 5__ ais ots *61% 63 KS 59 68% Ext sec ref 3¥s series B__..__~ 1967 M-8 -- : 47 V4 Bei 35 44 
3%s Series No. 6 Gon ab *62% 69% sis 63 77 4Pernambuco (State of) 7s__.___1947 M-3 ~< -- 
3% Series No, 7_________---— aims 76 76 76 2 76 82 Stamped pursuant to Plan A 30 30 30 2 30 46 
a%e8 Series No. 8________~--- sat as OO ais atk 77%_ 84 (Int reduced to 2.125%)______ 2008 460M-S 185% 18% 9 17% 33 
s0 Gites Me, 9 stim dake <<. er oo. 794%, 82 4Peru (Rep of) external 7s_._.~~ 1959 M-S ia, 18% 183% 57 16% 30% 
3% Series No. 10_______--~----~ settee sisi *78 = 2 a, 77 82 ANat loan extl s f 6s 1st ser____1960 J-D 185 18% 19 136 17 30% 
3%s Series No. _, SOLIS TEE die atin 58% 59 16 56 65% 4Nat loan extl s f 6s 24 ser____1961 A-O a 
3% Series No, 12_____--~~-~-~ i” tae -- 57% 59 13 55% 65% - ee re —. ‘a 
3% Series No, 13______-------— nie os *585_ __ al 55% 64% #4Poland (Rep of) gold 6s________1940 A-O as 16 19 3 12% 23 
3%s Series No, 14__-___--~~-~~ om Seiad al 59 59 4 554% 65% 44%es assented______ 1958 A-O eo 29 Ree 31 32% 
38 Series No. 15_______--~— Nene pat 59 59 5 55 65% 48tabilization loan s f 7s_____~ 1947 A-O o~ 18 19 6 12 24 
3%s Series No, 16______-~~~~---- ete 59 59 59 6 57% 65 Adves assented._._____ 1968 A-O = 20 20 1 12% 35% 
3%s Series No. 17________~~ iin én ow 59 59 5 57% 64% 4External sink fund gold 8s____1950 J-J —. 14 21% 37 ll42 24 
3% Series No. 19________~-~-~~ da hi “585% 59 re 55% 65 44's assented 1963 J-J 20% $ 42 mi 41 48 
3% Series No, 19_____-_--~~---~ oS peg *5854 59 = 55% 65 4Porto Alegre (City of) 8s__..____1961 J-D - ~ 
3%s Series No. De cienatntininn ¢ . inw *58% 59 io 56 = «65 Stamped pursuant to Plan A 31 31 31 1 31 8947 
3%s Series No. oN got ea 59 59 4 55 65% (Int reduced to 2.375 % )__.___ 2001 --~ ‘ 475 oe 35 45 
3%s Series No. RE aaeataag mgs whe at 59 59 5 54% 65 4External loan 7%s__________ 1966 --- ae = 
2%8 Series No. 23__--_ ~~ ne Ee ions 58% 58% 7 55 65% _ Stamped pursuant to Plan A *31% 38% bat 41 43 
3%s. Series No. i easienerniipaiiisicnls a a *585% __ iin 56 65 (Int reduced to 2.25% )____ 2006 J-J ss *91% 110 = 75 88 Ye 
3%s Series No, 25 aid ans *5858 75 a) 54% — 4Prague (City of Greater) 7%e8___1952 M-N -- wee 
3%s Series No. | SEC eaganey mri a "Se7e~ ... o 56 8 5 5 1 100»; /2 
3%s me Se Lame da 5854 585% 1 54% - 65 Queensland (State) extl 6s________1947 F-A au cas rs ‘? " on 40 52% 
2%0. Seties No. 28 abe ane *58% __ ~ 55 65 4Rio de Janeiro (City of) 8s______1946 A-O re 
3%s Series No. Divwlthidinniien -. ons *585— 63 es oes at awe — 2.375%) A an - ae *36 045 po * = 
initia SRS at *5854 69 a 55% 4 nt reduc . ---- fe 3 2 3 
3%s Series No, 30 Gtaxternel sen 6¥8_--—---_-_"1953 F-A acs oe a 
Brisbane oy ee Lee 1957 M-3 101% 101% 101% 2 99% 103 Stamped pursuant to an Ye 30% 4 30% 
Sinking fund guld 5s_____--~~~ 1958 F-A ‘iste *101 ¥% "ee go. 100 103% (Int reduced to 2%)________9019 F-A -- 30% 
SOEUR ES * °° J-D -- *101% 103 wl 
Sinking fund gold és ° Rio Grande do Sul (State of) — *38 8645 -- 12 (52 
Buenos Aires (Province of)— 48s ext] loan of 1921____ -1946 A-O -- . 
tc ap 1961 M-8 sa ~, ae 95% 99 Stamped pursuant to Plan A 35%, 35% 1 3542 50 
External s f 4%-4%s_____~~~1977 M-8 99% 98 99% 18 86% 101% (Int reduced to 2.5% )______ 1999 3D “ *34 3914 oo 36045 
Refunding s f 4%-4%45_____-~~ 1976 F-A 99 99 991, 43 87 101 46s external sink. fund gold____19638 = ae 
External Teadj:4%-454s____ 71976 4-O 99 98% 99% 16 88% 101 Stamped pursuant to Plan A 1 J-D as *30 36 < 33% 44 
External s f 4%-4%s___ 1975 M-N 99% 99 9a7 33 99% 101 (Int reduced to 2%)_______ 2012 M-N ~ *37% 39 we aT. 4 
3% external s f $ bonds____-~1984 J-J wes 93% 93% 1 74%, 94 47s external loan of 1926______1966 
ped pursuant to Plan A e. - 34% ii 35% 40% 
Canada (Dom of) 30-yr 4s________1960 A-O iow 109 109% 19 108% 112% (Int reduced to 2.25 % ) -...2004 7D aoe #35 iss or 38% 46% 
Sneeee. Sesa 1961 ° iJ mi 109% 10914 7 108% 114% 47 municipal loan________--__ 1967 
2%s ----Jan 15 1948 J-J aad 1007%% 100% 15 100% 102% Stamped pursuant to Plan A ci pe. 42 ae 39 42 
4Carisbad (City) 8s___- 1954 uy eh ae: Pei 36% 63% (Int reduced to 2.25%)_._2006 
e (Rep) External 5 ¢ 78_...1942 M-N ran oi as Fass 22 30 
bee a5 TT 1942 M-N 22% 21%, 22% 17 20% 30 
SExternal sinking fund 6s______1960 A-O 22% 225% 225% 1 21% 30% 
46s assented oA en 1960 A-O 22% 22 22% 18 21 30% 
AExtl sinking fund 6s_____Feb 1961 F-A 22% 225% 225% 5 21% 30% Z ~ 
As assented ~._____- >> Feb 1961 F+A 22% j.22 923 11 21 = 30% For Financial Institutions 
ARy external 8 -f-6s._______Jan 1961 J-~J od 225% 225% 1 21% M% 
46s assented —~--Jan 1961 J-J 22% 21%° 22% 6 21% 30% r 
sxe, “inking fund 63_---—“Sep i961 us ne ae -- 21% 30% FOREIGN SECURI rl 
46s assented... Sep 1961 M-S pad *22% 23 ran 20% 30% 
4External ae fund 6s sees A-O ia = —_ ae 24% Lot 
46s assented... ~~1962 A-O ua 22 «22 2 21 0% 
Amxternal sinking fund 6s__----1963 ‘47.4 a ai) -- " 22% 30% FIRM TRADING MARKETS 
46s assented... 3963 M-N ae 22% 22% 7 21% 30% 
AChile Mortgage Bank 6%5_____ 1957 y-D ‘ide Pre -— 21 28% ARL ARKS «& Co. INC. 
- Asis conned oethomaPtstsiniund, 1957 =J-D aa 20 20% 7 19% 28% Ayan enenats 
nking fun QO5o 1961 J-D wud aes ate ani 22 284% 
46%s assented_____~-~~~~- --1961  3-p -- *19% 31 19% 29 FOREIGN SECURITIES SPECIALISTS 
— —_ fund 6s______ 1961 A-O aie, Oe. 25 a3 23% 29% Y 
466 assente. = San nnn 1961 A-O ty 19% 191 4 19 29 a 
AGuaranteed | sink fund 6s_—_—i962 44 33 = -- 23% 28% 50 Broad St., New York 4, N. ie i 5c 
46s assen 1962 M-N Sia *19% 21% BB. 19 29 eletype N. Y. 1- 
AChilean Cons Munic 7s..---___1960  M-s A. wos Th if 19% 27 Telephone HAnover 2-0050 Teletyp 
2 | Ream 1960 M-S ais 19 19% 5 18% 28 
ese (Hukuang Ry) 5s_._...1951 J-D ei" "15 15% ae: 15 37 
For footnotes See page 2569, 
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61 Broadway 
Telephone—Digby 4-4933 




















Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Erchange 


New York 6 
Bell Teletype—Ny 1-310 














BONDS 
New York Stock Exchange 


§ASan Paulo . 2 Sear 1952 
mped pursuant to Plan A 

t reduced to 2.375 % )___ 2001 

46%s ext] secured s ) a 
Stamped pursuant to Plan A 

(Int reduced to IO iene 2012 


§4San Paulo (State) 8s... 1936 
Stamped pursuant to Plan A 

(Int reduced to 2.5% )-_____1999 

48s externa] inline --~1950 
mped pursuant to Plan A 

(Int reduced to 2.5%) ______1999 

47s ext] water loan____.. 1956 
tamped pursuant to Plan A 

(Int reduced to 2.25 %)____ 2004 

46s ext] OO 1968 
Stamped pursuant to Plan A 





(Int reduced to 2%)_______ 2012 
fASecured 5 f Pertinent... 1940 
Stamped pursuant to Plan A 

(Int reduced to 3.8%). 1978 

Serbs Croats & Slovenes (Kingdom)~—- 
48s secured external______ 3969 
4% serjes B sec ext]... 1962 
ASilesia ( eOv Of) ext] 72,... 1958 
Stee assented_______----~--- 1958 
Sydney (City) s f 5%s____ 1955 


4Uruguay (Republic) ext] 8s______1946 
4SExternal Sink fund 6s________1960 
4SExternal Sink fund 6s________ 1964 


3%s-4-44%% (¢ bonds of 1937)— 
Externa] readjustment_____"_1979 
Externa] conversion... 1979 

3%-4% 4:45 extl conv 


eS 1978 
4-4%4-4%s ext] readjustment____1978 
3%s ext] readjustment______ 1984 

4Warsaw (City) external SEE, 1958 
44% assented__ 1958 





Adams Express coll tr Bold 4s_____1948 
Coll trust 4s a aa eat 1947 
bama Great Southern 3 %S____1967 
Alabama Power Ist mtge 3%s____1972 




















Alleghany & West Ist gtd 4s______ 1998 
Allis-Chalmers Mfg 2s debs___ ~~~1956 
nm Pow deb 5s_._. 2030 

American Telephone & Telegraph Co.— 
38 conv debentures__..._- "1956 
debentures_____—~ ~~~ 1980 

2%s debentures ~~.-1975 
2%8 debentures __—__—~~~~--— 1986 
2%4s conv debs | SSSR Ne aRE 1961 
Amer Tobacco Co deb 38....______1962 
38 debentures ~--.1969 


4 Anglo-Chilean Nitrate deb_.____1967 
Ann Arbor ist gold 48... 1995 


Atchison Topeka & Santa Fe— 
General 4s 1995 
Adjustment gold 4s__._July 1 1995 


mped 48-—__-._____ _ July 11995 
Atl Knox & Nor lst gold 5s....___1946 


Atlanta & Charlotte Air Line Ry— 
1st mortgage 3%s 1963 
Atlantic Coast Ist cons 4s____July 1952 
al unified 4%5 A_...______1964 
Atlantic & Danville Ry Ist 4s____1948 
Second mortgage 4s__.._._.___ 1948 
Atlantic Refining 2%s debs._____1966 

















ened & one RR— — 
mtge go _ aaa ™ y 1948 
Stamped Modified bonds— 
ist mtge gold (int at 4% to 
Oct 1 1946) due_____ -_.July 1948 
Ref & gen ser A (int at 1% to 
Dec 1 1946) due... 1995 
Ref & gen ser C (int at 14% 
to Dec 1 1946) due. 1995 
Ref & gen ser D (int at 1% to 
1 1946) due... 2 
gen ser F (int at 1% to 
ue. 


Jan 1 1947) due__...._ 1950 
Toledo Cin Diy ref 4s A________1959 


Bangor & Aroostook RR— 
Con ref 4s 1951 
4s stamped 1951 
Beech Creek Extension 1st 3%8_.__1951 
Telephone of Pa 5s series C___1960 











Aloe igs irda ta 
ic m 8 ser ---~ 
t4Boston & N ¥ Air L Ist 4s____1955 





m Edison cons M 3%s 1966 
Bklyn Union El 1st gold 5s________ 1950 
Bklyn Union Gas 68 series A______ 1947 

4s s f debentures 1969 





Gen mtge 2%s_ ~1976 
Buffalo Niagara El ist mtge 2%s_1975 




















Week’s Range 
Period Sale Price 


Celotex Corp 3%s debs 











BONDS 
New York Stock Exchange 


Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 


3% to May 1, 1947) due______ 1957 
+Burlington Cedar Rap & Nor— 

tAlst & Coll Bae 1934 

4 Certificates of Re itariennieigensics 

Bush Terminal ist ND cirtenncaieintntigansi 1952 

Consolidated gS lic 1955 

Bush Term Bldgs 5s OCR Na 1960 


California Elec Power lst M3s____1976 


Calif Oregon Power 3¥s____- 1974 
Canada Southern cons gtd 5s A.._1962 
Canadian National Bold 44%s___ 1957 
Guaranteed , - eee Oct 1969 
Guaranteed  &  Seeeeeegs 1970 
Guaranteed PER 1955 
Guaranteed re Oe 1956 
Guaranteed ee, OG 1951 
Can Pac Ry 4% deb stk Perpetual_____ 
Carolina Clinch & Ohio 4s___. 1965 
Cart & Adir Ist gtd gold eee 1981 
Celanese Corp 3s debs______ ~~~ 1965 


19 
4Cent Branch U P Ast gold 4s____1948 
tCentral of Georgia Ry— 

§Alst = ap, aS Nov 1945 
§ A Consol gold Ss..________ 94s 
ARef & gen 5i%s Series B____._1959 


SRef & gen 5s Series C_... 1959 
AChatt Div pur money Sold 4s__1951 
§4 Mobile Div 1st gold 5s_____ ~~ 1946 
Central Illinois Light 3%s__._._ 1966 
+ACent New Eng Ist gtd 4s______ 1961 
+ACentral of N J gen gold 5s_____ 1987 
OSs registered. 1987 
iene 1987 
SS. segleteres. 1987 
Central N ¥ go. A come: 1 


974 
Central Pacific ist ref gtd Sold 4s_1949 


Ist & ref series A 
(4% % to Aug 1 SS , 1974 


§A4Central RR & Banking Co— 


58 stamp (partial redemption) __1942 


Champion Paper & Fibre deb 38...1965 
Chesapeake & Ohio Ry— 


General gold ae 1992 
Ref & impt mtge 3%s D________ 1996 
Ref & impt M 3%s series E_____ 1996 
R & A Div Ist cons gold 4s_____ 1989 
2d consol gold 46... _ 1980 
tAChicago & Alton RR ref 3s_____ 1949 
Chicago Burlington & Quincy RR— 
Ne iincienecncmmces..” : 1958 
Ist & ref 428 series B____ 1977 
Ist & ref I 1985 
lst & ref mtge 2%s__...._ 1970 
Chicago & Eastern Ill RR— 
4Gen mtge inc a pO 1997 
1st mtge 3%s ser OS gene 1985 
Chicago & Erie Ist gold 5s________ 1982 
Chicago Gt West Ist 4s Series A___1988 
4Gen inc mtge | haces Jan 1 2038 
+Chicago Ind & Louisville Ry— 
4ist mtge 4s inc lh, ES 1983 
42d mtge 41% inc a, SRS 2003 


Chicago Ind & Sou 50-year 4s____1956 
Chic Milw st Paul & Pac RR— 


Ist mtge 4s ser | Ra eee 1994 
Gen mtge 41.5 inc ser A Jan 1 2019 
444s conv inc ser | Jan 1 2044 


Chicago & North Western Ry— 


2nd mtge conv inc 442s__Jan1 1999 
ist mtge 3s ser B_.__. 1989 


+§ AChicago Railways lst 5s stpd 


25% partial redemption... 27 


19 
tChicago Rock Island & Pacific Ry— 








ta, , aap arg 1988 
ACertificates of deposit... 
§ ARefunding coin. hy, Ce 1934 
&A4Secured 4i%5 series A__..._ 1952 
Conv gold 4%s_____- ~~ 1960 
Chicago St L & New Orleans 5s.._1951 
, 5 rea aata cenit aenean 1951 
Memphis Diy ist Ps 1951 
Chicago Terre Haute & S’eastern Ry 
ist & ref M 2%-4%s__- 1994 
Income 2%-4%s__ 1994 
Chicago Union Station— 
ist mtge 3¥%s series F_____ 1963 
ist mtge 2%s ser G_________~ 1963 
Chic & West Indiana cony 4s_____ 1952 
ist & ref 4%s series D_____ ~~ 1962 


t§$AChilds Co deb 5s Part paid____1943 


§ADebentures 5s Part paid______ 1957 


tAChoctaw Ok & Gulf cons 5s____ 1952 
Cine Gas & Elec ist mtge 2%s____1975 
Cincinnati Union Terminal— 








1st mige gtd 3%s series E_.____ 1969 
lst mtge 2%s ser G _______ 1974 
City Ice & Puel 2%s debs ____. 1966 
City Investing Co 4s ae ies 1961 
Cleve Cin Chic & St Louis Ry— 
General gold 4s_...__ apocntiedipioaven 1993 
General 5s series B_.______ 1993 
Ref & impt 4%s series EB... _~ 1977 
Cin Wab & M Div lst 48... 2. 1991 
St L Div ist coll tr gold 4s__..1990 
Cleveland Elec Ilum Tate intinge 1970 
Cleveland & Pittsburgh RR — 
Series C 3%s gtd 1948 
Series D 34s gtd 1950 
Cleve Short Line ist gtd 4%s_____ 1961 


Cleve Union Term gtd 5's__......1972 


1st s f 5s series B etd... 183 
Ist s f 4\%s series C_._.__ 1977 


Colorado & Southern Ry— 


4%s (stamped modified)... 1980 


Columbia Gas & Elec 3%s debs___1971 
Columbus & H V ist extl gold 4s__1948 
Columbus & Sou Qhio EI 3%sS_...1970 
Columbus & Tol ist ext] ES 1955 
Commonwealth Edison Co— 


lst mtge 3s series POG 


Conn Ry & L ist & ref kt 1951 
Conn River Powr s f 3%s A_____ 1961 
Consolidated Cigar Corp 3%s____1965 
Consolidated Edison of New York— 





34s debentures... = == 3948 
3%s debentures ~1956 
3%as debentures -~~.1958 








Week’s Range 


iy 
ae) 


ie) 


os 


y > c, 


= 


5 
~ 


fees 


XY 
»O> 


y ' 
m UO 


K 


mh Sone 
. “Soo 


ie) 


. 2 
1 aS 


ar wa 


NS 


! 
' 


° ' 


a > 


= 


timmy ex b> 
— 


in] 
4 


A) 


NS 


ee ey 
00uS™ 


8 


> 
Z 


ie) 


tah 
> 


xn 
to 


ojo, 


 ) 


> 


PRR 
nz 


4 
° 


7) 


ety 
> > 


~~ 


> 
OF 


ee 
oe) 


=) 
Q 


Bonds 
Sold 
No, 


105 


ry 
NOnwNF 


' 


75 
48 
11 
92 
91 
332 


187 


Range Since 
January 1 
Low High 


30% 58 

30% 5642 

04 

85% 106 
104 109 







104% 107% 


126 135% 


31 64% 


109% 119% 
109 119% 


99% 106% 
96 103% 


36% 88 
94% 104 Ve 


140 144 


84'2 9912 
38 83 


57 80 
31 58 
9842 110% 


103% 105% 


74% 1072 
48 96% 


60 98% 
99 107 

53% 71 

64 106 Ya 
6742 924% 
38% 72% 
19% 39% 


101% 110 
100% 103 


99 106 


74 9342 
95 110% 


107% 110% 
103 106% 


107% 116% 
105%4 110 

104 108% 
104% 108% 


45% 84% 
102% 103% 


106% 


05 
108% 111% 
116 «116 


106% 110 
110. =111 
105% 107 
102% 105% 


100%4 103 


101% 104% 
104% 106% 





For footnotes see page 2569. 
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BONDS 
New York Stock Exchange 


%A4Consol Ry non-cony deb 4s_....1954 
ADebenture 4s as 1955 
en: ee ee ivou 

Consumers Power ist mtge 2%s__1975 

Continental Baking 3s debs 

Crucible Steel 3%s s f debs______ 1955 

t4Cuba Northern Ry Ist 54s__._1942 
4Deposit receipts 

4Cuba RR list 5s gold 
ADeposit receipts._....mnnni.w. 
47%s ser A deposit rcts___.____ 1946 
46s ser B deposit rcts__ 




































































t 
Period Sale Price 


! ' ' ka eS SG 
bo Si OES Eddd 


wt Gr Oa 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 
38528 385% 
SY 2 
39% ; 
104'%4 10434 
102% 103% 
102 102 
"5842 60 
4934 49% 
8242 82% 
42 42 
44% 45 
45 45 


Bonds 


Sold 
No. 
1 


Who! 
Qe wi 


MOO CO: 


Range Since 
January 1 


Low High 
35 76 


> “oO 
36 75 
10342 108% 
101% 106 
101% 104 
5542 60 





BONDS 
"New York Steck 


Milinois Terminal Ry 4s ser A_..-._1970 


Ind Ill & Iowa ist gold 4s__.1019u..1950 
Indianapolis Union Ky Co— 

Ref & imp 24s ser C......._.. 1986 
Inland Steel lst_mtge 3s series P_.1961 
t+International Great Northern RR— 





a UD i eee 1952 
4SAdjustment 6s series A.._July 1952 
Alst 5s series B 1956 
Alst gold 5s series C......__.- 1956 
§$AInternat Hydro El deb 6s____-- 1944 
Int Rys Cent Amer lst 5s B..-.-. 1972 





























Friday Week's 
Sale Price Bid & Askeé 


100 


106% 


59 
21 


95 


-_" 


Sold 
No. 
6 


18 


39 
59 

7 
61 


Range Bince 


January 1 
Low High 
95 10642 

104 106 
964% 97% 

105% 107% 
58 98 
16% 54% 
50 92 
50 
93% 101% 

100 «=—:« 105 





Dayton Pr & Lt ist mtge 2%s_...1975 A-o 85% 102% 
mana P 103% 103% 16 102% 107% James Frankl & Clear 1st 4s._____.1959 on 4 8 * 

Deere & Co. aie Gees Series B-1965  3-D "103%. cs sili ys Jersey Central Pow & St 2%s_---1976 = 4 102% 105 

Delaware as Hudee 1965 A-O 104% 104% 4 102 106% Jones & Laughlin Steel 3%s__..__1961 ma 3 103% a 

Delaware Lack ée West RR Got pais: = we = 89% 101% 

N ¥ Lack & Western div 
ist & ref M 5s ser C___..._.1973 M-N * 94% 99 
AIncome mtge duei__...___ . =e + 4 % 104 
Morris & Essex division —_ “ 50’ 51 20 45 67% Kanawha & Mich Ist gtd gold 4s__1990 ais on 107% 109% 

Delaware Power & Light Son” ue xe og 40h . : wpanetuasing gid teen 1988 76% 67 7E, 85% 

#Denver & Rio Grande RR— - y, e% ” 7” ACertificates of deposit........____ lee ons 10% Po ty 
$Alst consol 4s 1936 J-3 61% 64 122 46 19% Kansas City Southern Ry Ist 3s__.1950 — 18 104% a V4 
§4Consol gold 4i4s__....- 1936 J-J 64% 65 18 48% 80 ist mtge és ser A Ard = © 1044 107% 

tDenver & Rio Grande Wester Kansas City Terminal Ry 2%s-_...1974 - -- a 

n RR— 123% 
SGeneral s f Ss__....u.. 1955 F-A 7 8% " - 29% Kentucky Central gold 4s__.__..._1987 BA evuiiind 122 4 
omen = F-A 634 8% 307 6% 29% so Ind Term ruscerses ~~: ae 71 — a 
ef & impt 5s series B_ 1978 A-O 57 58 48 42% 76 Stampe = 6 ies _ 
Snes 2 ore Plain 1961 si a a ae 

Detroit Edison 4s series P_____ - y, 42s unguaranteed 1961 ual -- —_— ~~ 
Gen & ref mige 3%s series G_1966 M8 Yn cna = Se Kings County EI L & P 6s_-______ 1997 8 - we 

ih on Fay md 3s series H__._______ 1970 J-D 10634 107% 16 106% 110% a Co a ~ Seenatchanenacsnen Foe “se 34 1% 5% 

i ‘Aten pom way ey lien gold —— “> 58% 58% 1 57 15 tAKreuger & Toll 5s ctfs_...-___ 1) 
OLA ee mer tetlcaayt t . : . 

Detroit Term & Tunnel 4%4s___-__ 1961 M-N 111 111 “1 tony Bor, 

Det Tol & Ironton RR 2% ser B--1976  M-S 92% 92%, 40 91% 9814 

*§4Dul Sou Shore & Atl gold 5s--1937 J-J 35. 35 9 32. 54. 

Duquesne Light Ist M 3s..________ 1965 J-J 105% 106% 28 104% 106% os ean 

Lake Sh & Mich Sou gold 342s_-__1997 as 10 8 
3%es registered 1997 axe Kien 10@ 115% 
Lautaro Nitrate Co Ltd— 
Alst mtge income reg_-__-.--__ 1975 ates = 66 88 

Be ETT aN Soca a iat Se———1888 BLN yiel-ig ok Otay ey he ‘f 5 100 108 

Electric Auto-Lite 2%s debs_...__1950 J-D 101 1013 a Lehigh Valley Coal Co— 

Elgin Joliet & East Ry 3%s...._ 1970 3 a, “. it Ist & ref sink fund 5s_.________ 1954 a -- 100% 100% 

El Paso & 8 W y 3%s_.__.- M-S 106%% 106% 5 105 106% ; 4 ~ 1954 100% 9 100% 102 

50 SRE 1900 A-O 114% 115 2 111 127% 5s stamped ~--_-_~------~_-- 95% 98% 
trie Hen or 1965 4-0 a... -- M2 124% Meee ee ane —- sg 998% 
Gen mtge inc 4%s series A__.2015 J-J 81% 813% 65 15 1037, ist & ref sink fund 5s_.....____ 1974 on -- 9s = 
es ‘ , 9g 
a — a en ser E_-—____ ise A-O “98 = -- 103 106% 5s stamped-_---------__---_- 1974 83% , se 
a : - .) ly, y, 
Ist cons mtge 3%s ser G 2000 = J-J PD te ~~ ae Leh Val Harbor Term gtd 5s___-_- 1954 a 4 68 87% 
lst cons 2s ser H_..____---~~ ee = oe Lehigh Valley NY 4s ext 1950 23 SM 
Olio Dw ist ‘Mige Da on. us see -- » AG0% 200% fe Re * ln pana pena th 
a - . 53 , 
7 P men =. as 106 106% 4s stamped modified__.._._____ noes 40% 174 = 4 
nk ae eed a =~ 
avs stamped modified_________ 2003 44% 44 35% 69 
4% registered —_-_---_-_____ 2003 — a Ee Se 
Firestone Tire & Rub 3s deb______ 1961 10334 104% é 103% 106% 5s stamped modified________-__- 2003 50% 1 ‘ a 
ae ee Coast Ist 4¥%s______ 1959 100% 100% 1 100 104 Lehigh Valley Terminal Ry ext 5s_1951 ~~ 3 75 94% 
“ ref 5s series A__________ 1974 65 65 5 59 90 Lex & East lst 50-yr 5s gtd__.1965 Fea =F 128 §86136% 
Fr 4 Certificates of deposit  'jacceameney~ 0m ; 79 == 64% 8812 Liggett ~ con ‘Selene phy ~__ 1951 2 11412 120% 
aneisco Sugar coll trust 68_____1956 “105 Y% 107 -- 101% 108 Little Miami gen 4s series A_____- 1962 So wins 118 =:118 
Long Island unified 4s___....--.-- 1949 oa -- 105% 107% 
Guaranteed ref gold 4s_...---_ — 104% 6 cones rte 
Ge I aicirtciininsncetiddmgenionion 194 -- -- i 

Gas & Elec of Berg Co cons 5s____1949 . «1015 Lorillard (P) Co deb 5s--__----__ 1951 “ie -- 336 320 

General Realty & Utilities Corp— _ On ~~ Po — eg 3a dsbemtured = nn. kk. ce 1963 104% 14 103%2 a 
44s conv inc debs__.._._._____ 1969 M-S 17s TTVa 1 765 89 Louisville Gas & Elec 3 428________ lyvo o -- 104% 

Goodrich (B F) Co ist mige 2%s.1965 M-N 101% 102 -- —- 101% 105% Louisville & Nashville RR— 105 113% 

Grays Point Term 1st gtd 5s______ 1947 J-D 102's 103 iy 102% 102% Ist & ref M 3%as series P___--- 2003 ss i3 94 105 

— es ey Ry Co— Ist & ref M 2%s ~} _ | SS _— 97 4 102% 108 

eneral 5%s series B_...._____ 1952 J-J 11634 117 \, 5, St Louis Div 2d gold 3s_._.---- -- 
a 5s eterna Hg ee ES 1973 J-J 1291, 129% ° - peg — Atl Knox & Cinc Div 4s_.----_- 1955 ~- -- 111% 119 
Gus sata ef ry ea See ao e! 122%2 122% 3 120 134% 

SS O88 Renaseoaceme ~ Y, 3 

Gen mtge 3% ser O__._..___ 2000 J-J 10h 44 101% 3 99 ; 107 
ps oe a gst ae a 1982 J-J 94% 95 23 941% 10054 ti Be 

en mtge 2%s ser Q -.________ 2010 J-J 87% gg! ay 6 7 \, 7 es 11 Ve 
Gen mtge 24s ser R __________ 1961 9 J-J 96 96% 18 96 9958 wist intge oo Coll Os hy tamanes ~~ =< is 'e7% 88 

3 1 

screen Day & West eb cts A... eb SS ee Minit dati nae is ew i om S 

G ese —. Feb 8 84 33 7% 17% Mead Corp ist mtge 3s___._._.-_____1966  J-D va 1 103% 104 

pt pa Corp 3s debs__________ 1959 A-O 103 103% aa 102% 104% Metropolitan Edison 1st mtge 2%s_1974 M-N a -- 104 = 108% 
Gen mtge ine’ fs series B----1975 — J-J 100% 101% -- 100 107% Metrop Wat Sew & Drain 5%s___-1950 A-O ei 3 99% 103% 
tet a ntge, ine Ss series A.._____ 2015 J-J 7842 80° 5 77 104% t§AMet West Side El (Chic) 45-1938 F-A oe - a 

Guit trad Den yg 7a PaaS ae 1969 A-O 100 Ye 101} 4 ake 98 104 Michigan Central— 100% 102 

Nella 1976 M-N 9934 9934 30 985% 101% Jack Lane & Gag 3%s_.--...-._- he iA -- iit 10114 108 
206 BREE BIRO po idetiinnninntens - ona on ’ ) 
Ref & impt 4%s series C__--__ 1979 J-J oo 5 omens mors 
Michigan Cons Gas 1st mtge denen +> M-8 -- oat 7 
t§AMidland of N J 1st ext 5s_____ 1940 ae Y, 
Meshing Vallee ar ist ‘tie op -t078 sa oe ? 200 308 Minn St Paul & Sault Ste Marie— 
alley Ry Ist 4¥es__.____1999 J-J 136 136 1 135% 150 inn au au Ma : 87 106% 

$$ Housatonic Ry cons gold 5s_..1937  M-N s f Ist. mtge 4¥%2s inc ser A_._.Jan 1971 — 4 

Household Finance Corp "2348. 21970 J-J a ~ = 2 AGen mtge 4s inc ser A--__Jan 1991 472 97 40, = 84 

Hudson Coal Ist s f 5s series A--.1962 J-D 73% tate 3. ae Mo Kansas & Texas 1st 4s__----_- 1990 29 18 80% 101 

Hudson Co Gas Ist gold 5s_...____ 1949 M-N 109 1% 109% 2 108 “ 113% Missouri-Kansas-Texas RR— rl 16 75 101% 

Hudson & Manhattan Ist 5s A____1957 F-A ‘ 3 ' he Prior lien 5s series A__.-..-.~- 1962 82 4 

60 60%4 158 59 80% 71's 36 68 961 
“Adj income 5s Feb 1957 A-O 223% 25 225 22% 45 40-year 4s series B_-___-__~_-- 1962 712 > > ge +t 
“ Prior lien 4%s series D___.__-- 1978 72% A. en tie” 
ASCum adjust 5s series A___Jan 1967 13% a 
tMissour? Pacific RR Co— 202% 
Aist & ref 5s series A_i_____.__ 1965 78 32 68 021% 
| Blmels Bel Tele 294s series A__1061 toe not nan 100% @iGeneral te nnn dan 2, x oe oe 
gold Alst & ref 5s series F_.--.-..- /: 
ist gold Stes =~ 2061 102% __ -- 104 110 Alst & ref 5s series G_i________ 1978 76% we Se. 
hee 951 "101% —_ -—- 100% 104% Coa GUE Sie ————-1 >. 0 76%. 67 = 66%_-103_—. 
Ist gold 3s pon k 728 — = 1951 "101% =_ -- 100% 104% Alst & ref gold 5s series H____1980 we% us 65% 102% 
trust gold as--_~=-~~1eee * tee ~- ss Alst é& ref 5s series I-___.=-_-- 1981 76% 
: ---: 97%, 97% 15 91% 108 
~ 48... 1955 ° ; 2 : 4 72. 94 
d. 94%: 97 = 88 107 Moh’k & Malone Ist gtd bold 4s___1991 -- ‘“e mm 
Collateral ren oid is: 1952 100%4 100% I 99 106 Monongahela Ry 31s series B_-.-1966 oe 7 100 “ 103 
Refundiig 5s. Cae 94 94% 43 88 104% Montreal Feameaye On at —__—- oa -- 102% 103% 
99% 99% 3 9 108) Morrell (John) 0 3s debs..___. == -- hy, 
Ouhe mae > 1966 78% 80% 106 12% 97% Morris & Essex ist gtd 3%3___-_- 2000 58 3. Se ee 
Liteht “a Ss. 1950 10734 107% 1 106 107% Constr M 5s series A_.__--~- _ nae 20 58 V4, 83% 
Louisville, Div & Term gold 314s719sa 3 + Se -= 102, 102% om ely ea y= ERS — dite 5 98% 102% 
- Omaha Div 1st gold 3s S_1953 97% 98% 7 97¥3 106 Mountain States Tel & Tel 2%s_._1986 -- 103% 103% 
St Louis Div & Term gold 3s_~~~ 19st oa -- 93% 103 Mutual Fuel Gas Ist gtd 5s--__-__1947 Sa -- 
Pee "93% __ = 93% 102% 
Springtiela Div iat gold 3a eet obec =. 0% Tam 
Ww peace 100%. —- -- ae 
pnb py Ist gold 4s______1951 *99% 105 ab 9834 106% 

Hl Cent and Chic &t L & NO 98% 101% a 90 105% Nashville Chattanooga & St Louls— 2 98 103% 
Joint Ist ref 5s series A________1963 er lst mtge 3s ser B 1986 - 8 101% 105% 
lat. & ret 4448 series c ER 90% 91% 76 19 106% National Dairy Products 2%s debs_1970 -- 8 103% 106% 

, RETR A 85% 87 87 76% 102 National Steel 1st mtge 3s___..__- 1965 -- 
ist ref mtge 4s ser D 106 «110 

~---------1963 80-80 3 70% 96% tANaugatuck RR ist gold 4s 1954 -- oe 








For footnotes see page 2569. 
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RANGE FOR WEEK ENDING NOVEMBER 15 7 aa 
Friday eek’s Range 
BONDS Last Friday’s Bends Range Sines 
BONDS Friday See Bonds Range Since New York Steck Exchange .—~y Sale Price nia & Asked Sold mes i. 
terest Last or Frida Low High No. Low 
New York Stock Exchange In ‘Asked Sold January 1 ; 

Peried Sale Price Bid & 7 103 106% 

Low High No. Low High Peoples Gas L & C ref 58___-____-1947 M-S a — - 17 64 94 

D “106% -- -- 107 110% Peoria & Eastern 4s ext._..-.__-- — aca eo 5 36 «83 
Newark Consol Gas cons 5s_..~-- 1948 — -- 292, 95% 8 90% 105% Alncome 4s -Apr 1990 art _ 1066; SH 106 107% 
§tANew England RR gtd 5s_.-~-- 1945 a we *87 89% a 87 103% Peoria & Pekin Union Ry 5%s__--1974 = 1027 102% 103 43 985% 105% 

t4Consol gtd 4s_______-__-____ 1945 > 109% 109% 109% 1 109. «114% Pere Marquette Ry 3%s ser D__--1980 M-S hie : 

New England Tel & Tel 5s A___-_- 1952 J- 7 123%, 123! 1 123% 127% Phila Balt & Wash Ist gold 4s— e 133 aes. 137 142% 
ist gtd 4%s series B__.____.__- 1961 = ce jai, 120 : hen 118 =6118 General 5s series B_...- --~--~-- 1974 rte , a: 125% __ Ae 125%4 135 
N J Junction RR gtd ist 4s___-_-- 1986 uS oe * 407 “a 107% 110 General gold 4¥s series C_.___- 1977 y 107% 106%e 107 Va 5 105% 108% 

New Jersey P & L ist mtge 3s____1974 ; og *101 105 ah 100 108 Philadelphia Co coll tr 4¥%s----~- 1961 : A 103% 103% 103% 28 102%4 108 
New Orleans Great Nor 5s A__-_-- 1983 cS = *104 107 oe 104 108% Phila Electric 1st & ref 2%s_._-1971 + N 103% 103%. 1 103% 107 
NO &NE Ist ref & imp 4%s__--1952 y aes 104 104% 11 103 111% lst & ref M 2%s--------------1967 a4 102%, 102% 102% 1 102 107 
New Orleans Term ist gtd 4s__--- 1953 J no OR EOE 1974 M- + 10% 11 12 9% 26 
t§APhilippine Ry ist s f 4s____-- 1937 IV high ar = 10%2 21 
+New Orleans Texas & Mexico Ry— A-O 17% 17% 5 730 92%. ACertificates of deposit______---._- —- mi 103% 103% as 102% 105% 
Ore sae Se series A____- er i ’ 87 =m 844 90 Phillips Petroleum 2%s debs____-~ 1964 F-A -- lh ’ 
ACertificates of deposit___._.___- --- =. 33%, 94! 25 83. 109 
41st 5s series B_________-____. 1954 A-O potry aiae 825 4 82% 106 Pgh Cinc Chicago & St Louis Ry— * 1035, i 105% 106% 
4Certificates of deposit_.___- soos Pa 82% 8354 84 9 8334 108 Series E 3%s gtd gold_____ 5-7-1988 te aiie Ys -< se = rit 
41st 5s series C_—_—__--—______ & ae .. 2 _ 9042 106 Series F 4s guaranteed gold___- > ae ©116% 119 Pid 116% 122% 
ACertificates of deposit____._.___ o—_ ~ 21 1! 16 80 104 ries G 4s guaranteed________ 1957 M-N ain Se oe inca 120% 123 
Alst 4% series D-.-~-----.... 1956 P-4 wy = se ¥ ba 94% 95% ie H cone guaranteed 4s.._.1960 F-A aa 3°" re "e reas 125 134% 
oe Shem nN a Ha ata min se = = =. ee 
S a8 series A____- a a mm anne > « SE 91% ‘Ye ies ‘J cons guarantee 2S__ - — on 
ACertificates of deposit_-_----—_. --- = hele ee Pgh Cine Chicage a Bt Louis nae —— - 125 138% 
* 1634 6% 78%, 162 65 4 xen mtge 5s series A-...--~--- % 23 23.1234 13 123 14: 
N Y Central RR 4s series A______ 1998 — it ng aaa 17%, 248 70% 98% ne aby 5s series B_.._--____ 1975 A-O 123 saat cease 5 102% 109 
Ref & impt 442s series A____-_- 2013 yo 35° 843%, 85% 110 80% 102% Gen mtge 3%s ser E--.------__ 1975 A-O -- 
Ref & impt 5s series C________ 2013 923 92 93 V4 67 90 114% ©102¥ Ks 102% 104% 
N ¥ Cent & Hud River 3%25_---—_ — = 88% 88% 8844 2 88% 109% Pittsb Coke & Chem ist mtge 348.1964 M-N -- a == 
3%28 registered______________ 1997 ~~ - 79 1934 3 77 100 Pittsburgh Consolidation Coal— 100% 100% 12 9934 105 
Lake Shore coll gold 3%2s_____- 1998 % - m 97 pk 87 95 3s debentures 1965 J-J -- 10354 104% 21 1035. 106 
3%28 registered.__.__._________ 1998 P-A ~ = 5 73% 97% OS pec gine iacantti 1950 J-D -- Fs 2 102% 106 
Mich Cent coll old 3hes 1998 F-A 74 74 74 ‘ 7 Pitts Steel lst m ge —— 1950 J-D wate 104% 104% - 103% 
Bes registered... ~~~ 1998 0 F-A po Baw... 78% 2 aa His & W Va ist 4ies series A_-221958 © J-D eR gd “3 90«102% 
ee rer hag i als 2 ---- g r 
New York Chicago & St Louis— 99% 99% 99% 2 98 106 | y Bet hits ani G... 1959 A-O ey = fe 38 1025 
Ref mtge 3%s ser E___..______ 1980 )=ss« J-D ad z . VY 100% Hy, __-1960 A-O 90 : % 105% 
ist mtge 3s ser F 1986 <A-O r= *98%2 99% -- 93% a mage Sone a aa ae <= OBO -- — ao 
gs Se a Pitts Young & Ash Ist 4s a * 127 -- 2 
= y, OY 4 99% 106% oc) ae 1962 F-A a 0 aoe — _— 
HE. De ans BR 2%s ser B-1978 = A-O => Gitar sana 11 99% 105 2.2. o. 1974 J-D —- 4a SS ikon 
ee ee en es le oe 103% 103% 103% 3 102% 104% Ist 4¥s series D----_-_--—--_- 8 lle ~~ ss #99% 102 -- 99 102% 
Ist lien & ref 3%4s series B.-..1966 A-O ao 105% 105 Ya - ae i APittston Co 5% inc deb------1964 sil 
: 7 “ ‘de 107% 107% va pa a a - 
wees eas Ek HIS HR | tomas meee ta a svete EN 
N Y¥ & Harlem gold 34%s_______.__ 2000 M-N -— 106 a “ 2 eet rtd lst 9 eg ans -------- 1957 M-N cs * 19% -- * -_ ~ 4 
Me ce ome Po ae ~~ * 4Providence Secu ieingrac—e *__ 110% -- , 
Mtge 4s series A__.._--_______ 2043 JJ ea *105 110% ds 115 119% Lipa Std ty ermend Terminal 4s_----~-- 1956 M-S na Vi 1091 109 Ye 1 10844 112% 
Mige 4s series B_____-________ 2043 J-J wa * 83 82% 96 Public Service El & Gas 3%s------ 1968 J-J 109% otants 108% 107% 110% 
N ¥ Lack & West 4s series A_...1973 M-N -- aT? "9 87 103% “Ist & ref mtge 3s 1972 M-N -- saat 1aeae “3 «160—«168 
4's series B.............__-. 1973 M-N 87 87 bs ast & ref mtge | RS ee 2037 J-J 244 > i 244 ” 5 240 251% 
Ist & ref mtge 8s8-.-.----_--2037 J-D 
*N Y New Haven & Hartford RR— Ye 7% 
4Non-conv deb 4s_____________ 1947  M-8 41% 41% ate — => 5 
4Non-conv deb 3%s___________ 1947 M-S 38% 38% 3914 31 30 75% Q 
4Non-conv deb 3¥s8__________ --1954  A-O oe: ae 43 328 101% 168% 
4Non-conv deb 4s_..... 1955 J-J 41% 40% 41 30 32 78 1964 Ivy ae *102 102% -- (2 "= 
4Non-conv deb 4s__-_____ --1956 M-N =“. oa 17 305 Quaker Oats 2%s deb--_--____---- 
4Debenture certificates 342s____1956 ee a5 9 i. 4614 202 38% 83 
I 1948 “ ‘ 
. q 70 771 20 67 93 
 aalameemenness ile 20 20, 21% = 18317 BOM R 
Slst & ref 4¥%s series of 1927--1967. J-D 43% 42% 43% — ¢ rs wk seem 
os River & Port aera wen 100 100 2 100 111 Reading Co ist & ref 3¥%s ser D__1995 > 98% eons Ye vane 10134 104% 
ip Eager geen snesay 11! 1l 12 143 10% 26% er & Brass 3%s_.__..1960 m aii ne P23 96 115% 
gr S 4 sll Deaeneer ts - my ‘5 vs 5% 5% 58 ° Ra rr) Rio Grande West ist gold a yw A 65 iy = - 65% 28 49 8= 88 
Pane Sak antes Ghee 2 102 102 20 101 Alst cons & coll trust 4s A..___ 
Ryetinicmeseccims xo "Me Me 81 Moa 
N Y¥ Queens El Lt & Pow 3%s_____1965  M-N -- *205 105% —_ ae noshenes See See ae 1977 _M-S £125% -- - . ae ae 
hase e 104 104% en mtge 42s serie ~--=---— a eee eo 
N ¥ Steam Corp ist 3%s________ 1963 J - ; gue = aioe St4e. annden H___-___-1967 : M-s Sie ae es “108% 108 % 
t$4N Y Susq & W Ist ref 5s______ 1937 J-J3 -- oe os Ser pa Ye 3 Gen mtge yh a -mee M-8S ozs *108 ¥4 109 “4 ia = ” 74 = 
$42d gold 4%s_-.-.________ 1937 F-A me ‘ee 20 14% 32% Sat at & ie 1 2a... ee 48 “1% 8 5 9 20% 
§4General gold 5s_____..______ 1940 -F-A -- oo ee 95. 100 5 Rc react Big ng Brae "i949 2s S-V 934 9% 9% 33 i ae 
§4Terminal Ist gold 5s________ 1943 M-N —. 19% 21% 106 17 49 t4Rut-Canadian the oe age IJ-J 11 10% 11 
$§4 N Y¥ West & Bost Ist 44s____1946 J-J 19% | 19% 21% 108 108% *§4Rutland RR somes 
Niagara Falls Power 3%s________ 1966 M-s -- 108% -- oe 
Norfolk Southern Ry Co— . , y, S 
/ 5% 42Y, 43 35% 71 
ak te. 2 re 32” 133% 10 132-143 103% 103% 15 103 107 
Norfolk & Western Ry 1st gold 4s_1996 - -- = 138% 143% 8 enay Power 3s ser A_.__--_-_ 1971 M-S om P ; yA 100% 102% 
len &r-tet @fee series Anna 17a MB —- = « -- 128 133% St Jos & Grand Island Ist 4s.-..-1947  J-J Se - 94% 98 
n r § series A___-____ a re si me, _...1996 J-J -- ~ * 7 100% 
St. Lawr & Adir ist gold 5s__ en. oe 5 87 A 
f f 1 1 A-O -- / 
Northern Pacific Ry prior lien “1901 Qv 107% 107% 110% .. oe Gn becky 3a0 ws as cepa i958 Sd -- 100 +100 2 99% 102% 
4o . vogistered_.. 97 -- 1 Se eee 
73 73% 5 29 694%. 94% m 
“i ee ee oa 3 ee 5 9% 20% #8t Louis San Francisco Ry— 41% 41% 49% 46336, 13% 
ammonia aay oe ¢ 3 4Prior lien 4s ser A_-..-~-----. ae 47% 47% 11 7% 
Ref & impt 4%s series A______ 2047 J-J 9% 94 95% - oes ae 47 V2 TY 4 : 
Ref & impt 5s series C_._____ 2047 J-J “2 995% 101 14 92% 112 ACertificates of Pp ~"j950 j-7 51 51 52 107 384 La 
Ref & impt 5s series D 2047 J-J = 99% 100% 15 94% 112 APrior lien 5s series B_-__- , sO 4 41'2 77% 
Coll trust 44s tte ae 100 99% 10142 72 97 106% ACertificates of deposit......._._ ae 36% 36% 37% 591 273, 52% 
@$ -----~-.--.-___. Cons M 4% series pe a ad S 36% 37 11 27% 52% 
stpd______. --- is 
Northern States Power Co— - 3 ACertificates of depos 
: - ae: -- 101% ile 101% 105% 
ee Qe - aE 1975 A-0 101528 101% 102 8 101% 106% tSt Louis-Southwestern Ry— 104 104 104 1 100%2 120 
lg) nod qe teeta 1964 M-8S 109% 109% 109% 2 10642 109% 1st 4s bond certificates_.___.-- 1989 M-N & 92% a 8542 100 
Fee ee ne OR mip 42d 4s ine bond ctfs.-—-- Nov 1989 3-J ih 65¥2 66% s Ss 
§A1st term & unifying 5s_--~- ye TW 72 48 62 
J — 4 14% 
AGen & ref gold 5s series A__.-1990 J AES a 114 114% 
Duluth ist cons gold 4s_1968 J-D ——- 3u 24 35 63% 
O $saet Pa K C Sh L gtd 4¥05_—--1941 ra 42% = i. e - ; 105% 108% 
ge op eee reas J-d 21 16 21 45 14% 29 Scioto V& NE ist gid 4--------1089 M-N mE eles niu ee 
Ohio Etison tst mtge 38.222 Tieme MLS ae 106 106 5 104% 108% eel 
ist mtge 2%s 1975 A-O “ 100% 100% 25 100 106 Seaboard Air Line RR Co— y-3 100% 100 100% 20 97¥2 101% 
« Oklahoma Gas & Elecrtric 2%s____1975 F-A — 100% 100% 25 100 re 1st mtge 4s ser A__------------ ae j-3 70 69% 70% 299 oa 4 Ya 
ee lH Seca tes oem ire tts 
yer WY ea q 
Seagram (Jos &) bi Sons 3 gs debs 3068 -— 985% 9814 98% 62 97 102 
Shell Union 2s cons... *. - Sie - -- 
i -Am Corp coll tr 7s_---1941 F-A << , 3 20 100% 105 
P Skelly Oil 2%s debs” 1965 9J~J aie. ee ae 83 9742 100% 
Pulst & ref mge Size se : South & Nor Ala RR gid 53_-__—- 1963 A-O “126 -- * 126° ‘129 
acific Gas ectric Co— ’ South & Nor Ala RR gtd 5s______ on 
ist & ref mtge 34s series I_...1966 J-D ais 10834 108% 1 =: 108% 109% 
ref mtge 3s series J______ 1970 J-D mae 105% 106 11 105 109% 106% 112% 
ist 4 ref M 3s aieies K 1971 J-D 106 42 10642 106% 10 105 110% Southern Bell Tel & Tel Co— 1979 Is as 106% 106% 1 ry 2s 2 
eo Te M 3s series K________ \, 105 110% 3s debentures 101% 101 36 
ist & ref M 3s series L________ 1974 J-D 106 106 106% 12 0. ‘4 2% deberitures __ 1985 F-A -- 95 97 5 95 114% 
ist & ref M 3s series M________ 1979 J-D 106 106 106% 19 105% 111% Southern Indiana Ry ist mtge----1994 J-J 95 
ist & ret mtge 3s ser N_-______ RS 4 =. |e ee 5 See ia Southern Pacific Co— % 102 102% 87 93 108% 
Pacific Tel & Tel 2%s debs______ 1985 J-D 101% 101% 101% 8 100% 107% : (Oregon Lines) A-__--- 1977 M-S 102% vw," 983, 107 90% 106% 
2%s debentures _.--____ 1986 A-O 103% 103% 104 34 103% 104 a Fi . S 1969 M-N 98% Ra 101 71 9242 110% 
Paducah & Ill 1st s f gold 4%2s____1955  J-J — “6% -- 107 107 = tf ee 1981 M-N 1 ta 10534 106 Ye 51 105 107 
Paterson & Passaic G & E cons 5s_1949 M-8 -- *107% ~~ -_ 108% 111 San Fran Term ist 4s---------- 1950 4-0 106 ” . See 
i Southern Pacific RR Co— dh 93% 93% 13 903% ‘ 
Pennsylvania-Central Airlines— * 635; 60 65%, 394 60 125% + Ist mtge 2%s ser E....------~- 1986 As 88 Ya 88% 88% 14 84% he 
. Pat — Ya able — o> ie . 1st mtge 2%s series F__-_--~-~-- one j-3 9134 913%, 92% 20 91 9 
‘ 1 BOE Die cetciinnewis 
Gtd 4s series E trust ctfs______ 1952 M-N -- £108 % 109 ia 107% 119% ist mtge 2%s 2 vee 120% 122 13 116 145, 
Pennsylvania Glass Sand 342s____1960 J-D aE 104% _. -- old 5s__..- 1994 J +7 1 45 9842 109% 
Pennsylvania Power & Lignt Co— Southern Ry ist Nome A 1956 4-O 101% 101 101% 7 107 123% 
dat mtge 36 io ed ee a I Det sgn i SO aan Hae 
3s 8 f debentures_......_._____ 1965 A-O -- 103 ¥%e 103% 4 ae oe 1956 A Z 122% 135% 
: Devel & gen 6%s8-~----------— * _ 124 -- ‘ : 
Pennsylvania RR— ete me in 1996 J-J es 05% 105% 1 10434 109% 
Se necdlpiaasbos adie baci 1948 M-N 104% 104% 104% 2 104 107 Mem Div Ist g e+ J-J3 105 % 105 % /8 
og yy dollar____May 1 1948 M-N ae 104% 106% : 106% 2e038 St Louis Div ist gold 4s_---_---1951 ae aad ‘ saath 2am 
Cons sinking fund 4%s___..___ 1960 FP-A ines 121142 12 L Ya 4 , el 2%s debs___1985 A-O -- . 14 44 6744 
ae Rn Y@ Bi 8 2 ae Sparen foternat st eagevea0ig ep Heit ats = atk amr 
General 5s series B___________. 1968 J-D 114% 114%, 13 113 135% Stand Oil of Calif 2%s debs_._--~- 1966 M-N 98 Vy 98 98% 35 97% 103% 
General 4%es series _ Maia rer 1981 A-O ae - Lig /4 1 3 Standard Oil (N J) deb 2%s. I ee 1971 103 103% 12 103 4 
Gen mtge 4%s series E________ 1984 J-J os 1i5% 116 7 113% 135% il Corp 2%s debs____-.-- 1966 9 J-J — VY, 104 12 102% 106 
Y, 103. 103 ¥ 34 102% 111% Sunray Oil Corp 2% M-N 104% 104% 4 
Conv deb 3%s ___.____ gp onesie del 1952 A-O 103% 2 ; Swift & Co 2%s debs _1961 
Gen estge 3%s ser F__._._____ 1985 J-J se 99% 100 34 99% 107% 
For footnotes see page 2569. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 15 





BONDS 
New York Stock Exchange 


Terminal RR Assn of 8t Louis— 


Ref & imp M 4s ser C__________ 2019 

Ref & imp 2%s series D________ 1985 
Toms Care OF Ok 1965 
Texas & New Orleans RR— 

Ist & ref M 3%s ser B__._.___ 1970 

Ist & ref M 3%s ser C________ 1990 
Texas & Pacific 1st gold 5s______ 2000 

Gen & ref M 3%s ser E________ 1985 


Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s__1974 
Third Ave Ry ist ref 4s_._._._.___ 1960 
4 Adj income 5s_..._______ Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec 1st gold 5s___1949 
Tri-Continental Corp 2%s debs_._1961 


Union Electric Co of Mo 3%s____1971 


lst mtge & coll tr 2%s__._.. 1975 
t§AUnion Elev Ry (Chic) 5s_____ 1945 
Union Oil of Calif 3s debs___..____ 1967 

2%s debentures_.......___ ___ 1970 
Union Pacific RR~ 

Ist & land grant 4s_._...m606.____1947 

2%s debentures ._....... 1976 

Ref mtge 242s series C________ 1991 
United Biscuit 2%s debs_...._____ 1966 
U S Rubber 2%s debs__.... 1976 
Universal Pictures 3%s debs______ 1959 


Vandalla RR cons g 4s series A___1955 


Cons s f 4s series B__...___ 
Virginia Electric & Power Co— oo 

ist & ref mtge 2%s ser E_____ 1975 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Southwest ist ET 2003 

An, SO ae 1958 
Virginian Ry 3s ser B__.. 1995 























NOTICE—Cash and deferred deliver 
in a footnote in the week in which t 


Interest 
Period Sale Price 


> 
20% 


RESP Ss Shh & 
BavVoed S060 


>s 
Zz 


<$> 
ade b4SS 


RESETS TF 
azo 


RAGES 2 
Ohh => 


Friday 
Last 


T 


106 42 


102 

101%%4 

103%%4 
9558 


104% 


Week’s Range ° 


or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
128% 128% 2 
103%4 103% 13 
106% 107 1l 
*101 101% dian 
97 97 5 
127% 128 2 
100 100% 27 
= 103 Pal 
964% 99 85 
57 58% 131 
*100 102% nies 
*101% —. a 
101% 101% 5 
*110% 112% at 
*102% 103 ae 
° 34% Se 
104 104 1 
102 102% 13 
101}} 102 33 
103 4 104 25 
95% 95% 31 
102 102% 30 
100 100 10 
10014 100% 45 
* i. | Ee ae 
cs eee ae 
102% 102%% 9 
*100% __ pores 
. 113% os 
*105 107% ae 
104% 105 17 


Rang 
Janu 
Low 


128% 
103 42 
105 

10042 


127% 
98 


102% 
88 Ye 


103 
110 
101 


109% 


102% 


103 
101% 


101}} 

102 
93% 

101% 


9934 


111 
114 


101 
100 
122% 

99% 
103% 


e Since 
aryl 
High 


137% 
109 
108 


104% 
101 
152% 
106 


105% 
104 
82% 
105% 
110 
103 


112% 
107 
34 
104% 
105% 
104% 
107% 
99% 
104 


101% 
104% 


111 
115 


* 106% 


104 
123 
115 
113 





i 


ONDS 


B 
New York Stock Exchange 


Wabash RR Co— 
4Gen mtge 4s inc ser A___.Jan 1981 
4Gen mtge inc 4%s ser B_.Jan 1991 
lst mtge 3%s ser B_--~..-.~.- 1971 
Walworth Co conv debentures 3 %s_1976 
Ward Baking Co 5%s debs 


(subsordineted) 1....ccncesmaoe 1970 
Warren RR Ist ref gtd gold 3%s_.2000 
Washington Central Ry Ist 4s_._.. 1948 
Washington Terminal 2%s ser A_.1970 
Westchester Ltg 5s stpd gtd. _-.-- 1950 

Ce. SRO Sie arectnceracnctenn 1967 
West Penn Power 3¥%s series I__._1966 
Western Maryland ist 4s... ~~~ 1952 


Western Pacific 442s inc ser A...2014 
Western Union Telegraph Co— 


Punding & real estate 44s_._-. 1950 
SEGRE I iicincteamapeewais 1951 
SOG BE cndhbinccictnanaemmwns 1960 
Westinghouse El & Mfg 2¥gs_---~-- 1951 
I ee ee 1971 
West Shore ist 4s guaranteed____- 2361 
RO SPSS Se ees eer 2361 
Wheeling & Lake Erie RR 4s__--_. 1949 
Gen & ref M 2%s series A._..1992 
Wheeling Steel 3% series C__---- 1970 
Wilson & Co lst mortgage 3s___-.- 1958 
Winston-Salem 8S B Ist 4s__--_--- 1960 
+$AWisconsin Central 1st 4s_.__-_- 1949 


ACertificates of deposit.__....._-- 
§ASu & Du div & term list 4s___1936 
ACertificates of deposit__....__-- 
Wisconsin Electric Power 2%s____1976 
Wisconsin Public Service 3%s____1971 
Yonkers Elec Lt & Power 25¢s__-_.1976 


Interest Last 


J-J 


Friday Week’s Range 
or Friday’s Bonds 
Bale Price Bid & Asked Sold 

Low High No. 

a *91 es, onl 
87% 86% 88 9 
9934 99% 9934 3 
anit 96 97 8 
107 106% 107 16 
has 57% 57% 5 
an *101% 103% -- 
‘alas *99 ae -- 
113% 113% 113% 1 
aes *106 eS: sais 
108 % 108 % 108% 9 
105% 105% 105% 23 
102 101% 102 16 
86 \% 86% 90% 69 
87 8554 88 56 
85% 85 86% 132 
102% 102% 102% 1 
101% 10154 101% 1 
70 68 7 70 
6734 66 6734 35 
-~ 106% —_- ‘ae 
vce o>” Eee pes 
nats 106 106 1 
103% 103 ¥2 104 33 
os ty. fa -- 
74% 73% 75% 45 
24%4 2442 25 40 
dia °23 —_ -- 
100% 100% 100% 15 
uA *109% —. —- 


Range Since 
January 1 
Low High 


90 
83% 


95% 


103 
5642 
101% 


20% 

22% 
100% 
108 





a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale pot 


included in the year’s range. 
not included in the year’s range. 


n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 


r 


§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 


pound unit of bonds. 


Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 


the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


transactions of the week, and when selling eutside the regular weekly range are shown 


Nov. 9 and ending the present Friday (Nov. 15). 
whether stock or bond, in which any dealings ha 


sales are disregarded in the week’s range unless they are the 
ey occur. 


No account is taken of such sales in computing the A... J for the year. 
In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 
ve occurred during the current year. 


RANGE FOR WEEK ENDING NOVEMBER 15 





























ees ees 





ST o CKS Friday Week’s  _ Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 

Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 

po Par Low High Low High Par Low High Low High 
F-Brill Motors warrants__._.....____ ats 5 5 is 800 4 Nov 11% Feb Argus Inc oe 1 1%, 7% 1% 2,200 65% Oct 15% Jun 
Acme Aluminum Alloys_____________ 9 8% 95% 1,100 8% Oct os Jun Arkansas Natural Gas common_._.__* po 4% 4% 1,700 3% Oct 6 gan 
Acme Wire Co common____________ 10 20% 20% 20% 70 20 Oct 30% Jan Common class A non-voting--—~-— = +% aceite Ey . Se > 11 ” Jan 

thet ee ene 5 in fet ae a 4% Aug 13% Jan 6% preferred — 10% 10% “4 Sep 
Aeronautical Products Inc___________ 1 ts 4 vA h referred_* ok 2 pas ao 110% Oct 115% Feb 
Aero Supply Mfg class B___.___.____1 3% 3% ; vm = 3% pa 7% and ee ces Aaa Kahne 2.50 12% 12% 13% 3,000 12. Oct 27% Jan 
Sasteum ike y+ ~ ae sag ---------- ; rt wie" Sage ee 26% Oct 26% Oct Ashland Oil & Refining Co sae 1 10% 9% 10% 5,100 8% Sep 14% May 
~ i S  e 1 1 3 " 4 : 
oy 8 eee sie Hime Him 70 Oka. ape sacuated Mette Mee Bh gy ot ana 
gg em ne Sane RR - 3% «3% 2,500 3% Nov 534 Feb Associated Lemneiees of oy ~oncename eine 1% 1% 1,200 1% = .. 2 = 
= - -~- = 0 ite ame eu or Associated Tel & Tel class A__---~-.-.- -- -- — ~- 
aye ne - asia satan 50c 5% 5 512 7,300 7 W Oct 7 Vo rm Atlanta Birm & Coast RR Co ayers = ee A = % “ Se cau = 
© preferred___._.___ 10 9 9 9} 1,00 9 ¥/, Atlantic Coast Pisheries_._._.........- 8 8 "8 ’ ? ¢ 
Air-Way Electric Appliance_________ 3 5M 5% 534 see 4% bam at) ye Atlantic Coast Line Co__---_------- 50 57% 57% 57% 200 55 Oct oo 
Alabama Great Southern__.._______ 0 ak 96 110 210 85% Oct 133% Jan Atlas Corp warrants_..-..........___. 6 6 6% 12,800 5 Oct 13% Apr 
Alabama Power 4.20% pfd__ 100 107% 1 7 7 ’ las Pl dc 1 30% 30 31% 1,200 24 Jan 38% Maq 
Alaska Airlines Inc_..... 1 “4 au wins = ah Oct i411 Aug = lat ag be <a SE POT. 1 o Ti%,_- gi 300 7 Oct 183% Jan 
> Aa ae ae enemas es ap ae aoe av iy Y — ea ae Se ante "4 8 ‘ 

Alles & Fisher common__________ 1 . % 12. <2 _ ._ — ee Coles hi . ats 6% 6% 500 6 Oct 1042 Jan 
rr isher common______________ pant 11% 12 300 10% Sep 16 Jun Automatic Voting Machine_—-—------- , a 4s ; \, 22% Jan 
ed Int'l Investing $3 conv pfd____* : “ res a 29 Oct 48 Jan Avery (BF) & Sons common _..---- 5 11% 11% 12% 600 11% Oct 2 Ja 
Aitort ioe (Mich) common... 5 -- 18% 18% 300 16 =Sep 29 May BO: Geen... nnccamananan aie 26 26 5025 Ye Feb 38 apr 

orfer Bros Co common__._______ * Pe a i ; SE Di eh aN a <5 am a 648 Oc 
Aluminum Co common . x70 68% 72 Ve 4.000 = p a Y, — eS Sa we 
6% preferred... 100 112% 112% 1127 1,300 x112 Se 121 Feb 
Anemia oeees | ET AS aS * oa, ee oe Lie 18% Sep 25% Feb B 
uminum Industries common____.__ * 3 34 l * , , 
Aluminium Ltd common_......-.~~~ © 170% 175 181% 1,500 118% den Sere an Babcock & Wilcox Co. * 40 39% 40% 2,300 36 Oct 63 May 
pa : i ocomotive— 
ie a aeneaenmens _ ~— mee ~~ m = 107% Oct 114% May Oe netuaen = nS EE ey: 30 41% 41% 41% 150 40% Sep 44 a 
American Beverage common-.-----1 _ 3. 3 ‘- . a ae Baldwin Rubber Co common_---1 11% = 11%2 12 2 RA: =. ee 
American Book Co___-__._________ 100 63 63 65 80 52% Oct 76. ie Banco de los Andes— 8% Oct 12 Mar 
American Central Mfg______________ 135% 1354 145% 1,300 10% Oct 22% Jan American shares ~----------------~ “a? “534 63 11.900 53% Oct 10% Jan 
American Cities Power & Light— ; . “@ Jan Barium wreet Cote ms 5% 534 4 5 ; 
SRP TARR Ree iS > ape 25 ata 50 50% 1 Barlow & Seelig g— 5 2 Jul 
i Si Ta. 5% 64s -— a os 2. $1.20 convertible A common------5  --, 1972 20, —. Se ... ‘ak 
American Cyanamid Co common____10 474 465% 483% 3.800 1 zo DOE Basic Refractories Inc_-----~------- 1 1% gaat ents be 2 Ma 
,80 41% Sep 63% May OM 20% 75 17 Jan 3 y 
American & Foreign Power warrants__ 15% 1% 1% 1,600 1% Oct 5% Ja Bauman (L) & Co common_-_-_----~~- 1 -- “a oe 100 8 Oct 12 July 
American Fork & Hoe common_..___ Pe 18%. 19 350. .16 Sep 29° Jun Beau-Brummel Ties com_..--—---—-- Sau get Oe 1,400 21% Oct 39% Apr 
/ American Gas & Electric__._______ 10 42 40'%2 42% 4,400 37% Sep 49% Apr Beaunit Mills Inc__-------------- 2.50 21 ” 21. 22 "400 20 = Oct 33% May 
4%% preferred 100 111% 111% 225 109% Jun 113% Sep Bellanca Altemnft comand --c23 : 4 4% 7 3% Sep o% re 
alliance tinea -- z 164 Oct 203 July 
American General Corp common___10c 5 5; Bell Tel of Canada_--—~----------- 100 $a) = " a 1812 Se 34% Jan 
$2 convertible preferred... 1 ss , an sa woe Py - Pa Jun Benson & ge on meery peeenientaenins ‘ an eas yi pe 34. Oct 40% Jan 
$2.50 convertible preferred________ 1 ty 51 Ne i Jun Convertible pr ener Sac eT aa 1 2% “2% 3% 5.000 2% Sep 6 Jan 
American Hard Rubber Co_________ 35 «=O s«diG 15% 16 300 ‘3. On bo aan Berkey & Gay Furniture------------ : ao 
American Laundry Mach _20 25 5 Y, ‘ ; 2154 215; 200 19% Jan 24} un 
American Light & Trac common~~~~25 ote ae th ‘ em ty o* 46 Jan Bickford’s Inc ag Ee Ne = : 8 ." men 2 Oct 16% Feb 
ce a 25 : ‘ . ’ e 26% i 29% May Birdsboro Steel Fdy & Mac 0 co “3 13 13 13 50 x12% Oct 14 Nov 
American Mfg Co common__________ 25 153 14% 153, 1.000 . oe 32% Jan Blauner’s new common-_-__--~------- om 3% 3% a ine 31, Oct 654 Jan 
American Maracaibo Co 3 . p Key /000 14% Oct 24 Jan Blue Ridge Corp common-____-~---~--- 1 - ty 55 Ye "200 54% Sep 56% Jan 
American Metal Products Co... 2 15 ‘s Dy. oe 6,000 2% Sep 5% Jan $3 optional convertible preferred___* mad - 8 ths = a” ot 39% Jan 
American Meter Co... . 36 a be = aa sca LA BY mag on Pag pose nenarc aeanmeeenell oe 42 42% 100 37% Sep 70% May 
American Potash & Chem cl ea oiva May a 9 tgp NIB gid bt prc saree etme = 37 22 Oct 150 Jan 
Class B __- ee oat i tee . — 31% Oct 57% May 7% ist preferred —--_-..-.----- 100 = 1 *! = . Gon dm 
American Republies...... io 17% + =Is%* 18) 38600 datacom aaa a Borne, Serymser Co_--.--------—--- = 5 f-. 
erican Seal-Kap common_________ 2 * f 1 : : 8 9 20 200 15 Oct 31% Apr 
Amer Superpower Corp com______ 10c 1% a 2 15 = a Get 11% Apr Bourjois Ine og gg RSE : om ars 21% 800 18% Sep 27% Jan 
$6 series preferred... * 567 5514" 57! 17 2 Sep 3% Jan Brazilian Traction Lgt & Pwr------ 174 t 17% 500 1542 Oct 31% Feb 
American Thread 5% preferred 5 beg lie de »750 43 Jan 89 §=Jun Breeze Corp common____------------ No +" 43 1.200 4 Sep 5% Feb 
American Writing Paper common..-* 5 SY, Siz 900 5 Oct 75@ Feb Brewster Aeronautical______------~- 1 4% 8 =" 80 95 Nov 31 Feb 
Anchor Post Products ica, 8% 700 7% Oct 12% Feb Bridgeport Gas Light Co_--.~.------ = aS 33 600 “6% Sep i2% Apr 
Angerman Co Inc common_....... 1 6% on nan “es 6'2 oad 15% Feb ig = Co_____------~-------- . oh vil ’ “i 18 Sep 24% Apr 
Anglo-Iranian Oil Co Ltd—~ gan eee: < ia Oct 17% Feb Brillo g Co common M o 7 ne ati 33 Feb 36 ©6(Jun 
Am dep rets ord reg___.__..._ £1 a9 Class A ————---——_- 7a oe perky “aie os 23% Apr 27 «Aug 
Angostura-Wupperman __........._ 1 5 4" %% ~~ 16% July 21 May British-American Oil Co__----_--— -- -- - 
& ; 2 500 4 Oct 6% Feb British American Tobacco— . 161 Nov 21% Aug 
Apex-Elec Mig Co new common______ 1 73% 7% T% 200 6% Sep 942 Sep Am dep rects ord bearer__----- in BS -- 16¥2 16% 100 \, t 24% Jan 
Appalachian Elec Pwr 42% pfd___100 -- 11342 114 120 1ll% Oct 116% Aug Am dep rets ord De £1 17 17 17 300 16% Oc : 





For footnotes see page 2573. 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange gens tes a = Week a New York Curb Exchange Last Range for Week 
e Price of Prices hares Range Since January 1 Sale Price of Prices Shares 
Par Low High Low High Par Low High ae Since wane? 
British Celanese Ltd— Dennison Mfg class A common ...___5 10% 10% 11% 4,800 10 Oct 21 Jun 
Amer dep rcts ord reg-_-- 10s 4% 4% 4% 500 4% Sep 7% Jan 8% debenture 100 -- - - 145 Feb 180 May 
British Columbia Power class A_____* Sin — _ 25% Jan 31 May Derby Oil Co common 8 10% 10% 11 2,000 9% Sep 13% May 
“set, SG . nA ed a sie 24% Sep 442 Jan Detroit Gasket & Mfg 1 25 24% 25 200 23% Jan 37 Aug 
Brown Forman Distillers______-_-----l 19% 19% 21% 3,100 19 Oct 34% Aug Detroit Gray Iron Foundry.._.__...___1 3% 3% 3% 1.800 3 Sep VY, Feb 
$5 prior preferred______-...------ ° — _ -- -- 100 Jan 102% Feb ae ie sed — aa common-_-_-___-_ 1 10% 10% 11% 1,600 1% Sep 17% May 
etro e ee intinccienines 10 sei 25 26 500 1 3 
Brown Rubber Co common __..._---1 7% 7% 8 1,100 7 Oct 1442 Jun Devoe & Raynolds Class B__-________ a : ~- -- on 12 r Pus i7ve July 
Bruce (EL) Co common_-__._.-..---5 au 38 «x39 400 35 Oct 50 May Diana Stores Corp com___ -50¢ 8% 8i2 9% 1,400 8% Oct 13% Jul 
Bruck Silk Mills Ltd_.-._---.-------* a eo ~~ 16% Mar 30 July Distillers Co Lta— , 4 Oc 2 July 
Buckeye Pipe Line_...__._..___._____-_* 11% 11% 11% 900 11 Sep 15% Jan Am dep rets ord reg_...---.-..._ £1 -- -- — 18 Sep 24% Feb 
Bunker Hil] & Sullivan_____-- awit BO 1842 18 21% 5,300 15% Sep 26% Jun Divco Corp common aw: 1 il 18 18 100 15% Oct 2838 Apr 
Burma Corp Am dep rcts__-------—_—. 1% 1% 1% 24,000 1% Oct 4 Feb Dobeckmun Co common 1 14 13% 14% 1,400 10 Oct 22% Apr 
Burry Biscuit Corp_ 12%0 ‘im 6 6% 1,400 5% Oct 12% Jan Domestic Industries class A com______ 1 3% 3% 3% 4,900 3% Sep 8% Feb 
Butler (PH) common-_-_- _--....___-250 12% 12% 12% 400 1%e Mar 19% May Dominion Bridge Co Ltd_.....-.-~~- bd oon a ‘ 38% Jun 41 Ve May 
Dominion Steel & Coal B___~~.--.. 25 13% 13% 14% 3,600 11% Mar 21% May 
Dominion Tar & Chem Co Litd_...__ ad —_ oun ie Pe 22% Sep 22%, Sep 
Sentai Textile Co Ltd_____..__-_- ° _ aa. wie ie 83% Jan 107 July 
C aper Corp.___...______....- --* - o< ° 70 Oct 96 Apr 
i kU. lhe 10 ain a 36 ©6©Sep 65 Feb 
ST A  eseinieniane ° — 100 100 25 95 O 
Cable Electric Products common_._S0e -- 3% 3% 100 3 Oct 7 Jun Dunlop Rubber Co Ltd— ce 86110 -May 
Voting trust certificates_._._.__..._.500 ae 3% 3% 200 2% Oct 6% May Am dep rets ord reg__..------~~ £1 -- oto yew me 9% Oct 12 Jun 
Cables & Wireless— Durham Hosiery class B common____* ak we a> 16 Feb 24% Mar 
American dep rcts 5% pfd__....__£1 ae ini — ree 3 Oct 5 Jan Duro Test Corp common____--_.-~_- 1 6% 6% 642 300 5% Oct 10%, Feb 
Calamba Sugar Estate...........___1 a pags f AomOe oie 6% Oct 12% May Duval Texas Sulphur___.__..----.-._* -- 15% 15% 100 13% Sep 20 Apr 
California Electric Power......_.._.10 9% 9% 10% 2,000 7% Sep 13% Jan 
Callite Tungsten Corp 1 4% 4% 5% 1,800 45% Oct 11% Jan 
Camden ad roe 5 a die "9m in 20 Sep 25% Aug E 
Canada Brea a ae * Ps ce 
Canad <--<eme -— - — - = << East Gas & Fuel Assoc common_____* 3% 3% 4 1,500 8 
pow ty crerhnd \ ~~ ape -- -_ = - 15 «Feb 22% Aug 442% prior preferred_.........--100 97% 97 98% 175 89% oon 104% “ 
Class A voting_——_ ¢ 13% 13% 14% 800 12% Sep 25% May Rosters MallceMs iron be woh <p ee Geta en 
’ -— 26 5 4S. 2 0ltlCtCOO Sell OR errr Seed -- - -- 2} 
ass B non voting © 12% 12% 13% 1,200 11% Sep 24% May <1 tn &p........._° 3% 3% “3% a iano oe 
Canadian Industries Lta—~ ps eed — - . ver 60% 62% 375 50% Oct 104 Jun 
preferred 2 rs ie _" Si series 5 55 57 625 4642 Oct 982 Ma 
Canadian Marconi _____.... ie 2% 2% 3 4,600 et Ge we 4 Eastern Sugar Associates— " titi 
Capital City Products Py val 32% 37% 750 28 Sep 45 Jun $5 preferred__________---_-----~-- 1 48% 48% 50 225 40 Sep 56%4 Jan 
— S Co class A 8 . RE 33% 33% 25 32% Feb 38 July Easy Washing Machine B_.~.~-...- a 8 Ye 8% 83% 1,000 T' Oct 15% May 
I ce . Sa 32% 32% 100 2 55 , 
ees. ae a - a. a ane Electric Bond & Share common_.__.-5 155% 15% 16% 38,800 13 Oct 26% Jun 
Carolina P & L $5 pfd__--...___ ——> 158 115 115 + . 336 tee . feed $3.50 pfd formerly $5_.._.---~..-° 69 42 69 6942 300 67 Oct 7742 Mar 
Carter (JW) Co com._......... ro ial 10% 10% 100 9 Sep 14% Apr $4.20 pfd formerly $6_...._---.-- ? 71 70 71% 1,000 68% Oct 78%4 Jan 
Products new. common...- - a ne sar ni 6% Oct 10% Sep Electric Power & Light 2d pfd A. -_* -_ 131 132 150 100 Sep 166 4 July 
Castle (A M) & Co_....... 10 an 37 38 350 34% Jan 51 oad Apr Option. warrants_........__........... 542 52 6% 3,500 4% Oct 12% Jan 
Catalin Corp of America_____—_ -l1 14% 13% 14% 2,600 12 Sep 23% July SC Bonner ——b = open: - es = = 
Cent Maine Power Co— Electromaster Inc ~—~-__----~------- i -- se 3% Sep 4% Sep 
3.50% preferred 100 nes oe at o:) 92 Oct 97% Aug Elgin National Watch Co common _.15 19 18% 19% 1,100 17% Sep 30%» Apr 
Central Ohio Steel Products renege 1 BE. een a a 16% Oct 34%, July Elliott Co common... .....-..-10 15% 14% 16% 1,300 14% Oct 392 Feb 
Central Pow & Lt 4% pfd_______-100 a a id » 100 Oct 106 ri May S% oreterred —....._.._.__.__-_.__.___ 50 45 45 4542 150 45 Sep 53% Apr 
Central & South West Utilities__._50e¢ 6% 6% 7% 17,900 6 Oct 15% May Empire District Electric 5% pfd_..100 111 111 111 20 109 Jan 112 Apr 
§Cent States Elec 6% preferred__-100 22% 21% 23 750 16% Oct 52% May ee, ee ee wee eS ee oe 
preferred -.._______ 66 1 3 2 Pir <M rcen 3 ug > ney eeu laa anaes ad ‘2 4 , 8 4% Jan 
1% ag Pie crate 100 a 6342 68% 820 46 Oct 166% Apr Equity Corp common 10c 25 23 23 11,900 2% Sep % J 
Conv pfd opt div ser__...... 00 21% 21%, 23 60 16% Oct 53% May $3 convertible preferred-__.__-__-- 1 -- x50%2 xX51% 925 45 Sep 56 Jan 
Conv pfd opt div ser 1929._____ 100 21% 21 22% 100 15 Oct 52% May Esquire Ine -~—__---~_~~------------ i -- 11% 11% 600 11 Sep 22 Feb 
Cessna Aircraft Co common.....-~__ 1 4% 4% 4% 2,000 4% Oct 10% Feb See PQS ap cae sl oe >? -- 26 Nov 34% Jun 
Chamberlin Co of America___._______ 5 19 19 19 100 16% Jan 29 Jan 
Charis Corp common rs 10 én an ous > 11 Sep 22 Feb F 
Cherry-Burrell common 5 re 19% 19% 100 18% Oct 28% Jun 
Pairchild Camera & Inst Co_...--. oe 9% 9% 10% 1,200 9% Nov 1773 Feb 
= aoe Mfg common________ Soe a 65% 68 300 65% Sep 88 May Fairchild Engine & Airplane_._____.1 4 4M 4% 6,0UU 4% Sep 8%. Feb 
ene Fe nt B OS eS call 14% 144% 15 700 12% Sep 19 Jun Falstaff Brewing-.__.-_____-____-..__ 1 mes 23. -232 100 20% Sep 26% Jan 
§Childs pene a aan 1 1% 1% i% 98,700 1% Oct 4 Feb Fansteel Metallurgieal.._______-_____ © 16% 16 18 5.900 13% Oct ot, Aor 
Cities Service c + ier ~ et eg 250 137 Oct 184% May Fedders-Quigan Corp. 1 12% 12% 12% 1,000 11% Jan 17% Feb 
$6 preferred ommon_—____________ a SN 242 26 v4 19,500 20% Oct 41% Jun Federal Compress & Warehouse Co__25 hy ict tenais sot 23 «(Jee 29. Feb 
ee : 147 = = V4 ‘oe _ yon’ A =v oe ae aaa)... —— < 57% 58 90 53% Oct 70'%% Feb 
-- c ¥ Jun irs or orp common-_____ c 2% 2% 2% 800 2 Se 2%, Se 
a * PA 142 143% 90 116 Sep 156 July mR cme ye 1 3842 3842 38% 225 37 Oct 3854 Nov 
City Auto Stamping_- me * Siete 12% 12% 200 10 Oct 21% Jun 5¢ to $1 Stores 1 
Re ont _— BMC Ao nie te 10 10 10 10 200 9% Nov 15% May Ford Motor Co Ltd— x ed ane —— - 18 Oct 3142 Apr 
ER Be ae a 5 Y 4 Z &3/ 5 
Clarostat Mtg Co -ao i on J) aa |. oe i Se Te a em oe oe ae 
gude Neon lights Inc______________ 1 3% 3% 3% 12,700 3 Oct 9 Feb Class A non-voting_ . 20 20 «(21 2,400 19% Sep 29% Jan 
Clayton é& Lambert Mfg_____________ a 10% 10% 100 9% Oct 20 Mar Class B voting. . 20 Sep 35 Jan 
Cleveland Electric Illuminating... 43 42 43 300 38 Mar 50 Jun Ford Motor of France- ~ 
ye ger ra prow Sand | SAT are 100 = 67 67 67 25 58 Oct 105 Apr Amer dep rets bearer._....._..  -- 3% 3% 100 3 Oct 734 Mar 
roducts Co_.._......___ pe josh namie Fu 1% Jan 25% Apr Fort Pitt Brewing Co_--__.___-._-~_- 1 8% 8 '2 8% 400 74 Mar 9% Jan 
* € i, 
Se rere, Smanen seelitinepiomees * 11% 11% 12, 450 11% Oct 17% Apr Tain ane ich Ge 6 2100 13" New 17 “Oct 
ae y a fe KA oO r27 lL 4 k » 
Colonial Airlines APRS 4 Ee 7 Bias 1 oat x aa a pn Bt ae 6% En F be oy pid _ ett ES 50 1 +1 wit 1 ro 37% nev 42% os 
Colonial Mills Inc_____ 7.50 fe 27 27%s 1.100 oT Nov pe Suiy Sues tines ar (ada ab : 35 " 25 * 25 "400 oat Oct 40 July 
Colorado Fuel & Iron warrants______ “43 5, z - 2July { Fuller (Geo A) Co_------~---------- 2 2 uly 
eae dae sd ee ka 28% (O88 |OCUke  ee FF RD seer ye om — a | eo 
Commonwealth & Southern warrants_ fi da sz 41,300 7 Ye Se % J 
Community Public Service__....____ 5 aoe 34 35 "150 30 ” P ag 42 - = G 
pong A te a 3 ard: eg 1 2% 2% 2% 200 2 Oct 9 Feb 
oe Machinery— Garrett Co ee 5 11 10% 11% 1,300 10% Jan Jun 
Vtc ext to 1956 new % 10% 9% 10% 600 9 Oct 11% Oct Gatineau Power Co common—-—————- les a oo 8" San July 
Conn Gas & Coke Secur common_____* aes nai roe ro 1% Sep S Jan et ie 100 an wee anes aoe 97 Jan 107% July 
| * Sl are Py bie A Z ea 43% Nov 49 Jun Gellman Mfg Co common_____--._---1 5% 5% 5% 800 5 Oct 14% Jan 
Consolidated Biscuit Co_..._. 1 15% 15% 16 400 1534 Oct 25 July General Alloys Co_..._.-..-----~---- ° 4 3% 4 500 3% Sep 9'4 Jan 
Consol G E L P Balt common________ * 78 15 9 900 70% Sep 91 Jan Gen Electric Co Ltd— 
4%2% series B preferred__._____ 100 118% 118%118% 30 115 Apr 121 July Amer dep rets ord reg_.--------- £1 --_ --_  -- ~— 15 Sep 1814 Feb 
4% preferred series C__... | 100 ied 109 110 300 107% Sep 112% Aug General Finance Corp common__-_—_ 1 7% rf 8% 1,600 7% Oct 1744 Feb 
Consolidated Gas Utilities_._......._ 1 BY 8% 8% 1,900 7% Sep 12% Jan 5% preferred series A---_---~- ae a ao aoe es —_ aoc ADE 
Warrants — ili epecilnt asthenia 00 e Sep 2% Feb 
Consolidated Mining & Smelt Ltd____5 79 773 s 7 * 23% 234 7 20 ¥, 
wat 4 19% 1,850 71 x, General Fireproofing common-_-_----- 23% 2342 24 700 Sep 314% Apr 
Consolidated Royalty Oil____..______ 10 3 3 3 900 be om a yo General Outdoor Adv 6% pfd___.-- 100 105% #£105%2 105'% 100 104% Sep 109 Jan 
Consolidated Steel Corp new com____* 18% 18% 19% 600 16% Oct 20. = ON General Plywood Corp_--.--------~-- 1 16% 16% 17% 1,500 11% Jan 23% Apr 
Goweot Textile Co. 10c 9% 9% 10% 1,400 Bie Oct 17% May General Public Service $6 preferred__* ~~ 85 = 85 40 85 Nov 140 = Jun 
s pe nye s & Machine Co______ 1 17% 165, 17% 3,100 14% Sep 33. Feb General Shareholdings Corp com._-_--1 3% 3% 3% 1,400 3 Oct 6% Apr 
Coo SS RCRA GAS . a 33. «33 50 24% Sep 44 July $6 convertible preferred__._______- © x94% x94% 102 120 x94'% Nov 110 May 
ae i i ek oS ee | eee Ol 
Se eee ee V2 v2 il 4,050 8% Oc 3 5 preferre -- — - o—— og 
—— ne in Stns Giant Yellowknife Gold Mines___---- 1 6 6 6% 1,000 5% Oct 6% Oct 
Cornucopia Gold Mines_____._______ 5c Phe 1%. 1% 1.900 1 Oct 3% Feb Gilbert (A C) common____------~--- * on 21% 21% 50 19% Oct 4342 Jan 
Coro Inc common__..____.-___ __* 14% 14 15% 1.400 13% Oc a aon Preferred AERA AE obs _ - =< 52% Sep 55 Feb 
Corroon & Reynolds__...__.___ : , t 26% July meses * : : 18 Oct 29% Apr 
ee a . a... Sa a 7% Jan ee ae . et ae r a 27 Feb = Sen 
Gee Becciven comiben_.... —_— % eo 2 €¢ 2 ee Giedding MsBees. B C0 ——— lat 3% 1000 ee 
5% convertible preferred__..._.__ 50 et 41 41 "25 36 Sep one ne Glen Alden Coal. sediebaiee 18% 18% 19 1,800 18 Sep 24% Jan 
—o Ltd— Globe-Union Ineus....._...-----~--- 5 14 13% 14% 1,100 13% Oct 26'2 Jun 
qlee dep: receipts (ord reg)-£1 = ee ee 7 Oct 11 Jan Gobel (Adolf) ins common Li eens 1 4% 4% 5% 1,700 At ep é* eee 
Croft Brewing Co ; , tn. a oe a ee ee ee oy eee 28%. 30 300 24 «Oct 44 Feb 
Crosley Motors Inc_ e 10% 10% 11% ‘600 9 Se 21% eb $4.50° prior .preferred: e meee w= =< -< 103 Jan 107) Aug 
Milner & Co_-_ 1 11 10% 12 1,100 10% Oct 1 Sn Goldfield’ Consolidated Mines... _--_1 1% 1%. 1% 4,600 1% Sep 4 Jan 
Crowm Cent Petrol (Md) __-__--- ~~ 5 5% 5% 5% 2,900 Se Oct 70% May Goodmen Mig Cos2u—--: a Stee vl Sep 63 _ Jun 
Cork I Gorhem=The class: A bd oe 12 12 100 10% Mar 22% Apr 
Crown nternationat A_..._____ . sity Pru: a eM, 17 Oct 24 May Gorhantr: common. z 10 iin 54% 56% 350 48% Sep 1. Jen 
= Drug Co common______....25¢ 6% 6% 6% 1,300 5% Sep 10% Jun Graham- Motors $5 conv pfd_25 19% 19% 21% 2,200 15% Oct. , 474 Jan 
Ses = lv | eee , * Bi ee eee 
—— in its aves aed 2 a -— 8 a ‘ s Ju 
preferred eo = rps — <a Grayson-Robinesm Stores 1 14% 14% 15% 4,000 14% Oct ~37% Feb 
— % Po Sugar 5 22% 22% 24% 5,000 20% Oct 36% Feb Great Atlantic & Pacific Tea— = 
Gubew Fabaneo - 100 viele Von Mya pai 105% Sep 108 Ma Non-voting common stock....<..__® 96% 96 Y4.x99 150 93%. Sep 135 Apr 
common -~ S ee ake a 13% Sep 38% Jan 1% ist preferred. 100 131% 131% 133 20 131% Nov 147 July 
Curtis Lighting Inc common____._2.56 ane ee ros erie 64% Oct 13% Feb Great Northern Paper- 25 40% 40% 41% 2,000 37 «= Sep 46% Aug 
Curtis Mfg Co (Mo) ee oe 11% 11% 50 11 Oct 20. Feb Greenfield Tap & Die oe! 18% 19% 1,600 16% Sep 2354 Jan 
Grocery Stores Products common _25¢ 17 164% 17 4 Jan 28% 
Gulf States Utilities $440 pfd.__-_-100 -- es =e -- SS ey 86 Ce 
D Gypsum Lime é Alabastine-.------* -- 1313 150 12% Sep 16% Jun 
Davenport Hosiery Mills_____ 2.50 H ) 
Davidson Brothers Inc en. > 6%. e® 50 = os =. ins 
: sy 3 8 Oct 16% July Hall Lamp Co ens 9% 9% 900 8% Sep 17% Feb 
Dayton nga Mig class Aconv33# __ 35 35% 60 34% Oct 39 «= Aug Hemilton Bridge Co Ltd _* ra 6 6% 200 6% Sep ll‘ Feb 
rnc So Céi-- 10% 10% 100 10% Nov 20% Jun Hammermill Paper 10 29% 28% 30% 850 28% Nov 52%, May 





For footnotes see page 2573. 
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STOCKS : 
Ne Friday Week’ 
w York Curb Exchange . last mene by pe, STOCKS Friday Week’. 
ine ale Price ee Prices Shares Range Since January 1 Now Fork Ourb Exchange Lact Range tor Week 
H ow Hi 
Hartiord Rayon voting tial Giles er ge yg a” ae ee 
ng trust “4y, hie 5% ow 
Harard Breving Const 3 Seg gm) ES “Say || Pama lle of depen ee 
meric ss ans 4 3 § of dep.____- — 
Hazeltine —. vot com_1 __ 8% 8% = PL. ae 7% Jan 7% preferred A tts of dep__._--.- a 1% 1% 14,300 1 Aug 3% Feb 
ae 26 Gee doe 16 14 14% 400 a 14% Jan | 6% preferred B ctfs of dep__-_-. <a ru eee 175 70 = Oct 117 = Apr 
ueeeeeenn 5 12% 12% 13% 2100 11° oct 26% Feb | ae | ae 14% 15% 325 65 Oct 108 «= Apr 
Hecla Mining Co____ , 11 = =Oct 23%2 Apr | Louisiana Land & Exploration. 1 12 VY, / 
Helena Rubinstein... -~~~~~~~ 256 13% 13% 14% 3.900 11% Se ; Louisiana Power & Light $6 pfid______* 11% 12% 4,200 9% Sep 15% Aug 
aR Oe memati aa z dat 2 22% 22% "50 20 . on 1942 Feb Lynch Corp erst = a -- 111% Jan 117 = Apr 
Heller Co commonly SSSA 15% «= 100 sar 6% Jan - eee ee 
won™,preterred w w__---*--“i00 _ See 400 10% Oct 18 Apr 
Heyden Chemical en --~-------- ers S57 ioe = 630 103% ep 1 ay 
H ommon____ 1 2642 26% x27 1,800 one pn 26% Jan ! M 
oe (R) & Co class A . 2 Pp 45% May 
Hollinger Consolidated G wa" "~ 10 -- 66 66 
Holly solidated G M_____.__ 5 103 o 50 53 Sep 87% Jun Manati Sugar optional warr 
Siiephaee S EI a ie 1 TW, wr 10% 800 9 Oct 17% Feb Mangel Stores common ants. 4 4 4 > 600 2% Oct 8% Jan 
Senne Oo commen ie be 7% 5,900 6 Nov ‘: hue Manischewitz (The B) Go.... > 25 «25% 200 8422 Oct 5642 May 
Hormel (Geo A) & Go commog?77777~ * Zz ve oe = — 32% May Mapes Consolidated Mfg Co___-----— * rere San eae a ry | | =o ome 
° ee = rr eo oa — : os —_ ow me an 
Horn & Hardart Baking Co-.--——-~~ _ - elie, = ‘35% gop ae woe Marconi Internat Marine . 
5% Hh st common—___________ ie 40 40 -- 140 Feb 170 May Communication Co Ltd__-.__ — 

Sa EE ‘es 125. 38% Oct 47% Jun Marion Power Shovel___.----__----__* "8% a Pe = 4% Oct 6% Mar 
wubbell ce = — 112 May 115% Mar Mass Utilities Association v t 0------1 e 8% 8% 8G 8 ee ee 
Humble Oil & Ren ag 7 777------- Re ues Massey Harris common..—————————-- ee 14% 14% oon 7 = ‘> = 
Hu - Sa ey r4 — -- -- ha 4 Sep 33 cCord Corp common __..__. a7 ‘a /8 124%2 Sep 18 pr 
aan tone Fibre Corp__._.._....___ 5 - a 59% 3,800 48% Jan ated oo $2.50 preferred______________.____. “ a3 10% 11% 1,700 9 Oct 22% Jan 
Hussmann-Li Mig Co__-_--_________ 5 TY 71, 18'% 8,300 10 Mar x20% Jun McWilliams Dredging------------___ nf = es -- 36 Oct 47 Apr 

$2.25 gundiered Co common______* 23% 23 Ye 331 yee ” oes 15% Jun Mead Johnson & Co__.__---_-----___ 1 31 30% 33° 900 SY See 37% ‘aoe 
Com stk mene 2-7---------------- e Y 2 2 8 Oct 37 per /2 25 Feb 37 Apr 
micom, Stk Purch warrants_————~77~~~_ a + 2 75 45% Jan 50% ison Memphis Natural Gas common 5 5% ¥ 
let's common... == : a 6 100 10% Oct 21% Jun Menasco Mfg Co__._....----..--.... 1 aie 5% 6% 1,300 5% Sep 8% Apr 
I og a 7% 8% 1,100 6 Oct 12. Jul Merritt Chapman & Scott_---------- Ps - 3% 3% 4,900 3% Qet 8s Apr 
Hygrad dectric Securities__________ . “ 42% 43 75 37% Oct 59 Jule ae eee ~~. 15. 15% 1,200 14% Sep 26% Jan 
e Food Products_....._... -_— -- ae ae 3% Be 1 y 612% A preferred.__...._.......100 6" 6% 6% 100 6¥%4 Oct 12% Jan 
----2== 5 43% 43 43% 900 : ve ar Messabi Ir vet Gor 110% 110% 25 109 Se 112) Ma 
° 22% Jan 563% Jun on Co----_. 1 4% 41 45 4 4 
Metal Textile Corp_______- 25c 61 a rd 3,700 4% Sep 11% Jan 
Participating preferred_______-, --15 “9 _— aii 3° yo i Mar 
Saee* « on -- -- ~-< 3 e 6 r 
Michigan Bumper Corp___ 1 Vv. P . ni 
links Viewer Ge Michigan Steel Tube___...........2.50 6% 6% 6% 1,000 5¥% Oct 9% Feb 
Om comerer CO common__________ . onic pon Michigan Sugar Co__............... ot -2 9 9 100 8% Oct 17% Jan 
Dividend Bat ee a 50 60 Hon 26 1,800 20 Bep 39% Apr (Sip cake ee eRe icy 3 3 3% 2,000 2% Oct 5% Jan 
Illinosi Zinc a eee ~---------~-- 16% ot ¥ : eed 53% Sep 81 Apr Micromatic Hone Corp__--__------__ 1 ad +e — a 9 Oct 14% May 
: ) ee 5 b ; tes! RE reer eerie) ape te eer -—— 14 103 
ne ie Chemical Industries— 16 15 1742 2,950 a ht 33 Apr Middle States Petroleum cl phe td paw 
tnperiel On ee as 16 Nov Ginis Bie to class AV tcl “: tie 15% 700 14% Oct 20% Apr 
la n) coupon..~ : —- -- = 51 Middl s+ Corp OKO... 4% _1,300 4 
perial Oil (Can) coupon__——--——___ %, Oct 3 e West Corp co ; 3% Jan 6 Aug 
mm ar oe ROSES OE RRR ot apa _ 12 12% =. 2,700 11% Sep ane mn Midland Oil Core. a conv pia pentane 2 5 1% 17% 18% 14,100 15% Oct 31% May 
Imperial obacco of Canada_____ 5 wes 12 12 300 11% Sep 15% Ja Midland Steel Products— #22 — ait ba _ o- TY Oct 9% Oct 
sperial Tobacco of Great Britain & - 1313 400 12% Jan 14% Jan $2 non-cum dividend shares_ * 
Indianapolis Pow & Lt aa una -z £1 a Midvale Co common__________--_____* ce 28 30% 00 a5. Oe 3 ae 
Indiana Serving get Ut A% pfd----100 10834 108% 1104 -- (18% Sep 30% Jan Mid-West Abrasive.._...--._____- 5004 4 " ++ TR Te a Pe = 
1% 6% preferred_____ 100 ‘ 4 400 107% Sep 112% Au Midwest Oil Co- note : — so O% can 
Insurer red -~ == — = ——- Wii s8 Hee Eg a 68 10 80 Oct 109% Jus » 100 «12% = 12% 12% 700 10% Sep 14% May 
nee Co of North America_____10 91 a 88 10 85% Oct 123. Jun Midwest Piping & Supply com 
siiina ent 0% 92 600 82 Sep 112 Jan wee wee Refineries__ RSIS | 3% * a P 1 on | ye 29% Aug 
= mm 1 ra : 
"Teencaees Hydro-Electric— 8 a - -- 21% 21% 200 20% Oct 33% Jan aah Car ee ee ine po te 5,900 10%. Oct 19% May 
. “ ae : Mining Corp of Canada........... 2 125 35% N 
tee was a ww oe near | Matec sa oo bk oie ORR eae 
nernational Metal Industries A__...¢ = __ i -- 15% Jun is J Missouri Public Servi ——— 7 = 34 «os =- 103% Ges 107% Feb 
nternational Minerals and Chemicals” ane =x __ 28 Bep un ce common-_____* ~= 24 24 50 20 Jan 37 0=s Apr 
mereants —-——...- —, ~ 7m Molybdenum Corp _-*% : 
nternational Petroleum coupon she > ~~ -- — 20 0 10 10% 1,600 5 Ye 
: pon shs__* 13 . oF os Oct 35 Jun Monogram Pictures common ___- 2 , a, 9% Oct 20% Feb 
Registered shares... ss e 0. .; t ti “— 13% out 24% Jan ew Loan Society aati sell Ee : i s% try ‘ee i pwc ts aan 
¥ ontana Dak re: ; ad m 
seesenatenal Products..____________ 10 14 151, vn Montgomery i EE eo ; sn. 15% 17 | 2,400 11% Jan 18% Jun 
Internation, safety Razor B_.___.__ . 73 3 ttm 900 10% Jan 17% Aug Montreal Light Heat & Power_---___- i 150 180 Sep 210% Jun 
Interstate Power $7 prefered ~~~ 5 11% 11% 12 "goo 11 Sep 7% Mar Moody Investors partic pid_-------— ° an ane "ms 6 ie Sava Jun 
egommon..-.--5  1l/s «11% 12 800,11. Sep =: 16% May | =—-Morris Plan Corp of America_—--_-10 ; % 
Rien Fovggt prefered. wt OB ite dn ok Sa errs Flan Corp of Amenica----—-ide “oi “sie “dr 1.900 “3 Oct 10% Jan 
reman Mfg voting trust ctfs__* 2 2 1% 1,000 1% Oct Mountain City C 
Irving Air st etfs__ a 20% 20! 3% Feb y Copper common..-..- 5c 3 2% 3Y, 
Italian Sassen Se ened am BY, 815 id 20, Nov 32 Feb Mountain Producers_......._-.-.-.. 10 B14 Bie Boe Sy 3. Sep 5% Feb 
power A... . Sr 8% Sep 13% Jan Mountain States Power common. ® 255 Ky , 7% Sep 10% Jan 
- = -- 1% Oct 3¥% Apr Mountain States Tel & Tel____- te ae in uae. Oe ee eee 
Murray Ohio Mfg Co___-_--_-_.__- . “ee”: “oR 135% 30 132% Oct 160% Apr 
Muskegon Piston Ring ih "38 dl reed 20, Sep 36, gua 
saaeeees Ge see a 19 20% 2,400 14% Oct 21% May 
_ -- -- en 10%2 Oct 17 Jan 
Jeannette Glass Co co 
ee a j , , 
gy wy yh pommon_-_—___. i sila ‘<2 et ae 12% Sep 20 May 
ss Tre = 2 552 Oct 
gusts gh Beages genn—t Ia To) Oat Sn N 
- -- -- -- -- 25 Oct 31% 
@ Apr Nachman Corp_- ” 243, ¥ 
a a ee NSS Sa sea es gee tte. =" a re os 35 —_ 
Coll g-gn ee soe /z /- ov 12 ov 
K Nations! Iyewerien comsaan. ~~. 1 4% 4% “4% 7,300 Ate Oct o% Aug 
Kaleser-Frazer C 1% preferred___ Seve se "e — — 40 «Apr 49% Aug 
Kansas Gas & = eat ahtetetetetete ee 1 9 8% 10%; National Fuel Gas__ 3 143; la 145; = 3 ee oe ne AR ee 
ba lg ec 7% pid________ -_. & 8 19,300 ww «eet itis OR |. etal sy OF eee meen 14% 14% 14% 4,100 14 Sep 17% Jen 
ais. i : : x ea — Sep 124% Jun National Mallinson Fabri . ; 
Ken-Rad Tube —s. 5 22% 22% 23% 200 7 Jan 33 Aug National Mfg & Stores pene Pe “4 13% bo Ya 14¥2 800 12% Oct 22% July 
ee <q 542 542 5%. 100 Feb 32% Jun National Pressure Cooker com__...__ 2 hie, , 20 300 18 Feb 38 May 
inte (Wales ee ° a mee 5% July 9% Feb National Rubber Machinery___.__~ —2 31% 30% 32 550 29 Sep 37% Sep 
Kimberly-Clark Corp. ~~~ § 12% 12% 13 600 3 on sh Jan National Steel Car Ltd_............ , Be 12% 132 = 1,000 12% Get 23% Mar 
44% preferred Jan National Transit___.__---__-___1 1250 1 io% 11 =. ~~ ee “4 
se SA RS 100 ma fulpiphaintabubetelpttetaieny 11 10% 11 900 10% Oct y 
— Co Lighting 7% pfd B______ 100 a a -- 112. Aug 115 M National [gt A ~undlnaiaecieaa Sf 1% 2% 6,300 136 Oct th Feb 
King puzierret Prieta 100 a 65 = sia 70 Feb 94 pond ational Union Radio------_--__-_ 30 3% 3% 4% 6,300 3% Oct 14 Feb 
ing Seeley Corp_____.......-~~~~~ ~- 5 20 60 Oc ; - 
Kingston Products............-" ~~ 1 14% 13% 147 t 82% Apr Nebraska Power 7% preferr 
roducts_-....- 2 1 5 4% 5% oe 12% Oct 28% May Nelson (Herman) A a aerrenarts eu 1 ti fi iy -- 108% Jan 115 Jun 
Kirby Petroleum_____ ‘ 4% Oct 9% Feb Neptune Meter common 5 14% eats oe Rm aot ose 
os Lake G M Ba gece : oa 6% 7% 3,300 6% Nov kta Nesle Le Mur Co class A---___--_-___ — 2 ” —. foe = oo 
n (D Emil) Co common__________ Ps i 74 1'2 10,000 1 a 4 EA ‘Wee fee os i 
Kleinert (I B) Rubber Co 7 ah 26% 263 : Sep 2% Feb New England Power Asso , Y 
Knott oun COEF C0. 10 «18 is 18 ane 7 4 43 Apr 6% preferred watcaencate” Ey i yl hy, a . = 13% om 
Kebecker Bias -777-----7-7--- 1 21 20% 21% 1400 Sem an 34% Apr SI etal meiveiaiocs . =m ©» ie. oe 
Kiet Etene Go fee 10% 10% "900 @ Nov 37% July New England Tel & Tel____- Sie Sa <- 22. Be ee 
an-=------------ 1 16% 16% 17 1300 - ieee 19% May New Haven Clock & Watch Co-----.* __ te Se 
300 12% Mar 18% Jun | 4%% conv preferred._.....__2 14 : : i 
Mar % Jun 442% conv preferred 20 14% 14% 14% 550 12% Oct 21 ’ July 
New Idea Inc common_. . , 
L New Jersey Zinc_.._..._____._--.-25 64% 23% 23% 100 23 +~Sep 32 Jan 
Lake Shore Mines Ltd New Mexico & Arizona Land________ 1 4 ss = 03% 2.200 $e. Sep 61% Feb 
Leakey Foundry & Machine... ~~ - ee” NS 2,600 12 Se New Park Mining 00.-.-----------1 2% = 2% 2588300 3% Sep 23% Mar 
pong Sorp of Delaware. ; a Sie 6% 1,100 5% co = Ae New Process Co common_____________* 1 "4 1 — att - a — 
ells Co common... SS oe 8 7% 100 7 Se %s o 
Langerdort United Bakeries class A+  _- 15% 16% 300 15% Sep a Ape HY Oity Gunibuh easegnia cue oS pale bi MN Sa 
Lanston Monotype Machine. -~~~~~~~ ee eg ee a 31 Jan 350 Ju WN Y.& Honduras Rosario, 0 -- —- == mie 11% Aug 19 Mar 
La Salle "ext Gaivetene ne-————— ; -- 14% 14 Vg 200 7 bso aes Aug NY ‘Megebandie Smcenitiindie 19 = - = - a4 on _ me 
‘SN ear coeraraas -- nek 24% May N Y Shipbuilding Corp— SiR ale ta — -- ¥2 Oc x e 
Lefcourt Realty common = -- 6% Oct 7% Oct Founders shares____ 1 y 
Prior prefered ---------- beg 11 11% pe wey? N Y State Electric & Gas $5.10 pia_i00 12% 12 Ma 32% 1,100 11% Nov 26 Feb 
Leonard Oil Development. ~~~~~~3 it yan i an 14% Jun N Y¥ Water Service 6% pf “ 62 in os 2. 166% He . o- 
i. teenaee aa pment "AREY 25 iv ee eee 37% Jan 45. Bep pfd__---_--- 106s 62 5742 62 130 57 Nov 95 Jan 
ss hed 1 28 28 = -_ ag : July 3% Apr Niagara Hudson Power commo %, P 
EG spate carat ataeg A eR 5 14 . 13% 14% sone 5H Tees 56 Jun 5% ist preferred__________. —F50 116% 116% PA laa 11a Bep 128% eb 
Lipton (Thos J) Inc 6% orefersea 24'2 25% 25Y ¢ ‘a ct 26% Jan 5% 2d preferred__ ail 10 yy, y, bs ? 
Lipton (7 F pacbunsad an - 300 se Sear pt Be o> ae oom 0 101% 101% 103 290 100 Sep 120 Apr 
ars: common......_.<... | ; 3s “ema a3 29% Mar 33 y eo Nia Shar onal warrants__.—~.---- 1% 1% 1% 2,200 18 Sep 3% Feb 
is 8 95% 1034 600 9% Sep ss ug gara Share Corp class B com____- 5 93% 9% 9% 1,200 8% Sep 13% May 
mew Groceterias class A________ % May noes eng seat og 5 ° 12% 12% 13% 2,600 11% Oct 26% Feb 
‘a ARR oles Sr eat aay 2 -- int Tae a 26% Feb neteen Hundred Corp B___--_------ 1 13 13 13 100 13. Nov 20% Apr 
Lome Steel Chain Se re . a _ ce 25% Mar + jae Nipissing Mines_ 5 2% 2% 2% 3,000 1}3 Oct 5% Feb 
spor “<2 “Saas ree 6 26 100 24} 
Lone Star Gas Corp aan. ta 11% 11% 11% 1.700 ie a 30 Feb Noma Electric____ ® 1 9 173% 17% 18%, 
ae 18% 18 18% 1,500 4 22. ~Apr North Amer Light & Po Ve fe y rer: A RR 
> 15% Jan 22% July rsp thar at wer common..1 642 64% 6% 4,100 542 Sep 124% Mar 
hi Seca lial oo abv aibp eaeumcinaiae 140 139 143 450 132 Sep 164 Apr 





For footnotes see Page 2573. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING NOVEMBER 15 





New York Curb Exchange 


North American Rayon class A 

Class B common 
North American Utility Securities_.__* 
Northern Central Texas Oil 5 
Northeast Airlines 
North Penn RR Co 


Northern Indiana Pub Serv 5% pfd_100 
Northern Natural Gas 20 
Northern States Power class A 
Northrop Aircraft Inc 
Novadel-Agene Corp_-_------------ —_ 


Ogden Corp common 
Onio Brass Co class B common 
Ohio Power 442% 
Oklahoma Natural Gas common 
Old Poindexter Distillery 
Oliver United Filters B 








O’okiep Copper Company Ltd— 
American shares 
Overseas Securities 


Pacific Can Co common 
Pacific Gas & Elec 6% ist pfd 

542% ist preferred 
Pacific Lighting $5 preferred 
Pacific Power & Light 7% pfd 
Pacific Public Service 

$8.30 ist preferred......_..........® 
Page-Hersey Tubes common 


Pan American Airways warrants 
Pantepec Oil of Venezuela Am shs___ 
Paramount Motors Corp 
Parker Pen Co 
Parkersburg Rig & Reel 
Patchogue Plymouth Mills__.......___* 








Peninsular Telephone common 

$1 cum preferred 
Pennroad Corp common 
Cement warrants 
Penn Gas & Elec class A com 
Penn Power & Light 4 
a Ro aE 2. 50 
Penn Water & Power Co 
Pep Boys (The) 
Pepperell Mfg Co 
Perfect Circle Co 








Pharis Tire & Rubber com 
Philadelphia Co common 
Phillips Packing Co 
Pierce Governor common 


Piper Aircraft Corp com 
Pitney-Bowes Inc 


Pittsburgh & Lake Erie 
Pittsburgh Metallurgical common 
Pleasant Valley Wine Co 
Pneumatic Scale common 





Polaris Mining Co 
Powdrell & Alexander common_____ 2.50 
Power Corp of Canada common 

6% Ist preferred 





Pratt & T.ambert Co 
Premier Gold Mining 
Prentice-Hall Inc common___________* 
Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 


Public Service of Colorado— 
7% 1st preferred 
Puget Sound Power & Light— 
$5 prior preferred 
Puget Sound Pulp & Timber 
Pyle-National Co common 
Pyrene Manufacturing 


Se ee 





eee we eee 















































Radio-Keith-Orpheum option warrants_ 
Railway & Light Securities 
Voting common 









































Raymond Concrete Pile common 
$3 convertible preferred 
Raytheon Manufacturing common-__50c 


Reed Roller Bit Co 
Reliance Electric & Engineering 
Rice Stix Dry Goods wa 
Richfield Oil Corp warrants 
Richmond Radiator 
Rio Grande Valley Gas Co— 

(Texas Corp) vtc 
















































































Rochester Gas & Elec 4% pfd F.--.100 
Roeser & Pendleton Inc 
Rolls Royce Ltd— 

Am dep rets for ord reg 
Rorze Cable Corp common 
Ronson Art Metal Works 


































Roosevelt Field Inc._........._____ os 
Root Petroleum Co 
Rotary Electric Steel Co_____.____ --10 
Royalite Oil Co Ltd___ 
Russeks Fifth Ave common___.____ 3. ti 
Ryan Aeronautical Co_.___-_-_. ~-1 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 





















































Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
38 38 38 
3642 3642 38% 
11% 11% 11% 
842 8 9 
110 109 110 
54 5342 55 
3442 34%2 39 
9g 9% 10% 
31 31 31 


O 


3% 3 336 
32% 32%- 33 
— 116 116 
49% 49 50 
94g 9% 9% 
a tk Hu 
Tle 1% 1% 
= 1642 16% 
11! 10% 11% 
41 40%4 41! 
103% 103% 1047 
mide aaa «|= 219 


‘ 4 % 
10% 10% 11% 


15% 15% 16% 


iat 43% 433 
5% 5% 6 
ee 9 9% 
=m 35% 35% 
s 112% 112% 
5% 55% 5% 
6242 6242 6742 
1% 1% «37% 


4044 40% 40% 


9 85 9% 
11% ll% 12% 
24! 24% 2 
me aeb 14%4 15 
“3% i 3% 3% 
612 64% T's 


1042 10% 105 
58 4 58 59% 


Ble 836 9 
6% 6%, 6% 
can 16 16 
6! 6% 7M, 
16! 16! 16% 
“Ly, "1% 1% 
10 10 10% 
2 1% 2 
15 15 16 
= 106 106 
24 2334 24 
ill 13%. 13% 
sien 1l 11% 


Q 


97 982 


5% 5% 6 

=F 17 17% 
29 29. 29% 
- 33 33 

54'2 544% 54% 
9 85% 9% 
fs 2212 22% 
15% 15% 16% 
= 24% 27% 
z 1 1% 
ble o% 6%, 
1% 1% 2 
— x107 x107 

i 23% 23% 


a 5% 5% 


71 71 


‘4 ‘7/2 


20% 19% 21 


nm 13 13% 
6% 6 6\4 
be 6 6 

on 4% 4% 


Range Since January 1 


Low 


35 Oct 
35% Oct 


42 Sep 
8 Jan 
8 Nov 


101 Oct 


106 Sep 
4412 Sep 
26% Oct 


8% Sep 


29% Sep 


2% Oct 


32 Oct 
113% Jun 
39% Sep 


8% Oct 


12% Jan 


6% Oct 


16 Oct 


10% Oct 
38% Sep 
36 Oct 
102% July 
109% Oct 
1l% Jan 
264% Jan 
27 Jan 


3% Oct 
8% Sep 


11 Oct 
39 Oct 
15% Oct 
56 Nov 


43% Nov 
29 Jun 


5% Sep 
8 Sep 
3% Sep 


112% Oct 


5¥2 Nov 


62 Oct 


754 Nov 


40 Oct 
40% Nov 


85% Oct 


942 Sep 
15% Feb 
13% Oct 


“2% Sep 


6% Sep 
10 Sep 
44 Mar 
56 Oct 
8% Oct 
5% Sep 
15% Sep 


5% Sep 
15% Oct 


10 Sep 
100 July 


35% Sep 


ly, Sep 

Sep 
9% Oct 
1% Oct 


13% Oct 


8% Sep 


106% Jan 
111% Feb 


103% Sep 
18 Sep 
x10'%2 Sep 
11 Oct 






90% Sep 
158 Oct: 
16 Jan 


5 Oct 


*15' Sep 
1% Oct 


54% Oct 
856 Nov 


22 Oct 
14% Oct 
263% Nov 

1 Oct 
5% Oct 


1% Sep 


105% Jan 
15 Apr 


14 Oct 
21% Oct 
14% Oct 


5% Sep 
6% Oct 
17% Oct 
13% Nov 
12%4~ Oct 
534. Oct, 
5 Sep 
4.. Sep 





STOCKS 
New York Curb Exchange 





Par 
St. Lawrence Corp Ltd................ ° 

Class A $2 conv pref___.-_-- --- 50 
St. Regis Paper common___-_-_-_.----- 5 
NR ge Ge 1 
Samson United Corp common-__-_-_-_-_.. 1 
BE Ce emitbenninddeencenneann= 5 
Sehiff Go commoy..............<<<- bg 
Schulte (D A) Inc common__-_-_-_---- 1 
Scovill Manufacturing__........---~ 25 
Sculiin Steel Co common ____——- ~~~ ° 
Securities Corp General_____--....---- 1 
"EE bd 
Segal Lock & Hardware___.~~.-.. ~~~ 1 
Es ES ES ects oo ae wee ° 
Selected Industries Inc common--.-_-_-- 1 

ID Ti aie cxeerenmpennenaperdons 5 

ee ne iit rercccpencinenidewwes 25 

Allotment certificates__._.c.....----. 
ee ee) : BO i tictcmeecndaowans 1 
Sentinel Radio Corp common __.-_.-- 1 
Sentry Safety Control__....---.---.- 1 
ye a Se ee 1 
Seton Leather common... _....-..-----. ° 
Shattuck Denn Mining-_~-----.-...~- 5 
Shawinigan Water & Power _.....-~-~- ® 
ETRE” fe i RE rest ae 1 
Sherwin-Williams common___- ...-- 25 

I IE deeseeith nen Siedhievdiniicnnens cxcpeivepdisits 100 
Sherwin-Williams of Canada_......~~ ° 
Begs meewerees 106 W noon cnn . 
ee oe demnapenenetianauitly ® 
Simmons-Boardman Publications— 

$3 convertible preferred___._..-~_- ad 
Simplicity Pattern common-_ __.....--. 1 
Singer Manufacturing Co__-----.--_ 100 
Singer Manufacturing Co Ltd— 

Amer dep rets ord regis._..-_---— £1 
Sioux City Gas & Elec Co— 

EO Nees 100 
Smith (Howard) Paper Mills...._---~- ° 
Pe EDS Spee 1 
Solar Manufacturing Co_...--..------ 1 
EE ne 1 
Soss Manufacturing common-__-_------ 1 
South Coast Corp common_____.----- 1 
South Penn Oil common ____-----. 12.50 
Southwest Pa Pipe Line_.--..------- 10 
Southern California Edison— 

5% original preferred 25 

6% preferrd Rh SE eee reg 


514%2% preferred series C____---- . 


Southern New England Tolophaae—i00 


Southern Phosphate Co new com_-__-- 1 
Gousiern Pine TAN6...~.nncc<ccccccun 10 
Southland Royalty Co..-..-------~- 5 
Spencer Shoe Corp......-~----~....- ® 
Stahl-Meyer Inc........................-~ e 
Standard Brewing Co-.-~~---~-~--~- 2.78 
Standard Cap & Seal common-_-_-_-_-_--- 1 

Convertible preferred_____..._.--~- 10 
Standard Dredging Corp common-_-_-_-1l 

$1.60 convertible preferred___..--- 20 
Standard Forgings Corp___- ---~---- 1 
Stenderd Off (Ey) 1.02. ne 10 
Standard Power & Light---------~---- 1 

SD, G0GG Dine cncumnaneandanwn ° 

pS en eee e 
Standard Products Co___------------ 1 
Standard Tube class B_..--~----~~--~-- 1 
Starrett (The) Corp..-<<<<--<--<<-<« 1 
Steel Co of Canada......_.._-.......-.-- 
Stein (A) & Co common-___-~------~-- ° 
Sterling Aluminum Products_----~-~--- 1 
Sterling Brewers Inc.---~~-~--~----~~-- 1 
Sterling Engine Co_-.-.---------~---- 1 
Sterling Inc_.._.......-.._-.--+-.---- 1 
Stetson (J B) Co common___-------- ° 
Stinnes (Hugo) Corp__..------------ 5 
Stop & Shop Inc_-_..~.-------------- 1 
Stroock (S) & Co common_-_--------- ° 
Sunbeam Corp-__--~----------------- bg 
Bun Ray Drug Co-_-------~---------- 1 
Superior Portland Cement, Inc_----- ° 
Superior Tcol & Die Co-------------- 1 
Swan Finch Oil Corp.-------------- 10 


Taggart Corp common-_-_-_-—---------- 1 
Tampa Electric Co common-_-_-_------- e 
Technicolor Inc common __-—--------- ° 
Texas Power & Light 7% pfd_..---100 
Texon Oil & Land Co--.~----------- 2 
Textron Ine ......-..-.-...--.---- 50c 
Thew Shovel Co common._---------- 5 
Tilo Roofing Inc_------------------- 1 
Tishman Realty & Construction------ 1 
Tivoli Brewing Co--.-~.------------ 1 
Tobacco & Allied Stocks..---~------- ® 
Tobacco Products Exports_.—----~--- ° 


Tobacco Security Trust Co Ltd— 


Amer dep rcts ord regis___--------- 





Amer dep rets def reg--~---------- e 
Todd Shipyards Corp-----~---------- ° 
Toledo Edison 6% preferred__----~- 100 

71% preferred ~----------------- 1006 
Tonopah Mining of Nevada_-.-------- 1 
Trans Lux Corp__---.~-------------- 1 
Tri-Continental warrants. _.....-..--- 
Trunz Inc_...-..-~~-~~------------- e 
Tung-Sol Lamp Works---~------------ 1 

80c convertible preferred___-------- bg 


Udglite. Corp.__.-_-...........-._--- 1 
Vlen Realization Corp._.....-.--.- 10c 
Unexcelled Chemical Corp_._._.--~-- 10 
Union Gas of Canada___-___-...------ ® 
Union Investment Co __ ~.~~.---~---- ° 
Union Stock Yards of Omaha__-_-~~- 100 


fod 


4 


Range Since January 1 
Low 


Sep 
Oct 
Oct 
Oct 
Nov 
@ Oct 


2 Oct 
Sep 
Sep 
Sep 
Nov 
Nov 
Oct 


Oct 
Sep 
Sep 
Oct 
Sep 
Nov 
Oct 
Sep 
Sep 
Oct 


Oct 
Sep 
Sep 
Sep 
Sep 


25% Jan 
12% July 


14 


39 


Oct 


Oct 


6% Jan 


230 
4% 


12% 


Sep 
Sep 
Feb 


Oct 
Oct 
Nov 


Oct 


Nov 


Nov 
Nov 


Oct 


Oct 


Oct 


Oct 


Jan 
Sep 
Oct 
Oct 


Oct 
Sep 
Oct 
Sep 


% Sep 


59 
5% 


Oct 


Oct 
Jan 
Oct 
Nov 
Nov 
Sep 


13. May 
1% Oct 


95 


Oct 


106% Oct 


111 


Oct 


1% Sep 
4% Oct 
2% Oct 


20 


Jan 


5% Oct 
10% Sep 


10% Oct 
Oct 
8% Mar 


2 
8 


5% 
5542 Nov 


Sep 
Oct 


High 


9% Mar 
35% Jun 
15% May 
12% Jun 
10% Jan 
5% July 


4642 Aug 
9% Jan 
47 Jan 
22 May 
9% Jan 
30% May 
| Jan 


30 8 6July 

7% Feb 
35% Feb 
10442 May 
11142 May 
29 Jan 
11% Feb 

5% Jan 
12% Jun 
16% Jan 


10% Jan 
20% Sep 
19% Jun 
169% Apr 
115% Aug 
31% May 
13%4 Nov 
24% May 


4942 Apr 
12 Jun 
374 Jan 


7% Jan 


108 Feb 
295% May 
15% Jan 

7% Feb 


14% Jan 
10% Jan 
39 Aug 
43 Mar 


51 Feb 
324% Feb 
31% Jan 
165 Jun 
7% Nov 
13% Feb 
19% May 


12 Jan 
16 Feb 
3% Feb 
45% Apr 
454% Apr 
8% Feb 
27% Aug 
11% Sep 


34% Aug 
7Va May 
1% May 

160 Jan 

23% Jan 
9% Jan 
8% Jan 


84% July 
35% July 
31 Apr 
10 Feb 


8% Jan 
22% Jun 
25 Feb 
3% Jan 
1742 Sep 
49% Jun 


48 Jan 
62% May 
34% Jan 

6% July 
26% May 





125%, May 
37 Jan 
29 Apr 
123. Sep 
10% May 
26% July 


48 July 
26 Apr 
22% July 
7% Oct 
72 May 
9% Jan 


14% Feb 
3% Feb 


165 May 
112% May 
117 Aug 
4% Feb 
9% Feb 
5% Feb 
34 May 
14% Jan 
17% Jan 


17% Jun 
5% Jan 
19% July 
11% July 
85, Feb 
63% Apr 








For footnotes see page 2573. 























Molume 164 Number 4543 


THE COMMERCIAL & FINANCIAL CHRONICLE 





NEW YORK CURB EXCHANGE 


RANGU FOR WEEK ENDING NOVEMBER 15 





STOCKS 
New York Curb Exchange 


United Aircraft Products com 


Par 


United Chemicals common_._....--.-* 


United Corp warrants 





United Elastic Corp 





United Gas Corp commen. 
United Light & Railways 
United Milk Products. 


$3 participating preferred_....____° 


United Molasses Co Ltd— 
Amer dep fects ord regis 

United NJ RR & Canal 

United Profit Sharing 





Le ER ES | 


vies Shoe Machinery common _.__25 


eferred .« 


25 





United Specialties common_...__- 


U 8 Foil Co class B 


ae | 





U 8 Graphite common. 
U 8S and International Securities 


U 8S Radiator common 
U 8S Rubber Reclaiming 


United Stores common 


$5 1st preferred with manana 





Universal Insurance 


Universal Consolidated Oil_.....-. 





Utah-Idaho Sugar 


Universal Products Co common_____10 


5 





Utah Power & Light common 





Valspar Corp common 





$4 convertible preferred 





Venezuelan Petroleum 





Venezuela Syndicate Inc 





Vogt Manufacturing 





Waco Aircraft Co 





Wagner Ba voting trust ctfs ext..° 


7% prefe 





Waitt & Bond class A 


100 





Class Bu. 





Waltham Watch Co 


Ward Baking Co warrants__...... 


Warner Aircraft Corp 


1 





Wentworth Manufacturing__.___.___ 1.25 


West Texas Utilities $6 preferred__- 


West Virginia Coal & Coke 





Western Maryland Ry 7% ist pfd__100 


Westmoreland Coal 


Western Tablet & Stationery com_..__* 
20 





Weyenberg Shoe Mfg 


Westmoreland Inc__.....-._-__-_-._10 


1 





Whitman (Wm) & Co 





Wichita River Oil Corp 
Williams (R C) & Co 





Willson Products Inc 
Wilson Brothers common 





5% preferred ww 





g Elec common B 


Wolverine Portland Cement 
Woodall Industries Inc 


Winnipe 
Wisconsin P & L 4%% pfdi.-.-_. 


~100 





Woodley Petroleum_-_- 





Woolworth (F W) Ltd— 
American deposit receipts 
6% preference ____ i 





Wright Hargreaves Ltd 








Cc 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
6% 6% 
}3 i§ 
4142 42% 
15% 15% 
23% 25 
80 81 


1% 


8 
71% 
462 
11 


19% 

1542 
3% 

862 

12% 
+ 


Sales 
for Week 

Shares 
3,300 
7,700 
500 
700 


19,100 
40 


284 


111 


Range Since January 1 


Low 
6% Oct 
27 Mar 
ig Sep 


. 32. Feb 


13% Sep 
20% Oct 
47 Jan 
95 Mar 


8% Jan 
Jan 
1% Oct 
8 Sep 
69% Sep 
46 Sep 
10% Oct 


16% Oct 
15 Mar 
2% Sep 
86 Oct 
11% Oct 
3% Oct 


3 Sep 
22 Feb 
20 Sep 
20 Oct 
4% Sep 
194% Sep 


35% Nov 
11% Oct 
May 
30 Feb 
5 Sep 
8 Oct 
4% Sep 
2 Oct 


7 Sep 
112 May 


117 


85% Nov 
Sep 
28 Sep 
2642 Nov 
18% Oct 
14 Sep 
32% Oct 
13% Nov 
18%2 Oct 


18 Jan 
8 Sep 

19 Sep 
9% Se 


Pp 
108% Sep 


6% Oct 
8'2 Nov 
10 Sep 
11% Oct 
7 Feb 
2% Oct 


High 

8 Oct 
34% May 
2% Jan 
60 May 
21% Apr 
37% May 
85 Oct 
101 Aug 


9% Feb 
294 Aug 

4% Jan 
12% Jan 
84% Apr 
49% July 
24% Apr 


30% Jun 
17% Feb 
7% Jan 
100 Aug 
20% May 
842 May 


7% Jan 
27 Apr 
28 Feb 
34% Aug 

7% Jan 
25% Apr 


13% Jan 
145 Jan 
12% Jan 
434 May 
24 #£=<Apr 


9% Feb 
19% Jun 
114% Aug 
46% Aug 
10% Mar 
24% May 

9¥% Jun 

7 #$=%May 
11% July 
115 Apr 


1656 Apr 
155 Feb 
404% Apr 
49 Mar 
24% Feb 
24 Jun 
55 Jan 
29 Jan 
38 Jun 


33 Apr 
15 Jun 
31 gun 
20 May 
112 Apr 
11% Jun 
17% Jan 
16 Apr 


17% Mar 
7 Feb 
6% Feb 








BOND 
b 


8 
New York Curb Exchange 


Amer Writing Paper 6s 


Appalachian Power deb 6s 
Associated Electric 4%s 
Assoc T & T deb 54%8 A 
Atlantic City Electric 3%s 


Bell Telephone of Canada— 
lst M 5s series B 


Appalachian Elec Power hemes 
2 





5s series C 





Bickford’s Inc 642s 





Boston Edison 2%s 





£ACentral States Electric 5s 
45%s 


1960 
1962 
1970 


1948 
1954 





Cities Service 5s 
Conv deb 5s 





§$AChicago Rys 5s ctfs (part paid) 
2 Jan 





Debenture 5s 


1927 
1966 
1950 
1958 





Debenture 5s. 


1969 





Consol Gas El Lt & Pwr (Balt)— 


ist ref mtge 2%s ser Q_. 
ist ref 2%s series R. 


ist ref mtge 38 ser P_.........1969 





Consolidated Gas (Balt City)— 
Gen mtge 4%s 





Delaware Lack & Western RR— 
Lackawanna of N J Division— 
ist mtge 4s ser A 


1954 





ist mtge 4s ser B_.... 


Finland Residential Mtge Bank— 
5s stamped 


astern Gas & Fuel 3%s_.....-. 





Grand Trunk West 4s 


1965 


1961 


AGeneral Rayon Co 6s ser A__.__1948 
1950 





Guantanamo & Western 6s 





6s series B 
Indiana Service 5s 








ist lien & ref 5s 





Indianapolis P & L 3%s 





Green Mountain Power 3%s__-...1963 


Hyerade Food 6s ser A......_Jan 1949 
Jan 1949 


1950 


Interest 
Period 


Pas 
GOSG 


RES 
an 


oP Re 
bozo 


me ES 
OOF nnn 


w 
“0 


Friday 
Last 
Sale Price 


Low High 


103 


— 


Week’s Range 


or Yriday’s 
Bid & Asked 


$101 —— © 
10834 10834 

$120 122 
101% 101% 
103 103%2 
10558 106 


10654 107% 
itd. 119 
*110% — 
10342 105 


8012 84 

8254 86 

5738 58% 
10334 104% 
102% 103% 
103% 103% 
10542 106% 


1106 108% 
t.. 105% 
104% 104% 


$117 —_ 


57 Ye 60 
$29 31 


105 
$124 


105 
124% 


+... 75 


362 ba 

10442 104'%2 
$106 aaa 

165% 71 


t105% —-. 
106 106 
$1025% __ 
$1045 104% 
$105% —- 


Bonds 
Sold 


Low 


8 
59 
22 

7 


—3 


Range Since 
January 1 
High 
104% 
111% 
124 
10454 
10642 
108 


110% 
120 
115 
108% 


110% 
112 


73 
107% 


10642 
126 


81% 
4914 


107% 
130 


76 92 
60% 


103% 
10434 
65 


62% 
109% 
105% 

75 
105% 


105 
102% 


104 
105% 


110 
106% 
104 
105% 
108% 





BONDS 
New York Curb Exchange 


§International Power Sec— 
S6%s series C 1955 
A6%s (Dec 1 1941 coup) -_...1955 
As series E 1957 
Avs (Aug 1941 coupon) _._._.1957 
A's series F Witt 1952 
47s (July 1941 coupon) ......1952 
Interstate Power 5s 1957 
Debenture 6s............... tipdie 
Altalian Superpower 6s_.._.......1963 














Kansas Electric Power 34s 

Kansas Gas Electric 6s__._..... an 
Kansas Power & Light 3%s 

Kentucky Utilities 4s_.......... 1970 


McCord Corp deb 4%2s 
Midland Valley RR— 
Extended at 4% to 
Milwaukee Gas Light 4's 
Nebraska Power 442s 
6s series A 


New Amsterdam Gas 5s 

7 Eng Gas & El Assn 5s 
Sco ae 
Conv deb 5s a 

New England Power 3%s 

New England Power Assn 5s 
Debenture 54as 

N Y State Elec & Gas 3%s 

N Y & Westchester Ltg 4s_.__....2004 

North Continental Utility Corp— 
4S5%es series A (90% redeemed)_1948 


Ohio Power ist mtgé 3¥%s_..._.__1968 
ist mtge 3s_- 














Pacific Power & Light 5s 
Park Lexington lst mtge 3s 
Pennsylvania Water & Power 3%s_1964 
3%s 1970 
Power Corp (Can) 442s B___.....1959 
Public Service Co of Colorado— 
lst mtge 3%s 1964 
Sinking fund deb 4s_._.....__ ~-1949 
Public Service of New Jersey— 
6% perpetual certificates 


Queens Borough Gas & Electric— 
542s series A 1952 


Safe Harbor Water 4%as___....__.1979 
San Joaquin Lt & Pwr 6s B 
Scullin Steel inc mtge 3s 
Southern California Edison 3s____1965 
Southern California Gas 34s. ...1970 
Southern Counties Gas (Calif)—~— 

lst mtge 3s 1971 
Southwestern Gas & Elec 3¥%s___.1970 

















Spalding (A G) 5s 
AStarrett Corp inc 5s 1950 
Stimes (Hugo) Corp— 

A7-4s 3d stamped _-1946 
Stinnes (Hugo) Industries— 

A7-4s 2nd stamped____-..____ --1946 
Toledo Edison 3%s 
United Electric N J 4s 


United Light & Power Co— 

Ist lien & coms 5%s___-_.......1959 
United Light & Railways (Maine)— 

6s series A__--~ 1952 
Utah Power & Light Co— 

Debenture 6s series A 


Waldorf-Astoria Hotel— 
A5s income debs 

Wash Water Power 3%s 

West Penn Electric 5s 

West Penn Traction 5s 

Western Newspaper Union— 
6s conv s f debentures 


1989 




















Bid & Asked Seld 


Low High 


35 35 
35% 
39 
35 
35 
35% 
101 
89 
34 


105% 
112% 
*110 

106 Ye 


11034 


157% 62 
103 42 104 
105 105 
$112% 114 


1104 
99% 
98% 


99% 
99% 
99 99% 
$106% ~~ 
102% 103% 
103% 103% 
$105% —__ 
102% 102% 


9% 9% 


108% 109 
4105 =6106 


102% 102% 

t73 91 
1107% 108 
$107 108% 
110442 106 


107% 108 
$103% 104% 


4150 «6164 


$104 107 


103 44 103 % 
12042 120% 
199% —_ 
106 106% 
310556 106% 


110412 
$108 ait 


T1101 102 
96 99 


432% 34 
34 34 
10458 105 
£1065 107 
103. 103% 
10544 106 
111% 111% 
67 68% 
£10854 


106 
$1152 


106 


102 103% 


No. Low 


29 


! 
uUnw- 


wo 
aQanan' 


105% 
101% 


160 


105% 


1025 
120% 
98 
105 % 
105 


103% 
108 


99 
18 


32 
30% 
104% 
1065 
103 
104% 
111% 
58% 
107% 
106 
115 


100% 


January | 


10842 
126 
101% 
108 42 
109 


107% 
108% 


106% 
107 


48 
48 





= 





Foreign Governments & Municipalities 








BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col)— 
A20-year 7s April 1946 
420-year 78 

Bogota (see Mortgage Bank of) 

ACauca Valley 7s 

Danish 5%s 
Extended 5s. 

Danzig Port & Waterways— 

AExternal 6¥%s stamped 
ALima City (Peru) 634s stamped 1958 


Maranhao stamped (Plan A) 
Interest reduced to 2¥as 
AMedellin 7s stamped 
Mortgage Bank of Bogota— 
As (issue of May 1927) 
Avs (issue of Oct. 1927) 
AMortgage Bank of Chile 6s 
Mortgage Bank of Denmark 5s_---1972 
Parana stamped (Plan A) 
Interest reduced to 2¥%s 








Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% 
ARussian Government 642s 

45%s 





Interest 


Friday 
Last 


Period Sale Price 


A-O 
J-J 


J-D 
M-N 
F-A 


J-J 
M-S 


M-N 
J-D 


M-N 
A-O 
J-D 
J-D 


M-S 
J-J 


J-D 
J-J 


Low High 


"4% 
4% 


Week’s Range 


or Friday’s 


Bid & Asked 


4'2 
42 


Bonds 


Range 
Sold 


Since 


January I 


High 


78% 
80 
2412 
92 
89 


27 
20% 


31% 


50% 
50% 
20%2 


90 
37% 


83 Ye 
85 

31% 
99% 
97% 


32 
23% 





*No par value. 


a Deferred delivery sale. d Ex-interest. 


e Odd-lot sale. 


g Ex-stock dividend. n Under-the-rule sale. rCash sale, x Ex-dividend. y Ex-rights. 
tFriday’s bid and esked prices; no sales being transacted during current week. 


ABonds being traded flat. 
$Reported in receivership. 


f Ex-distribution. 


Abbreviations used sabove—“cod,” certificates of deposit; “sons,” conselidated; “eum.” cumuis- 
tive; “conv,” convertible; “M,"" mortgage; “n.v,” non-voting stock; “vtc,” voting trust certificates; 
“wi,” when issued; “ww,” with warrants; “x w,” without warrants. 








————le, 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 15 
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* 
Baltimore Stock Exchang verene weiter, Wanet's ales 
Range for Week 
ST@eCKS Friday Week’s Sales Sale Price of Prices Shares B@ange Since January 1 
Last Bange fer Week Par Low High Low High 
Sale Price of Prices Shares Range Since Janvary 1 Castle & Co (A M) common_________ es 3734 38 ud 
Ceatrai Ilunois Pub Serv $6 pid__.__* Py " 300 33% Jan 50% Apr 
Par Low High Low Righ pfd_____ 110% 110% 110% 70 
Central Ill Secur Corp common._.___1 2 105 Oct 113. (Jan 
Arundel Corporation 4 — 23% 24% 90 21% Sep 31% May Convertible preferred . .-——— x wie y. 2 500 1% Oct 5% Feb 
bas Transit Co vommon vt ¢__...-.-* 956 9% 10 451 4% Feb 13% May Central S W Util common__________50c “4 ~~ » 7006 «14S Sep 25 Feb 
Preferred vtc 100 43 43 44% 580 28 «=Feb 55% May Prior lien preferred. 4 ne ; 3 500 6% Oct 15% May 
Fidelity & Deposit Co__...________ 20 164% 164% 166 33 «160 3S Ort 186 Aug iL. , _ oe ae es * 169 oan _ 20 110% Sep 124% Feb 
Fidelity & Guarantee Fire Corp__.__-10 40 40040 1471 38 Sep 58 Jan Central States Pr & Lt preferred... * 8 ; ae co 9 op 711, July 
‘2 17%4 May 
Maryland & Pa RR____-__--_----.- 100 on 1.05 1.05 
Mt Vernon-Woodbury Mills com.——.20 aie 3939 38 ev jan 8. May rma A pei Man A | ee SS 5 19% 19% 20 350 19 Oct 28% Jur 
New Amsterdam Casualty__--------_ _ 26 26 17 26 Oct 37 Jan Co a = 8 8 600 . bs 2842 Jun 
Sew 50 Py. y nvertible preferred _______ ° é ‘ 7% Oct 145, Jun 
U 8 Fidelity & Guar- 44% 44% 45 381 40% Oct 54 Apr Chicago Elec Mig class A pid. * = = ~ sso 8 Jan 65% May 
<a Chicago & Southern Air Lines__—____ RE a -% a9 *5- ae 7. a 
Baltimore Transit Co 4s-.----... 1975 92 92 92% $36,500 87 Jan 95% Jun Common capitaa ” Pretersed ate : 71%, "ae = 10 110 Sep 1307 Mey 
I Bid nhoreecrinmanesteemnpsiniii 1975 99%  99%100 18000 94 Jan 101 July Chrysler Corp common__.........~ ' os Gnu gay Cw May 
sie an 
Coleman (The) Co Inc__.... 5 20% 19% Y, 
Commonv-eaith Edison common______25 32% 32 Va bo e 1 ae 17% Oct 25’2 Jan 
Consolidated Biscuit common_______1 plea 16 17 . 300 Fit ‘Ont 35 Apr 
42 UC 5 Jan 
Dodge Mfg Corp common new 10 12¥% 
OSION SIOCK Exchange o —= = | demgsdtts Cor common new_—____ 12% 13} 500 x11¥, 
Domestic Industries Ine class A_____1 3%, — oe x11% Oct 16% Jun 
---- v2 3% 35% 1,850 3% Oct — 
’ 8% Feb 
STOCKS Friday Week’s Sales Eddy Paper Corp (The) . 
Last Range for Week Electric Household Util Corp_________§ 16 _ 2 s 48’ Jan lil Aug 
Sale Price of Prices Shares Range Since January 1 Elgin Nat Watch Co new com_______ .. = 19 9 + 34 May 
Par Low High Low Righ Fiour Mills of America Inc__.._____5 11% 11% 11% ro 18% Oct 30% Apr 
American Agri Chemical Co___.___.____* 41% 42% Four-Wheel Drive Auto... 10 10 10° low — 8% May 12% Jun 
American Sugar Refining commen. 100 ra on on i sot on 4.3 ~~ Fox (Peter) Brewing common______ 1% -- 39 39° one: a a 27 Feb 
Americau Te: & Tel_- 100 164% 164 166 3,489 164% Nov 20 “ie 52 Aug 
3 ' 0% Jun General Amer Transp common. 5: 
Saale RR SNE ooge e 1tk seit 2 63,282 ly Oct 2%s Nov General Finance Corp mene St = “ 700 49% Sep 68% Jan 
Anaconds Copper » = wea. ww me OS Pe RA Alara eee 0 am gy 80 8 Sep 1614 Feb 
- @ Oc Ve Fe meral Motors Corp common______10 51¥, 50% 541 9 > 14 May 
. ah Gibson Refrigerator Co commo , fs flee ag 2,300 48 Oct 79% Feb 
oaoee ee ace Carpet 6% pid...106 ~ oe ss 0 147 Oct 153 May Gillette Safety Razor common._---* ad 3434 34%, — Se 1434 Jan 
Boston & Albany RR ______—___ 10 129% 128%4120% 261 120 ocr 150° BY Gent lakes DOD eee iB 190350 ie or Aaa Ar 
Bosto , , 8 common____ . v . os 2 an 
oo a, a mo a6 oP 50% 1,610 44 Mar 55 July 18% 17% 18% 550 17% Nov 25%, Jan 
Boston Herald Traveler Gorp......__* 36 38 in 0 72% Sep 86% May Hammond Instrument Co common____1 10 ¥% 10% 10} 350 A 
Boston & Maine RR— ated 35 Oct 45 Jun Heileman Brewing Co G capital______ 1 21 21 21% 500 9% Sep 12% Aug 
7a peel pretetcea...._..__ 00 40% . “ Hibb Spencer Bartlett common______ 25 x68 68 68. 110 17% Apr 26%2 Aug 
5% class A Ist pfd st ane (co. ; 4 36% Oct 91 Jan Horder Inc common__________ ° -- ae 55% Jan 75 Jun 
Boston Personal Prop Trust.--* ue on rv 6% Oct 21 Jan Hupp Corp common____________._ ian 7 a 200 19% Sep 25% Jun 
u Prop Trust.__....__ a 4 4 14 Sep ee: Ta Rees ana) eeeerete se ke eee ois 7 ” ‘ 542 Sep 10% Jun 
Boston & Providence RR__________ 100 32 3232 5 32 Nov 76 Apr [ilimois Brick Co capital 10 17% 16% 173, ai is 4 
Calumet & Hecla_____ 5 oe 1% 1% , 65% Oct sik Se oe toa ty Me semen Sabineeninds 100 oe 25% 25% 200 ome rg rst May 
4 ‘ 8 Fe m RSs. * 3 215% 29% 5 y 8 van 
ee nek aie gee, 1k 90,50 Nov 37.91 Jan Indians Steel Prod common") i5% xis" ig ae 8 SP 26% duly 
~ ’ c Jun arrants TY, _ ” me capa May 
Eastern Gas & Fuel Associates— Interstate Power $6 pfd_._._________ rs 241% oat st ‘= =. a 21% May 
442% prior preferred__._________ 100 ain 1 rere . wan 
<< 100 62% Abs 4. - as 2 104% May Katz Drug Co common —— 16 16 400 14% g ; 
Eastern Mass Street Ry— ep 91% May Kellogg Switchboard common_._.____® HIE 9% 9% 300 9 Bep = Ya July 
Common -----—---_--..._-_____. 100 4% 4% 4% 100 4% Oct 3 va Mar 
6% Ist pfd series iinet accdie-oein-aceass 100 100% 100 101 90 9815 Oct F 4. Pf teeth & Co Gmmen » ne 22% 2342 750 19 Jan 41 
nae Me Eames tne commen A +4 , : un Cumulative preferred _...._ 4¢ , May 
iesece BO Lines Ine commen.—.—_* 19 17¥e 19% 1,950 16 Aug 25 Jan Libby MeNeil & Libby common—----7 10% 10% i1 - kena oo 51% Jun 
Engineers Public Service_..._.._____ 1 exh 261 5, i Pp eb coln Printing Co common._....._1 22 22 22 « +¢ t 15 \s Apr 
First National Stores > 5% sa% se” om sree 2 one Mandseg Light & Chemical com __ 20% 21% 200 13" Yan 38% Any 
‘ 78 72 r 
General Electric ____ © 37 36%e 377, 995 in MeWilliams Dredging Co com_______ “ oa 10% 10% 50 10% 
Gillette Safety Razor Co ° 31% 31% 34% 670 a r——4 po Feb ptarshels Pield & common________ ° 33% 33 35% 1.000 31% oe 22 Nov 
Hathaway Baking *common__-_____--_ 11 10% 11 400 10. Nov i? ae org Lg — oe a ._ = = ae 700 20) (Apr 2514 Noy 
Isle Royale Copper___...__|. 15 rp 17% 17% 18% 2 1 ned d 
Kennecutt Copper ° % 45% “” 342 ee 4% Peb Miller & Hart Inc common vtc_____ 10% 10 10% 2'500 "om dee pt rd on 
” 41 Sep 60% Apr Minneapolis Brewing Co common_____ 1 18% 18% 18% 80 By Jan 14% Oct 
Maine Central RR common____-.__ 100 ei 6% 6% 50 4% 8 a Modine Mfg common———_____..______ “ + 46 46 110 ag yd os 
aa. 100 30 30. 30% 85 Biz Sep 14%2 Mar Montgomery Ward & Co common____* Rd 63% 63% 100 635 Pp 51 May 
Mergenthaler Linotype __..._________ ” inn 49 50° 90 49 . Nop eer yy coe ae 
Mullins Mfg Corp class; B___________ 1 cial 16% 17% 15 14% Oct 91 ° psd North American Car common______ _20 28% 27 29 900 
Narragansest Kac’g Assn Inc onl Kd 17% 18 245 1 ved Northwest Bancorp commun ________® 22% 921 19% Mar 37 May 
Nash-Kelvin = ; 7 Jan 30 Apr : ; ~~ 22/2 23 150 22% Se 
vinator owe 144% 15% 320 13% Oct 25% J Nor West Util prior lien pfd______ 100 167% 167% 10 16 ” Dp 32 Feb 
New England Gas & Elec Assn— 7 om 7% preferred __.._.__________100 133% + ©133% 135" 50 > oS 18734 Jun 
none preferred _——- VES + OTN --* ae 89%4 91 110 % Jan 132 Mar Nunn Bush Shoe common_________ 2% os 20 20 10 19 Sen “aa od 
w Sngiana Te e 0 120 122% 380 116% 29%2 Jun 
North Butte Mining. —250 1% 1% 1% 5,255 ‘tbo’ Jen My, Ave Oak Mfg common ct 7% 8% 1,300 7% 
> Parker Pen Co (The) com new______ 25 41 42 “ae 7% Oct 14 May 
Old Colony RR--_ 100 3% 3 3% 112 2% Oct nia aa Peabody Coal Co class B com________8 6% 642 7% 1.950 40, Feb 65 May 
Pacific Mills common_ Sa 30% 32% 215 29% Oct 47% ab Penn Elec Switch class A_____.__.__ 10 22 22. 22 ae G2 Oct 16 May 
Pennsylvania RR 50 26 26 28% 1,401 24%, @ Apr Pennsylvania RR capital 27% 28% a i 242 Feb 
Quincy Mining Co__-__.._.-_______ 25 35 3 3% 575 - pn —— se Potter Co (The) common___._..___ 1 “BY “a se — a Oct 47%, Feb 
“ages j ‘é ' 7e Feb Rath Packing common____-________ 10 291% 299° 30° 130 -" ag 97% Feb 
R ece Poids e Machi Se ee ae ee even mo me 15% 15% 15% 40 14144 Mar 17% Jan ‘ , 33%2 Jan 
eece Folding Machine_____________ | sao 1% 1% 300 134 Oct > ta 9 Schwitzer Cummins capital__________ 1 i 15 15 100 ll § 
Shawmut Assn ___.___ . = 13% 13% 360 12% Oct 19% Feb Sears Roebuck & Co capital_...mt._¢ 37% 3734 39% 700 36 m4 24% Jan 
Stone & Webster Inc s 1714 17% 17% 294 1454 Oct 233, Shellmar Prod Corp common_________ ° 2812 27% 297 1.550 an 4942 Apr 
Suburban Elec Securities com_———__ a... 12% 14 150 ae a Signode Steel Strap Co com (mew)___-* __ 12 12. 200 0 Oct | rd 
Torrington — 37% 375% 85 34 Sinclair Oil Corp . a 15% 15%, . 5 <0%4 Jan 
Sep 46 «Jun Society Brand Clothes common _____ ata te 8. Hh 250 - a 20% Jan 
aes Deon Oe 5s .. 40 40 40 37 Oct 52% J t: Meo a oe 
ni ruit ° 47% 47% 49 P = oun South Bend Lathe Work 29 \, f 
United-Rexall Drug Inc Eon —“y a aon care ame Seite tie ian Tt? MP teew) 2 - 20% a ai 200 25% Sep 59% Aug 
United | Shoe Mach common__---._28 «71% 22 «71%, 73 810 70" ast s ps yond St Louis Nat Stockyards cap me xt ee 30% a —— = a 39% Apr 
r 10 =<. 55% 57% 108 531 s 4 Standard Dredge common________-__* ns 4 . } 45) Jan 
Bed gy ed hg ® + Min common.__50 435% 435% 467%, 135 prt De oe 4 en Forgings common 1 10% xl0% 10% oe ak op aie Ph 
“a 18% 18% 75 , ) ndard Oil of Ind capital___ * ee 4 Mar 
Watren (6 D) Co iar 7 2s Hi 16% Oct 23% Jun Siukiins Fer Oat cae ; 40 40 100 37% Feb 49% May 
Westinghouse Electric Corp__..--12% th 22% 2412 “an > — S. May Pp on________10 -- 20 20 50 19 Oct 36 = Sun 
= . ' mw Me 9% Jan Sunbeam Corp common bd 30% } 
iainainlinrnalinesterees — 72 30% 150 
pe rag re Tool common.__5 21 21 23 1,100 18% Feb So owas 
witt & Co capital___ 25 33% 33% 34% 500 «31~=soBe 
p 41 Feb 
a Si k Ex Trane Co (The) common 2 2414 23%, 24% 900 21 Se 
icago oc chang 208 South La Salle Street Corp com__* 50 48 50 200 47% Oct eau, ae 
4 , ? Ya Oct 61142M 
Union Carbide & Carbon capital______ bd =i 91 91 Me ° oe, 
— ae tag ot aaa U 8 Steel common © 72% 1% 73% 800 BB%E. Ov O74 Feb 
‘East for Week Westinghouse Elec & Mfg com 12% 23 22% 2 
sande 4 ‘ 
Sale Price of Prices Shares Range Since January 1 Wieboldt Stores Inc common_________ “ ~= 28 28 . 22 oan $e a 
Per Low % a 
Adams (J D) Mfg common__________ 24 17 17 a i ; High Wisconsin ‘Bankshares. common a__W-* = 13 Ya 13% 250 “2 Bop 8° Sep 
Admiral Corp common... . ae 10% 10% yin 16% Sep 20% July Woodall Industries common..._______* 9% 9 9% 350 8%, Now Peas — 
Advented Alum Gestings 5 6% 6% 65% 480 .* Be pee seb Yates-Amer Mach cap------------__ 5 + 8 8% 250 7% Oct 13. dany 
ng common________ © 4 Jan : 
oad gy Re cape Tee SL ee 24 ue 188 18% is da rs se — Unlisted Stocks— 
erican Te el Co capital_____ 100 ra 4 25% May 
Rights w i i aa 143 oe ae 7 100 164% Nov 19942 May Alleghany Corp 1 4y, 4% 4Y, 
& Co common 5 13% 33° i3i6 — ue Sct eit Nov American Radiator & St San com_-_* 14. 14° 44° 200 3a pb 9 Sor 
4 F 
Athey Products pla ag 2 3% 3% 3% 900 2% Oct vit sd Soren Dees ee 4 on ae —- ~~ 29% Oct 42 Age 
p a \ he io weé 2 Fe Ansconda Copper Mining... 80 939% 39% 40% 900 —- 35 , Aug 
Gupempette Washer common..__._____8 on 45% 4% 200 4 Ott a | — Atch Top & Santa Fe Ry com_._100 . 104 * Jan 10 Jan 
Aviation Corp (Dejaware)_.-___-___"3 6% 1 500 an Bethlehem Steel Corp common.___..* __ i = = ~4 
o- 6% Oct 14% Feb . ae = -- 94% Jan 106 Jan 
Barlow & Seelig class A common_____ 3 pe 1 : 
Belden Mfg Co common —— = ~ 2 - 150 19% Oct 23 Sep Columbia Gas & Electric * 0 0% 10 500 15% Oct 25% July 
Brewing Tt 1 = 50 17. = Oct 26%, Jan w 300 8% Oct 13% May 
Mig Co . pe net 750 12% Mar (17% Feb Continental Motors 1 
Borg (George W) Corp 10 12 12 iste $50 ile 4 30% July 1s8-Wright 2 ae ae. -- 10% Oct 20% Oct 
Borg-Warner Corp common_.....--~ 5 Ye 411 So OM 22 Feb Television & Radio____-1 __ oe, np 5% Oct 12% Feb 
z - =~ 39% 411% 400 39 N 9% - fo. x3 =-  — 
rach & Sons (E J) capital__._____ * 40% 4 ov 59% May General Electric 4 36% be A673 apr 
Bruce Co (E L) common____..._-._5 4 39% 40" oe 36 Sep 66 May Graham-Paige Bag meats ie én et 600 34% Oct 51% Feb 
Burd Piston Ring common... 1 10 10 4 rpg Get 2 May gd 2 T™%! 1,400 5% Oct 13% Jun 
urton-Dixie ie 13% 21% 20% ov 0% Jun Interlake Iron Corp common........° 11% 111 
Butler Brothers 4 4 22 550 17% Oct 27% Jan scone pag se aug «= 00 10% Sep = 20% Feb 
common------— 0 82% 2% = 200 21% Noy «=n at ee ee . Ba ee a a 
For footnotes see page 2581. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 15 


























STOCKS Friday Week’s Sales STOCKS Friday Week’s Bales 
Last Range for Week Last Range fer Week 
Sale Price ef Prices Shares Bange Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Martin (Glenn L) C'o common___-_-1 Pin aah sik ; 32% Sep 44 Jan Republic Steel (Un) -....---..---._ ° 27%  a26% a27'2 225 24% Oct 40% Feb 
Nasb-Kelvinator Comp.____...--_--- 5 nad 14% 14% 100 13% Oct 25% Jan CUO INOS ee icc ee ane ° aa 52% 53% 444 49% Sep 63 Jun 
New York Centra) RR capital_____._.* 16¥ 16% 17% 950 14 Oct 37 Apr Standard Oil of Ohio common ____—— 10 oa a24%4 a245% 125 20% Mar 30 60=«(July 
North American Co 10 os Se = 24% Sep 35 Jan 
Thompson Products common______--- be - a43%e a43% 40 38% Oct 69% Jun 

Packard Motor Car s 6% 6% 7 1,500 5% Oct 10% May U 8S Steel common (Un). .-------- bd ea aj7l¥4 a72% 51 65% Oct 97% Feb 
Pen Amer Airways Corp______--_--2% 13% 13% 13% 2,100 12% Oct 32 Aug Van Dorn Iron Works_.-...~.------~ . ail a24% a25 100 22 Sep 34% Feb 
Paramount Pictures Inc new com __-__1 32 31% 32 700 28% Oct 38 Aug 
Pepsi-Cola Co_____-- 33% a ate ol oie 21% Sep 37% July Warren Refining & Chemical_______-2 3% 3% 8% 100 2% Oct 5% Jan 
Pullman Incorporated bd ; ~ 59% Feb 67 Feb Youngstown Sheet & Tube. __-___- . ne a64%e 264% 75 57% Sep 83% May 
Pure Oi] Co (The) common— -.....__* 22% 22 22% 500 20 Feb 28% May Youngstown Steel Door (Un)___--.-_* ag al7T¥s al7¥ 40 ls Oct 31 Jan 
Radio Corp of America common ______* 10 10% 600 9% Oct 19 Jan 
Redio-Keith-Orpheum 1 16% 16% 16%2 700 15% Oct 28 Apr 
Republic Steel Corp common. ._.___._* as 26% 27% 300 25 Oct 40'2 July 
Socony Vacuum Of] Co Inc_-..----- 15 14% 14% x147% 1,950 13% Oct 18% Jun i] 
®@randard Brands common-__.._.._..-_~ ad = oll ‘i oe yom ae 
Standard Oi] of WN J _25 ot 67% 67% 100 o> Feb 18% May 
Standard Steel ing cial f fia aoe 1% Oct 22% May 
Sieucuaser Corp CUmMmOR---——-—-—-- i 20% 20% 100 18% Oct 38% May WATLING, LERCHEN & Co 
Sunray Oil Corp 1 a 8% 8% 800 7% Oct 14 May ’ ° 





United Corp —..-— e 
U 8 Rubber Co common 50 
& Co common e 










































































3% 3% 900 3% Oct 6%4,May Members 
13% 13% 100 = = 4 Sue New York Stock Exchange New York Curb Associate 






Detroit Stock Exchange Chicage Stock Exchange 











Cincinnati Stock Exchange 








STOCKS 

Per 

Aluminum Indwstries.——. +... -._~ * 
Amcmoanh Lauuary Machinery... 26 
Gepereess ~6Predacts..:_....<-.....-... s 
‘ Participating - preferred_______.____* 
Burger Brewing__-_______--- : e 
Champion Paper & Fibre new___-__~- ° 
Sinctenas) Ban Crank—...........-: 5 
OS ei eee 100 
Cincinnati Gas & Elec pid__.----~_- 100 
Cincinnati Street --. dU 
Cincinnati Telephone _____.._.....50 
Cincinnati Union Stock Yards... _ ° 
Eagle-Picher —___ -10 
Pormics « Tevintiee...2.. nse nen” 
EEE ee a Ee eee Se Sage ad 
tI Se EE SSE ee * 
el en nes metal > 
Ee capa PE a: _.50 


Kroger wa 























Friday Week’s Sales 
Las Range for Weeb 
Sale Price ef Prices Shares Bango Since January 1 


3 3; 3 190 1% Jan 6 Mar STOCKS Friday: Week's 
2 23 23 10 13% Jan 24 Nov Pe a. r Woek 
tt 17° 17 10 14 Feb 17% Aug ou Fy iemacans poe 
sie 24% 24% 50 22% Oct 25% Oct Allen Electric 1 3% 3% 3% 600 3 Oct 7% Feb 
8 B Ye Bag = Pe — te, one Burroughs Adding Machine__.._._.____ ® betel 14% 14% 150 14 Oct 21% Jun 
2 ‘a 2 p 2 Nov Cons Paper common ______________-__ 1 idl 19 19 700 18 ¥ 
107! 107% 10734 15 106% Oct 115 Feb , ° —_ - es 
12% 12% 12% 610 11% Oct 20 May Davidson Bros i er 8% 85% 1,155 8% Nov 16% July 
het 9742 99 120 86 Mar 106 May Detrow w Cieve Navigation.._.__...._._10 5% 5% 5% 1,320 5% Oct 9% Feb 
nas 14 14 2 10% Apr 15 July Detroit Edison common 20 24% 244%, 24% 852 23. + «=2Sep 28 #£<Apr 
Detroit-Michigan Stove i 10% 10% 10% 175 8 Sep 17 May 
a 22 22% 110 18% Sep 29% May Debre’ Steel Com... ....... se 35 34% 35 780 2 
ioe 2442 24% 62 23 Oct 37 Jan 94 P . 7 ._ a es 
Electromaster, Inc ~_- 1 3% 35 3% 631 3% Oct 5 Aug 
68 68 68 4 62 57 Jan 70 Mar Friars Ale ies 2. 2% 600 2 Oc 
5 5 5 116 4% Feb 6% May i / ' . _ 
14% 14 14% 83 lil Mar 14% Oct ee OR ES 3 ai 9% 9% 200 842 Oct 16% May 
—— 52.52 3 49 Mar 534% Aug werity Michigan Die Castimg._.....1 5% 5% 5% 3,280 4% Oct 8% Jun 
49% 47% 495% 24 43% Oct 6542 May Graham-Paige common —_-.------___ 1 pe 7% 7% 100 6% Oct 15% Jan 














Ford Building DETROIT 
Telephone: Randolph 5580 




























Low High Lor High 
17 17 10 17 Novy 24% Apr Detroit Stock Exchange 


33 33 3% 280 32% Oct 46% Jan 





























































































































































































































































NS ETE: SS ATEO DR DE RO 1 8 7% 8 282 6- Jan 11% Jun Hoskins Mfg common________--____ 2% ces 19 19 100 17% Mar 20% Jun 
NES MERI Si Ei is 16% 16% 20 14 «Jun 17 Aug Houdaille-Hershey _..____--.___-____ * ee 16 16 200 13% Oct 28 . Feb 
Maticnal Pumps... = ° 6% 6% 6% 200 5 Oct 11% May Hudson Motor Car common_______-__ * sia 16% 16% 300 1442 Oct 34 6 Jan 
Procter & Gamble. “4 595% 58% 60 590 53% Oct Tl # Apr Hurd Lock & Mfg common___--_-_-__ 1 —. 1% T% 100 7% Oct 14% Jun 
Rapid eR 2 2 SI ae 14% 14% 15 421 14% Nov 15 Nov ND SN ee ee accel 1 9 9 9 100 8% Oct 14 Aug } 
IN it arecahteipeneninigtedns 4 -- 4606— 46 50 32% Jan 57 Jun Kinsel Drug common 1 2% 2% 100 2 Sep 4 dan 
~ preberved ERT RS ~— 49% 49% 39 49% Nov 53% Mar 
Masco Screw Products.__._.....-__..---1 2% 2% 2% 1,500 2 Oct 5 Jan 
McClanahan Oil common__ _—_-----_- i 1% 1% 1% 2,121 1% Sep 3% Jan 
Onlisted— Michigan Steel Tube common-_-_-_-_-_- 2% pars Af othe ro : Oct J Oct 
American Roll Mill__ 28 -< 34% 34% 98 27% Jan 42 Aug Murrey Corp —...—~....------------- 0 _— B ¥%s 1 Oct 21% Jan 
Cities Service pen LESS ATE eRe Se 25 V4 24% 25% 21 22% Oct 41% Jun National Stamping 2% 2% 2% 2% 1,050 2% Nov 5 May 
City Ice & Fuel. er 32% 32% 33% 170 27% Sep 42 May 
Sombia Gas - ° 10 9%, 10 265 8% Sep 140 «6(Jan Park Chemical Co common —o 54% 54% 5% 825 5 Sep 1% July 
Genera) Motors 10 50% 50% 54% 314 47% Oct 80% Aug Parke, Davis common_-_-_-__----------~- is ~ 38% 39 237 36 §©6Jan 47% Jun 
Pure Oi] _____-__ sitio 22 22 22% 115 20 Mar 2834 May Peninsular Metal Products__.__._-~~- 1 ne 3% 3% 800 2% Oct 7 Jean 
Santeasd Brands._.__.__-.......~~-~-- ° 39% 385% 39% 8 37% Oct 53% May PREG WON ck Githositiheeenenee . anne 15% 15% 100 13%, Oct 16 Feb 
Timken Roller Bearing. ees Nn ° 4342 42%, 43% 30 41% Nov 65% Jan 
epee: FE WW) SOR cis nse 2 eins 4 4%, 600 3% Oct 6% Feb 
River Raisin Paper ° 7 7 7 620 5% Sep 8% Feb 
TINGS i ieistinins  inestaln accion 10 nue 9% 99% 8% Nov 13% Jan 
Sheller Mfg new common 1 nee) 10% 11 365 lv Mar 19% Jun 
E Simplicity Pattern common _______--- 1 7 » | 7 100 6% Jan 11% Jun 
eve ali oc XC ange Standard Tube ‘‘B’’ common-_____-_~- 1 wer 4/4 4% 300 3% Oct 9% Jan. 
Superior Tool ~----.--- 1 4 4 4 400 4 Sep 6% July h 
STOCKS Friday Week’s Sales 
Last Range for Weeb Timken-Detroit Axle common-__--_~ 10 — 19% 19% 100 16% Oct 26% July 
Sale Price ef Prices Shares Bange Since January 1 Tivoli Brewing 1 6% 6% 7 1,226 5 Mar 8 Jan 
American Coach & Body or rere a 100 #12 Sep sunitie, usites: Chis’ SALERNO “Gabe =" beth a ne ‘ou 3 ay 
m OaCn @ Boay.__-.———-—--- - 8 8 ci, i Me pact Y/, ‘5 c 
American Home Products com (Un)_-1 oN 03436 23434 54 33. Nov 3554 Nov U S Radiator common ‘a y | 
american Tel & Tel_------------- 100 --. 164% 166 127 164% Nov 200% Jun Warner Aircraft common 1 2% 2% 2% 250 2% Oct 6% May 
| IRR ESS Ree EER ae 1% 1% 14% 730 1% Oct 2¥%e Nov Wayne Screw Products new com_____.4 2% 2% 22% 2,500 2 Sep 4 Apr 
Apex Electric Mfg rights_.____.-------* —_ 7% 25 6% Oct 942 Sep hes lai - “a - 
City Ice & Fuel____-_---- aE no 33% 33% 314 27% Sep 444% May 
Clark Controller ~--~--------------- 10 -- al53%4 al5%4 10 15% Oct 32 Jan 
Cleveland Cliffs Iron pfd------------ > ans 90 90 45 84% Oct 104% July 
Ciiiis Corp .__......-- 5 21 21 22 1,590 19 Sep 34% Feb 
il, ieee OR see epee, ee ol Bical Los Angeles ¢ Stock Exeheage 
Faultless Rubber new_---~- aitipricnas ow 17% 17% 150 17% Nov 20 Oct 
Firestone Tire & Rubber (Un)_____- 25 din a567%s 256% 40 56 Oct 83% Apr S8TOCKS Week’s 
[— Range too teak 
Gabriel Co ee ewan en nan na =- === i -- a11% all % ise th eo 15% May Sale Price ef Prices Shares Range Since January 1 : 
General Electric (Un) oy “— a36%4 a3T% 34 t 52 Feb 
General Motors ak 050% a54% 365 47% Nov 80% Jan Par Low High Low Aieh 
General Tire & Rubber common-___-_5 ESS a37% a37% 60 34 Oct 60 Jun Aifeon Mig Corp.____...-...-.~-- 50c = 5 5 243 5 Nov 17% Jan 
Glidden Co common (Un)__.------__ kasha a40%¥% a40 42 47 36% Oct 56% Jun Bandini Petroleum Company_.------- 1 ones on ‘% 3,100 3% Sep 6% Jan 
Goodrich (B F) common__-_________- ° sili a63%% a63% 1 61 Oct 88% Apr Barker Bros Corp common-~—_----- sg 28 485 . 26 Oct 41 Jun 
“Geodyear Tire & Rubber common___.* tle a54% a55 80 50% Oct 77 #£=Apr Barnhart-Morrow Consolidated ....~~ 1 1.20 2 10 1. 3s 5,300 60c May 1:75 Aug 
Gray Drug Stores.------_---_-_-____ bd 22 22 22% 1,239 21% Sep 32%4 May Basin Oil Co____.....—--—-- 4-7 - --- === n 5% 5% 5% 1,525 5. Nov 6% Oct 
: ‘ Berkey & Gay Furniture CO,-n-----= = = PF 4 ‘eg _ S. oo 
Mellie Bros pfd_____ ee 50 53 58° 53 275 52 Oct 5544 May Blue Diamond Corp 8% 8% 8 eb 
Hanna (M A) 4%4% pfd____________ * 106% 106% 106% 90 105% Jan 109% Apr Rolsa Chica OW) Corp | 65 6% 6% 10,345 5% Mar T™% Jun 
7 : ‘ Broadway Dept Store new common__-_* 1542 15% 17% 2,355 15 Nov 17% Nov 
Industrial Rayon (Un)_----__-__---_ bd ds a39% a39% 25 36 Sep 54 Jun Byron Jackson Co-_...----.--.-----.— * a22% a22% a22% 20 22%2 Oct 40 «dun 
Interlake Steamship  --.._-__--- * a 34 Oct % Feb 
‘ . — 8 _ Central Investment Corp 100 22 22 22% 565 20 Oct 33 May 
Jaeger Machine ° 32% a32% a32% 110 26 Mar 35% Aug Certain-teed Products ~-~.--------~~- 1 dime 18% 18% 150 16 Oct 25 Aug 
-Jones & Laughlin ° a3 34% 34% 120 32% Oct 53% Feb Cessna. Aircraft: Co_.._....----...- 1 ie 4% 4% 100 4%4 Nov 9% Feb 
Chrysler Corp 5 85% 85% 85% 295 76 Oct 136% Apr 
Kelley Island Lime & Trans. ___.____* 11% 11% 11% 400 10% Oct 17% Jan Colorado Fuel & Iron. common-____-_-- ° 12% 12% 12¥6 410 10% Oct 23% Jan 
Lamson & Sessions 10 8%. 8 8 549 8 Nov 17% Feb SR eh ARR, a RS 20 -- al6% al6% 35 16% Oct 24 Feb 
Consolidated Steel Corp new com_-__.* -- 19% 19% 395 15 Nov 17% Nev 
Medusa Portland Cement___.________ ° ma 40 40 50 39% Oct 53% Jun Creameries of America, Inc i 22% j$22% 24 1,350 21 Sep 31 = Apr 
Metropolitan Paving Brick new com__4 pees "%, 7% 635 7% Nov 7Ve Nov 
ae rs Douglas Aircraft Company Inc------~- s -- a71%aT4% 30 77 Ya Oct 98% Apr 
Pipthemel ACO s6-qeu---~~... ~~~. 4. 1 ain a29 Ve a29% 50 27 Sep 41% May Dresser Industries —- 50c ‘ine 17% 17% 100 17% Nov 33% Jan ! 
N ¥ Central RR (Un) ae 416% a173% 90 13% Oct 35% Jan ¥, ; 
Emsco Derrick & Equipment Co___--- 5 ée a9 a9 50 9% Oct 16. Apr 
re * ke 22% a22% 50 19% Feb 29% May Exeter Oil Co, Ltd cliss A----.--— a | 1.60 160 1.75 5,300 60c May 2.70 Jun 
RS NE iain iets ih csenoe cases * aia 35 35 29 33 «Se - 40 July *arnsworth Television & Radio__..__1 en 8% 9 270 8 Oct 19% Jan 
Pennsylvania RR (Un) 50 ae a2654 a28% 239 25 Sep 47% Feb Fitzsimmons Stores class “A’’_...---- 1 14% 14 14% 1,035 8 Jan 15% Jun 
For footnotes see page 2581. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 15 
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ALLEN & CO., NEW YORK 


210 West 7th Street—LOS ANGELES 14—TRinity 4121! 


FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 
SCHWABACHER & CO., SAN FRANCISCO 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 









































Hupp Motor Car Corporation___~~-~-~--~ 

















STOCKS 

Par 
General Motors Corp common-----. 10 
Gladding, McBean & Co __---__------ * 
Goodyear Tire & Rubber Co com-_---.- ° 
Hancock Oil Co ‘A’ common __-_---~-- ° 
Holly Development Co 1 
Hunt Foods Inc common. _-_--_-_ 6%3 


Intercoast Petroleum Corp___.._._.__106 




















Jade Oil Company__-...-.-.------_ 10c 
Kaiser-Frazer Corp 1 
Lane Wells Co L 
Lincoln Petroleum Co 10c 

























































































Lockheed Aircraft Corp. 1 
Menasco Manufacturing Co erewen. | 
Merchants Petroleum Company _ ~~ 1 
Monogram Pictures Corp__....------ 1 
National City Lines Inc 

Nordon Corporation, Ltd L 
Northrop Aircraft Inc ad 
Oceanic Oil Co 1 





Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
PDs, 51% 52% 938 
27 25% 27 7,400 
55 55 55 285 
ies 82% 82% 171 
ea 1.30 1.30 100 
is 30 31 575 
SEN a6% a6% 25 
aie 75¢c 77ac 1,400 
ae 25c 25c 1,700 
9 9 9% 1,456 
ao 16 16% 360 
1.20 1.10 1.35 5,900 
“~~ 23% 23% 310 
ane 35% 3% 523 
60c 57%c 60c 2,300 
ae a5% a5%4 50 
ho 155% 155% 120 
14c l4c 14c 4,900 
a al0 al0% 90 
1.30 1.30 1.40 2,300 


Range Since January 1 
Low High 
48 Oct 79% Feb 
25 Sep 38% Jun 
55 Nov 76 Apr 
80 Sep 100 Jun 
1.25 Oct 1.95 Jun 
25 Ya Oct 50 May 
6% Sep 10% Jun 
75c Oct 1.55 Feb 
20c Feb 42c Jun 
8% Oct 11 Oct 
15% Sep 20% Jan 
1.10 Nov . 30 Jun 
23% Nov 4242 Jan 
3% Sep 8% Jan 
37c Feb 97%ac July 
5% Oct 10% Apr 
155% Nov 1942 Aug 
13c Sep 37c Jan 
9 Sep 15% Apr 
1.25 Apr 2.70 Feb 











Pacific Gas & Elec common-_-....~_25 




































































6% ist preferred 25 
Pacific Lighting Corp common_ __--~-~- * 
Puget Sound Pulp & Timber Co-~--~--~ . 
Republic Petroleum Co common.__-—1 





























Sierra Trading Corp 2 





RS SS ae 50 
Rice Ranch Oil Company__.--------- 1 
Richfield Oil Corp common_-_-__-_--._* 

Warrants .................-.........-..- bg 
Ryan Aeronautical Company——___---- 1 
Safeway Stores, Inc s 
Sears Roebuck & Co ad 
Security Company ~............-..- 30 
Shell Union Oil Corp_--------~--~---- 15 













































































Southern Calif Gas 6% 




















Signal Petroleum Co Calif... 1 
clair Oil Corp . 
lar Aircraft Company... ..--~ ~~ 1 

Southern Calif Edison Co Ltd com___25 
6% preferred class B_._.....-.--_25 
STE Se ETE SOIL AE 25 


pfd class A--25 
gouthern Pacific Company---~----- saat 
Standard Oil Co of Calif_.___.-.__._.._ 






























































Sunray Oil Corp 1 
Textron Inc --~.90¢€ 
Transamerica Corperation._..__.._.4 
Transcon & Western Air Inc._......_5 
Union Of} of California._..____- nigel 
United-Rexall Drug Inc bd 
Universal Cons Oil Co 10 


























Western Air Lines Inc- 


Van de Kamp’s (H D) Bakers Inc___* 
Weber Showcase & Fix ist preferred__* 














Mining Stocks— 














Zenda Gold Mining Company__--~--~- 2 




















Unlisted Stocks— 








Amer Smelting & etining COs ciscons 



































Cons Chollar G & S Mng Co__------- 1 


Amer Rad & Stan San Corp__...____* 










































































american Tel & Tel Co 100 
Rights & 
American Viscose Corp_____..__--.-- 
anacenda Copper Mining Gos 
Armour & co TM) 
Atch T & S F Ry Co i090 
Aviation Corporation 3 
Baldwin Locomotive Works vtc_....-13 
Bendix Aviation Corp 5 
Bethlehem Steel Corp ° 
Boeing Airplane Company ._____----- 5 
Borde=: Company 15 


























Canadian Pacific Railway Co...__._25 




































































































































































General Electric Co 


Case J I Co 25 
Caterpillar Tractor Co bd 
Cities Service Co 10 
Columbia Gas & Electric Corp_...__ ° 
Commercial Solvents Corp. .... oat 
Commonwealth Edison Co__.--_.-___ 25 
Commonwealth & Southern Corp__.__* 
Cons Vultee Aircraft Corp__..ctii.__l 
Continental Motors Corp 1 
Continental Oil Co (Del.)_...._______ 5 
Crown Zellerbach Corp 5 
Curtiss-Wright Corp 1 
Class A 1 
Electric Bond & Share Co____________ 5 

















General Foods Corp 
Goodrich (B F) Co 
































Interlake Iron Corp 

















International Nickel Co of Canada___* 
International Tel & Tel Corp_.....__® 


Graham-Paige Motors Corp........._1 
Great Northern Ry Co preferred___.__* 





a61% 


15% 


31% 
30 
39 


54% 
8 


12¢ 


045% 


634 


230% 
al67%%, 


41% 41% 
a40% a4il 
a59% aG1%e 

23 23 


7% 8% 
50 50% 
50c 65c 
14% 15% 
1% 1% 
6Y%, 6% 


24%, 24% 
375% 3842 
55 55 
a30¥%e a30%e 
17%¢ §6=.«18 
1.00 1.35 
15% 15% 
al4¥% al4% 


32 33% 
31% 
30 30% 
39 39 
45% 
53% 55 

8 8% 


12 13% 
14 14% 
25% 


21% 22 
1036 
19% 


16 16 
36 36 
a13% al3% 


1.70 1.70 
12c 8 12¢c 


15 15 
a52% a53%e 
al64% al66 
1% 1% 
a53% a53%e 


19% 20% 
31% 33% 
93 93 
a21¥% a22 
a48 Ye a48Ye 


12% 12% 
a33% a33% 
a58%e a58%e 
a24% a25%, 

9% 9% 
a20 a20% 
a32%% a32% 
35% 35% 
17 17% 

11% 115% 
a37¥e a37 Ye 


29% 29% 
65% T% 
a19 Ye al9% 


al55e a15% 


37 3734 
a44%e 245% 
26452 a645% 

634 T% 
a47% a47% 


a11% a1l% 
a30 a303%% 
a16%2 alT% 


438 

75 
181 
100 


330 
100 


100 
1,000 


37% 
3942 


58 
23 


T\ 
50 
50c 
13% 

1% 

6 


24 


36% 





Oct 
Oct 
Sep 
Nov 


Oct 
Nov 
Nov 
Oct 
Oct 
Oct 


Oct 
Jan 


5342 Jan 


30 
8c 
19¢ 
15 
13 


30% 
30% 
29 42 
37 
3842 
42% 
7% 


12 
13% 
24% 


21 
92 

19 

14% 


30 
13% 


Sep 
Jun 
Mar 
Oct 
Oct 


Sep 
Mar 
Oct 
Sep 
Oct 
Feb 
Oct 


Nov 
Oct 
Oct 


Oct 
Oct 
Oct 


Jun 
Mar 
Oct 


1.70 Nov 


10c 


13% 
47% 
165 
1% 
51% 
35% 
10% 
85 
6% 


19 
30 
90% 
33 
52 


12 
37% 
59% 
23% 
8%, 


10% 
35% 


27 


May 


Oct 
Sep 
Nov 
Oct 
Oct 
Oct 
Sep 
Oct 
Oct 


Oct 
Oct 
Sep 
Jan 
Aug 


Oct 
Nov 
Sep 
Sep 
Oct 


Nov 
Oct 
Sep 


Oct 


5% Oct 
18% Oct 


14% Oct 
34% Oct 


451% 
69 


Oct 
Sep 


5% Oct 
43% Oct 


10% 


Oct 


29% Oct 


16 


Oct 


45% Jun 
45% Jan 
65 Aug 
24% Apr 


11% May 
55 May 
1.20 May 
20% May 

4% May 
10 Feb 


345% May 
4942 Apr 
65 Feb 
39% Apr 
29c Sep 
1.80 July 
20% Jan 
26% July 


39% July 
32% Feb 
3142 Jan 
42% Jun 
69% Jun 
59% Aug 
14 May 


2556 July 
21% May 
27%2 Oct 


28% May 
11% Oct 
2742 Apr 


17% Feb 
36 Nov 
33% Jan 


2.80 Apr 
24c Jan 


23 Feb 
68%2 Apr 
198 Aug 
2% Nov 
53% Sep 
51 Feb 
18% May 
119% Jun 
14% Feb 


38% Jan 
50%4 Apr 
112% Feb 
33% Mar 
52 Aug 


22% Feb 
5136 May 
71842 May 
41 Jun 
13% Jan 
3112 May 
355, Apr 
5% May 
32%4 Jan 
23% Jan 
35% Sep 


40 Apr 
12% Feb 
33% Feb 


26 Apr 


51% Feb 
5342 May 
7742 May 
15% Jan 
6042 May 


20% Jan 
42 May 
31% Feb 















































STOCKS Friday Week’s a 
Last ~~ ‘or Week 
r: Sale Price of Prices Shares Range Since January 1 
ar Low High Low Pf 
bo eae mee Copper Corp rg its 47% oa 450 41% Sep 60 yt 
ee & Libby 2 tet 10% 10% 675 10% Sep 15% Apr 
tine a27 a27%e 90 26% Nov 40% Apr 
McKesson & Robbins Inc____________ 1 ‘ 
Montgomery Wara Goines “RB AT, Jan BE, May 
New York Central RR ° 1633 16% 16% 787 «14% Oct 35% Jan 
North American Aviation Inc__...___ 1 11% 11% 235 “t ~ Yp ~ 
North American Co 10 mt % Ye 4 te oe oe beg 
-- a26% a27% 105 24% Sep 364% May 
Ghie OF Oompaar................._ | ° ~~ 022% 022% 65 19% Feb 29% July 
Packard Motor Car Co__.......____ .* 3, 
Pennsylvania Railroad “arg ~ a263 anese a28ve sis asi, oo 7 Feb 
Phelps Dodge Corp__ 25 a38! a37 a39 Ye 2 $ a Bob 463 fay 
Pullman Incorporated __.______ bd a50% 05054 108 . os Sat Ben 
Radio Corp of America__._.______ . ea 9% 10% 906 OY Sen 18% fo 
-- i t 4 4 
Republic Steel Corp s adil 26% 27% 440 25% Oct 40 July 
Socony-Vacuum Oil Co 15 14% 144% 14% 40 
4 y 5 13% Oct 18% Jun 
Southern Railway Co___..__._.___ * a41%4 a4134 a42% 100 38% Nov 57 ” July 
por Ringe hy ee =e = (eter > os he See 
Standard Oil 0 (N J)--—-------28 a65%s 65% a66% 30 64% Sep 718i Mey 
SO: ie 20 20% 395 18% Oct 
Gwit & Conmpaty._................ 35 a335 833% a335¢ 60 3342 Sep rv say 
Texas Gulf Sulphur Co______________ * -- 252% a53% 50 48% Se 6042 J 
Tide Water Assoc Ott 10 al8 18 al8% 100 175% Oct 24 Aug 
Union Carbide & Carbon Corp_._____* ~~ 288% a91% 
Union Pacific Railroad on hodeinesisa 100 indi a124%a127% $0 * rod an 
Unitea Air Lines Inc AS ee 23% 23% 388 22 Yq ro te . 
United Aircraft Corporation_......__- 5 «18% 185 213. -18% *”% Jan 
United Corporation (Del.)_......-.- - 3% 35% 3% 410 3% a ah Jem 
U 8 Steel Corp ° -- 3% 74% 410 65% Oct 96% Feb 
Warner Bros. Pictures new__.._..____- ial aL y 
Soe Cae Se Se ° 19% 1934 1.0 a35 iB% Pn ti r= 
estinghouse Elec & Mfg Co______12% _- 23% 24% 1,740 2 yf 
Willys-Overland Motors Inc... _-_- 1 all all all% 85 OM Oct 26% rd 
Woolworth Company (F W)----- -. 10 ~- 248% a48% 20 51% Oct 605% May 





Philadelphia Stock Exchange 

































































STOCKS Friday Week's 
Last Range oan Week 
me Sale Price on 4 Shares or Semmes 
ad 0 High 
American Stores ° 27% 27% 28% 243 
American Tel & Tel 100 164% # 164 166 : 1.279 26 Nov 200% :~4 
ai Locomotive Works v t o—_—_13 rr 19% 205% 385 18 Oct 38% Feb 
'o Va 11% 12% 390 9% Oct 26} 
eer Com 2 85% 83% BT 655 76% Oct 140% Jan 
eee ES, 1 = 6% 6% 100 Oct 7% Sep 
‘Oo common.-..........-__ at 1 11 ll‘ 288 10% Sep 26% Jan 
Delaware Power & Light._..-__.__13 % aS 23% 23% 736 19% Oct 5; 
Electric Storage Battery__--_---_____ ° 44% 43% 44% 125 40% Oct 53% 4 
Genera! Motors 10 50% 50% 54 985 47% Oct 80% Jan 
Lehigh Coal & Navigation__...._..._* 11% 11% , 
iahigh Valery 2 ea a «+ a 2S ag Ble 
National Pr & Lt ex-distribution_--.» 1% 2 145 1% Sep 2% Sep 
Pennroad Corp b | 5% 53 6 2, 
Penna Power & Light ° nad r ase 23 Me 20% a8 an —= 
Pennsylvania RR_ 50 26% 26 8628 % 2,305 24% Sep 47% Feb 
crane Sas Manufacturing_-~._.. — 50 am o% 42% 635 38% Oct 49% July 
e yS —--~-~-~-~--~-------------- VY, 1% 425 ; 
Philadelphia Electric Cg common_-__-_- Wed 26% 25% 2634 3,162 24% ad so% May 
TE eg a 100 118 116% 118 31 116% Nov 12144 May 
Philco Corp common-.________--_ 3 taint 22% 24% 311 20% Oct 46% Jan 
Reading Co common 50 ~< 20 21% 250 17% Sep 33% Feb 
Reo Motors -~~--~-~---------~----- ii_s- 23% 23% 50 22% Sep 33% Aug 
Scott Paper common ne a 44% 46 480 41% Nov 60 Jul 
Sun Oil ° 68 65% 68 417 61% Sep 78% Jun 
Transit Invest Corp common-___- ~~~ 25 a 1% 1% 542 1 Jan 4%4 Feb 
POMOC | Wp wens wen e nen 25 4% 4% 4% 1,017 3% Oct 7 Ye jam 
United Corp common ° 3% 3% 3% 965 3% Oct 71 
63 preferred * 46% 46% 46% 130 44% Oct es juy 
United Gas Improvement__________13 4 23% 23% 24% 1,049 18% Oct 30% Apr 
Westmoreland Ine .................- 10 — 19% 19% 20 18% Jun 25 
Westmoreland Coal ____-----_-__ eee 27% 27% 25 27 Sep pots nn 
— SE me 
Pittsburgh Stock Exchange 
STOCKS Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares eee 
Par Low High High 
Blaw-Knox Co -.- ° oes 17% 18% 160 16 ea 31 Feb 
Clark (D L) Candy....—_.............. od — 10 10 135 10 Oct 13 July 
Columbia Gas & Electric__...------- “ 10 8% 10% 600 8% Oct 14 Jan 
Chee a re CUE erictencte tinier 10 ein ee | 120 26% Oct 29 July 
Follansbee Steel .....-.--.-.-~-_-~- 10 ae 13% 13% 25 13% Jan 20% Feb 
Fort Pitt Brewing.------~------~~-- 1 8% 82 8% 70 7% Mar 9% Aug 
Harbison Walker Refractories____--_~ a m 21% 21% 25 20% Sep 34% May 
Lone Star Gas__--. 16 18% 18 18% 274 15% Jan 22 July 
Mountain Fuel Supply 10 es 14% 15 1,030 10% Jan 17% Aug 
National Fireproofing Corp---. ® 8 8 8 875 6% Jan 13% Jun 
Pittsburgh Brewing pfd_-....--~~~-~- . iste 65 65 61 63 Sep 80 Feb 
Pittsburgh Oil & Gas_.---~---------- 5 ~- 1% 1% 400 1% Aug 3% Jan 
Pittsburgh Plate Glass_-.--------~-~-- 10 36% th 37% 55 32% Sep 48% Jan 
Pitts Screw & Bolt Corp_.._._._....._* 8 8% 145 7% Oct 14% Feb 
Pittsburgh Steel Foundry com__._--.. * nie 5% 150 5% Nov 10% May 
mie = Ob oo canes ipbaiiaell ce | 1% 1% 1% 730 15g May 2% Feb 
Reymer & Bros.......--- a A * 13 13 13 500 12% Feb 13% Jun 
Ruud Mfg ----- BRIE ARS SPT 5 ct 25 25 310 22 May 27% Aug 














For footnotes see page 2581. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 15 























































































































































































































































































































Last Range fer Week 
STOCKS— Bale Price of Prices Shares Range since Januas~ 1 li 
Low High Low High S i isted dU iti 
San Toy Mining 1 20c 15e 20c 4,400 15c Sep 60c Jan t. Louis Liste an n isted Securities 
Shamrock Oil & Gas...............- 1 -_ 19% 19% 10 19% Nov 30% Apr 
nana ged a GE ee 1 i x, 13% 13% 10 12 Oct 24% Feb 
nited States ass common______-~- 1 oes 12 12 300 5% Jan 28% Mi rE D Jo Ss & Co 
Tg a 1 al 12 12 200 rf Jan sai, May DWARD et NE s 
Established 1871 
Westinghouse Air Brake bd 30% 30% 315% 235 26% Oct 41% Jun : . 
Westinghouse Electric Corp com-12% = 23° 23-24% 327 22% Oct 39% Jan 300 North 4th St., St. Louis 2, Missouri 
(Rn a ee ae —-—- ~ ee Members 
New York Stock Exchange Phone 
St. Louis Stock Exchange CEntral 7600 
Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 693 
Si Louis S 0 x e New York Curb Exchange Associate 
, tock Exchang 
STOCKS Friday Week’s Sales STOCES La “wal —— en na 
Last Range for Week Sale Pri f Price ‘he Range Since January 1 
Sale Price of Prices Shares |§ Range Since January 1 oni ” a. a wi or High 
Par Low High Low High aa 
Century Electric Co_........._...... 10 7 7% T' 70 7% Nov 10% Feb a St ee. = ™ 28 are . He ~ 35% Te 
Coca-Cola Bottling common_-_-__~~~- 1 24% 24% 25 250 24 Nov 35% Feb Missouri Portland C t common__ 25 21 20, 21. ae Y, Jun 
Emerson Electric preferred_____~_~ 100 aiae 113% 114% 15 113% Oct 116 Jun ; _—— 55 (gig Seas reals = - ” - = —- oo re 
Griesedieck-West. Brewing common__* _ 60 60 165 50 Mar 68 Feb 
Rice-Stix Dry Goods common____---- * 26% 26% 26% 60 26% Nov 46% Jun 
Hyde Park Brewing common______ 4 241 24%, 24% 100 22 Apr 32 Jan lst preferred__-__~._..-+..---~~- 100 -- 141 141 5 140 - Apr 152, May 
Hydraulic Pressed Brick preferred__100 Sc 30 20% 81 30 Oct 52% Jan St Louis Pub Serv class A com___--~ i -- 11% 12 550 11%2 Oct 16% Aug 
International Shoe common________* in 40 40% 20 36% Oct 50 Jan Stix, Baer & Puller com new-------— S «6% 16% 38 “— reve Sev 19% ae 
Johansen Shoe ES 1 7 6 6 60 5 Jan 9% July Wagner Electric common 1b a 35% 35 Ye 260 34% Sep 49% May 
Johnson-S.-S. Shoe common __-----__ _* aid 14% 14% 100 14 Oct 15 Oct 
Unlisted— 
Laclede-Christy Clay Prod com_._.__5 at x mm } 
Laclede Gas Light Ponte i en The 7% si ao ? ; — a7 Jun General Electric co on * ‘adel 36%. 373% 105 35% Oct 48% Jun 
/ / 72 Oc 9% Jan General Motors common_._.__.__-__10 wit 50%. 54% 350 48 Oct 713% July 
RANGE FOR WEEK ENDING NOVEMBER 15 
Montreal Stock Exchange oe eee 
Last Range for Week 
= Sale Price of Prices Shares Range Since January 1 
STOCKS Frida Week’s Bales as ——' na —_ 
les Eange for Week quicenational Paper common__._.___15 48% 46 48%, 10,975 39% Sep 59 Apr 
pap Sate Price ef Prices ‘Bhares Range Since January 3 a eo, Be UN af hee ee. 
ar ow ow igh nternational Utilities Coro... _! , ; ~ : 
i pn tad emaneneneey 17% 16% 17% 2,901 14 Mar 22% Jun ceaaien’ Benatar, Service Lk 2 RAL : _ 3 13 138 Bo ee isve May 
18% 18% 19% 2.650 15% Sep 2 cee * ol Slee eee oo og ti . 5 
OUR” ae a ae 20 3812 37 3842 125 35 July 40 Apr ane as aon in common . a pots, aaa a = = a ‘oe 
aioe 1. - -F gepieeee bd 17% 16% 17% 915 16 Sep 26 Feb Lang & Sons Ltd John A * 21% 21 +3 21% rH Lm _ a4 May 
mini . ; 187 190 245 130 Jan wee: ik ae ; b : Vy, 
Aluminum Co of Canada 4%% pid__25 ‘. 263%, 27% 300 26% July 27% Sep pag a. RIT 2 Se. Se : 15¥ re A = Sao rot in 
Argus Corp common V4 1% 7% 710 6% Sep 12 Feb Li tre C W) preferred_____...__10 = Sia 15% 1,150 Le a : 4 
a oie ” nt ok _ A tos in. hae indsay ( ) preferred_____-___- 1 eis 110 110 1 110 Sep 110 §©Sep 
Asbestos Corp ee 27 26% 27 1,530 23 «Sep 35 Jan Massey-Harris ° 15% 15% 15% 1,011 13% Sep 21 Apr 
3. . 
Bathurst Power é& Paper class A___* 20 19% 20 450 18% Sep (24 Apr thet ioe pes. oT oO. SS ee ae 
Beli hone 100 179 %4 179 180 513 170 Oct 216 Jun Molson’s Breweries. . 34, 34 fe: 34¥, 2,035 29%, Feb 37% Jun 
Brazilian Trac Light & Power_______ ° 223% 22% 23% 3,561 20% Sep 30% Jan Montreal Light Heat & Power Cons___* 203, 20% 21 ; y J 25% Feb 
British American Bank Nate Co______ . 22% 22% 22% 500 21% Oct 29% Apr Montreal Locomotive Work co 1 k % 3 oo LY Hg om 22 M 
ad rag pam zoos a, 3% 3% 33% 3,825 2% Sep 5¥s May Montreal Fonexiak es 40 + bey ian 4, “— > — 52 Ve May 
um wer Corp A__..__ e ry 1 \/, “ a ae es «6 A ERD corti Pn oo a ers r 
Bruck silk — tp “ sat 2 ~ 2 = 2 ae iB oon ~ R uy Montreal Tramways _-----_--_-___ 100 33 S = 30 30 Jan 56 Feb 
Products class A____-______® 30 30 30 340 23% Jan 35 Jun ° Y, 5 3/ 5 
Bulolo Gold Dredging..__..._._______ 5 15'%2 15 15% 300 14% Sep 24% Feb a a ree Caen. RAL 25 ls pts p44 — = pag 52% july 
. . 1 
Canada Cement common..____.______* 19% 19% 19% 220 14% Jan 25% Jun —— oe ame “Se ace . Loo aa to \ oe aie Be 4 304 oo 
= | re 100 31 31 31 863 30 §6Sep 31% Oct Niagara Wire Weaving_ . “4 25 25 ag 215 24} Vs M 4 31 May 
Canada Northern Power Corp... * 10 10 10 100 9% Oct 14% May N CRP EL yg a . 50% 5 ; Se 72 J 
Steamship common....._* 14 13% 14 325 13% Nov 2234 Jan ee es ee senate dio e oe 
5% preferred 50 50 50 50 88 47 Oct 53 Jun Ogilvie Flour Mills common___ a 28% 2842 2914 77 26% Sep 35 Apr 
ee ad oa eS A ee oe ene Ire a Sy aes | ee genie s Mavi atgr eatin Seema See Bat 5 Oct 
Grads meemeceecemmen——> nek amy ate hae | luna gni Bast Ponce com ies a 
| ae , , + W yy 
I Sa orth eos irctasininsiine plains 100 . 107 107 5 105 July 110 May Pine min rR SK Seametama 6 SE ase = — ~ os 4 te Sa % Feb 
Capadian Car & Foundry common_———° his 14 24. 50 13% ref ay ze Penmans Ltd common__-------------* 72 72 72 5 69 Oct 81 Apr 
' nae 94% 50 % Oc V4 May ee hy 3y, ly, Feb 
Canadian Celanese common... * 58% 58% 59 410 58 Sep 78 Aug Pont A aa Sh 6 Bat gagt PK : 33% a 34 4 as 4 Pa 36 apr 
7% preterred oe 41% 41% 410 40 July 44% May Power Corp of Canada + , 12% 13 "465 10 Sep 17% Jan 
Canadian Converters class A______ 100 “ib 16 16 100 16 Mar 20 Jun Price Bro: & Cc Ltd ° 56% 551. ly 7 45 Se 73% Apr 
Canadian Cottons common____.-_---* ad 40 40 50 35 Jan 49 Jun r “ : a enna ’ ad — . ~ Ye Jul 
Canadian Foreign Investment________ * rae 35 35% 75 32 July 53. Jan Bh Sy ce loner PEACOAT > “ = — = = as ep Tove ao 
Canadian Sud Alecient 7a eer — — — 26% May Quebec Power_.--------------------- * 19% 19% 20 160 17% Jan 23. Mar 
ew B ....._........- e 1334 13% 14% 750 12% Sep 25% sSay 2 2 
Peterret =... asinine 2 - 2 104 Jul 
Canadian Locomotive ° 2758 24 828% 1,435 22%2 Sep 46 May neon 9 “power  eaiseesea o: ‘100 ne 105 108 110 103% ‘ton 106 Apr 
Canadian Pacific Railway__.._.__..___25 13% 13% 14 1,507 125— Oct 245% Feb St Lawrence Corporation common.._.__* ¥ ge 1%, T% 750 6 Sep 9% Mar 
Cockshutt Plow © 12% 12% 13 125 12% Oct 19 Apr St Lawrence Paper Mills 6% pid-—-100 105 104% 105% 135 83 Feb 113 Jun 
oo Mining & Smelting___.__5 83 ¥ 83 84 1,936 77 Oct 102%, Jun Shawinigan Water & Power______ a 2134, 21% 21 5% 1.492 20 Sep 26% Mar 
vonsumers Glass—----- -..---_-___-- . a 41 42 345 41 Sep 50 May Sherwin Williams of Canada pfd “ite 170 170 "15 160 Mar 185 Jun 
Crown Cork & Seal Co__--__..______ ° Gee 44 44 5 44 Nov 52% Aug Sicks’ Breweries new common_..._._.* 14% 14 14% 2,080 12 July 16 May 
Davis Leather Co Ltd class B_____._* 11% 11%. 11% 175 11 Sep 16 Feb Simpsons Ltd preferred_---------.- 100 ee - _ - _" a 5 Ane 
Distillers Seagrams old common______ ° 18 18 18% 3,680 17% Oct 30 July yet ema er Power ° ois 9 aaa = 13% Sep 1642 Nov 
Sh ag TEE ae 105% 105% 10 105% Nov 119 Jan Standard Chemicals common______-_--* 9 9° 9% 360 y BED 16 Jan 
Dominion Bridge bd 33 32% 33 260 31 Oct 45% Jan Bteel C f Canadas common_________ se 80 re 80. 310 "3 Sep 92% Jun 
Dominion Coal preferred__..._.____ 25 ‘ies 17 17 375 12% Mar 23 Jun 7s eo aunty ea a = 1 83 Se 94% May 
Dominion Dairies common___________ . ae 10% 10% 94 10 Sep 14 May Preferred -------- i - ie sali ” 4 
II Winckel bial messin cnictin 35 ees 31 31 16 31 Nov 3534 Ma 
Dominion Glass common_____--____ a 40 40 175 40 Oct 514 July Foal os ge Age RENE? ae i Aaa Oe ~ = *a% Jan 13% reo 
ee ----- “a oF +4 oe ‘ _- nih A Na Bn Viau Biscuit common___---------~~-- 4 eat 20 8620 50 16 Jan 20, Jun 
SURES | ; ar . . 5 p : Va 
Dominion I * wet : 25 25 350 213% Jan 28% on Walker Gooderham & Worts new com A 28% = 29% ane oo rood aos I, Sane 
Dominion Tar & Chemical common__.* 25 25 25 200 23 Sep 32% Feb baa a dS gta ENR eo ae 22%, 224; 200 «-22.-—« Oct 27. Apr 
Dominion Textile common ° 94 9312 94 423 90 Jan 120 May rine “Electric common_______-__- . 14% 1444 15% 1,917 10% Sep 21% May 
Dryden Paper - 18 1542 18% 3,733 13 Feb 19% Apr saan ll ae ne oe eR ee v", 95 Jan 104 Aor 
Zellers Limited common__----~------~- bd 354 35 3514 85 34 Jan 45 May 
Eddy Paper conv class A___________ 20 ns 203%, 21 300 20 Sep 22% Aug 5% preferred _.__-- 25 aes . 2742 27% 5 25% Sep 29 «=«-Feb 
Electrolux Corporation 1 18% 18% 18% 625 15 Oct 22 May 
nee yp Pnceegy | Products_..........._* ik 9% 9% 100 9% Nov 16 Jan Banks 
mous ayers Canad Corp_____.__* 17% 1742 17% 895 15 Mar 22% July yy Q % Jan 22% Feb 
Foundation Co of Canada ° 25% 25% 25% 225 25 Sep 34 Feb — SE A ONLI A IBLE: 4 32% 22 22% 800 193% Jan 24 Jilly 
- 71 0 Jun 
Gatineau Power common . 18 18 18 810 14% Jan 20 May pa mane AR a AIG 10 26% 35 Ye oa 2,830 21% Jan 27% Apr 
5% preferred 100 109% 109 109% 220 105% Jan 111 Feb Nova Scotia --10 ra 3642 374 90 33% Sep 39% Apr 
aoa. wrererree (oo 100 as 110% 110% 70 110 -Jan 111 Feb Royal 10 24 23 24 2,972 20 «Jan 25% Julv 
General Steel Wares common_________* 17% 17% 17% 815 15% Sep 20% Feb — 
Goodyear Tire pfd Inc 1927________ 50 55 55 55 130 53% July 56 Aug 
Gurd (Charles) common_____________ ee 13 13 25 8% Mar 13. Mar 
Gypsum, Lime & Alabastine . 14% 144% 14% 400 12% Sep 18% Jun 
Hamilton Bridge ° ee TY, 1 ys 1 Mi t | C b M k { 
as ee Paper common____..__ ° 27% 27 Vs 28 , 147 28 is sen 38 x yh on rea ur ar e 
OT Protas a ee eee 00 rt 53. «s«5B3 45 52 Oct 54 Se Canadian Funds 
Hudson Bay Mining & Smelting...__- - 41 41 42% 2,837 35 Sep 50 May STOCKS ig | Week’s Sales 
Imperial Oil Ltd ° 12% 12% 13% 2,824 12% Oct 17% Jan Range for Week 5 
ince January 
Imperial Tobacco of Canada common_5 13% 13% 13% 1,222 13% Oct 15% Feb Sale io hulee of Prices Shares Range & ak 
Preferred £1 eae 8 8 1.465 Ty Jan 8% May Par Low High “~ 4 
Industrial Acceptance Corp com__.__* BS 31 31 50 27 ~«Sep 38% Aug Acme Glove Werks. scene ce xoene -- 81 9 145 8 Sep I 
International Bronze preferred______ 25 37 37s 3? 55 33 Jan 40. May Aluminium Ltd 6% preferred___--- 100 108% 1084 108% 78 108.30 Oct 120, Jun 
international Nickel of Canada com. 31% 3034 3154 3,028 29 Oct 47 Feb Auto Fabrics class A a a a a ad hea 1% 11 1 2 300 11% Sep 12 4 Aug 
Class B _....-..-----.------------ ° rau th 542 200 544 Nov 642 Aug 25 


























For footnotes see page 2581. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING NOVEMBER 15 
















































































































































































































































































STOCAS Friday Week’s Sales TOCKS Fri Week’s 8a 
Last Range for Week - Lact tor Week 
Sale Price ef Prices Shares Range Since January 1 Bale rrice ef Prices Shares Range Since January 1 
Bathurst P & P vod —_— Lop High Par Low High Low High 
urst Power aper class B_.___* -- 6% 6% 422 5 Mar Pandora Cadallic Gold Mines Ltd_.-.1 10%ec 10%c Iie 1,700 
eee ‘cnove a mle preferred__~-100 pe 17% 175 5 170 Jun - om Pen-Ray Gold Mines_.____.--------- 1 ve 38c 40c 3,000 on pond Ae =~ 
siege ago A COREE ~~ 10 «11 125 9% Nov 15% Feb Perron Gold Mines Ltd__-_---------- 1 1.18 1.18 1.20 3,200 1.20 Nov 1.85 Jan 
rson +td-~--——-—-—- 12 11 3612 625 12 Nov 16% Apr et found Mie os 4 eee 1 18c 16c 19¥2c 20,500 12%cJuly 37c Jan 
Brewers & Distil of Vancouver Ltd__6 -- 16% 16% 29 13 Jan 17 Oct Quebec Yellowknife Gold_....._._--- 1 14c 13c 17c 10,100 13c Nov 42c Apr 
oe a Ou Co Lta----_--_ o 2b 26 26% 494 25 Sep 28% Jan Red Crest Gold Mines Ltd__.-.~----- . lle lle llc 1,000 10c Oct 23c Jan 
ritish Columbia Packers___--------- 7% 12 1% 100 6% Oct 11 July Rochette Gold Mines Ltd___-------~- 1 ved 12¢ 15¢ 7,000 12c Nov 38¢ Jan 
Brown Company common-—_____----. 4% 434 5 6,120 4% Sep 8 Apr 
Preferred —~-. 100 73 71% 75 235 67% Sep 104 Apr Santiago Mines ~----------------- 50c 30c 30c 33c 44,000 28ce Oct 60c Sep 
, tnerritv-Guraon Mines Lia__----—- peas isla 2.15 2.15 2,000 ‘ 3. 
Calgary Power Co Ltd 6% pfd-_--- 100 — 106 106 20 10542 Aug 108 Apr Biscoe Gold Mines Ltd 1 55c 55c 55c 1,600 Pod ya Py chon 
Canada Bread Co Ltd_--___--------- d -- 6% 6% 25 63% Nov 63% Nov Soma-Duvernay Gold ~__---....__-__l 23c 20c 23¢ 4,700 10c Aug 36c Aug 
Canada & Dominion Sugar___- » -- 22% 22% 27 21 Sep 29% Feb Stadaacona Mines 1944 Lta ° pip: 75¢c 75c 1,517 64c July 1.49 Jan 
Canada Northern Power 7% pfd--100 owe 133 <a 30 109 Jan 113% May Sullivan Cons Mines Ltd 1 2.43 2.30 2.50 3,700 1.52 July 3.50 Feb 
oo Food Products common__-__- : So 1«% 14% 15 12% Jan — aa Villbona Gold Mines Ltd______-______ 1 22c 19%c21%c 38,800 9%c Oct 42c Jan 
ao ee ee ape 1 7 . ite ee 4 ” \ . ) ‘ 
Canadian Industries comnron ae . 20 20 20% Bo od ° Sop bay Westville Mines -——--------—= . - we ene 1,000 Sc Nov 32c Mar 
1% preferred EE 100 eo 186 186 33 178 Jan 195 Aug Ol] Stocks 
Canadian Ingersoll Rand___---------- ° 60 60 60 26 60 Nov 70 Apr Gaspe Oil Ventures___..__.---------- 1 me 80c 80c 500 80c Aug 1.00 Aug 
Canadian Marconi Company__._______.1 _— 2% 3 600 2% Sep 5% Jan Bomestead Oil & eg a 6c 5e 6¥ac 25,000 6c May llc Jup 
i Limited______ 16 } 
Canadian Pow @ Pap Inv Ltd com___* ix 18 1:50 . “96 Ben ~— — te Oil Company Limite 15 16 150 14 Oct 25% Jan 
Canadian Silk Products____._________ . es 30 «30 75 29 31° Jun 
Canadian Vickers Ltd common _--_-- ° 33 31 33 100 12% Peb 43% Sun 
a TE witetineptphcinimerreniniotot 100 157% 152 160 275 98 Jan 174 Jun 
Canadian Western Lumber Co.___.___2 3 2,250 2% Sep 3.80 Feb 
Canadian. Westinghouse Co__----~-~- . pet 46 46 65 46 Nov 62 Feb 
Cassidy's Limited oo 1 #2 2 S 2 eps cen ae Toronto Stock Exchange 
cat 1 Alcohols Ltd common---_-_* 442 4% 4% 50 4% Oct 6% Jan 
sa Rireren oop ua” Ltd__-____° 18 17% 18% 7,788 15% Feb 23 «Apr Canadian Funds 
oe apegeaamamess wi 1.50 1.50 100 1.25 Sep 2% Feb STOCKS Friday Week's Bales 
Dominion Engineering Works Ltd_.._* nm - 4 180 41 Nov 6412 M Last Range fer Week 
Dom Oilcloth #& Linoiétim Co. Lta_._.* 639% 39% 30 38 Sep a” rand Sale Price of Prices Shares Range Since January 1 
on cael + neg > 14 14 51 13% Jan 19% Jun Par Loin Hith Low High 
mnacona Paper Co Ltd ° 18 ¥ 18 ¥, 19 1,635 15 July 24 Oct Abitibi Power + Fp saend new ewnemx ” 17% 16% 17% 3,050 14 Mar 22% Jun 
: $1.50 prefer 19 183 9} Apr 
Eastern Stee] Products Ltd_——--______® -- i o&% 150 8% Nov 14% Feb Acadia-Atlantic Sugar common_-—-—° 31 20% ak as 18% ‘Sep ian 
East Kootenay Power 7% pfd______100 noes 25 25 20 20 May 3714 M Preferred . 10434 1043 25 103 Se 107 July 
ee Mills preferred___——-_._____ 20 -—- 21% 21% 40 21% Oct 224 July Agnew Surpass ~.-..___--_-- * std 34.34 20 «28 on 42 May 
i tomer oeae 7 ie. a 4 4 3 Oct 5% Jan Akaitcho = 1 1.10 1.10 1.20 4,200 1.05 Oct 1.85 Aug 
pa Bn Bg eg oer ita_________° 4 4.4% 110 4 Ge Oba Now Algoma Steel common ; TT we eo 26 Feb 
Foreign Soeer —— class A--__° 21 21 22% 1,630 20 Sep 32% Jan Aluminium Ltd common__-_--—---__® 187 187 1922 230 129% Jun 230 May 
mee . : ec Corp Ltd com __-_- a 60c 60c 100 55¢e Oct 1.25 Jan Aluminum of Can pref 100 aa 27 27% 85 26% Sep 27% Aug 
Fras oo wad eeeer seen awaaaaie 100 - 13 13 10 11 Oct 17% Feb AMaigumated Laraer Mines_— 2 1.44 1.42 1.55 6,891 1.00 July 2.40 Aug 
Cummtaion tire ds en 2 50% 50% 51% 1,620 44% Sep 75 May American Yellowknife 1 17e 17e 22 4,000 13%c Oct 3842c Apr 
cael takes © of CEM... = 112 112 5 100 Mar 120 May Angio Canadian Oil ” 1.02 95e 1.11 28,595 90c Sep 1.36 Jan 
i kere aper common_____-___ 10 24 24 48624 214 19% Sep 34% Apr Anglo-Huronian ° 8.75 8.75 8.75 1,181 8.00 July 13 Feb 
ny 5h, Aasmaan camara -- 62 62 30 55 Sep 70 Jun Angio-Rouyn Mines. 1 1.05 90c 1.07 17,000 90c Nov 1.95 Jan 
Hubbard Felt class ‘“‘A’’ pfd bg 28% 28% 4 3 
epeincnteeeresenes £é 5 25 x 2 
Hydro-Electric Securities Corp________ - oo 3% 3% 50 at Pad 7 \, pte suas Snaaliaated Resources : ‘he Bie io yo ee yo Be Peon 
peat ny at-—--109 -- 80 8680 5 a ro 85 rie Aquarius Porcupine —..----~- ia cel 63c S7c  64c 39/100 50c Oct 85c Jan 
6% convertible preferred weap 5 0 este ost. 2 10 , Nov 14 * July Area reat 1 12¢ 12¢ 14%ac 5,000 9¢ Oct 24'ac Feb 
ema Ye 52% 52% 50 52% Jan 53% May argus Corp Ltd common is ie 1 7% 375 7 Oct af en 
eee fee & Peper: : 80 80 80 5 60 Feb 855 Mar Aiton toes aR Se 1 dec atize 300 ae oe ssc’ Jan 
tele sd Le ats tne oe © 22% 12% 12% 605 11% Sep 15 Jan Armistice Gold 1 86c 86c 93c 16,900 ose Mar 1.70 Apr 
Maple Leaf Milling Co Ltd____---_-__* 13% 139% * ie a 41've May ee B 23%e = 2lo-25e 91,300 180 ay a 
Maritime Teleg &'Tel 1% pid--i0 © = s20se 20% = toa ee AE SS aa ae ee ee 
Massey-Harris Co Ltd 5% pfd__.__100 sis 28% 28% 190 2542 Se 35 . J Athona Mines 1 35e 30c «38 103,360 20c July 50c Apr 
McColl-Prontenac Oil 4% new pfd__100 103 103 103 50 101% July os Atlas Yellowknife Mines 7 ‘ 19¢  22¢ ‘200 6c Oct 55¢ Jan 
Melchers Distilleries Ltd common-_-___* ron 7 3,000 6¥ Oct as re Auhelle Mines Lta COR: ROSE seal 37¢ 37¢ 400 52/400 36e Jul 1.02 Apr 
oe ton gl ee ee Renee - CeCe 10 «14% 14% 14% "38 1434 Sep 18% a Aumaque Gold Mines 3 70¢ 70¢ 80c 21.300 46c July 1.55 Feb 
Mtl Refrig & } ot ng “ae ped oa gad 17% 17% 18 1,060 16 Sep 27% Mar Aunor Geld Mines 3 430 4.20 4.40 1,783 3.80 Julv 7.25 Feb 
Ist preferred _.---___-.__-____ ~7730 a 2 >. = “a 14 «Aug a , we ueuy. sao 1a oe 
a ta. a 200 gn tl cat 10 18 Jan 3% Mar oi pgaieiiee oR ae aaategte ny ‘ : : ; 
Mount heel ——— 5 = (68% a R ut 315 66 Sep 8034 Jun Bagamac Mines 1 20¢ 20c 23¢ 5,050 15%c July 58ce Feb 
-- ‘4 v4 100 9 Sep 11 July i ee 1s%e 15%c15'%c 500 + My A a yw 
; ank of Montrea wri 25 26% 700 2 an pr 
Nova Scotia Lt & Pwr Co Ltd com___* ee 101 101 25 981% Jar 11 Bank of Nova Scotia_.......------- 10 38 37 38 405 32% Oct 40 July 
a gay Crush common ~—---------_. nf 18 18 18% 250 17 Set ai er Bank of Toronto 10 Pt 35 38 320 32% Feb 38 «July 
auls Service Stores_-_-----________ °* 20% 19% 21 630 14% Au 921, OE SEES ET, TT * 9¢ 9¢ 9c 3,000 Tse Jan 28¢ Jun 
Power Corp of Canada— . 4 Usk Bear Exploration & Radium 1 72 64c 72¢ 62,700 bic July 1.04 Jal 
6% non conv part 2nd pfd_______50 55 55 55 100 46 Jan 60 ‘ Beatty Bros class A ae ° 44 44 46 60 39 Jan 51 May 
Purity Flour Mills common_________ 10 re 13. 13 200 11 Jan ie pete A --- ° ea 43 43% 1445 31 Jan 46 July 
Quebec Pulp & Paper 7% red pid__10¢ 30 30 32% 146 26 Sep 43 i 4 Beaulieu Yellowknite— 1 39¢ 39c 4lc 121,800 39¢ Nov 2.65 May 
Reliance Grain Co Ltd common-______ 16 16 16 4 181% July 25 ¥ bred Beli Telephone of Canada__..__-.__100 179 178% £181 977 170 Oct 216 Jun 
80 “ Warelen Maver 8 1 A 95e 95c 500 70c Aug 1.45 Jan 
raed Canada Power 6% pfid___100 121 121 121 39 115 Jan 132 Jun Bertram & Sons class A__-------~-- ° 19 19 19% 475 19 Oct 23'2 Ma 
Wetec oe, Invest. Co. Ltd._.--__ 25c 25ce 25c 2,865 25c May 30c Jan Bevcourt Gold 1 75¢ 78e Tic 7,100 47c July 92c Fe 
rm Grain —_--~-_-____---_-_____. nine 1.85 1.85 200 1.75 Nov 3.00 M Bidgood Kirkland Gold 1 ae 2lc 23c 10,800 16c July 45c Jan 
Windsor Hotel Lid ° 13 Y% 13% 13% 33 11 Jan 13¥ Now Biltmore Hats common__-_~------~~- ° 13% 13% 13% 15 i2 Jun 1442 Aug 
» Se a a See * por 21% 21% 85 21% Nov 241% May 
Blue Ribbon common____-~---------- bd =a 125% 12% 25 10 Sep 14%2 Oct 
Mining Stocks Bobjo Mines Ltda 1 14c l4c 16c 1,300 l4c July 30c Feb 
Afao Mines Ltd_..- ..__.-___..___ ” mi 414e 4c 2.100 ~~ Bonetal Gold Mimes ~---~-----.-- i 40c 39ce 40c¢ 8,800 30c July 55c Aug 
Athona Mines (1937) Ltd_-.-._______ 1 . 34c 36 5500 25¢ July a oop poovie =~ ~~~ --~~~~~~---~--------—-1] Ize ale 3.oee ee 30% Jan 
; ycon Pershing Gold Mines______ a 13¢ 13¢ 15c 2,500 10c July S¥ec Jan 
ee Ore -----—__--__-____~-__-____. 44c 40c 45c 4,200 40c Nov 47c N ; ‘ 
eatrice Red Lake Gold Mines Ltd__-1 10c 9c 10c 15,300 9c July 34c May Sesiarhs Mines, The - 14% > = — 1 ¥? = 
Beaulieu Yellowknife Mines__________ a 4lc 4l1c 200 4lc Nov 253 pape .,. ¢ 2 ee * 3% 2% 3% 29,560 2% Nov 3% Nov 
Bonville Gold Mines Ltd__-_____-____ 1 ee 12c 13c 4.500 934c Oct ay Brazilian Traction Light & Pwr com_—* 22% 22% 23% 3,775 20%. Jun 30% Jan 
Brazil Gold & Diamond M Corp_-_--_-- 1 6c 6c 6c 1.000 _ July 1 eee SS ete ET ab —s 9c = ae so tay or abe" Aug 
: , ' rewis Re ake Mines 1 19¢c 19¢ 20c 3,200 15¢ p 26c ug 
Cartier-Malartic Gold Mines Ltd__-__1 5c Se Se 807,050 —Ss«sSc.:«*SN See paar nee + a se i Ee age = foe =" =. 
Central Cadillac Gold Mines Ltd_..__1 17c 17c 18¢ 44500 16¢ con ue Jan British Columbia Forest ° 32 3% 3% 3,380 2% Sep 5 Jan 
Centremaque Gold Mines Ltd_--__--__ 1 an 26e 26c 500 a%e Oct we te Brit Clete Packers class A_____.* - 16% 15% 10 13% Sep 1742 Jun 
Century Mining Corp Ltd 2 — 25¢ 6c 2100 22¢ July 43¢ | Peb Oe etankas S m t : —e 35 May 
r nes l 23%e 22c 2634c 42.000 10¢ July oBe A British Columbia Power class A-.--* Ls- 29% 29% 115 28 Jan 35 May 
Cortez Exploration __..______________ 1 19¢ 17¢ 19 %e 5 100 15c Oct pr ane SS GC et 6 ee ° * 3 3 100 2% Sep 5¥e May 
Cournor Mining es 35c 35¢ "780 26¢ Aug 70¢ Peb — eS yo oo bd 19¢ 13c 20c 54,925 be oan uae pa 
roulan Porcu es, ee 46c 46c 46c 4,100 40c July 72c Jan 
Dome Mines Ltd___..:....._-.._.__ * — 18% 18% 180 18 Se 32 Buffadison Gold Mines. 1 1.35 1.31 1.40 11,600 95e July 1.64 Apr 
Donaiiis Mines Ltd___ 1 os 128 146 11800 75c Juy ya oe Buffalo Ankerite Gold Mines... 4.25 4.25 4.25 600 3.85 July 11 Feb 
uvay Gold Mines__--.-._____.____ 1 23¢ 23¢ 23¢ 1'500 20e ‘Aug 55c hor omen Er Saines Miués_.__-- —$ 21c 20c  22c 8,100 15¢ —_ Pa oak 
: alo e nant 25%e 25% 31c 44,300 15c Jun 7c eb 
East Sullivan Mines___-_--_________.1 3.50 3.40° 3.50 7.900 2.25 Jul Products ° 1a 30 30 60 23% Mar 35 Jun 
= Pereenedl new 1 1.09 1.07 1.10 6400 1.00 Sep +46 mae Gun wn * __  BYac 54 1,000 ce Jan 976c May 
ZI d Mines Ltd 1 tf 14c¢ 1444c 4/500 lic Jul 36 P Dermndieh Stews 522-2. + -= 12% 12% 85 11% Sep 15 Apr 
Sol Gold Mines 1 44 44¢ 5S6c 6,000 37¢ Oct Gle Oct eo = A ae °° sae 1” Ae 
‘ ass B ° ice 13 13 100 e pr 
Pontana Mines (1945) ita 1 zz 15¢e 15¢ 500 14¢ Oct 49c_ J @ Sep 4 
Formaque Gold Mines 1 84c 80c 84c 5.1 an Caider Bousquet Gold 2 25¢ 25c 27¢ 9,800 19¢ July 44c Fe 
Found Lake Gold 1 Te Te 7c wae = - 1.45 Apr Caldwell Linen 2nd preferred_-_._--- * 16% 16% 16% 87 16 Nov 192 May 
ciate ct 58 Mar & Edmonton °* 1,55 1.55 1.80 15,310 1.55 Nov 2.95 Jan 
Gokivus —— 1 45c 25c 49%4c 5,950 25¢e Nov 3.05 J inan Flin Flon_ =k 14%¢ l4c. 16c¢ 60,175 lic Oct 4ic Jun 
Heva Gold Min 1 37¢ 8 37¢ 37¢ «=© 6,000» 34e July 115 Apr Sees. Cbs : 1 24c «= 20c_-«-27%¢ ~Ss«9, 200 «= 200s Sep 56c. Jan 
nabes Consetdhead Gola... ~~~ : 7c G6le 70c 23,500 58¢ Sep d0e Nov Campbell Red Lake 1.. 2.00 2.00. 2.10 4,600 1.72 Bep 3.60 Jun 
onsdlidated Gold_. --1 af 1111 10 10% Sep 19% Fey Canada Bread comthon v° «2 6% - 6% 25 6 Oct 9% Jan 
re oe 1 31¢ 31e 35¢ 1,700 a9 Oct Sage | Oe ee | ae 107 60 102% Jan ~ 108% July 
ugh Malartic Mines_ 1 zs lic lic 2.000 lic No c Apr Canada Cement common___.-.---~-- + 19% A Vg. 19% 532 14% Jan 25'2-Jun 
’ Vv llc Nov New preferred ______-__----_-__ 20 = i, 30% 165 30 Oct 31% Oct 
Jack Lake Mines 1 14¢ 140" 16¢c 23,700 shen aeie es Canada Machinery Corp__-._._----~- ° 8% a3% 8% 175 8% Nov P fey hon 
ee 1 . %5e82%c 13,200 48e July 2.24 Fen Cahada. North Power... Oe Oe on Ne Sim Nov “thts Fe 
Lin 1 36c 29c 38¥ec 33,100 19¢ Oct 42c J o> aera RS Ea + an . ye 21% A 
gman Lake Gold Mines Ltd....._.1 1.26 1.23. 1.30 2'100 Ste Aus Lad a Canada Packers class. B__---.-----~. bd 18 17% 18 50 16% Oct ahs Q isa 
Lingside Gold Mines. 1 > 17sec 21 16/200 ie Jul : Canada Permanent Mortgage-.—-— 100 186 185 186 14 178 | Jan rep 
Louvicourt Goldfields 1 285 285 3.10 4°600 1.00 July = a ae Steamship common__-------~- ee 14 14% is s Ya pod ee 
, . : ‘ . Pp ererned ook ce Se se 481 49 5 p 
Macdonald Mines Ltd 1 7 Canada Wire Class A______--------- . “ir 86 86 10 86 Nov 99% July 
onan pai ae Mines Ltd_-___-- 5 a oot “— —— Pa a anar oy A iniieabaanae o be 20% 20% 100 20% Nov 30 Jun 
ec edgi 2 n 
og alla ipa te ae a + 1.76 May Canédian Bank of Commerce__----- 10 22% «=: 21%: 22% 2,030 19 Jan 24 Jun 
Normetal Mining Corp Ltd___________ e 2.08 EY nen > i 2.30 Feb 3.20 Mar Caandian Breweries common___--_-_-* 26 25% 26% 3,680 20 Mar 29% Aug 
O’Brien Gold Mines Ltd ’ nae 195 205 2'800 1.09 Jan 2.22 May Canadiah Canners common_—-_-____-® 3 24 25% 175 22 Oct 3242 Jun 
Osisko Lake Mines... 1 a 1.70 1.70 , 1.70 July 3.85 Jan lst preferred 284 28%. 28% 115 25 Jan 32 May 
reac? beet : . 300 «=98c Aug 1.70 Nov Conv preferred ° -- 24% 24% 20 22% Jan 32 Jun 








For footnotes see page 2581. 
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2579 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING NOVEMBER 15 
anne Week's a. STOCKS Friday Week’s ales 
Sale Price ef Prices Shares Range Since January 1 Sale Price ef — uary 
Par Low High Low High Range Since Jan 1 
Canadian Car & Fdry common . y 1 Par Low High Low Hiok 
Class A ———* 13% 13% 14 10 12% Sep 20% Jan Hahn Brass common_______.._-_--_ ° 9 9 
Census Gdiaueas Goamiza ; 18% 18% 19% = 140 18% Oct == 22% Feb Halcrow Swayze___----_--__-1 1%me Tue Te 1,900 Beauly «sae Jas 
n Celanese common__________ oa Ds c ug da 
Ciniien D ed -----------100 -- 42% 42% 25 39% Sep 44 Jun Saikier ea i eines 2 a) by Me 7 , We 
un reage - = 22 22 50 22 Sep 30% May Hamilton Cotton tts het I ue ee ] in wen ro oy 4.10 July 6-00 tg 
piven: D ~-n--- monn naw nn | 18 Sep 21% Jun 
Cemae. Food Products common .__* 15 15 15% 360 12 Jan 20% Jun Hard Hock Cold Mines : bases on a 9%. Bap 16%) ey 
Class * 18% 18% 10% 295 18 Oct 24 Jun Harker Gold Mines 1 17¢ I76 180 ean on an 1 
Canadian Industrial Alcohol com A_.* 15 15 15% 1,575 14 Sep 27 May Harricana Gold Mines 1 23¢ 23¢ 35e 19'756 lee July ise ine 
an bios, i, ee ° 272 24% 28% 1.320 23% Oct 46 Ma Hi , te : e 
: 2 } ; 2 y asaga Mines —_- 5 
pe ena agence ~--+ —-—------ > “i 15¢ 5c 1,160 50c July 1.35 Feb , ne aimed ks dd st ced eS oe Om 
EE SEES TE BRE, wi 18 18% 225 13% Jan 18% Nov Headway Red Lake Gold___-.______-1 12 3 
ee Pacific TNT 13% 13% 13% 1,105 12% Oct 24% Feb Hedley Mascot --~. 1 1.40 140 50 3300 i 18 rai 60 ie 
‘ ire ---~-------------..- ° 28 28 8628 55 26 Jan 39% Jun Heva Gold new -..---....._____ 1 70 oer ' 
Canadian Utilities preferred_ 100 02 2 i me : iss: Sn ae Hone = os 
Stained. 102 102 102 10 102 July 104 = Oct Highridge Mining _--.._.___--______ . 21e 19¢ 23 
an Wallpaper class A__________ a 18 18 1 uv High al * Cc c 236,200 15tec Oct 27c Sep 
Class B : 22 oo 10 18 Nov 26 ¥2 July His wood-Sarcee Oil -..--__-________ m4 8c &c 8c 1,000 5c Oct 14%2c Jan 
5 OEE we — 2 u ’ 4 
Contitan Wirebound Box. Pie |. OFS ~ ea 27 27 4 se% oo ie May IAS & DOUCHE ~~~ n-nonane " ee 20% 20% 210 “u Sep 27 Apr 
Hollinger Consolidated Gold Mines. 5 11 11 11% 2 
a : 250 Ss 19% Feb 
pe agghh ra Quartz 1 = 2.99 3.00 5.025 2.50 July 4.40 Apr ome Oil... ° 2.70 2.35 2.80 9,505 P35 Nov 4.40 Jan 
Gin Sir a 1 -- 1.40 1.42 900 1.30 Sep 2.10 Feb omer Yellowknife 1 10%ce 10%e 12c 17/500 10%¢ Oct 35c Jan 
Guatent ene BwIN06..... sidmoen - 2.10 2.09 2.10 800 1.85 July 3.00 Jan aces ir Nn cgpeneh hierar 6Yec 6e 64sec 22000 5c May lic Jun 
ED ORE |, Woke as 18¢ 18¢ 19¢ 1,400 15c July 44%2c Jan 1 50c 48%c 54c 18,300 74 «J 
Centremaque 1 24¢ 23c 25¢ 5,500 15 - Howey Gold Mines. 7 Son. ome Feb 
ney A a : 5c Jul 5 i 38c 37c 4 
pa henge ar eee an at Se eS NE 100 = 135 135 9 120 Jan 138. Nor ae taaiertie & nian 40% 40% 4215 875 3454 Sen $0. May 
ee, gy ae a 8 8 8 400 7 Sep 16 Jan |  22USh Malartic —--__________--.-.__. 12c B8'¥2c12%e 119,000 Jul 0c J 
Chemical Research __...__ 1 60¢ 50c¢ 60c 6.900 43 Hunt's Ltd class A * ‘| ; re oe ty a 
veins Snes : c Jan 1.90 J ~----------------- 11 pede | 
Chesterville Larder Lake Gold Mines__1 3.95 3.90 4.05 2.600 1.41 Mar 4.70 = Class B -._.-.-____... 7 11 11 ii 4 oa oes 16 oan 
Circle Bar —___ a =f 22 221 ’ 4 Huron & Erie common 10 ; a : oe 
Citralam re /4 35 18% Jan SS: aoe FOU aan 0 -- 106 107 132 95 Jan 110 Aug 
SION © tS, AIR a eae | 12%c 12c =16c 89,300 10c July 350 Jan Imperial Bank 10 2 
8 27% 28% 500 2 a A 
Cochenour pWillans Gold Mines_.____ 2 2.95 2.95 3.20 6,325 2.4 July 5.00 Feb Imperial Oil ____ 13. 12% 13% 2.731 + bg Lee 3 4 
aye ow Co . 12%, 12% 13 155 11% Oct 19 Apr Imperial Tobacco of Canada oddiesy_s 13% 13% 13% 955 134% Oct 15% Feb 
Coline a Y ii 1 46c 46c 46c 500 39c Oct 1.05 Jan Indian Lake ------_-_____-________1 25c 25¢ 29¢ 12,300 23c Oct 80c Jan 
Colomac Yellowknife Mines-_--—_—__1 38¢ 36c 39¢ —=«17,900 36c Nov 1.38 Apr Inglis (John) -.—__-____...___._....- 6 13 i. 43 2,620 9% Jan 15% July 
Cees - SS NE Pos a 1.85 1.85 200 1.80 July 2.85 Feb Inspiration Min & Devel i 80c 80c 80c 1,300 62c Oct 1.65 Jan 
niaurum Mines_ centésams? 236° 136 1.29 1,300 1.25 Oct 2.75 Feb International Bronze preferred______ 25 == 3737 "10 34 Jan 40 Aug 
Consolidated Beattie _..-_____________ ws 1.15 1.20 1,600 1.06 Oct 1.27 Nov international Metals class A......___* 30 293% 30 320 20% Oct 35% May 
YS SER ESR: lic ic lc 1 1 International Nickel Co common______* 31 y 7 23 _ . 
Cumanbanaine 200 Yee Oct 1%e Nov 30% 31% 3,237 29 Oct 47 Feb 
Caltinnastes tak ~ Or pmaay eee 8 83c 82% 84 1,368 76% Oct 103. Jun na on ete Petroleum____-________ ° 14 13% 14% 3,770 13% Oct 27% Jan 
Consumers Gas (Toronto)_——-..-- --100 170 167 170 161 164 Oct 188% Apr rnational Uranium Mining_.__-__ 1 65c 58c. 68c 12,900 58c¢ Nov 2.09 Apr 
ploration 1.02 1.00 1.05 4,600 90c July 1.95 Feb Jacknife “ 1 
3¢ 13e 14 10, 
Cosmos Imperial Mills.._....... « 275; ns Jock Watte -.-.......- an 1 “a 14c lie ps. route ate pA 
Gemmos. Tmperia -- 27% 27% 50 25 Oct 32 Apr Jason Mines 0 ise ey oe 
Crestauraum __ 1 = 88e 86c 1,500 25 July 70c Feb Jellicoe Mines : =e S&S? See os 3 
Sew enmnmeewen = 5¢ 5c 55¢ 3,575 40c ee “i oe ee pelle 
Gupiiaineny Patee ~~) een : 1.46 1.41 1.46 3,000 1.00 July 67 in pe = SE reese eeteeregretetnennepeapoepes 1 -- 3%c 3%c 600 3c July 2ic Jan 
re Patricia Gold___._......_.__} 88c 88c 90c 2,300 80c May Spee, a! re eee ee ee ene i 75¢ 73c 89c 99,200 45c July 2.25 Feo 
D’ i pI TRAE SoS * \, ly, 
> eee Schebdpmseneterwravecenasasedemaitee 1 17¢ 16¢ 19%2¢ 7,500 11%e Oct 29c Sep Kenville Gold Mines_ 1 nade “ide ase 6 ooo be Nov i 76 hor 
Pye 7 rt ee mo som aw 9c 9¢ 9 4,000 9c Nov 20%c Jan Kerr-Addison Gold Mines 1 3% \ 1 ; ? 
Davie Leather clais A. + : 13% 13% 14% 1,400 11% Jui 1742 Feb 
i ety ae lanamntatene iy gag _ 20% 30% 31 120 29% Jan 34 Jun NE IE oa icccieineonnculilinninnin 1 yee 1.05 1.05 1300 1.00 re 2.30 Jan 
CE Re tetee ne ee 112 1l% 12 540 11 Sep 16 Mar Kirkland Lake -- = } 1.42 140 1.49 6.900 1.16 Se 290 Feb 
tn en ee —- =- 1.75. 1.85 2,200 1.50 Oct 3.05 Feb Kirkland Townsite 1 . : ? : 
be son Nickel Mines__________..___ 1 120 Lle 15 ¥eec 58.600 5c Mar 30 May _ 8c 18¢ 3,000 14c Oct 55c Jan 
ta Red Lake Mines ° 60Cc 56c 78¢ 219,900 19¢ Oct 89c Nov i. (John) " -- 25% 25% 40 24% Mar 29% Jan 
rador Minin 3 
Seseneem Red Lake ee Some 1.22 1.17 1.32 11,300 1.00 Oct 1.90 Jan Laguerre Gold an Exploration—_ uate pe 5.90 6.15 1,800 4.55 July 11 Jan 
oyery Yellowknife 73¢ 736 ; : c 37c¢ 38c 5,000 23c July 62c May 
Di 77¢ 4,000 70c Oct 1.48 Apr Lake Dufault Mines Ltd 1 
in demerit seen pear : 48 Ap = ==—---——---- --  69¢ 80c 27,800  45¢ July 1.46 Jan 
ee A - 2 18% 19 1,150 17 Oct 30% July Lake Fortune Gold Mines © 9c = 9e 1,000 s ise J 
Mining a 1.23 1.20 1.35 8,900 70¢ Jun 1.75 Aug Lake Shore Mines, Ltd 1 15% 15% 16 1,570 te Oct 26% Mar 
¥ Se * 5 6 
os lt ng ka -* 187 18% 19% 1.990 17% Sep 32% Feb Lames Geld Sas. s 4.50 2 — 620 4.25 Nov 8.00 Feb 
0 i 274 27% 750 24% Jan 30 Jun Lang & Sons a — . : 0 100 4.65 Oct 8.75 Mar 
Dominion Coal preferred__._._______ 25 mae 16 16% 35 13% M 2 L Cc — << + -- Ce eo 2212 22 ¥2 50 20 Oct 25 May 
Deminion Blectrsaeene su eke = ime 3. Jun apa Caddilac ---------_____________ 1 llc 10c 12¢ 6,100 7%4c July 20c Jan 
Dominion Foundries & Steel com____.° 29% 292 30 145 27 om .” ane ry? 3 2 il = aad = oo ek ioe 
Dominion Magnesium___________ = Sn mm O% he 9 p 39 (Jan ura Secord Candy 3 = 19! 20 420 19 Sep 23% Apr 
Dominion Scottish Inv common 1 3 3 3 140 3. Nov " Feb Lebel Oro 1 4 31 1 
a een SS SS RT ON) iii renee Cc Ll/, 1 4g 
one Aare Rea 50 40 40 50 70 40 Nov 50% Jun Leiteh Gold Mines, Ltd i 2 a ae ee 8,200 = 345 ey Sse May 
a 14 14 14% 1,214 12%M : Lexindin " 3 ; 5.200 1.20 aaly 1.50 soe 
Dominion Stores w 951 2] ar 23 May Gold 1 33¢ 33c 34c 5,500 18c July 37c¢ Jan 
5¥e 25% 26 135 20 Jan 28% Jun Lingman Lake Gold Mines____.._.___-.1 1.27 1.21 1.34 114,500 68¢ July 1.46 Feb 
wins Little Long Lac Gold Mines Ltd_-.---* 2.03 1.90 2.05 6,850 1.50 Oct 3.45 Jan 
oe me Cotten... —--— ° 25 25: 35 10 23 Mar 20% Feb Loblaw Groceterias class A--.-_----° 33% 33° 33, 210 27% Jan 36 Aug 
ol iS Degsereod iidereddignepet-nwurpere 100 me 26 26 25 24% Oct 26% July Class B __ 2 31° 30% 831 219 26% Jan 34 May 
maida Mines 1 1.40 1.27 1.48 381,600 ; Louvicourt Goldfields 1 2.83 A 
aieune hates 3 60c July 1.85 Jan 2.75 3.25 39,950 1.02 July 4.40 Sep 
Deter aoe - me DO ceenmmmnreetcome : 1.65 1.65 1.75 13,300 85c July 2.40 Sep Lundward Gold Mines 1 40c 40c 41c 12,900 30c July 86c Apr 
22c 2lc° 26c 100,700 19¢ Aug 58c May Lynx Yellowknife Gold , ow 6¥ec 29¢ 4,000 23c July 45c Feb 
East Amphi Mines_._.________________ 1 42 3 ‘ “ 
RR SSS A Se aaa . Glee sien Be seeuee 7 — = _ po oes cy Mines . 3.20 3.15 3.25 1,050 2.70 Oct 5.00 Jan 
East Malartic Mines 1 1.59 1.58 1.69 4,900 1.15 July 3.35 Jan Macfie Red Lake Pe “ee hee eno Spey gto 
an a... 3 365 oan bas --- 24c 22c 30c 18,200 15¢ Oct 35c¢ July 
Eastern Steel at . 6 42,550 2.30 July 4.60 Jan MacLeod-Cocxsrutt Gold Mines__-_- -- 1 1.80 1.80 1.95 3,625 1.50 Jul 3.75 Feb 
Sh RES) ; ae 4 3, 5S 1 ° + . ve be x 
Easy Washin : 9" 9.9% 660 8% Nov 14% Jun MacMillan (H R) . 17% 17%, 355 14% Sep. 19 July 
SUA —--———---~— -- = ----- 14¥2 14% 14'2 200 13% Oct 15% Aug aon Red Lake Gold Mines_-____1 3.25 3.25 3.35 1,950 2.45 July 5.45 Jan 
agn Gold ; 
Economic Investment Trust__.___-__25 40 38% 40 20 38% Nov 48 Apr Malartic Gold. Fields : “190 182 195 $050 150 suly 315 aa 
I a 20 21° 20% 21 335 50% a Manitoba & Eastern ° 1 ‘ ly ; 3 ! C 
9 20% Nov 22% Aug 3%c 3¢e 3%ec 5,000 3c Apr 10c May 
=, ages eon nme 1 1.07 1.06. 1.14 30,800 83c Sep 1.38 Sep Maple Leaf Gardens com____-.--___-_ . ih 65 65 “aie 49% Jan 65 Oct 
Eldona Gold Mines——-———---------- rl 58¢ 56c 64¥2c 146,700 37¢ July 1.45 Jan Maple Leaf Milling common a - 13% 14 225 13. July 17% May 
Sabiioit Mibetre sides A a-=---2-----~= 1 45c 43c S6e 38,700 37¢. Oct Tle Oct Marcus Gold_- 1 25c 25c 27 14,200 25¢ Nov 2.20 Jan 
tebe aan nes < 25% 26 120 23% Oct 36 Jan Marlon Rouyn Gold 1 at. 25c 27c 46,300 2lc July 5ic Feb 
Martin-McNeely Mines lle lic 13c 4,500 llc Nov 45c Jan 
Falconbridge Nickel . 4.25 4.25 4.50 q Massey-Harris common o 1 4 : , 
Famous Players new common ° 18 17% 18 950 12 Mar 22% July Preferred 20 28% 28 28% 640 25 Sep 35% Jan 
Panny Farmer Candy Shops_.___.___ 1 48 48 51 975 43% Sep 65 Ma 
Federal Grain common ______---_-___ . Blo 1% 8% 945 5% Jan 11 Sep McBrine preferred ~-.--_____----_-_- , 18% 18% 18% 100 18 Oct es Ye July 
Pederal Kirk 100 118 117 120 115 90 Jan 134 Aug McColl Frontenae Oil ; ae Nag 2S. By ae on 
Rederal Kirkland Mining_..---.----- 1 Be  7%e 9c 27,100 Zc Nov 24c Jan eGoll Frontense Oil commonc--_-© 21% = 21%. 22 5 oe 26% Jun 
bre Products ie Sear gaat = TV, 8 500 1% Nov 6 Moe New 4% preferred -.-__________. 100 -- 102% 102% 5 102% Nov 103% Nov 
Pittings Ltd “SE DS aa > oy 6% > 6% 10 6% Sep 7% Aug McIntyre Porcupine Mines_ ----8 51 51 52% 1,005 46% Sep 7642 Jan 
Oe aa a * 12 12 12 100 11% Oct 13% Aug McKenzie: Red Lake Mines_._._.._____1 87c 87c 91c 4,600 80c July 1.70 Mar 
Fleet Mfg & Aircraft__.....__________ * 4 4. 4% 1.360 4 Oct 554 N McMarmac Red Lake Gold_________1 34c 34c 39¢ 13,550 25¢ July 75¢ Apr 
Fleury Bissell commons______+___-+__- . py 3 3 50 150° A 3. ae McWatters Gold Mines od 18¢ 18¢ 18c 1,000 15¢ Oct 36c Feb 
fora Co of Canada ciass A____--.-_- © 21% 21% 223 1545 20 Sep 33% pete Mercury Mills ° ce 20 20 "10 17 Oct 22 Mar 
Francoeur Gold . 3le  31e_-3ile 2000 27¢ Oct 75¢ Feb Mid-Continental Oil & Gas------ -——" 7%¢ 5%c 8%c 66,500 5c Sep 17c Jan 
Frobisher Exploration ° 3.00 2.95 3.00 2240 2.85 Oct 5.55 Feb pena el pte ------------------------ ma 2% 3 850 2% Oct 3% Oct 
: . OE. tile ce a ee * 9.50 9.15 9.90 9,330 6.65 July 12% Jan 
Gatineau Power common___-_-______ be 13 18 18% 65 14 Jan 20 Jun 
re _. 109% 1 Model Oils ~-_--~-.-_-_______--___.- 1 V, 
Genera! Bakeries ° 4 “4 0 a8 ee = sy ye Modern Containers new common-______ * iti st et ty "nt yA ‘Oct 
General Products Mg class A___.____* 17 17 17 50 10% Mar 21% Aug Class A __—-_____-__~~--__----_____ * 20% 20 20% 125 19% Oct 21%4 Oct 
General Steel Wares preferred--_100 105 105 105 60 105 Nov 108% Jun Monarch Knitting common_——_—_.100 -- 17 17% 200 11 Feb 22% Aug 
Giant Yellowknife Gold Mines_______- h °625 620 6.40 19,290 5.05 July 8.75 Feb Preferred —__----------_____-__. 100 ~~ 101% 101% 400 95 Jan 102 Oct 
Gillies Lake-Porcupine Gola i TS 1 13%c 13 2c 14¢ 4.000 10c Sep 25¢ Pen Moneta Porcupine A 6lc 60 Yee 66c 2,310 46% c Sep 9ic Feb 
Glerora Gold 1 5¥%ac *5iec 5iac 2'500 3c Oct 22c Feb Montreal Light Heat & Power__.____® 203% 20% 21% 4,305 18% July 25% Feb 
a ri ssuaweees Locomotive 19% 18% 19% 1.685 15% Sep 22 May 
Goldale Mine 58¢ 4=—s«58c «~Gle =O «9,050 Ss Se Jan 88 Jan sce lA rene / 69 67 69 1,635 65% Sep 7. = 
ea : ne 1 ov 19c 2lc 3,100 17c Oct 39c Feb pe os patege Te SE 1 pee 3% 3% 45 3¥% Nov 7 Apr 
cres 1  3le 8 =27e «= 32e )=— 48,800 24 %e July 87c Feb Se, ae oe :. 2 ete: ae le ee _— 
Gold Eagle Mines 1 15%c 13c 16c 10,700 8c July 25¢ Jan Mylamaque Mines 1 36c 35c 38c 8 ©=6:16,592 - 23e_~=—« Oct 52c Nov 
poe wage pcan a 2 90c 89c 96c 16,200 70c July 1.30 Feb National D - 
28c 28c 32c¢ 15,000 16c Oct sag ational Drug & Chemical preferred 5 14 14 14% 560 14 Nov 14% Oct 
Golden Gate Mining 1 20c 19¢ 2le 5.700 16c July 40%ec Jan National Grocers common________-___ ° pee 18 18 20 1642 Mar 21 May 
Golden Manitou Mines 1 3.00 2.65 3.25 167.325 2.00 Jan 3.95 Nov PR cara ~--------------~---.-~- 20 -- 29% 29% 180 28 Oct 30% Apr 
Geldvee Mi 1 17c 17¢ 18¢ 2,500 8c July 35c Jan = 4 mene Hosiery class en SAREE 4 — 9% 92 40 6% July 9% Nov 
vue Mines j 38c 36c 39c 15,600 33c July 1.15 Apr a onal Sewer class A__..-_______-- ° 25% 26 225 23 Oct 32) Mar 
i pea ce be rset egies * - 96 24 24% 295 22% Sep oe pred 
RR Ti ea = ian he 1.500 4% rust new ......._........ 10 -- 24% 25% 80 2442 Nov ~@ Aug 
Goodyear Tire & Rubber common_-_-_* 115 110) =115 "265 994 Mar ias*” May N 
Preferred 50 55 58 88% 4 cual aoe : y oa cag yg a EELS OE 2.05 2.00 2.05 4,100 1.50 Jan 3.25 Mar 
Gordon M-.Kay class A * 11% 11% 113% 275 10% Sep aay Fd New Bidlamaque --------------_-__- 1 15 Yc 15 4c 16¢ 8,600 15e Oct 620 Sor 
gana ound er eo b> a. an 4 ¥ dun New Calumet Mines 1.35 1.30 1.40 27,262 60c Jan 1.40 Nov 
Great Lakes Paper common ‘ 34 24 254s git is 2 a Fg peed oo = rg Mines ._ 10c 10c 12¢ 4,000 10 Yac Nov 33c May 
Sretiered . e.- 2 ce pr , p ee hh EET LES 1 18¢ 18¢ 19¢ 5,900 15%c July 30c Jan 
ae a... > cn au pid ca an 70 =«=6Jun Nicholson —__--__ ° 10¢ 10¢ 10c 500 9c Oct 30c_ Apr 
| ERE SMEAR OST NAR Tea ea leer 1 40c 35c¢ 400 10.800 30%e July pa nae fas ices Bay 5 2.35 2.35 2.40 200 1.80 Oct 5. 65 Feb 
Gypsum Lime & Alste - oO : ,800 2 oran LSE TEENIE . 51 50 52% 2,610 4542 Sep 72% Jan 
abastine__________° 14% 14% 14% 225 13° Sep 18% Jun Norbenite Malartic Mines__.__-_-.--.-. 1 pe 48c 49c 7,900 44c Oct 1.05 Mar 




























































































































































































For footnotes see page 2581. 
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CANADIAN LISTED MARKETS | 


RANGE FOR WEEK ENDING NOVEMBER 15 








STOCKS Friday 
Last 


Sale Price 


Week’s 
Bange 
of Prices 


Saies 
for Week 
Shares 


STOCKS Friday Week's 
Last Range 
Sale Price of Prices 


Sales 
for Week 


Range Since January 1 Shares 


Range Since January 1 














Par 
SUT ea Diet tcaripakedlicliad een 1 
Normetal 
Norseman 


Northland 

Northern Canada 

North Star Oil common ‘eis 
Norzone Rouyn Mines____.._________ 1 


O’Brien Gold Mines 
Ogama-Rockland 





O'Leary 

Omega Gold Mines_ 
Omnitrans Exploration 
Orange Crush common 
Orenada Gold Mines. 
Orlac Red Lake Mines 
Osisko Lake 
Osulake Mines 


Pacalta Oils 
Pacific Eastern 

Paciic Petroleum 

Page Hersey 

Cauvu: rorcupine Mines Ltd... 
Pandora Cadillac 
Paramaque Mines 
Parbec 

Partanen Malartic 
Paymaster Cons Mines 


Pen-Rey Gold Mines 
Peoples Credit secur 
Perivu Gold Mines 
Piccadilly 1 
Pickie-Crow Gold Munes. i 
Pioneer Gold Mines of B C__......_} 
Porcupine Peninsula —~....._......._.1 
Porcupine Reef Gold Mines 1 
Powell River 



































Premier Gold Mining Co 
Pressed Metals 

Preston East Dome 
Purdy Mica 
Purity Flour preferred 











Quebec Gold 
Quebec Manitou 
queenston Gold Mines.___.........--3 
Quemont Mining sd 
Quinte Milk 





Reeves Macdonald _.__..._.-.......-1 
megcuourt Gold 
Reno Gold 
Richmac Gold Mines_......-....._ or | 
Riverside Silk class ‘‘A” 

Robinson Cotton . 

Roche Long Lac 








Roxana Oils Co 
Roya: Bank 
Royalite Oil 
Rush Lake Gold Mine 

Russell Industries new common 














Saginaw Power preferred_______--- 100 
St Lawrence Corp common e 
San Antonio Gold Mines Ltd 

Sand River Gold 
Sannorm Mines 
Sarnia Bridge 
Seythes Ltd preferred 


Senator Rouyn Ltd__ 














Shea's Winnipeg Brewery class A___- 


®herritt-Gordon Gold Mines... 
Sick’s Brew new common_ __-.~-~..-- ° 
New vtc 


Silknit Ltd —__- 
Preferred 
Silver Miller 
Silverwood’s Dairies class A 
Preferred 
Simpsons Ltd class A 
Class B 
Preferred 
8iscoe Gold Mines 


Sladen Malartic Mines. 
Southam Co 

Springer Sturgeon 
Stadacona Mines . 

















Standard Chemical common __— 
Standard Paving common. 
Preferred 
Stanley Brock class ‘‘A’”’ 
Starratt Olson Co... 








13 %ec 
1.70 
12¢c 
29c 


42¢ 


Low High 


8c 15c 
1.68 1.80 
12c = «16c 
28c 30c 

9c 10c 
68c 68c 
542 55s 
40c 44c 
1.95 2.00 
65c 
20c 
17c 
16c 

18 


1.75 


8c 

62c 

80c 

32 

1.30 1.49 
10%ec 12¢c 
18c =2i1c 
llc 12c 
4%ec 5c 
52c 55c 


32c 40c 
7 . TV 
1.20 1.20 
12c 1l4c 
3.00 3.25 
3.65 3.75 
29c 33c 
38c 38c 
32% 34 


1.53 1.55 
10%2 11 
1.65 1.80 
18c 2i1c 
5442 54% 


1.18 1.20 
93c 1.12 
88c 90c 
18% 19% 
7% Te 


1.40 1.40 
3lc 38c 
12¢c 13 4ec 
28c 30c 

34 35 

12% 12% 
10c 10c 
lle 15c 


37c 40c 
50c 52c 
23 2334 
15 16 
78c 1.00 
12 12% 
15¢° itc 


105 105% 
7% Te 
3.95 4.05 
7c 7c 
22c 24c 
12 12 
26% 267% 


52%c 57c 
21% 21% 
32c 35c 
11% 12 


2.01 2.28 
14% 14%%4 
14 14%2 


18 19 
35 35 
52c 60c 
11% 11% 
1642 16% 
30 30 
2644 27 
104 10542 
56c 59c 


40c 42c 
17% 18 
99c 1.00 
Tlic 75e 
9 9% 

6 6% 
17% 18 
10% 10%2 
90c 1.01 


167,200 
54,653 
6,800 
4,700 
11,500 
2,390 
550 
75,200 


6,200 


Low 


6c Sep 
1.03 Jan 
10c July 
26c Oct 
7c Oct 
60c Oct 
5% Sep 
40c Nov 


1.53 July 
42c Sep 
l7e Oct 
15c Sep 
14%ec Nov 
13% Mar 
16c Oct 
40c July 
95c July 
53c Oct 


"7c July 
50c Oct 
6le Oct 
28 Sep 
1.00 July 
8Y¥Ysc Aug 
10c July 
10e¢ Oct 
4¥2c Nov 
49c Oct 


12c July 

7 Nov 
1.00 July 
12c Nov 
2.70 July 
3.10 Oct 
24c Aug 
34c Oct 
28 Sep 


50 Oct 
10 Oct 
1.42 Oct 
8c July 
51 Feb 


1.00 Oct 
69c Mar 
50c July 
11 July 
542 Jan 


60c Jan 
20c July 
T¥ec Jan 
25c Oct 
30% Sep 
1242 Nov 
8c July 
llc Nov 


25c July 
40c. Oct 
20 Jan 
14% Oct 
22c July 
11 Oct 
12c Aug 


104 Jan 
6% Oct 
3.80 July 
7c Sep 
18¢c Oct 
12 Sep 
26% Feb 


40c July 
20 Sep 
28c Oct 

11 Sep 


1.66 Jan 
12 July 
12 July 


13% Feb 
35 Nov 
44c Oct 
11 Sep 
10 Mar 
27% Jan 
24 Jan 
101% Jan 
56ce Oct 


31%c Sep 
17 Oct 
90c July 
65c July 
9 Sep 
5% Oct 
17% Nov 
10% Sep 
68c Oct 


High 
15c Mar 
2.24 May 
33c Jan 
95c Apr 
22c Jan 
1.40 Feb 
9% Apr 
44c Nov 


3.85 Jan 
g0c Apr 
37c Jan 
43c Feb 
30c Jan 
264% Jun 
57c Jan 
86c May 
2.59 Feb 
95c Aug 


18c Jan 
1.10 May 
1.65 Jan 
35 Feb 
2.85 Jan 
46c Feb 
35c Jan 
29c Feb 
llc Feb 
1.06 Feb 


40c Jan 
9% Feb 
1¥o Jan 
47c Feb 
4.95 Jan 
7.70 Mar 
76c Jan 
57c Apr 
36 Apr 


60 May 
22% Jan 
3.45 Jan 
22%c Feb 
55 Jun 


2.15 Apr 
1.15 Apr 
1.25 Feb 
23% Jan 
8 Oct 


1.99 May 
4Uuc Jan 
24%c Apr 
93c Apr 
3942 May 
16% May 
2zZc Jan 
38c Feb 


64c Feb 
1.57 Mar 
25% July 
25 Jan 
1.13 Nov 
16 Jun 
25c Jan 


106 Oct 
9% Apr 
6 Feb 

14c Jan 
50c Feb 
13% Apr 
28 Apr 


1.63 Jan 
2642 Mar 
82c Apr 
12% Oct 


3.65 Jan 
15% May 
15% May 


25% Jun 
42 Aug 
62c Oct 
13% July 
18% Jun 
40 May 
36% Jun 
108 July 
1.40 Jan 


1.12 Jan 
23 


12% Jun 
1.50 Apr 





Stedman 

steei Co 01 Canada cominuun 
Preferred 

Steeloy Mining Corp_ 

Steep Rock iron Mines 

Sturgeon River 








Sullivan Vous Mines... — 
Surf Inlet Consol Gold____________ 506 
Sylvanite Gold Mines 





Taku River Gold Mines 
Tamblyn (G) common 
Taylor Pearson & Carson common____* 
Leica J ae ae 

ompson-Lund Mark Goid M) eeataate:® 
Thurbois Mines Jerre 








Tip Top Tailors____ 
Toburn ___ 
Tombill ___ 


Toronto Iron Works common 
eee 

Towagamac Explor 

Transcontinental Resources 


Union Gas Co 
Union Mining __ 
United Corp class B____ 
United Fuei class “A’”’ 














Upper Canada Mines Ltd 
Ventures, Ltda. 
Villbona 








Waite-Amulet Mines, Ltd 
Walkers (Hiram) 
Wasa Lake Gold Mines 
Wekusko Consolidated 
Western Grocers new com 
New class A 
New preferred 
Westeel Products 








Westons Ltd common 
Preferred 
-Coghlan Mines 
Winnipeg Electric common 
Preferred 
Winora Gold Mines 

















ee 


Low 
165% 
78 
83 
17¢ 
2.20 
23¢ 
Bec 
2.25 
35c 
2.5 
1.00 
25 
6% 
3.40 


High 
17 
80 
86 

19c 

2.40 

23c 
10c 

2.48 

38c 

2.60 


1.05 
25 
642 
3.60 
45c 


200 
175 
155 
29,000 
30,525 
500 
4,000 
6,687 
8,900 
1,780 


2,100 
30 
150 
1,330 
9,500 
3,700 


25 
100 
2,000 
85 

30 

10 

25 
500 
9,700 


Low 
165 Oct 
73 Sep 
77 Sep 
13c July 
2.15 Oct 
20c July 
8c Oct 
1.50 July 
25ce Oct 
2.15 July 


95c Nov 
22 Sep 
54% Oct 
3.05 July 
29c Oct 
45c July 


17 Oct 
1.20 July 
22c Oct 
36 Jan 
142 Jan 
1l%2 Jan 
11 Sep 
14c Oct 
85c July 


8% Oct 
l4c Oct 
20 Nov 
40% Jan 
5¥% Oct 
6c Oct 
8¥%. Jan 
1.93 July 
8.65 Nov 
8c Oct 


3.80 July 
27% Oct 
59c July 
28c July 
18 Oct 
33% Oct 
34% Oct 
22 Oct 


25 Mar 
104 Nov 
li‘ec July 
10 =Sep 
94% Jan 
13c 6Oct 
117 Jan 
2.95 Oct 


25c Oct 
10c Oct 
14 Sep 


High 
202 July 
92% July 
95 Apr 
40c Feb 
4.45 Jan 
45c Jan 
24c Jun 
3.25 Feb 
1.09 Mar 
4.10 Feb 


1.95 Jan 
274% May 
7% Aug 
5.35 Feb 
80c May 
1.25 May 


25 July 
2.40 Feb 
65c Apr 
46% Feb 
170 Sep 
13% May 
14 Apr 
39c Jan 
1.80 Jan 


12% May 
45c Jan 
31 May 
58 May 
11 May 
14%ec Jan 
13% Feb 
3.10 Feb 
16% Feb 
40c Mar 


5.10 Feb 
31 Nov 
1.69 Jan 
55c Mar 
23 Nov 
34% Nov 
35 Oct 
30 Jan 


36% May 
10842 Feb 
30¢ Jan 
21% May 
105 Apr 
43c Feb 
135 Aug 
6.55 Feb 


67c Feb 
39c Jan 
18 July 








Toronto Stock 


STOCKS 


Andian National 
Asbestos Corp a 
British Columbia Pulp common 
Brown Co common_ 
Bruck Silk 








Canada & Dominion Sugar... __ 
Canada Vinegars 

Canadian Industries common 
Canadian Marconi 


Preferred 
Canadian Western Lumber 
Se SP a, 
Consolidated Paper 


Dalhousie Oil 
deHavilland common ____~- 
Dominion Bridge 
Dominion Textile common 
Donnaconna Paper 


Poothills Oil & Gas 
Hayes Steel 
International Paper common______-_-_15 
Minnesota & Ontario Paper___._....._* 
Pend Oreille 

Reliance Grain 

Southmount Invest 

Stop & Shop a i a 
Supertest Petroleum Ordinary___ _--_* 
Temiskaming 














Exchange—Curb Section 


Friday 
Last 
Sale Price 


Low 


15 
27 
50 
4% 
26 


17% 
3.00 
18 
27c 
1.75 
8 


Week’s 
Range 
of Prices 


High 
15% 
27 
52 
4%, 


27 


2212 
13 
19%%4 
3 

33 
160 
3 a 
2.25 
1842 


29c 
16 
32% 
94% 
19 


1.89 
21'2 
48% 
17% 
3.40 
18 
27c 
1.75 
48% 


4 
10%c 11%c 


Sales 
for Week 
Shares 


120 
295 
135 
1,325 
30 


55 
135 
10 


——= 


Range Since January 1 


Low 


15 Oct 
24 Sep 
46 Oct 

4 Sep 
19% May 


21 Sep 
13 Nov 
19% Sep 
24% Sep 
26 Sep 
135 Sep 
2% Oct 
1.35 Oct 
lo% Mar 


25c Nov 

7 Jan 
31 Nov 
94 Nov 
15 Mar 


1.50 Jun 
20% Oct 
39 Sep 
16 Sep 
2.15 Sep 
17 July 
27c Jun 
1.75 Nov 
46 May 
9c Oct 


High 
23 Jan 
35 Mar 
78 Apr 
8% Apr 
29% July 


29 Feb 
18 Jan 
25 July 
5 Feb 
43% Jun 
173 Jun 
3.80 Feb 
4.00 Jan 
23% Apr 


85c Jan 
24 Aug 
45% Apr 
118 May 
24 Oct 


2.15 Feb 
39 Jan 
59 Apr 
27% May 
5.00 Feb 
29. Mar 
3lc Jun 
5 Jun 
53% Oct 
33c Feb 





For footnotes see page 2581. 
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OVER-THE-COUNTER MARKETS 


Quotatiens for Friday, November 15 





Investing Companies 


AAxe-Houghton Pund Inc 
Axe-Houghton Fund B- 
Beneficial Corp 
Blair & Co 1 
Bond Inv Tr ot America... 
Boston Fund Inc 8 


Broad Street Invest Co Inc 
Bullock Fund Ltd- 











Chemical 





Pund 
Christiana Securities = 2,680 


Preferred 
Commonwealth Invest..._.___---1 
Delaware Pund 1 
Dividend Shares 25¢ 


Eaton & Howard— 
Balanced Fund 1 
aol! Pund Inc ; 

Fi 

meet —— Pund, = 

st Boston | 
viet Mutual Trust Fund_ 




















Pundamental Investors Inc-.--2 
Fundamental Trust shares A-.2 
General Capital Corp...______° 
General Investors Trust-_______1 


Group Securities— 
Agricultural shares__________{ 
Automobile shares__....-.... 











sha: 
Mioctrical Equipment.._---... 
Food 


shgres_ 
Fully Administered shares... 
Generali bond shares 
Industrial Machinery shares 
Institutional bond shares. 























Institutional Securities Ltd— 
— Group shares... 

















6.37 
4.33 

33% 
3.89 

10.56 
1Ve 
7.69 

15.80 
6 


5% 
101.09 
21.60 
18.45 
16.96 


4.30 
30,42 
13.97 


150 
5.82 
18.86 
1.42 


24.71 
15.28 
24.54 
1.95 
36% 
5.61 
14.21 
5.60 
42.18 
5.94 


Sapa aRVAROHIGAGINOMHARH 
i r rey: Sebeessnes 
QP O-Al-] 100 01H ND KePWnNmOAN UO 


Sir noananoroeon 


~ 
for) 
2 


6.99 
4.73 
35% 
4.26 
11.46 
85 
8.31 
17.17 
6% 
6 Ye 
105.30 
23.23 
19.95 
18.58 


5.00 
32.71 
15.11 


2,780 


155 
6.33 
20.39 
1.56 


26.41 
16.34 
26.42 
2.14 
39 
6.37 
15.57 
6.45 


fos) 
to 
a 


ry 

TUNNEY ATOTHOTOONONSIR 
OM HIOOMNHARENONBAUICOHAID 
SSSnrSSSsteKrescarsoease 


ce 
& 
oo 


we 
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Par 


Keystone poeten Punds (Cont.)— 
Series K 





Series Ea 
Series 8-1 
Series 8-2 
Series S-3__ 
Series S-4 
Enickerbocker Fund____.__. -———- 
Loomis Sayles Mutual Fund___* 
Loomis Sayles Second Fund-_.10 
Manhattan Bond Fund Inc— 
Common 166 
Mass Investors Trust._...__._1 
Mass Investors 24 Fund... } 
Mutual Invest Pund Ine_....10 
WNation-Wide Securities— 
Balanced shares ~--.-—._.--. 
National Investors Corp.......1 
National Security Series— 
Bond series 
Income series. 
Industrial stock series.....__. 
Low priced bond series____-.. 
Low priced stock common.... 
Preferred stock series._..__... 
Selected series 
Speculative series _...-_--_. 
Stock series 
New England Fund_.~—-~~....1 
New York Stocks Inc— 
Agriculture -.. 
Automobile 
Aviation 
Bank stock 
Building supply 
Business Equipment_____~- “eh 
Chemical 
Diversified Investment Fund... 
Diversified Speculative_______. 
Electrical, equipment--_--—--.. 
Insurance stock 
Machinery 
Merchandising 
Metals 


Oils 

Public Utility 
Railroad 
Railroad equipment_._.___._.. 
Steel 







































































Republic Invest Fund__... ee 
3choellkopf Hutton and 
Pomeroy 10¢ 
Scudder, Stevens & Clark 
Fund, Inc s 
Selected Amer Shares_......_.2% 
Sovereign Investors._._.___.----1 
Standard Utilities .........106 
State Street Investment Corp--. 
Trusteed Industry Shares____250 
Union Bond Fund series A..-. 
Series B 
Series C 
Unicn Common Stock Fund B... 
Union Preferred Stock Pund___- 
Wellingtow Fund 1 

















Unit Type Trusts— 
Diversified Trustee Shares— 
D 2.80 
Independence Trust Shares____* 
North Amer Trust shares— 
Series 1955 i 
Series 1956_- 1 
U 8S El Lt & Pwr Sheres A... 











Bid 


18.73 
23.52 
25.52 
13.98 
11.13 

4.61 
5.18 

109.17 

49.39 


8.01 
25.01 
13.57 
13.69 


14.03 
10.30 


7.08 
4.97 
6.48 
7.00 
3.92 
8.04 
3.68 
3.78 
5.80 
16.40 


9.42 
6.29 
9.05 
10.43 
8.74 
11.81 
9.10 
11.45 
11.39 
7.50 
9.19 
9.20 
10.86 
7.98 
11.54 
5.83 
5.58 
7.28 
7.90 
11.14 


20 
15.34 
3.45 


2% 


101.52 
12.43 
6.52 
73c 
53.00 
87c 
22.66 
19.29 
6.51 
8.11 
20.63 
18.32 


~ 
~ 
id 
> 


Com ~T-101 =] 
Cm Pah. 


~ 
S) 
KE SOnougon 


~ 
 . Say 
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6.93 


© 
re) 
a 


11.46 
9.61 
12.98 
10.01 
12.58 
12.52 
8.25 
10.10 
10.12 
11.93 
8.78 
12.68 
6.42 
6.15 
8.01 
8.09 
12.24 


30 
16.49 
3.79 


3% 


103.58 
13.44 
7.13 
8ic 
56.00 
97¢c 
23.37 
21.08 
7.12 
8.86 
22.55 
19.99 








New York City Banks & Trust Gos. 


Bank of the Manhattan Co.__10 
Bank of New York. ~~~ _100 
Bankers Trust 10 
Brooklyn Trust ...._....--..100 
Central Hanover Bank & Trust 20 
Chase National Bank. ..~.__15 
Chemical Bank & Trust 
Commercial National Bank & 

Trust Co 
Continental Bank & Trust__.10 
Corn Exchange Bank & Trast.20 
Empire Trust 
Federation Bank & Trost-—219 
Fiduciary Trust 











277% 
375 

4442 
124 
104% 

38 


ES. ee 
First National Bank_...~.-.-.100 1,605 


29% 
390 
46% 
129 
10742 
40 


I ee 100 
Grace National 

Guaranty Trust 

Irving Trust 

Kings County Trust 

Lawyers Trust 

Manufacturers Trust Co 
Morgan (J P) & Co Inc 
National City nn 
Public Nat’l Bank & Trust-_ “_2 
Sterling National 

Title Guarantee & Trust 

United States Trust..__.___.100 


Bid 


190 
200 
332 

18 





= 





Ss & s 
Obligations Of Governmental Agencies 
ar Ask r 


Pederal Land Bank Bonds— 
1%s Oct 1, 1950-1948_._..... 


1 Jan. 
ous Feb. r 1955-1953 


100.5 
99.4 
99.26 

103.2 


100.9 
99.10 
99.30 

103.10 


Federal Home Loan Banks— 
1¥%s Apr. 15, 1948 
Other Issues 
U 8 Conversion 3s_.....-._1947 
Panama Canal 3s-_- --~1961 


Bid 
99.29 


100% 
126 


Ask 
99.31 


127 





— —= 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-053 





Reorganization Rails 


(When, as and if issued) 


Bonds — Par 


ba Rock Island & Pacific— 
1994 
Conv income 4%s___....2019 
Denver & Rio Grande— 
Income 44s —~_.........2018 
ist 3-4s income__________1993 
St Louis & San Francisco— 
lst 50-year 4s_ 
Income 75-year 4424s_........ 








Bid 


105 
82 


61 
90 


91 
53 


Ask 


107 
85 


63 
92 


92 
54 


Par 

Stocks — 
Chicago Rock Island & Pacifie— 
Common 
5% preferred ioe 


Denver & Rio Grande com... 
Preferred 











St Louis & San Francisco com_. 
Preferred 











Par 
Aetna Casual & Surety --10 
Aetna’ 10 
Aetna Life 10 
Agricultural 25 
American Alliance 10 
American Automobile... ey 
American Casualty....._.._ <a 
American Equitable 
American Fidelity & Casualty 8 
American of Newark 
American oh a 
American Reserve 0 
American Surety_...._...___25 
Automobile 0 

















Baltimore ener 
Bankers & Shippers 
Boston 


Camden Fire : 
City of New York 

Connecticut General Life___._10 
Continental Casualty 


Crum & Forster Inc 30 














Employees Group. ba 
Employers Reinsurance ..___.10 
Federal 
Fidelity & Deposit of 
Fire Assn of Phila 
Fireman’s Fd of San Fran. .__10 
Firemen’s of Newark... venue 
Franklin Fire_ 
General Reinsurance Corp__ “10 
Gibraltar Fire & Marine... 10 
Glens Falls Pire_.........._. _5 
Globe & Republic.__.._.mm...... 5 
Globe & Rutgers Fire com... 15 
2nd preferred —.. 5 
Great American. a 
Hanover 10 
Hartford Fire. 1t 

















Bid 
83 

52% 
481 


Ask 
86 
54% 
50% 
75 


20% 
32% 
11% 
17% 
12 





Par 
Hartford Steamboiler Inspect..10 
Home 8 


Homestead Fire. 
insur Co of North America___10 
Jersey Insurance of N Y-_....20 


Maryland Casualty.__..._..._.1 
Massachusetts Bonding_....12% 
Merchant Fire Assur......._ --5 
Merch & Mfrs Fire N Y¥-_-.._4 


Monarch Fire 
National Casualty @Beirity—i0 
National Fire 
National Liberty 3 
National Union Fire__..__.__.20 
New Amsterdam Casualty 

New Brunswick 
New Hampshire Fire...._.___. 10 
New York Fire 
North River 
































Pacific Fire 
Pacific Indemnity Co__. 
Phoenix 


Preferred Accident__ 








Reinsurance Corp (NY)... ..._3 
Republic 10 
Revere (Paul) Pire__....____10 
St Paul Fire & * pecimemnaana: 
Seaboard Surety 
Security New Pe aE 
Springfield Fire & Marine____25 
Standard Accident _. a 
Travelers 100 
U 8 Pidelity & Guaranty Co.-3 
U 8S Fire 
U 8 Guarantee 0 
Westchester Fire_....._..___2.50 




















Bonds— 


American Airlines 3s. 
Calif Elec Power 3s. 
Gatineau Power 3s 
2%s .. 
Nlinois Power Co 2%s 
Iowa Pub Serv 2%s 
Kans Okla & Gulf Ry 35s_1980 
Laclede Gas Lt 3%s_ 1965 
Monongahela Power 3s_.___1975 
Montana Power 2%s__..._1975 
Ohio Public Service 2%4s__.1976 
Pacific Gas & Elec 234s____1981 
Pennsylvania Electric 2%s__1976 
Philadelphia El Pow 25¢s__1975 
Portland Gas & Coke 3%s_1976 
Public Serv (Okla) 2%s_.__1975 
Scranton-Spg Brook 2%s__1976 
Sioux City Gas & El 2%s___1975 





os 


Bid 


85 
103% 
102% 

99 
103 % 
100% 

9812 
102 
104 
100% 
100% 
100 % 
101 
101 

98% 
100% 
100 42 
100 


Security Issues 


Ask 


88 
104 
103 ¥4 


Par 
Tenn Gas & Transm 2%s__1966 
Texas Power & Light 23%4s_1975 
Utah Pow & Lt 2%s_______1976 
Yonkers El Lt & Pow 25%s__1976 


Preferred Stocks— 


American Aiilines 312% 

Central Maine Power 3.50%. 
Heinz (H J) 3.65%-~.............. 
Monongahela Power 4.40% _.100 
Ohio Public Service 3.90% 
Pennsylvania Electric 3.70%. 
Public Serv (Ind) 3.50% _--_- 
Ruppert (Jacob) 442%-_-_--100 
Scranton Electric 3.35% 
Scranton Spring Brook 4.10% _ 
Sioux City G & E 3.90%-_-___100 
Union Oil (Cal) $3.75......._* 
Willys Overland 4%2% 














“te | United States Treasury Bills 


Rates quoted are for discount at purchase 
Bid Ask 

Jan, 

b0.375 A Jan, 


b0.375 0. Jan. 
b0.375 0. Jan. 


Quotations For U. S. Treasury Notes 


figures after decimal point represent one or more 32ds of a point Dec. 5, 1946 


Int. Rate Bid Ask Maturity— Dollar Price 100 Plus Dec, 12, 1946 b0.375 0. Jan, 
100.1 100.2 Certificates of Peeaieeneee Ask Dec. 19, 1946 b0.375 0. Feb. 
100.3 100.4 t%s Dec. 1, 1946 oils .0168 Dec. 26, 1946 \ Feb. 
100.16 100.17 2%s Jan. 1, 1947_-_-___-- _.. .0062 .0110 
100.9 100.10 t%s Feb. 1, 1947 .0087 .0148 
100.27 100.28 t%s March 1, 1947__-_-__ a .0094 0151 

ts April 1, 1947...-........ .0124 .0198 
2%s June 1, 1947..-.-.___. — .0132 .0238 
t¥%s July 1, 1947 0089 .0212 
t%s Aug. 1 .0170 .0310 
t%s Sept. 1, 1947 .0104 .0261 
t%s Oct. 1, 1947 0120 .0293 
tY%as Nov. 1, 1947 0138 .0327 








bilis— 
Nov, 21, 1946. 
Nov. 29, 1946 


Sr 


KKRKRRRKS 

















Maturity— 
tDec 15, 1946 








a Odd lot sales. b Yield price. cCash sate. 


a Deferred delivery. e Ex- interes?. f Flat price 
g Formerly Club Aluminum Utensil Co. 


k Removed to Stock Exchange. r Canadian market. s Cash 
sale—not included in range for year. tEx-stock dividend. (Un) Unlisted issue. wd When de- 
Vivered. x Ex-dividend. y Ex-rights. 


z Formerly Alfred Decker & Cohn Inc.; name changed to Society Brand Clothes July 29 
1946, anc common stock split on a 3-for-1 basis. 


*No par value. +¢In default. tThese bonds are subject to all Federal taxes. fEx-ticuidating 
dividend. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Nov. 16, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 9.3% above those for the corresponding week last 
year. Our preliminary totals stand at $11,908,916,088 
against $10,890,659,741 for the same week in 1945. At 
this center there is an increase for the week ended Fri- 
day of 11.2%. Our comparative summary for the week 
follows: 


CLEARINGS— RETURNS BY TELEGRAPH 
Week Ending Nov. 16— 1946 1945 
New York__.._._._..___--_-__.  $5,047;877;288 $4,537,797,491 
IS nee 547,314,608 472,124,143 
Philadelphia 640,000,000 553,000,000 
349,512,666 308,786,278 


Per 
Cent 
+ 11.2 
+15.9 
+ 15.7 
+13.2 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Nov. 9. For that week there was an increase of 
11.5%, the aggregate of clearings for the whole country 
having amounted to $11,853,055,520, against $10,634,148,- 
671 in the same week in 1945. Outside of this city there 
was an increase of 20.7%, the bank clearings at this 
center having recorded an increase of 6.2%. We group 


In the following we furnish. a summary by Federal 


the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show. an improvement of 6.6%, in the Boston Reserve 
District of 16.8% and in the Philadelphia Reserve Dis- 
trict of 13.2%. The Cleveland Reserve District enjoys 
an increase of 20.2%, the Richmond Reserve District of 
26.7% and the Atlanta Reserve District of 20.0%. In the 
Chicago Reserve District the totals have been enlarged 
by 13.7%, in the St. Louis Reserve District by 17.7% and 
in the Minneapolis Reserve District by 26.4%. In the 
Kansas City Reserve District the gain is 23.1%, in the 
Dallas Reserve District 14:1% and in the San Franciseo 
Reserve District 13.3%. 


Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Week Ended Nov. 9 1946 


1945 1943 
$ 


Kansas City 


Sy a ee ‘ 


208,937,379 
216,400,000 
284,136,000 
189,552,432 
211,116,314 
145,381,123 


156,836,952 
162,300,000 


+33.2 
+ 33.3 


Federal Reserve Districts $s 


lst Boston 


2d New York 





3d Philadelphia 


246,665,000 
183,647,271 
170,908,866 
129,122,894 





Ten cities, five days 


$7/840,229,810 


$6,921,188,895 


+15.2 
+ 3.2 
+23.5 
+ 12.6 


_— 


+13.3 


4th Cleveland 
5th Richmond 


6th Atlanta 
7th Chicago 


9th Minneapolis 


Other cities, five days 2,083,866,930 1,776,777,110 +17.3 





Total all cities, five days_. 
All cities, one day 


+14.1 
— 9.5 


$9,924,096,740 
1,984,819,348 


$8,697,966,005 
2,192,693,736 


10th Kansas City 


11th Dallas 


12th San Francisco 


495,025,323 
6,370,092,854 
720,563,643 
641,618,711 


* 380,975,401 


550,499,393 
804,958,663 
386,449,558 


423,983,050 
5,975,053 ,288 
636,575,835 
533,734,337 
300,695,675 
458,722,083 
707,733,831 
328,198,161 


316,174,082 


250,064,307 


379,177,377 
201,430,143 
606,090,372 





308,064,390 
176,612,641 
534,711,063 





NNR ¢ 
ee PIIOINN~ 


1944 
$ 


298,658,672 
3,690,609,350 
473,809,706 
441,664,879 
236,510,813 
340,422,555 
463,726,133 
238,661,284 
169,089,695 
229,080,024 
117,090,137 
380,700,192 


$ 
334,789,083 
4,519,868,709 
595,656,120 
506,885,574 
255,072,135 
363,558,250 
541,841,174 
263,294,209 
189,005,851 
253,560,160 
124,040,869 
471,614,493 





Total all cities for week__ $11,908,916,088 $10,890,659,741 


+ 9.3 


Total ----111 cities 





11,853,055,520 





Outside N. Y. City 





5,682,426,893 





10,634,148,671 7,080,023,440 8,419,186,627 














4,826,434,309 3,505,094,151 4,047,814,010 





Our usual monthly detailed statement of transactions on the New 
The results for October and the 


York Stock Exchange is appended. 


ten months of 1946 and 1945 follow: 


Description— 
Stock, number of 1946 
shares 30,383,870 


~ abaes 

Railroad & misc. 
bonds 

Foreign govern’t 


bonds 


5,858,000 
U. S. government 


391,500 


1 
35,476,347 


10,139,600 
1,268,500 


— Month of October—— 


945 


Ten Months 


1946 


310,056,371 


68,142,200 
18,576,500 


1945 
303,007,271 


. $106,488,300 $132,562;800 $1,054,775,200 $1,868,765,800 


81,714,660 
6,622,250 





Total bonds __ $112,737,800 $143,970,900 $1,141,493,900 $1,957,102,710 
The volume of transactions in share properties on the 


New York Stock Exchange for the first ten months 


We also furnish today a summary of the clearings for 
the month of October. For that month there was an 
increase for the entire body of clearing houses of 14.3%, 
the 1946 aggregate of clearings having been $60,796,475,- 
048 and the 1945 aggregate $53,199,569,400. In the New 
York Reserve District the totals show a gain of 4.5%, 
in the Boston Reserve District of 22.5% and in the Phila- 
delphia Reserve District of 238%. In the Cleveland 
Reserve District the totals are larger by 23.1%, in the 

Month of October— — 


Federal Reserve Districts 


ist Boston 14 cit: 
2d New York ” 


3d Philadelphia 





345,984,025 
155,509,453 
792,644,226 
2 


Richmond Reserve District by 28.6% and in the Atlanta 
Reserve District by 34.8%. The Chicago Reserve Dis- 
triet records an expansion of 27.6%, the St. Louis Re- 
serve District of 32.6% and the Minneapolis Reserve 
District of 25.4%. In the Kansas City Reserve District 
the totals show an improvement of 27.2%, in the Dallas 


Reserve District of 30.2% and in the San Francisco 
Reserve District of 23.6%. 


1945 1944 1943 
$ $ $ 
1,914,717,269 
29,812,947,348 
3,062;471,348 


97,873,841 


,659,258,574 
18,988,431 2 


,633 435,366 


2 


of 1943 to 1946 is indicated in the following: 


1946 
No. Shares 


Month of January..... 51,510,197 


1945 
No. Shares 
38,995,195 


1944 
No. Shares 
17,811,394 


1943 
No. Shares 
18,032,142 


5th 
6th 
7th 
8th 
Sth 


Richmond 
Atlanta 
Chicago 





St. Louis 


37,775,493 
30,914,155 
96,389,146 


17,068,337 


2,630,976,947 
1,423,452,839 
2,000,006,841 
4,115,761,444 
1,445,584,058 


ROW swe ® 
DDOADH&int 


06,816,461 
59,161,243 
1,865,932,574 
4,275, 303,617 
1,379,114,689 


6 

4 

,830,948,334 2,80: 
7 7 
2 


29,554,142 
,263,286,360 
, 751,885,697 
,200,074,217 


February —-. 
March 


First. Quarter 


34,092,745 
25,663,765 
111,266,707 
31,426,715 


30,409,809 32,024;018 
21,716,872 41,310,246 


83,553,396 101,604,706 
194,820,103 200,704,729 


20,595,100 19,977,030 
20,807,082 21,714,249 


32,612,585 
27,492,243 


99,100,023 
28,270,442 


17,100,772 
27,643,038 


62,555,204 


13,846,590 
17,228,380 


24,434,084 
36,997,243 


79,463,469 


33,553,559 
35,051,545 
37,712,721 23,415,845 
68,787,721 92,020,949 
131,342,925 171,484,418 


28,219,705 26,324,332 
20,752,920 14,251,996 
43,450,216 25,134,916 15,945,982 14,985,690 
84,852,398 66,826,195 64,918,607 55,561,998 


Nine Months 279,672,501 267,530,924 196,261,532 227,046,416 
October 30,383,870 35,476,347 17,533,817 13,922,678 


The course of bank clearings at leading cities for the 
month of October and the ten months ended with 
October in each of the last four years is shown below: 


BANK CLEARINGS AT LEADING CITIES IN OCTOBER 
(000,000 ——Month of October—— Jan. 1 to. Oct. 31 
omitted) 1946 1945 1944 1943 = 1945 1944 1943 

$ $ $ . 


$ $ $ 

New York — 30,182 29,040 22,630 20,911 303,171 271,495 232,568 204,994 
Chicago _._ 2,920 2,298 2,140 2,007 26,069 22,309 19,478 
Boston _.. 1,978 1,634 1,448 1,425 17,704 15,985 14,813 
Philadelphia 3,611 2,931 2,712 2,683 32,970 28,555 26,850 
‘St. Louis.__ 1,026 799 760 754 9,176 # £17,976 7,050 
Pittsburgh. 1,093 986 1,060 1,141 10,619 10,931 10,342 
San Fran. 1,675 1,419 1,291 1,181 14,911 12,858 10,833 
Baltimore _ 828 666 620 627 7,585 6,916 6,240 
Cincinnati_ 645 501 473 435 5,825 5,220 4,481 
Kansas City 1,174 928 849 830 10,478 9,052 8,064 
Cleveland__ 1,175 912 956 941 10,260 9,583 8,886 
Minneapolis 1,029 840 677 698 8,435 6,709 5,735 
N. Orleans_ 568 406 409 378 4,555 3,821 3,548 
Detroit _.. 1,363 101 1,497 1,573 12,397 14,198 14,458 
Louisville_-_ 421 342 301 292 3,811 3,323 2,871 
Omaha --_- 463 371 321 po yuan Sy RR By 3,052 
Providence_ 110 83 75 68 955 803 720 
‘Milwaukee_ 213 148 144 144 1,933 1,587 

Buffalo —__- 309 268 281 260 2,791 2,785 

St. Paul__-_ 299 227 213 216 2,129 

Denver --- 402 317 265 260 2,668 

Indianapolis 197 142 128 128 1,366 

Richmond — 605 461 406 400 3,693 

Memphis - 448 290 300 266. 2,025 

Seattle —-- 431 356 378 372 3,995 

Salt L. City 190 140 121 125 1,250 -.1,179 
Hartford —-_ 92 70 66 61 872 713 687 


Tot. 27 cits. 53,447 47,676 40,521 38,503 508,857 455,232 409,360 372,484 
Other cities 7,349 5,523 5,013 4,767 63,630 52,257 48,122 43,576 


Total all__ 60,796 53,199 45,534 43,270 572,487 507,489 457,482 416,060 
Out. N.Y.C. 30,613 24,159 22,903 22,358 269,315 235,994 224,914 211,066 











Second Quarter —_- 
Six Months 
July 
August 
September __ 
Third Quarter ___-_ 


























2, 

31, 

% 

4th Cleveland 3, 
1, 

2; 

5, 

1, 

1, 


8 
6 
252,649,596 
9 
5 


Minneapolis 
10th Kansas City 
11th Dallas — - 
12th San Francisco ~~ 


Total 


2,283,493,340 
1,691,667,979 
3,089,478,641 











184 cities 





60,796,475,048 





Outside N. Y. City 





30,613,860,413 


.325,566,409 
,020,747,817 
,580,030,187 
,067,124,078 
,237,157,563 


1,198,442,094 
1,795,235,655 
1,299, 385,229 
2,500,588,328 


998,570,814 
1,605,407,007 
1,154,420,705 
2,342,246,510 


WOHNUNs1+ 


Qian 


+ +. + , i++. + + 4 ‘. fi 


| MUYMNBWNWHNN 





45, 534,784,226 





53,199,569,400 


+ 
~ 
» 
Ww 


43,270,265,139 














24,159,436,505 + 26.7 22,903,971,522 22,358, 799,239 





We append another table showing clearings by Federal Reserve Districts in the ten months for four years: 


Ten Months 
Federal Reserve Districts 1946 
$ 
Boston 
New York 
Philadelphia ~~~ 
Cleveland 
Richmond 
Atlanta 





14 cities 20,935,738,273 
14“ 311,938,644,074 
34,533, 150,006 
29,598,773,385 
15,385,975,239 
22,690,460,772 
46,726,254,795 
15,979,580,904 
12,447,217,985 
19,914,863,266 
15,338,384,358 
26,998,615,463 

















10th Kansas City 
11th Dallas 
12th San Francisco 











Total 





184 cities 572,487,658,520 





Outside N. Y. City 269,315,859,332 





The following compilation covers the clearings by months since Jan. 1, 1946 and 1945: 


Ten Months 


Ten Months 
1945 


Inc. or 1944 
Dec. % $ 
+ 12.5 17,362,790,496 


Ten Months 
1943 


$ 
18,601,355,497 
279,562,061,296 - 
29,826,829,778 + 
28,138,487,341 - 
13,272,029,765 
18,860, 147,657 
43,221,559,499 
13 447,544,983 
9,887,497, 967 
16,808,906,661 
12,161,692,207 
23,701,805,957 


$ 
,197,241,426 


17 
240,250,019,396 212,016,504,325 
2 


28,249,709,011 
27,471,853,143 
12,171,176,255 
17,643,700,202 
43,359,634,486 
12,841,011,251 

9,098,238,853 
15,609,381,891 
11,006,770,364 
22,418,327,914 


8,003,812,280 
25,747,062,638 
11,609,790,873 
15,453,681,746 
39,856,498,880 
11,827,600,132 

8,597,544,989 
14,874,204,719 

9,822,350,314 
21,053,781,566 











507,489 ,918,608 416,060,073,888 


457,482,613,262 











235,994,399,450 224,914,257,651 211,066,014,1693 


MONTHLY CLEARINGS 





——_—_____——Clearings, Total All 
Months— 1 = 


January. 60,325,652,392 
49,797,526,096 


57,593,355,252 
167,716,543,740 


53,673,338,763 
45,401,473,486 
52,686,757,947 


151,761,570,196 














Total ist Quarter____ 


—————Clearings Qutside New York 
Inc. or 1946 1945 
Dec. % $ 


26,715,645,414 
23,151,207,036 
26,591,889,230 


76,458,741,680 


24,730,186,706 
21,174,223,850 
24,987,200,588 











April 56,858,841,344 
56,312,980,526 


56,671,442,306 


46,954, 704,831 
51,709,917,677 
59,338,531,534 








_70,891,611,144 


22,997,145,805 
23,973,433,771 





25,779,113,057 
26,296,977,710 








Total 2nd Quarter__. 169,843,264,176 158,003,154,042 





__ 26,507,504, 386 


78,583,595,153 


_ 26,179,068, 749 
73,149,648,325 





Total 6 Months 337,559,807,916 "309, 764,724,238 








61,831,796,515 
56,623,496,372 
55,676,082,669 


174,131,375,556 


50,488,979,360 
46,724,282,971 
47,312,362,639 


144,525,624,970 


September 
Total 3rd Quarter__-. 











_ 155,042, 336,833 


28,013,784,302 
28,238,211,019 
27,407,666,765 


83,659,662,086 


144,041,259,469 


"23,116,102,919 
22,498,435,466 
225179, 165,091 











Total 9 Months 511,691,183,472 454,290,349,208 


_ 67,793, 703,476 





+12.6 238,701,998,919 








October 


60,796,475,048 53,199,569,400 





211,834,962,945 


+ 14.3 30,613,860,413 








Total 10 Months 572,487,658,520 507,489,918,608 





24,159,436,505 


+12.8 235,994,399,450 


269,315,859,332 





We now add our detailed statement showing the fig 


Month of October. 





ures for each city for the month of October and the week ended Nov. 9 for four years: 











Week Ended Nov. 9 





Clearings at— 1946 


First Federal Reserve District—Boston— 


7,973,415 
20,038,439 

+ 1,978,245,630 
8,935,753 
4,448,652 
3,927,979 
8,998,261 
31,700,646 
22,726,421 
92,487,458 
41,130,872 
10,387,100 
110,211,600 
4,771,799 


Springfield 
Worcester. 


Waterbury 
R. I.—Providence 


1945 
$ 


5,282,718 
16,458,701 
1,634,003,030 
6,699,644 


70,922,537 
33,562,684 
7,815,200 
83,472,200 
3,593,687 


Inc. or 
Dec. % 


+50.9 
+21.8 
+21.1 
+ 33.4 
+ 44.9 
+37.6 
+27.3 
+33.4 
+40.7 
+ 30.4 
‘$22.5 
+ 32.9 
+ 32.0 
+ 32.8 


1946 
$ 


66,264,167 
174,432,060 
17, 704,738,233 
64,717,609 
33,526,295 
28,740,240 
74,577,443 
259,479,254 
188,144,625 
$72,370,811 
370,396,633 
96,546,700 
955,959,200 
45,845,003 





Total (14 cities)_._.._._.___ ~— 2,345,984,025 





1,914,717,269 





+22.5 


20,935,738,273 


Jan. 1 to Oct. 31 
1945 


$ 


43,112,413 
145,381,730 
15,985,464,484 
49,768,652 
24,461,463 
22,985,424 
59,720,447 
206,853,168 
145,083,383 
713,184,187 
291,976,499 
75,804,200 
803,549,600 
34,009,847 


18,601,355,497 


Inc. or 
Dec. % 


+ 53.7 
+ 20.0 
+10.8 
+ 30.0 
+371 
~ + 25.0 
+ 24.9 
+ 25.4 
+29:7 
+ 22.3 
+ 26:9 
+ 27.4 
+19.0 
+34.8 


1946 
$ 


1,830,386 
4,222,543 
419,227,982 
9,451,325 


19,486,181 
8,908,997 


21,654,300 
1,722,294 


1945 
$ 


1,044,921 
3,682,632 
363,645,572 
1,489,015 


533,842 
1,352,215 
6,062,057 
3,664,479 

15,876,572 
6,625,784 


19,163,000 
842,961 


Inc. or 
Dec. % 


+ 75.2 
+57.4 
+ 15.3 





+125 


495,025,323 


423,983,050 


11,279,753 
4,528,064 


12,889,300 
481,092 


$ 


666,263 
3,010,082 
287,672,350 
1,134,203 


13,271,418 
5,572,925 


14,050,300 
679,125 





298,658,672 


334,789,083 





Volume 164 Number 4543 THE COMMERCIAL & FINANCIAL CHRONICLE 











——______ Month of October Jan. 1 to Oct. 31 onan Week Ended Nov. 9 
es 1946 1945 1946 1945 Inc. or 
Clearings a $ $ $ $ $ $ Dec. % 





Second Federal Reserve District—New York— 


N. ¥.—Albany 


Binghamton_- - 
‘ Bugeene—. .-.-----1- 
Bimira._-.----- 


Jamesiown- 


$5,046,901 
10,304,845 
309,842,613 
6,540,038 
7,294,311 


Sar aS RAI 30,182,614,635 
ag Se Genan — — 74,380,213 
Syracuse_-------- a 44,215,534 

* Utica_—----- - ----- 9,211,835 
Gonn.—Stamford-__-_- — on . 52,600,859 
N. J.—Montclair ‘ —_— a 3,151,819 
eeeee.......-—~_—-. = 168,852,510 
Northern N. J.- é , é 194,992,032 
Oranges_-_---- . 6,411,108 


Total (14 cities)-- 31,155,509,453 


Third Federal Reserve District—Philadelphia— 


. 5,617,580 
Pa.—Altoona-__.------------- 617,58 
Bethlehem capes _ 4,654,068 
3,852,020 
_ 19,742,365 

SEES FORE ‘ y . 
Fp taney en - -~ 13,521,771 
3,923,464 
4,831,394 
3,611,000,000 
acini windsipwe 11,265,219 
a ane 131214972 
ilkes-Barre___-- ae : 9,947,152 
+ A RE STA IES 15,488,880 
] . 1,468,104 
Hazieton~_-- 5,483,415 
Del.— Wilmington 31,458,822 
N. J.—Trenton-_-_-- 32,175,000 


57,533,740 
8,348,483 
268,671,263 
4,310,712 
5,232,897 
29,040,132,895 
55,287,059 
30,505,633 
6,913,814 
40,253,742 
2,041,318 
119,393,519 
169,326,274 
4,995,999 


29,812,947,348 


3,144,199 
3,471,228 
2,977,732 
13,994,999 
9,796,949 
2,795,183 
3,465,523 
2,931,000,000 
8,461,732 
13,505,336 
7,490,821 
8,349,220 
1,066,590 
4,275,115 
25,176,721 
23,500,000 
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Total (16 cities ).-_-__---------- 3,792,644,226 
Fourth Federal Reserve District—Cleveland— 


i ------ 24,528,321 
Ohio—Canton-_~_-~-~-------- : 3: 
Cincinnati___------- 645,741,536 


Cleveland_-_---~—--- 


Ba | 
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Columbus 
Hami:ton 


PE  —————— 
Manstfield_---- 


Youngstown- 


Toledo_-_~—- 


Pa.— Beaver Co 


Greensburg -_- 
Pittsburgh—- 


SE 


Qil City- 


Ky.—Lexington-_-------------+- 
W. Va.— Wheeling -~------------ ole 


Total (17 cities) 


1,175,013,439 
100,689,600 
6,195,396 
3,731,381 
16,208,747 
29,118,893 
15,135,342 
57,231,038 
2,033,828 
1,613,432 
1,093,464,391 
17,583,275 
19,881,225 
12,962,828 
16,642,821 


3,237,775,493 


Fifth Federal Reserve District—Richmond— 


W. Va.—Huntington 
Wa.—-Norfolk___.----------- Pe 


s. c.—Charleston-- 
Md.—Baltimore- ere. 

Prederick_----—--------- 
D. C.—Washington 


Total (8 cities) 


10,231,058 
42,574,000 
605,967,868 
14,504,270 
28,287,791 
828,330,839 
3,636,233 
297,382,096 


1,830,914,155 


Sixth Federal Reserve District—Atlanta— 


Tenn.— Knoxville 
‘+ Nashville_----- 


Ga.—Atlanta 
A 


Macen-_-_-——-_-~- 
Pla.—Jacksonvill 
Tee... —-—- A Bat 
Ala.—Birmingham_.-.--------- 


Mongomery-—-_--- 
Miss.—Hattiesburg 


Jackson 
Meridian __- 


Vicksburg —__- ‘ 
La.—New Orleans 


Total (16 cities) 


57,810,653 
274,159,358 
931,300,000 

17,899,304 

19,193,128 

13,120,736 
299 806,893 

22,306,637 
396,484,318 

25,145,224 

16,502,594 

15,565,000 

30,384,327 

6,323,526 
1,807,140 
568,580,298 


2,696,389, 136 


Seventh Federal Reserve District—Chicago— 


Bay City 


Ind.—Ft. Wayne 


Indianapolis 
South Bend 
Terre Haute 
Wis.— Madison 
Osh 
Sheboygan 
Watertown 
Manitowoc 


Des Moines 


Iowa—Cedar Rapids__---------- = 


Springfield 
8s rling 


‘Total (31 cities) 


6,146,312 
1,363,757,405 
14,212,851 
38,231,718 
5,765,530 
22,257,822 
9,124,847 
6,014,603 
20,498,272 
40,208,886 
197,589,034 
20,851,548 
54,018,716 
15,698,773 
213,159,972 
3,535,159 
6,275,134 
1,174,049 
3,063,534 
14,751,781 


> 109,541,788 


49,215,249 
1,802,924 
5,130,571 
4,875,704 


2,920,685,841 


27,001,337 
43,240,611 
17,680,723 
15,549,339 

1,589,563 


5,252,649,596 


Eighth Federal Reserve District—St. Lovis— 


Mo.—St. Louis 


Cape Girardeau 

Independence 
Kv.—Louisvi'le__- ; 
Tenn.—Meéemphis___.__.........-... 
tll.—Jacksonville____-__--_-~ 


Quincy__- 


ye | | a 


1,026,818.977 
8,986,536 
1,301,532 


421,396,546 - 


448,931,439 
1,601,125 
8,032,182 


1,917,068,337 


3,062,471,348 


19,044,865 
501,589,523 
912,472,367 
74,117,800 
3,860,984 
2,080,894 
12,191,738 
22,143,490 
10,480,915 
35,581,738 
1,636,383 
1,005,325 
986,239,134 
12,769,942 
14,090,496 
9,787,461 

11,883,882 


2,630,976,947 


6,930,401 

_ 33,063,000 
461,983,339 
10,894,049 
18,701,579 
666,393,137 
2,862,533 
222,624,801 


1,423,452,839 


52,794,201 
187,153,602 
720,200,000 

12,151,210 

11,407,185 

10,038,162 
224,621,874 

13,591,890 
286,590,161 

20,507,034 

10,894,985 

14,937,000 

22,445,242 

4,317,336 
1,452,710 
406,904,249 
2,000,006,841 


3,207,272 
1,101,858,064 
11,627,568 
26,597,509 
4,368,688 
13,887,991 
6,284,837 
4,509,620 
13,871,549 


29,806,621 « 


142,030,352 
29,943,314 
47,365,237 
11,493,707 

148,388,444 

2,664,484 
4,947,981 

708,896 
2,412,238 


10,033,393 , 


81,742,385 
39,283,891 
1,256,725 
3,608,120 
3,322,946 
2,298,200,541 
15,387,411 
34,987,902 
11,144,746 
9,717,603 
1,101,409 


4,115,761,444 


799,613,860 
6,122,712 
970,724 
342,215,878 
290,389,793 
920,091 
5,351,000 


1,445,584,058 


765,677,860 
99,171,797 
2,791,934,406 
53,863,975 
64,151,898 
303,171,799,188 
667,991,624 
392,566,697 
77,388,011 
419,147,154 
27,664,564 
1,463,109,225 
1,886,469, 237 
57,708,438 


311,938,644,074 


41,986,860 
38,478,513 
36,165,765 
178,419,145 
111,884,153 
34,325,252 
42,115,355 
32,9'70,000,000 
102,866,002 
171,475,553 
85,024,672 
110,859,256 
11,810,631 
47,987,378 
293,803,471 
255,948,000 


779,388,350 
76,233,794 
2,785,349,860 
49,945,320 
53,642,716 
271,495,519,158 
575,427,363 
297,168,346 
62,186,433 
354,054,101 
19,975,249 
1,254,732,887 
1,710,547,303 
47,890,416 


279,562,061,296 


29,719,680 
38,896,629 
34,944,443 
131,644,470 
85,800,656 
27,557,641 
31,966,835 
28,555,000,000 
81,641,872 
134,354,034 
74,222,890 
83,608,867 
9,317,924 
36,632,473 
243,839,464 
227,681,900 





34,533,150,006 


222,566,332 
5,825,971,066 
10,260,600,107 
934,646,700 
47,739,753 
30,941,385 
141,153,966 
222,225,898 
134,360,037 
514,638,375 
19,057,160 
13,590,222 
10,619,622,779 
158,288,731 
168,945,474 
152,746,794 
141,678,606 


29,826,829,778 


189,181,578 
5,220,620,591 
9,583,250,668 

796,329,200 

40,065,181 
17,874,150 

114,796,715 

174,189,183 

108,442,178 

414,489,991 

15,184,493 
8,323,964 
10,931,258,031 

128,136,169 

160,856,470 

119,205,549 

116,283,230 





29,598,773,385 


92,378,159 
354,685,000 
4,393,912,025 
123,297,681 
229,426,431 
7,585,106,453 
31,878,720 
2,575,290,770 


28,138,487,341 


64,540,892 
292,557,000 
3,693,191,518 
105,462,746 
162,543,762 
6,916,512,558 
24,868,549 
2,012,352,740 


Ww 
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16,117,386 
2,731,673 
62,823,206 
1,303,825 
1,528,544 
6,170,628,627 
16,130,117 
10,655,155 


10,868,981 

931,807 
35,669,310 
40,704,223 


16,344,358 
1,983,211 
50,662,073 
898,546 
1,509,882 
5,807,714,352 
14,469,678 
6,732,169 


8,370,385 
571,553 
28,593,741 


37,203,340 


+t+++444] 
to 

BB ove Bi ae SS oe 

WYN e Ou 


ue 


+ +++ 
NAN 


OPWO 
100 





+ 
rs 


| 
\ 


w 
Sh oo pa 


++4+4+4+4+444++ 
WRN Wp w& 


NOF ON FADU- BO 


6,370,092,854 


1,206,075 
808,786 
841,362 


698,000,000 
2,307,507 
4,111,156 
2,157,274 
3,407,737 


17,734,741 
4,854,899 





5,975,053,288 


829,336 
695,990 
660,340 


619,000,000 
1,878,628 
3,293,866 
1,885,014 
2,077,334 


5,520,695 
4,319,918 
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720,563,643 


5,478,609 
139,547,043 
241,086,412 

24,989,200 


3,597,991 
7,387,851 





636,575,835 


3,974,113 — 


106,308,907 
188,529,449 
17,284,500 





2,820,191 
4,195,674 
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15,385,975,839 


564,463,015 
2,151,247,643 
7,995,700,000 

147,919,506 

133,515,028 

111,172,792 
2,918,015,015 

203,585,141 
3,104,735,172 

224,744,972 

114,901,974 

144,515,000 

254,335,859 

50,934,781 
14,710,742 
4,555,964,122 


13,272,029, 765 


587,642,768 
1,739,024,124 
6,783,812,993 

110,888,063 

99,399,016 
87,195,537 
2,290,090,544 

158,184,944 
2,536,611,225 

205,254,380 

82,146,543 
126,479,000 
187,236,666 

33,293,378 

11,637,912 

3,821,250,564 
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22,690,460, 762 


47 487 858 
12,397,902,692 
128,298,326 
333,993,642 
51,976,023 
197,625,703 
82,340,971 
53,458,196 
175,803,181 
332,325,052 
1,684,367,267 
178,149,742 
486,429,109 
140,788,182 
1,933,629,817 
31,041,089 
60,272,793 
10,628,653 
27,502,872 
122,905,119 
918,532,455 


348,825,462 
151,591,824 
113,552,068 

13,283,824 


18,860,147,657 


30,271,898 
14,198,630,246 
88,256,181 
257,640,351 
43,816,551 
163,510,296 
70,034,324 
42,664,012 
145,178,581 
270,207,029 
1,366, 150,932 
170,992,142 
455,992,109 
102,417,295 
1,587,808,558 
28,020,949 
46,452,160 
7,211,066 
22,874,420 
100,318,714 
700,074,956 
342,118,564 
10,592,539 
34,519,456 
28,013,857 
22,309,231.030 
87,571,463 
303,031,236 
106,985,321 
90,870,804 
10,101,959 





46,726,254,795 


9,176,454,793 
79,289,689 
11,976,632 
3,811,475,690 
2,832.85'7,069 
10,915,099 
56,611,932 


15,979,580,504 


43,221,559,499 


7,976,097,354 
56,465,647 
8,875,030 
3,323,384,287 
2,025,526,784 
7,226,517 
49,969,364 


13,447,544,983 
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641,618,711 


2,330,198 
9,929,000 
123,896,455 
2,891,662 


68,027,622 


380,975,401 


12,639,665 
56,952,141 
200,400,000 
4,252,248 


2,919,346 
66,823,370 


67,288,069 
6,045,149 


444,266 
132,735,139 


550,499,393 


1,129,346 


44,845,000 
4,248,975 
12,156,491 


3,933,992 
26,778,654 
11,894,271 


615,192,168 
4,215,356 
9,732,885 
3,673,442 
3,692,146 


804,958,663 


206,400,000 


91,406,569 
87,010,069 


1,632,920 


386,449,558 





533,734,337 


1,910,084 
7,702,000 
90,682,066 


51,220,456 


3,381,318 
1,365,070 
39,460,000 
834,896 
721,686 
3,574,929,289 
8,623,854 
4,649,175 


6,941,489 
323,525 
20,168,006 
29,211,042 


4,503,300 
1,361,080 
56,014,000 
1,312,290 
1,018,643 
4,371,372,617 
12,466,651 
5,152,776 


7,324,514 
354,127 
25,165,869 
33,822,842 





3,690,609,350 


583,405 
662,182 
561,505 


462,000,000 
957,773 
2,477,979 
1,213,898 
1,459,859 


2,493,700 


473,809, 706 


3,240,792 
80,370,294 
158,760,593 
12,582,200 


2,373,308 
3,838,721 


4,519,868,709 


634,797 
682,196 


1,686,086 


1,521,389 
1,617,651 


595,656,120 


3,591,428 
90,486,501 
178,772,429 
15,244,500 


2,012,155 
2,970,878 





441,664,879 


985,415 
6,004,000 
87,124,005 
1,747,508 


31,612,167 


5,887,000 
19,583,368 
2,350,128 


37,345,615 





300,695,675 


11,434,758 
43,552,033 
168,200,000 
2,891,153 


53,582,465 
73,723,371 
4,604,953 
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461,357 
97,766,675 





236,510,813 


10,298,367 
30,749,334 
124,600,000 
2,434,028 


1,622,581 
37,064,515 


54,966,932 
4,465,837 


321,354 
73,899,607 





458,722,083 


709,312 


37,400,000 
3,542,144 
11,363,317 


2,482,408 
19,090,541 
8,360,373 


4,852,045 
8,287,774 
2,748,894 
4,222,311 


707,733,831 


175,100,000 


1,360,000 


328,198,161 





340,422,555 


468,840 


3,990,880 
2,357,221 


22,908,000 
3,887,976 
7,962,147 


1,901,399 
12,428,018 
5,796,259 


781,813 
357,452,885 
3,463,212 
7,014,238 
1,781,262 
2,103,322 


255,072,135 


10,220,284 
38,139,401 
128,400,000 
2,641,146 


2,243,145 
38,760,127 


50,105,004 
4,802,608 


221,747 
88,024,788 


363,558,250 


28,656,000 
3,758,571 
7,085,769 


14,192,418 
880,868 


~ 565,407 
424,547,471 


2,270,854 





463,726,133 


132,400,000 


56,733,864 
48,343,417 


1,184,003 


541,841,174 


152,700,000 


45,375,160 
1,153,000 





238,661,284 


263,294,209 
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Month of October - Jan. 1 to Oct. 31 Week Ended Nov. 9 
Clearings at— _ 1946 1945 Inc. or 1946 1945 Inc. or 1946 1945 Ine.or- 1944 1943 
$ $ Dec. % $ Ee Dec. % $ $ Dec. % $ $ 
Ninth Federal Reserve District—Minneapolis— 
Minn.—Duluth_........_-...___.. 30,143,337 24,816,750 +21.5 234,507,829 196,919,091 419.1 8,590,798 7.057.595 on Ppa 
. 143, 590, ,057, ; ,973,885 4,997,346 
ae 1,029,022,845 840,459,649 + 22.4 8,435, 783,442 6,709, 113,147 +25.7 220,778,422 173,792 84 ‘ f 
Rochester ‘ 4,470,026 3,415,356 +30.9 39,571,646 3 1aedl7.097 +443 me tae rere dst 118,478,122 131,450,343 
St. Paul RC EE Re a 299,050,022 227,129,213 +31.7 2,658,410,559 ,129,307,407 +248 67,425,649 es >.> HS eens — ae 
i AA Ra 3,436,952 2'733,630 +25.7 29,446,038 24,476,184 Ses. Sk eee ee ree +83 33,644,266 42,183,456 
Fergus Fails 1,008,733 13 ote +54.1 eat 382 een 28 i one Ee eee) a - 
2s argo... 26,022,284 8,453,880 + 41. By 7 ,609,16 + 26.2 b 5,447,313 64 ye cneeenemancnenas =—~—== - 
Grand Forks__________________ *'3'725,000 3,082,000 + 20.9 30,934,000 24943000 a ee atcha +17.4 2,933,096 3,292,722 
Minot iene 4,255,502 2,632,713 +61.6 31,576,787 22,772,420 mee cen Se eee eS. oe oe 

G&. D.—Aberdeen___________.____ « 13,474,689 9,531,747 +41.4 103,254,763 77,015,448 434.1 2,884,029 Tt eee» ee == eouieotieres 
ee 17,796,776 13,546,377 4+31.4 167,217,842 135,186,334 423-7 yes ct + 46.4 1,331,636 1,148,754 
TL 2,203,622 1,630,075 + 35.2 20,093,087 13,778,652 SE yi) ee. a re: Os a 

Mont.—Billings________.___-__.-- 15,588,225 11,872,508 +31.3 104,835,389 74,305,251 4411 a. an: ks !6UlCO CC Ce 
Great Falls___-________ > 12,285,933 8,989,126 +36.7 85,789,597 67,429,335 ae tS eee aban +23.2 1,665,869 1,693,696 
Helena we eee ee oe oe 38,655,811 28, 186,264 + 37.1 292,071,653 217,751,635 + 34.1 7,657,179 a. ll lS. aaa. >, azarae - 
ST  , 1,760,860 1,308,400 + 34.6 9'583.288 6,076,077 ae. oes cake laloee’ta 5,062,821 4,239,535 

Total (16 cities)__-_-___------. 1,502,900,657 1,198,442,094 + 25.4 12,447,217,985 9,887,497,967 + 25.9 316,174,082 250,064,307 + 26.4 169,089,695 189,005 B51 
Tenth Federal Reserve District—Kansas City— 

Neb.—Fremont__--------------- _ 1,655,024 1,058,588 +56.4 12,943,886 9,479,263 + 36.5 525,803 455.030 415.6 219,475 189.778 
a anteaenecmensn i ee nee seeeimceees  ehetnmnee *400,000 367,031 + 9.0 263,415 298 268 
Lincoln__-~--_—_~~------~----- 24,452,414 19,133,997 + 27.6 220,436,334 185,917,667 + 18.6 5,815,687 4,971,408 +170 3,414,075 3.737658 

ibdikins: 463,939,481 371,182,661 + 25.0 3,873,604,445 3,287,814,838 +17.8 98,149,233 82,163,640 +19.5 62,368,366 63,779,493 

Kans.—Manhattan___-~_--------- 2,043,068 1,377,820 + 48.3 17,523,805 11,309,174 Pe Soo) eee ty, a al ae 368, ,779, 

EE Sn 1,374,828 ‘ 1,089,239 + me 11,539,889 12,590,479 eS See > ene rene. Sete ae  ananeate - 
a ——- - 24,827,789 6,434,224 + 211,413,391 150,437,260 +40.5 5,447,566 3,787,849 “438 2 870 308 =a a 
Wichita ___----___------__-___. 37,508,552 28,413,692 +32.0 372,826,000 328,568,066 +135 9,329,810 6.823.775 3367 rytaps 4 hes) et 

Me.—Joplin___.-.-.-----.------~ 6,268,800 - neneee pe r Pst pneu 40,343,799 eR es ee meh |) 990, +916, 
Kansas City-.-.-.----------_.. 1,174,932,483 28,788,255 + 26. 10,478,962,909 9,052,399,248 + 15.8 247,212,943 199.927 164 “3937 148.904. 98e =-------= 
St. Joseph_—____-_--__--___-__. 40,344,287 30,662,283 +31.6 319,908,483 277,212,951 415.4 9'554.664 eune'aas 12 rose 169,412,866 
Carthage vee sis 1,237,051 1,032,168 +19.9 12,588,952 9'328,056 $e Saye eee 556, 581, 

Qkla.—Tulsa__.._____.-.__----- he 88,628,414 62,129,502 te 741,162,777 679,404,642 + 91 ie eae mre ee led OO ca 

Colo.—Colorado Springs____-___-. 6,981,568 6,364,146 + 9. 69,685,285 51,858,081 +344 1593 015 ae . aI a ey en * 
Denver ahi tard “i 402,909,599 317,491,458 + 26.9 3,454,015,253 2,668,647,794 + 29.4 slcinlesaie eats . Bist 855,400 1,049,84 
Pueblo__.._-------------------- 6,389,982 4,909,081 + 30.2 61,018,984 43,595,343 + 40.0 1,217,756 1,383,476 +12.0 874,095 101,293 
Total (15 cities) _______--____--. 2,283,493,340 1,795,235,655 +27.2 19,914,863,266 16,808,906,661 +18.5 379,177,377 308,064,390 423.1 229,080,024 353,500.160 
Eleventh Federal Reserve District—Dallas— 

‘Texas—Austin_____-------------- 26,029,747 14,376,248 +81.1 242,955,355 138,393,303 +75.6 6,277,502 4,268,860 47.1 
TEE 11,565,504 9,298,874 + 24.4 ‘ 99,115,395 92'385,995 a) gee Peek? . See phe =e oe 2,185,442 

-<-<----— 733,753,767 579,301,813 + 26.7 052,477,824 5,334,292,411 + 32.2 158,297,000 140,940,000 3123 94.047.000 rt 
OR 74,535,426 53,347,225 +39.7 623,017,084 485,250,825 428.4 pcp se Poebeir dlc taser ree 100,238,364 
Ft. Worth-___~-_---------___-. 98,802,458 74,853,624 +32.0 820,885,296 670,352,994 + 22.5 20,702,764 19,346,837 + 7.0 12.303.685 13,764,603 
Galveston_.......-.-_------~--- 20,190,000 14,598,000 + 38.3 177,247,000 136,056,000 + 30.3 4,664,000 3,541,000 +31.7 2,200,000 2.756, 000 
Houston _- we 669,084,414 512,527,285 + 30.5 5,849,771, 100 4,915,247,359 SIE ea seria ca a al il ae Oh Seca Pee ge 756, 
eee Arthor 4,719,448 3,155,322 + 49.6 43,685,189 36,543,263 +19'5 et 3 sme eiwes seahenes ---———-- 
Wichita Falls______--____-___-. 11,349,483 8,386,540 + 35.3 97,568,663 76,871,285 + 26.9 *2,700,000 2,378,744 +135 1,303,110 1389 738 
SUearkana____.__...--.-...._-.. 4,722,659 3,165,098 + 49.2 34,473,065 28,469,946 i Ren <i: (eee a a eo ah 
La.—Shreveport --_...---_--___- 36,915,053 26,375,200 + 40.0 297,188,367 247,828,826 +19.9 8,788,877 6,137,200 + 43.2 5,129,671 4,706,722 
Total (11 cities)---------___. 1,691,667,959 1,299,385,229 + 30.2 15,338,384,338 12,161,692,207 + 26.1 201,430,143 176,612,641 414.1 117,090,137 124,040,869 


Twelfth Federal Reserve District—San Francisco— 




















Wash.—Bellingham______-________. 5,996,530 4,278,772 +40.1 
SH SERETIAT _SSAnlRSETSS 431,353,127 356,206,859 +21.1 
SEERA IN Ras Gee Ae 20,204,146 16,705,681 + 20.9 

a  cescinlinennes 14,605,868 10,312,820 + 41.6 

Ore.—Eugene_______._...______-. 6,655,000 4,871,000 + 36.6 
SESE era el 419,006,877 317,365,676 + 32.0 

Utah—Ogden______._-_______-_-- 12,274,536 9,391,342 + 30.7 
S| ee 190,922,058 140,981,478 +35.4 

I 58,163,816 32,973,467 + 76.4 

Calif.—Bakersfield__._.......__.___ 21,126,717 12,356,826 + 71.0 
a ae aaa 23,653,593 16,919,648 +39.8 
SN TE ne 41,461,286 32,304,254 + 28.3 
is en drains inshenapenircins none 22,010,564 13,407,431 + 64.2 
i a cals a ciceintneendeesawanere 30,915,024 24,674,939 + 25.3 
i Ar a eee 9,616,331 7,396,755 +30.0 
ee ereemenieo. 1,675,413,366 1,419,353,968 +18.0 
Sa ear 52,496,346 39,945,120 +31.4 
SS cee 15,658,017 11,370,247 +37.7 
| a ee eee 37,945,439 29,771,745 + 27.5 

ae cae ceeees 3,089,478,641 2,500,588,328 + 23.6 

Grand Total (184 cities)__..-___-_. 60,796,475,048 53,199,569,400 +14.3 

Outside New York.___--_-------- = 30,613,860,413 24,159,436,505 + 26.7 


*Estimated. tNot included in total. 


50,965,914 
3,851,503,432 
155,106,531 
132,567,669 
60,317,000 
3,594,433,873 
88,061,468 
1,595,652,100 
474,038,578 
155,878,677 
185,412,742 
380,422,009 
144,463,355 
294,765,407 
89,241,866 
14,911,527,791 
397,102,177 
141,513,215 
295,641,659 


26,998,615,463 
572,487,658,520 
269,315,859,332 














38,559,210 ao.) 
3,995,479,382 — 3.6 84,270,903 
121,657,755 + 27.5 4,234,037 
96,023,858 at), 
40,624,800 a , 
3,192,947,596 +12.6 79,082,909 
74,217,325 +18.7 fo ahnrmenten 
1,250,121,854 + 27.6 38,835,490 
324,532,250 2. 
116,501,390 oe 5 : 
131,843,994 eS eae 
410,884,863 — 7.4 8,326,446 
98,794,211 oe 
238,288,460 + 23.7 6,868,167 
70,579,315 +264 | —= -----——- 
12,858,943,488 +16.0 361,235,000 
309,222,560 + 28.4 11,696,872 
97,243,119 + 45.5 3,603,751 
235,340,527 + 25.6 7,936,797 
23,701,805,957 +13.9 606,090,372 
507,489,918,608 +12.8 11,853,055,520 
235,994,399,450 +141 5,682,426,893 


84,584,042 
3,546,686 


6,383,348 
321,571,000 
8,315,350 


3,309,970 
6,584,950 


534,711,063 
10,634,148,671 


4,826,434,309 




















reg 63,792,542 73,622,986 
+19.4 2'260,031 2,269,730 
"+ 25.9 49,007,623 72,201,512 
“425.4 21,512,776 25,676,407 
"}- 26.0 9,174,552 10,347,636 
“+ 76 3,503,248 4,656,552 
“412.3 217,294,000 271,210,000 
440.7 7,410,701 4,966,020 
+ 89 2'011.916 1,718,504 
420.9 4.732.803 4,945,146 
413.3 380,700,192 471,614,493 
411.5 7,080,023,440 8,419,186,627 
420.7 3,505,094,151 4,047,814,010 





Foreign Exchange 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


Rates 


NOV. 8, 1946 TO NOV. 14, 1946, INCLUSIVE 













Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 









EEN EE EE EE See een os 
Brazil, cruzeiro_- 


Canada, dollai— 
Official____- oa 
Free___- 

Colombia, peso_- me Pes 

Czechoslovakia, koruma___...-_-----_-_________ 

Denmark, ae ibaiaiasbeabetenensialesiciion cua dtescsanatesenelaraccsstoaresene 

England, pound sterling__.____--____.--_____- 

France (Metropolitan) franc_____._.__--_________ de 

India (British), rupee oi i. Se 

ooecenn En 


Mexico, peso il 
ES | Ie a ae ee 


Newfoundland, dollar— 
Official 



































Free 
New Zealand, pound 
Norway, krone.........._._--_ 
Portugal, escudo es 
Spain, peseta___- is 
I oe Sekb al ils etpchacveuiceictind catch tolttlietieeieateesnssconie' 














wee ew oe ew ee wes 





Uruguay, peso— 
Controlled__-___- indie 
Noncontrolled__- 


~_ 








Nov. 8 


$ 
-297733* 
-251247* 
3.212780 
-022796 
-054053 


1,000000 
-948671 
-570066* 
-020060 
-208765 

4.031953 
-008409 
.301554 
-205879 
-377893 


1,000000 
-946458 
3.225666 
-201612 
-040501 
-091324 
-278208 
-233629 
4.005000 


-658300* 
-562716* 


Nov. 9 
$ 


-297733* 
-251247* 
3.212780 
-022796 
-054053 


1.000009 
-949218 
-570066* 
-020060 
-208765 

4.031953 
-008409 
-301554 
-205879 
-377893 


1.000000 
-946666 
3.225666 
-201612 
-040501 
-091324 
-278208 
-233629 
4.005000 


-658300* 
-562716* 


Nov. 11 
$ 


Holiday 


Holiday 


Nov. 12 Nov. 13 
$ $ 
-297733* -297733* 
.251247* -251247* 
3.212613 3.212613 
.022794 .022793 
-054053 -054053 
1.000000 1.000000 
.949687 -952890 
-570066* -570066* 
-020060 -020060 
-208765 -208765 
4.031875 4.031875 
.008409 -008409 
.301554 .301554 
-205879 -205879 
377893 -377893 
1.000000 1.000000 
947291 -950416 
3.225500 3.225500 
-201612 -201612 
-040501 -040501 
-091324 091324 
-278214 -278207 
-233629 -233629 
4.005000 4.005000 
-658300* -658300* 
.562716* -562716* 
















































*Nominai rate. 









Auction Sales 
Transacted by R. L. Day & Co., Boston, on Wednes- 
day, Nov. 6: 
Shares STOCKS $ per share 
15 Beacon Chambers Trust, preferred ($100 par). -----~.~. 41% 
1 Boston Athenaeum ($300 par)_~-~~-----.-~.-~---__.... 330 
2D re - CRS | ii ered bececcemedmiemmmennsceninaie 18% 
Se ~ TL, FE chains tities omnia nnn haningmsninns 25c lot 
10 Boston Chamber of Commerce Realty Trust, lst preferred 
ap Bye RAN Raa te 2 ERPS Re Bt Se eat SIR 50c lot 
35 Suburban Electric Securities, common ____ -_.-.-.-_--__ 1l'42 
50 Oliver Building Trust ($100 par)... ......-.-.__-... 7 
SOS “Cems ted TORGtOl, CD. sie ewennn 15 
Nov. 14 25 Peoples National Bank Com. Southbridge ($100 par) _-- 5% 
$ 400 Oliver Building Trust ($100 par)_______.______________- 6% 
-297733* 
.251247* 
3.212613 e 
0270: | Redemption Calls and Sinking Fund 
022793 on Calls in u 
esi Notices 
953750 
aanhae? Below will be found a list of corporate bonds, notes, 
.020060 preferred and common stocks called for redemption, 
Pi 4 including those called under sinking fund provisions. 
“008409 The date indicates the redemption or last date for mak- 
301554 ing tenders, and the page number gives the location in 
‘ooales which the details were given in the “Chronicle.” 
NOTICES OF TENDER 
1.000000 Company and Issue— Date Page 
.951250 Bush Terminal Co., 1st mtge. bonds due 1960_--.-.__ --Nov 26 2404 
3.225500 Cleveland, Cincinnati, Chicago & St. Louis Ry.— 
.201612 St. Louis Division 1st collat. trust mortgage bonds...Nov 20 2405 
-040501 International Paper Co.— 
_— lst and ref. mtge. 5% mtge. bonds, ser. A & ser. B-.Dec 2 2410 
pie Philadelphia Transportation Co.— 
4.005000 Consolidated Mige. 3%-6% bonds, ser, A, due 2039..Dec 13° * 
St. Joseph & Grand Island Ry.— 
658300° ist mortgage 4% bonds due 1947 Anytime §2824 
.562716* PARTIAL REDEMPTION 
Company and Issue— Date Page 
Associated Laundries of Illinois, Inc.— 
1st (closed) mortgage 6%2s- Dec i 2402 
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Company and Issue— 


Consolidated Grocers Corp., 342% debentures 
5% preferred utes 
342% debentures due 1960 
Deerfield Packing Corp., 1st mtge. 4s, due 1956__ 
Detroit Steel Corp., 2u-year 6% debentures 
Elk Horn Coal Corp., collat. trust 4s, due 1956 
Erwin Cotton Mills Co., 6% preferred stock. _- 


General Public Utilities Corp.— 
4¥%4,% convertible debentures, due 1956____ 
Greyhound Corp., 3% debentures... __ 
44% preferred stock 
Indiana Service Corp.— 
1st and refunding mortgage bonds, ser. A, due 1950__Jan 
Lake St. John Power & Paper Co., Ltd.— 
lst mortgage 5's, series A___ 
London Realty Co., Ltd., 1st mtge. 61° 2 


Macfadden Publications, Inc., 6“% debentures, pee 1968__Jan 
Metropolitan Ice Co., lst mortgage 7s, due 1954___- Jan 
Midi RR., 4% bonds, foreign series, due 1960__________ Dec 


National Dairy Products Corp. ,2%4% debs., due 1970____Dec 
Neisner Brothers, Inc., 434 preferred stock . Dec 
New England Lime Co., 3%-6% debentures due 1966__.__Jan 
Niagara Falls Power Co. — 

Ist and refunding mortgage 32s, due 1966 
Oak Manufacturing Co., 5% conv. debentures, due 1955_Dec 
Ottawa Valley Power Co., lst mtge. 4s, due 1964 __ Dec 
Pennsylvania Glass Sand Corp., 1st mtge. 34s, due 1960_Dec 
Philadelphia Transportation Co.— 

1st and refunding mtge. 334% bonds, ser. B, due 1970_Dec 
Pittsburgh Steel Co.— 

lst mortgage bonds, 412% series, due 1950 

lst mortgage bonds, series B, 42%, due 1950 

lst mortgage bonds, series C 442%, due 1950 
Poli-New England Theatres, Inc.— 

lst mortgage bonds, due 1958 
Public Service Co. of Colorado, 4% debs., due 1949____Dec 
Spalding (A. G.) & Bros., Inc., 5% debs. due 198y¥ 
‘Texas Pacific-Missouri Pacific Terminal RR. of New 

Orleans, 3%%°> mtge. bonds, series A, due 1974 1 
‘Toledo Edison Co., 342% debentures, due 1960- Re 1 
Dnited Milk Products Co., pfd. stock of no par value__.._Nov 30 


~ 
Ole Ree Rt 


os 
no 


- bo Lootlaetiond lo 


ENTIRE ISSUES CALLED 
Companv and Issue— 


Alabama Gas Co., lst mtge. 4%s, due 1951 
Algoma Eastern Ry., 1st mortgage 5s___ 
Aluminium, Ltd.. 6% preferred s.o 'kK___.___________- 
American, British & Continental Ci rp.— 

5% gold debentures, due 1953 


Bridgeport Molded Products Co.— 
lst rtgage 5s, series C, due 1955 
Butte fiecu:.. & Power cv.. ist mige. os uue i901 -_anuy time 


@arman & Co., Inc., class A $2 conv. preferred stock_.__Dec 1 
Central States Electric Co., lst mtge. 4s, due 1964_._._._Dec 4 
Champion Shoe Machinery Co., lst mtge. 4s, due 1948__Jan 1 
Consolidated Paper Co., Ltd.— 

lst mortgage $42‘o bonds or debenture stock 2 
Dierks Investment Co., 1st mortgage 6s_ 
El Paso Electric Co., 
Greai Nori« a 2 

4% gen. mtge. gold bonds, series E, due 1977___July 1, °47 
International Paper Co.— 

Ist and refunding morteave Ss due 1947 
International Telephone & Telegraph Corp.— 

4¥%2% debenture bonds, due 1952_________________.._._July 1 2287 


Merchants’ National Properties, Ine., debs. due 1958__._Dec 1 * 
Merrimac Hat Corp., preierred stock 2 1724 
Munson Line, Inc., class B preferred stock._________ 7 3 ° 


0 

Nebraska Power Co., 7% preferred stock__..__.._._______Dec 1 2 
Norfolk Southern Ry., lst mige. 442s, ser. A, due 1998_Jan 1 1726 
Northern New York Utilities, Inc.— 

Ist lien & ref 6% bonds, series B, due 1947 Anytime §2822 
Northwestern Public Service Co.— 

lst mortgage 4s, series A, due 1970 2157 
Pennsylvania Sugar Co., 5% preferred stock, par $10_.._Dec 31 2057 
Railway Express Agency, Inc.— 

Serial notes, series A, due 1947-1948 2325 


St. Maurice Power Corp.— 

ist mortgage 3%4°% bonds, series C 2325 

2nd mortgage 5° bonds____-___---_~- 2 2325 
Southern States Iron Roofing Co.— 

5% convertible preferred stock 2326 
Standard Brands, Inc., $4.50 preferred Si occa bd 


Texas Power & Light Co.— 

6% gold eebenture bonds. series 4, due 2022_...Julv1 °47 12490 
Tide Water Mill Co., 1st mortgage 6s_______---____.-_Oct 31 2450 
Feronto, Hamilton & Buffalo Ry.— 

Consolidated mtge. 442% bonds, series A, due 1966__Feb 1 2450 
Trane Co., 6% preferred stock Dec 1 1638 


*Announcement in this issue. tIn Vol. 161. §In Vol. 162. 


_De 1 
Ist mtge. 3%s, ser. A, due 1970- _Dec 12 


Any time 1722 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended Nov. 6: Decreases of $811,000,000 in holdings of 
‘Treasury certificates of indebtedness and $1,239,000,000 


in United States Government deposits, reflecting the 
partial redemption of maturing certificates and Treasury 
calls on war loan deposits. 


Commercial, industrial, and agricultural loans in- 
creased $21,000,000 in the Chicago District, $19,000,000 in 
the San Franc’«#o0 District, and $74,000,000 at all report- 
ing member banks. Loans for purchasing or carrying 
United States Government securities increased $43,000,- 
000 in New York City and $35,000,000 at all reporting 
member banks; loans to others for the same purpose 
declined $20,000,600. 


Holdings of Treasury certificates of indebtedness de- 
clined in all districts, the principal decreases being 
$306,000,000 in New York City, $169,000,C00 in the Chi- 
cago District, and $89,000,000 in the San Francisco Dis- 
trict. Holdings of Treesury bills declined in nearly all 
districts and the total decrease was $216,000,000. Hold- 
ings of United States Government bonds declined $43.,- 
000,000 in New York City and $13,000,000 at all reporting 
member banks, and increased $15,000,000 in the Chicago 
District. 


Demand deposits adjusted declined $92,000,000 in the 
Chicago District, $79,000,000 in New York City, and 
$123,000,000 at all reporting member banks, and in- 
creased $47,600,000 in the San Francisco District and 
$42,000,000 in the Philadelphia District. United States 
Government deposits declined substantially in all dis- 
tricts. Deposits credited to domestic banks increased 
$141,000,000. 


Borrowings increased $47,000,000 in New York City, 
$41,000,000 in the Cleveland District, $30,000,000 in the 


Chicago District, and $140,000,000 at all reporting mem- 
ber banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 
Nov. 6, Oct. 31, 
Assets— 1946 1946 


Loans and investments—total 57,609 — 945 
Loans—total 16,256 + 163 
Commercial, industrial, and agricultural 
loans 9,833 + 74 
Loans to brokers and dealers tor pur- 
chasing or carrying: 
U. S. Government obligations 835 35 
Other securities 420 12 
Other loans for purchasing or carrying: 
U. S. Government obligati:ons___---~ 3900 20 
Other securities 409 — 414 
Real estate loans 1,479 - 6 
Loans to banks 231 4 43 
Other loans 2,149 7 
Treasury bills 444 
Treasury certificates of indebtedness 5,918 
Treasury notes 4,435 
U. S. bonds (Including guaranteed 
obligations) 
ee ere yee ee ee 
Reserve with Federal Reserve Banks__--~~_ 


27,170 


Liabilities— 


Demand deposits adjusted 

lime deposits 

U. 8. Government deposits 

Interbank deposits: 
Domestic banks 
Foreign banks 
Borrowings 

Lebits to demand deposit accounts except 
interbank and S. Gov’t accounts, 
during week 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Inc. (+) or Dec. (—) Since 
Nov. 13, Nov. 6, Nov. 14, 
1946 1946 1945 





Assets— 
Goid certificates 
Redemption fund for F. R. 


17,454,426 4,003 + 342,361 


779,718 57 18,782 








18,234,144 3,946 + 361,143 
Other cash 267,070 2,859 35,014 
Discounts and advances 396,980 20,291 198,468 
Industrial loans 1,122 18 — 1,260 
U. S. Govt. securities: 

Bills 14,902,694 22,674 + 1,724,230 

Certificates 7,202,512 4+- 107,500 — 129,149 
825,100 + 84,000 —1,135,050 
753,390 MASS — 224,002 


Total gold ctf. reserves___- 








Total U. S. Govt. securities 23,683,696 + 168,826 + 236,029 








Total loans and securities 24,081,798 + 189,735 
Due from foreign. banks 102 one 
FP. R. notes of other banks_-_ 114,348 ~ 5, 355 
Uncollected items 2,789,402 + 701,901 
Bank premises 32,618 aa 
Other assets 50,136 + 2,575 








Total assets 45,569,618 + 892,761 








Liabilities— 


Federal Reserve notes , 702,295 
Deposits: 

Member bank—reserve 

U. S. Treasurer—gen. acct. 


+ 12,609 + 367,033 
16,258,513 
577,215 
622,289 
422,021 


+ 198,194 + 264,075 
+ 169,162 _— 2,317 
— 44,959 — 249,573 
+ 121,896 — 19,422 








Total deposits 
Deferred availability items__-_- 
Other liabs., incl. accrued divs. 


17,880,038 + 444,293 — 7,237 
2,306,249 + 433,267 + 431,316 
14,617 + 1,088 + 2,674 





Tote! liabilities 44,903,199 + 891,257 + 793,786 








Capital Accounts— 
Capital paid i 
Surplus (Section 7) 
Surplus (Section 13b) 
Other capital accounts 


184,933 55 + 11,741 
358,355 tictcennt + 130,202 
27,428 siti 4 263 
95,703 + 1,449 — 45,209 








Total iiabilities & cap. accts. 890,783 
Ratio of gold certificate re- 

serves to deposit and F. R. ° 

note liabilities combined____ 42.8% 0.5% 0.5% 
Contingent liability on bills 

purchased for foreign cor- 

respondents 6,019 t 446 + 6,019 
Commitments to make indus- 

trial loans ; 23 - 5,221 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
pee — News Department” in the week when 

eclared. 


The dividends announced this week are: 


Per When Holders 
Name of Company Share Payable of Rec. 
Adam Hat Stores (quar.)___- _ Sibi isis meciek ap ios 15¢ 1- 2 12-16 
Addressograph-Multigraph 35c 1-10 12-19 
Allied Finance Co 20c 11-29 11l- 9 
Allis-Chalmers Mfg. Co. (quar.)_.---______ 40c 12-23 12- 5 
American Airlines, $3.50 conv. pfd. (quar.)_ 87%ec 12- 1 11-21 
American Cities Power & Light Corp.— 
$2.75 class A (opt. div. series) of 1936 
jy Of a share of B or cash 6834c 1- 1 12-10 
American District Telegraph (quar.) $1.25 12-14 12- 1 
American Forging & Socket Co. (quar.)____~ 124ec 12- 2 11-22 
American Gas & Electric, common (quar.)-— 50c 12-16 11-20 
Extra si i is | : 25e 12-16 11-20 


4% % preferred (quar.)_-_______-----___ $1.18% 1-3 19-4 


45,569,618 + 892,761 + 





Name of Company 


American Fruit Growers (quar.)_-........ 
Amerex Holding Corp. (s-a)__- 
American Machine & Foundry, common____ 

3.0%. -premerres. (60ar.) ....... cocuccnsssu 
American Public Service, 7% pfd. ‘accum.) 
American Service Co., common-___--_- 

Te pe ere seis ddl 

$3 preferred (annual) rs Me ape: 
American Wheelabrator & Equipment— 

Common (initial) 

5%e preferred (initial) — & 
Andian National Corp., Ltd. (interim) 
Anglo-Huronian, Ltd. (s-a)_ ~~~ 
Arizona Edison Co., common quar.) 

$5 preferred (quar.)___ _-~-- a FRE 
Artloom Corporation (quar.)- 

Astor Financial Corp., class A (year- -end) 

Class B (year-end) - 
Atlantic Gulf & West Indies S. Ss. Lines— 

Common (year-end) . en eet 

5% non-cum. preferred (s-a) - Le" ab SAE 


Balfour Building, Inc. (quar.)- iitetiiendidin 
Extra a 
Bangor Hydro- -Electric, 7% preferred (quar.) 
RB PEURRered: |: CMI ii ore nctiinweseman 
Bath Iron Works Corp sett delips ie tbl teceaial enh 
Beacon Manufacturing Co., pid. (quar.)— 
Bendix Home Appliance (resumed) 
Bird & Son, Inc., 5% preferred (quar.) 
Blackhawk Brewing Co. ‘quar.)- napceineriiin 
Border City Manufacturing (quar.) 
Extra —--- EES Ee EM 
Boston Elevated Railway (quar. Dat 
Boston Real sstate ‘I'rust iyear-enu)— 
Boston Wharf Co 
Bowser, Inc., $1.20 preferred (quar.)__ ~~ 
Boyertown Burial Casket. (quar.)_.._.-_--- 
British American Bank Note Co., Ltd.— 
Quarterly 
Brooklyn Borough Gas, 
4.4% preferred (quar.) 
Bucyrus-Erie Co., common 
7‘e preferred (quar.)_-__ 
Buffalo Forge Co. (year-end) -—-_-_- 
Bush Manufacturing— 
44%2°o convertible preferred (quar.)...---- 
Camden Forge Co., common quar.) - ~~. 
542% convertible preferred (quar.)_ ~~ 
Campoell wvant & Ca xnon Fay. (vear-ena)-_ 
Canada Foundries & Forgings, Ltd.— 
Cepee: A... NE) oci.2n cui deketidewmennte 
Class B (year-end) 
Canada Malting Co., Ltd.. (quar.)_.-------- 
BOE $2 nice caetons Cee. 
Canada Vinegars, Ltd. (quar. Maa api eal 
Extra 
Canadian “International ‘Investment Trust— 
8% preferred - (SOCUR KW in6 ee ticccess 
Canadian Western Natural Gas Light, Heat 
& Power Ltd., 6’% preferred (quar.)_. ~~ 
Carpenter (L. E. & Company (quar.)—_ ~~~ 
Central Illinois Light, 442% pfd. (quar.)___ 
Central Illinois Securities Corp.— 
$1.50 convertible preference (accum.)-_-_~. 
Central Steel & Wire Co. (year-end) 
Chain Store Investment Corp. (year-end) ___ 
Chicago Rivet & Machine (year-end) __-_~--- 


Chicago South Shore & South Bend RR.— 


Quarterly 


Chiksan Company (irreg.) _.._------------. 
Circle Bar Knitting, Ltd. (quar.)_...----~- 


Extra 


City Ice & Fuel Co. (4imcreased quar.) ~~~ 


Clark Equipment Co., common 


S% preferted (GUARD 226 6ccsewnde coon sos 


Colorado Central Power (quar.) 


Colorado Fuel & Iron, 5% conv. pfd. (quar.) 
Columbian Carbon (quar.)_-.------~~----- 


Year-end... 


Community Public Service (quar.) Sadiainas eriesl 
Compo Shoe Machinery (increased quar.) ~~ 
Congoleum-Nairn, Inc. (quar.) -----~------~ 


Extra 
Coniaurum Mines, Lid. 
Connecticut Investment Management (s-a)-— 
Connecticut & Passumpsic River RR.— 
6%. preferred —..-.~.- 
6% preferred (liquidating) 
Copper Range 
Cornell-Dubilier Electric, 
$5.25 series A preferred (quar.)__-~-~-~- a 
Dayton Power & Light Co 
4.50 preverred .(qer.) .....--~.---.--+-- ; 
De Witt Hotel, Inc. (Chicago) 
Delaware & Bound Brook RR. (quar.)—---- 
Detroit International Bridge (quar.)_------ 
Extra -_ 
Dictaphone Corporation, common “(year- -end) 
4‘> preferred (quar.) 
Dominguez Oil Fields (monthly) 
Draper Corporation (year-end) 
Dumbarton Bridge Co 
Durez Plastics & Chemical (quar.) 
Eastern Steamship Lines, common (quar. a 
$2 convertible preferred (quar.)~--.----- 
Eaten & Howard Balanced Fund (year-end) 
Eaton & Howard Stock Fund tyear-end)-- 
Edison Brothers Stores, common (quar.)—-- 
Extra ... aida 
44% participating ” preferred | ‘(quar.) ___ 
Electric Boat Co._ hnisco ae 
Electrographic Corp., common (quar.) = = See 
7% preferred (quar.)_------------------ 
El Paso Natural Gas Co., common (quar.) 
4.1% preferred (quar.) _-.-------------- 
Empire District Electric Co., common 
Engineers Public Service, $5 pid. (quar.)--- 
$5.50 preterred (aquér.) ._..----.._...-- Tn 
$6 preferred a pera Ma SE 6 0S 
Essex Company (s-a) - Seana 
Extra 
Eversharp, Inc., 
Extra 
5% preferred (quar. b. as A 


Excelsior Insurance Co, (Syracuse N. Y¥, js 


Semi-annually 
Falconbridge Nickel Mines, Ltd. (interim) ~~ 
Federal Grain, Lid. 642% pfd. (accum.)- 
Feltman & Curme Shoe Stores, com. (quar. ) 
5% preferred (quar.) —_ ra 
Fenton United Cleaning & “Dyeing” Co... 
Extra 
Finance Co. of America, class A (quar.)—~- 
Class B (quar.)__---- siaebae 
First Security Corp. of Ogden (Utah) — 
Class A common (s-@) ....-._-.--..--~-- 
Class B common (s-a)-_-----~-- 
Fitzsimmons Stores— 
5% participating class A (year- -end) _-_-- 
5% non-participating class B (year- -end) —- 
Fox (Peter) Brewing Co., common (quar.)- 
BE. si«5- > a 
Fox De Luxe Brewing “(Indiana) (quar. SEEN 
Extra le ate 
Fox De Luxe Brewing (Mich. , com. ‘(quar.) 
xtre os pe PERE Baia 
5% preferred (quar. ) ese ts 
Fresnillo Company— 
Less Mexican tax of 8%--~-- Soe ew eae 
Galvin Manufacturing Corp. iS-a)- 


Per 
Share 
25c 
70c 
20c 


97%¥ec 


$6.25 
$1.73 
$3 
$3 


65c 


28 %2c 


t15¢ 


134%¢c 


5Uc 


t37%ec 
£$1.50 


$50c 
t50c 
t15c 
$15c 


$$1.25 
$1.50 


15¢c 


$1.12% 


15¢ 
60c 
20c 
40c 


30c 
5¢ 
t15¢ 
i5c 
50c 
75¢ 
$1.25 
45c 
25c 
40c 
10c 
50c 
l12%ec 
25c 


15¢ 
25c 
50c 
30c 
50c 


37ec 


50c 


$1.06 4 


25¢c 
25c 
$1.75 
60c 


$1.02%2 


28c 
$1.25 


$1.37%2 


$1.50 


~) 


_ 
~ 
o 


b 
' 


ee 


ee ee ee 
a ‘ ee . = ss 


eo 
bo bo 
‘ 
bo 
1 @ NNWNNNNNre RK 


When Holders 
Payable of Ree. 


12-20 
11-19 
11-29 
12-31 
11-30 
12-180 
12-10 
12-10 


12- 2 
11-15 
11-20 

1- 4 
12- 1 
12-18 
11-18 
11-30 
11-36 


11-30 
11-30 


11-15 
11-15 
12-10 
12-10 
12-16 
10-38 
11-29 
11-20 
12- 2 
ll- 6 
11-6 
12-10 
1.-20 
12-12 
11-20 
11-22 


11-14 
11-12 
11-12 
11-29 
12-16 
11-19 


12-13 
11-20 
12-16 
11-26 


12- 2 
12- 2 
11-15 
11-15 
11-15 
11-15 


11-15 


11-18 
12- 2 
12-26 


11-13 
12- 2 
11-30 
11-25 


12-2 
ll- @ 
11-15 
11-19 
12-1@ 
11-2% 
11-2? 
11-15 
11-18 
11-22 
11-22 
11-25 
11-28 
12-2 
12-2 
11-28 
12- 3 


1ll- & 
ll- @ 
11-16 
11-24 
12-20 
11-20 
11-20 
11-30 
12- 3 
12-14 
12-14 
11-22 
11-22 
11-16 
11-16 
11-20 
11-26 
11-29 
12-19 
11-2» 
11-29 
11-30 
11-30 
12-20 
11-26 
11-25 
11-25 
12-10 
11-18 
12- 1 
12-16 
12-16 
12-16 
11-12 
11-12 
12-30 
12-30 
12- 2 


10-22 
11-27 
11-30 
12- 2 
12- 2 
12- 5 
12- & 
12- G 
-~ 6 
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Name of Company 


General American Transportation_________ 
General Bronze Corp. (quar.)__...________ 
General Phoenix Corp.— 
Common (increased quar.)_._..._________ 
Class A (increased quar.)__...____.______ 
General Shareholdings Corp.— 
$6 preferred (optional) cash or 209/1500th 
of a share of preferred stock. This 


$6 preferred (quar.) EE CIRC 
General Tire & Rubber (quar.)___________ 
Gleaner. Harvester Corp. (quar.)__________ 
Great American Indemnity (N. Y.) (quar.)— 
Great Atlantic & Pacific Tea Co., common 
eg ree 
Great Lakes Paper, Lid.— 
$2 ciass A preference (accum.) 
Great Northern Paper Co.____ 
Green Mountain Power, $6 pfd. (accum.)_- 
ER a eee 
Group No. 2 Oil Corp.__._____ 
Group Securities, Inc.— 
Agricultural shares 
| eee 
Automobile shares 
I ia inietius 
Aviation shares _____ 
TTS ga eee ae 
Building shares 
Chemical shares 


a ee 


Pully Administered shares 
Extra 


= oe 
2 ee ee ee oe ww we wee oom ewe tomes 


RFR Te ROR A a a Oe Pee eee Pe 
Industrial Machinery shares 
Institutional Bond 
Investing Co. 

Extra 


OE weer 
shares 


EST GE en aS 
Merchandising shares 
I en cic ens pctehes tai nga ls 
Mining shares 
ID di dala ds as anil tcacia cops eR Sok hh at 
Petroleum shares 
Extra 


Kom eowe ewe eee eeewe 


ee ee we ee a ee em es 
ee ee eo a ee ee ee oe oe 


ee ee er ee ewe eee 


es sibiclentinalaenesing 
Railroad Equipment shares_..__________ 
meeiroes. Stock shares........._._.. 
Steel shares 
SIS EER SIR AS Amd ee 
Tobacco shares 
Utilities shares 
a a 
Gulf Power Co., $6 preferred (quar.) i nailighsiad 


Hammond Instrument Co. (quar.)_________ 
_Hartman Tobacco— 
$4 prior preferred common (quar.) 
$3 non-cum. preferred____._____ 
Hastings Manufacturing __ 
IS re te 
ee Os 
Hilton Hotels, common (initial quar.)______ 
4% preterred (quar.). Ca eis Seder 
Hines (Edward) Lumber (quar.) - Se ae 
nh le sein sds Sav snlacbois plc an ae 
Hobert Manuiacturing, class A (quar.) 
Honolulu Oil Co. 
CN a i ee «ntl ier eee 
Hoover Company, new common (initial) ___ 
Hilinois Central RR. Co. (Leased Lines) — 
a @enremeeee fe-a) uk 
Imperial Varnish & Color, Ltd.— 
ES ET ANTE et er nk ee 
ES SERS) A Sa eee aes Coca 
$1.50 conv. partic. preferred. (quar.)_____ 
Industrial Silica, 642°. preferred (accum.)_ 
International Cigar Machinery Co._ 
Interstate Company, common-____ 
5% prior preferred (quar.)____ ie 
Jamaica Water Supply, common (quar. en. 
$5 preferred (quar.)__._...__.________ 
Joy -Manufacturing (increased quar. ‘= 
ES ES Se 
Katz Drug Co., common ___._____ 
RE ER ae ap ee 
Kerr-McGee Oil Industries, common 
$1.20 convertible preferred (quar.) _ 
Kilburn Mill __ 
King-Seeley Corp., common__________ 2 
5% comvertible preferred (quar.)_______ 
Kingston Products Corp. (s-a)____________ 
Lake Superior District Power, com. (quar.)_ 
wor peeeenea ener.) - 
Lee (H. D.) Company (quar.)__...-________ 
Lestie Salt Co. (quar.)_.____ 
Lexington Waier Co., 7°: preferred. (quar.) _ 
Loft Candy Corp. ____ 
Lorillard ¢P.) Co., 7% 
Common (year-end) 
Macassa Mines, Ltd. (quar.)__.___________ 
ne 
Mary Lee Candies (quar.)____.___________ 
Massachusetts Investors Second Fund— 
Payable in common stock or cash_______ 
Master Electric Co. (increased quar.) ______ 
Matachewan Consolidated Mines, Ltd 
May, McEwen, Kaiser Co. 


8 § Re a Sa 


pfd. (quar.)________ 


8 a 
a a a 
Maytag Company (resumed)____-______; | 
McGrath-St. Paul, common (initial)_______ 
30c preferred (initial) ........_________ 


Merchants & Miners Transportation Co.— 
Quarterly 


Metals Disintegrating = 
Metropolitan Paving Brick (initial) __.____ 
Mica Co. of Canada, Ltd. finitialy_..______ 


ee ee ss 


Png os ilies wot icine wees Sec ales 
Minnesota Mining & Manufacturing 


Molsons Brewery, Ltd. (quar.)..... 
Monarch Machine Tool_..___.-..________ 
Montana-Dakota Utilities, common_______ 
5% preferred f(quar.)._......_ = 
Montgomery & Erie Ry. (s-a)__.. 
Montreal Refrigeration & Storage— 


Common {finitial) 
I oo ce 
ne NS 
Moore Corporation, Ltd., common (quar.) __ 
I cl a tana ere an 
7%. preferred A (quar.)_......_.________ 
7%. preferred B tquar.}......_._________ 
Munsingwear, Inc., new common (initial) 
Murphy Chair (initial) 
Muskegon Piston Ring.__...._.____________ 
National City Lines, common (quar.)_____- 
$4 preferred (initial te eas a a 
National Discount Corp., common (quar.)_—- 
es Ee ae 
wae peeeeren -(eeer.) 
National Hosiery Mills, Ltd.-— 
a SE lle a oe 
Wational Life & Accident Insurance (quar.) 


Per 
Share 


62'2e 
20c 


37 Yee 
37 %4ec 


$3.25 
$1.50 
25¢ 
30c 
10c 
$1 
$1.75 


tl5c 
t15c¢ 
$37 %c 
16%c 


When Holders 
Payable of Rec. 


12-28 
12-12 


12-16 
12-16 


12- 1 
12- 1 
11-30 
12-20 
12-16 
11-30 
11-30 


12-31 
12- 2 
12- 2 
12-27 
12-27 


11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
11-20 
1- 2 
12-10 


12-15 
1- 2 
12-10 
12-16 
12-16 
12- 2 
12-.2 
1-15 

1-15 
11-30 
12-14 
12-14 
12-20 


1- 2 


12- 1 
12- 1 
12- 1 
12-10 
12-10 
12-31 
12-31 
12-10 
12-31 
12-10 
12-10 
12-14 

1- 2 

1- 2 
12- 1 
12-10 
12-16 


12-16 
12- 2 


12-10 
12-16 
12-14 
12-14 

1- 2 
12-10 
12-10 
12-10 


1- 2 
12- 2 


11-25 
12- 2 


12- 5 
12- 5 


1l- 
1l- 


1l- 
1l- 


a 
a 
4 


1l- 
1l- 


ee et _ 

he et ee — 

cote Eee = Ss ' 
a a ee ee ok 


— 
— 
' 


12-20 
11-25 


12- § 
12-21 
11-30 
12- 2 
11-15 
11-20 
11-20 
12-27 
12-27 
11-15 
11-25 
11-25 
12- 9 


12-11 


11-20 
11-20 
11-20 
12- 2 
11-29 
12-14 
12-14 
11-20 
12-13 
11-27 
11-27 
11-30 
12-14 
12-14 
11-20 
11-29 
11-30 
12-13 
11-25 
11-15 
11-15 
11-20 
11-23 
11-12 
12-16 
11-29 
11-29 
11-15 
11-29 
ll= 4 


11-22 
11-25 
11-28 
11-20 
11-20 
12- 2 
12- 2 
12- 2 


12-13* 
11-29 
12-21 
12-13 
12- 6 
12- 6 

1- 3 
11-25 
11-29 
11-22 
12-16 
12-16 
l1- 1 


12-14 
12-14 
12-14 
11-29 
11-29 
11-29 
11-29 
11-25 
12- 2 
11-27 
11-30 
12-14 
11-30 
11-30 
11-30 


12- 9 
11-20 


Name of Company 


National Standard Co. 
National Trust Funds— 
Preferred stock series.__._~--- 
Stock series ---- 
Selected Group TO  ~  Slita a 

*Estimated distributions. 

New Bedford Cordage, common____-_-----~-. 
Common class B-....--.------ Tes Bagi Ss 
7% preferred (s-a) ...--~.---------.---- 

New Method Laundry Co.— 

642% preferred (accum.)-—-------------- 

Newberry (J. J.) Co. (increased quar.) __---~ 
Extra .~- ee ee ankdie 

Newport Water, "preferred — (liquidating) -___ 

New York Stocks, Inc.— 
Agricultural series -—-~~-~-- 

Extra : wes 
Aleohol & Distiliing series 
Extra ae 
Automobile series 
Extra = 
Aviation series ..._~..-~-~-- 
Extra 
Bank Stock 
Extra ee sy Pe ee et eee 
Building Supply | ‘series_ pnb tale tert as teh greta 
ES Pe ees BAER epee se eee 
Business Equipment BEGURDS» vi: sadbnanieianile 
Extra — 
Chemical series ...___.-.----- 
Extra -. Sabinmintiaes 
Diversified Investment Pund shares Saad eal 
Extra CAEP ey Bh a 
Diversified Speculative shares. bevuneuomeals 
Extra 
Electrical 
EE NE EES pC See ne Seer Meee 2 ae 
Food series __ 
|. ‘ 
Government Bond series_ etieaar 
ae = 
Insurance Stock “series_____- 
Extra ..-.. 
Machinery series - 
DES ee a cet awe ESS 
Merchandising series —-_._-.___~- 
Extra 
Metal Series — _-_-_-_- 
GTO Sa ee 68 ea ban ~dpebon en oe 
OM s6rle@: Sc a65 ene 
I clans wala Rae Fa es, te” a 
Public Utility SOME hii ttn adtesete 
Ns si cela Silene petted wi aie eae 
Railroad series 
Extra —. 
Railroad Equipment — 
Extra 
Steel series —._.--~-.-- 
Extra aria sina ta le 
TE Eo bk teen cmrenceme 
eee 

North American Car Corp., 

Extra 
$2 convertible preferred (quar.) he gale 

North Central Texas Oil (year-end) ___.__-_ 

North Pennsylvania RR. Co. (quar.)_. ~~~ 

Northern Oklahoma Gas (year-end) 


Oswego Falls Corporation (year-end)____-. 
Otter Tail Power Co. (Minn.), common--_-_ 
$3.00. pretersed.. Uiattial) ._._._..........-..-. 
Outboard Marine & Manufacturing__.---_~ 
Pacific Portland Cement— 
642% preferred (aecum.)....-.-........ 


(quar.)__-_- 





ROTI aka wmecrdnneynwhuwnnweus 


Equipment 


" series_ . 


“common (quar.) 


Parker Rust-Proof Co. (increased) __.__--~_-. 
Pennroad Corporation ‘resumed?»_ : 
Pennsylvania Exchange National Bank 
Ss Wel, Se c okae pp NaRES aniscs compial ohetvahies 
Permutit Company (quar.)- tl alin A ANS te Hn 
Extra --- S  csaiiieiciaioanliaa an dient 
Pettibone Mulliken — Corp. bind oonciaiapoabicbeens a 
Pfizer (Charlies) & Co., Inc...--~...-...--. 
Phelps Dodge Corp._-_- sales 
Pittsburgh & Lake Erie RR. Co. " (reduced) _ 


Pittsburgh Youngstown & Ashtabula Ry.— 

7% preferred (quar.)__ __-- ‘ Sian 
Placer Development, Ltd. (s-a)_...--~---- 
Pneumatic Scale Corp., Ltd..._.-.-.---~-- 
Preferred Utilities— 


5%2% eonvertible ist preferred (quar.)__ 
Pressed Steel Car Co.— 

442% preferred A (quar.)_.--.__-------- 
Public Electric Light, 6% pfd. (accum.)- 


Purex Corp., Ltd. (extra) - 


Putnam ‘(The George) Fund of “Boston__ i 
Reed-Prentice Corp. (quar.)..-----_.------ 

ic pa  eican ici as ho ines sn beens 
Reliance Grain, Ltd., 642% pid. (quar. iis 
Reliance Insurance (Phila.) (s-a) ~~~ 
Republic Insurance Co. (Texas) (quar.)___~- 


Reymer & Brothers, Inc. (quar.) 
Reynolds (R. J.) Tobaeco, 3.6% pfd. 
Rice Ranch Oi! Co. (quar.) 
Richfield Oil Corp. (quar.) 
Safety Car Heating & Lighting ----_-- ll 
Saguenay Power. Ltd., 44% pid. (quar.) 
St. Joseph Lead Co._ RE Zi 
Scytgs & Co., Ltd., common 
a’ preferied (quar.) 
Second Canadian International “Investment 
Trust, Ltd., 4% partic. pref. (quar.)____- 
Semler (R. B.), Inc. (quar.) _-.-- signees 
Shellmar Products, 4% % preferred (quar.) 
Silknit, Ltd., 5°, preferred (quar.)- 
Simon (Wm.) Brewery (quar.)_....-------~ 
South Carolina Electric & Gas— 
Coneess Tee Be oo ele ns tweens 
6% preferred (QUAT.) ~oscis dnd cides 
Southern Union Gas Co., com. (increased) 
4%% preferred (quar.}ioc.ooss. icc. 
Sovereign Investors, Inc... ---...- 
Staley (A. E.) Mfg., 


(quar.) 


“(quar.) Dicwutlverie 


Extra 
$3.75 preferred (tquar.)_...-........_.--- 
Standard Oil Co. (Ohio), common______-~-- 
Stock dividend _. Sinden hike 
3% % preferred A (quar.) sth a diftbidis ink, Sas 
Sterchi Brothers Stores (quar.)_...._-._- 
ABER SERGE RE TES ae ee ee > 
aay SHE eR eR ERS TP Me tt 
Sterling Drug, Inc. (quar.)_...-.________-- 
Sunshine Mining Co. (quar.)_.....-__-___-_ 


Telephone Bond & Share Co.— 
7% 1st preferred (accum.)_._..._....___ 
Telluride Power, 6% 2nd pfd. (s-a)_._--__ 


Thompson Products, Inc., common_____--__ 
AD. Dees (ener.) 22 ~~ kcenn on nese 
Tilo Roofing Co., Inc. (quar.)_._.___-___.. 
SIE Si iethl ilies wnapeashiediite man onsen sepstetndtbithiens dndtina sails 
Toklan Royalty Corp. 
Toledo Edison Co., 7% 


preferred (monthly) — 
6%- preferred (monthly)____._..__..--_. 
5% preferred (monthly) ____ 
Transue & Williams Steel Forging Corp.__ 
Tri-Continental Corp., common (year-end) _— 
SS. Sreteeren. (auer.) 2.2... 
Troy & Greenbush RR. Association (s-a) - 
Tudor City, 9th unit 6% preferred (accum.) 


Per 


When Holders 


Share Payable of Rec. 


50¢ 


40c 
$1.50 


$1.75 
$25¢ 
40c 


13%c 


56 Yc 
$1.50 
40c 
35c 
30c 
20c 
t$1 
50c 


t19¢ 
T31%c 


$10¢ 
25¢ 
59%6c 
$50c 
2c 


25c 
62 %4ec 
15¢ 


$1.06% 
10¢ 


30c 
70c 
93c 
25¢ 
2% 
93%e 
I24%ec 
25e 
7T5¢ 


5844c 
50e 
41%4¢c 
25c 
30c 
$1.50 
$1.75 
$1 


1- 2 


12-15 
12-15 
12-15 


12- 
12- 
12- 


NN wh 


12- 2 
12-10 
12-10 


11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
31-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11-25 
11l- 25 
11-25 
12-10 
12-10 
I- 1 
12-17 
12-10 
11-20 


12-11 
12-10 
12- 1 
11-25 


11-20 
12- 2 
12- 9 


12-20 
12-21 
12-21 
11-20 
12- 5 
12-10 
12-16 


12- 2 
12-18 
11-21 


12- 1 


1- 1 
12- 2 
12- 2 
12-14 
12- 2 
12- 2 
12-14 
12-14 
11-26 

1- 2 

1- 1 
12- 2 
12-17 
12-23 
12-10 
12-1 
lz- l 


12- 2 
12-11 
12-31 
12-15 
11-30 


12-28 
1- 2 
12-15 
12-15 
12-26 
12- 9 
12- 9 
12-20 
12-16 
12-16. 
1-25 
12-32 
12-12 
1-11 
12- 2 
12-23 


12-14 
12-15 
12-12 
1- 9 
12-31 
12-15 
12-16 
12-16 
12-14 
12- 2 
12- 2 
12- 2 
32-10 
12-24 
1- 1 
12-15 
12-14 


12-11 


11-30 
11-30 
11-30 


1l- 9 
ll- 9 
Il- 9 


11-15 
11-26 
11-26 


11- 
1l- 
1l- 
1l- 
I1- 
i1- 
11- 
¥i- 
1l- 
I1- 
ll- 
11- 
ll- 
11- 
1l- 
1l- 
11- 
1I- 
1l- 
Il- 
I1- 
1l- 
Il- 
I1- 
I1- 
1l- 
11- 
It- 
Il- 
ll- 
1l1- 
11- 
1l- 


~~ 
— 
is 


1l- 
ll- 


to et tt 
i et ee 
Se See re. 8-0 


~ 

~ 

' 
DAAAARAAAAAABABRARAARARARAARBAGSAADAAAAABAAAGAAAAIAAMR 


1l- 
11-29 
11-29 
12-20 
12- 5 
12- 3 
1l- 9 
11-30 
11-30 
11-15 
ll- 4 


11-18 
11-25 
11-21 


12-10 
12-13 
12-13 
11-11 
11-20 
11-27 
11-25 


11-20 
11-27 
11-16 


11-20 


12-12 
11-15 
11-18 
12- 2 
11-18 
11-18 
11-30 
11-15 
11-10 
12-16 
iz-10 
11-26 
11-22 
11-30 
}4- 4 
11-22 
11-21 
1ll-21 


11-15 
11-30 
12-16 
11-30 
11-15 


11-25 
12-20 
11-30 
11-30 
11-30 
11-29 
1-29 
12-10 
11-29 
14-29 
92-31 
11-30 
11-30 
12-31 
11-15 
11-22 


11-26 
11-30 
11-27 
14-27 
12-16 
11-30 
11-25 


11-25. 


11-30 
11-20 
11-20 
11-20 
11-30 
12- 5 
12-13 
11-30 
11-22 


Per 
Name of Company Share 
Tyer Rubber Co. (increased s-a)__-._----.- TSc 
Underwood Corp. (year-end) _-...___._--~- $1 
Unexcelled Chemical Corp. (resumed) _ Bisoe 25¢ 
United Dyewoed, 7% preferred (accum.) _.- $1.75 
United Light & Railways Co. (quar.)_____-- 25c 
7°» prior preferred (monthly) - pte NS 58%¥sc 
7% prior preferred (monthly)____.______ 58%¥sc 
6.36‘¢ prior preferred (monthly)_____-- 53e¢ 
6.36% prior preferred (monthly)... ~~ 53¢ 
6% prior preferred (monthly) _........... 50¢ 
6% prior preferred (monthly). __-__- pe 50c 
United Public Utilities, $3 pfd. (accum.)_-__ $1.02 
$2.75 preferred (accum.)______ si ce aaicantil 93%ec 
United States Graphite Co._ r re 25¢ 
U. S. Gypsum Company, common (anes. Pesce 50¢ 
gan sees 5 < --s RNRRc * Mie $1 
7‘ preferred. (quar.) __-_- Ro Se. $1.75 
U. 8S. Plywood Corp. (stock dividend) ______ 100°: 
Ventures, B06. (6-8). 2.5u.. ~~ to Se aa 110c 
Virginia Dare Ltd., 5% pre.erred ‘auar.) t31 Yee 
Virginian Railway, common (quar.)___.-~. 6242c 
Vogt Manufacturing Corp. eccuncenalaaianns si 30¢ 
Wabash-Harrison Corp. - hin 28 avoeensh $1 
Wabasso Cotton, Ltd. (quar.).--. ~~ .--. +$1 
Wacker Corporation— 
6% class A preferred (s-a)_._..__.-__-_ 15¢ 
Wamsutta Mills (quar. aaa ict tata 50c 
gate Leis el Re oectuigiaent $1 
Wayne Knitting Mills (year-end) ee =o $1.50 
Welch Grape Juice, 4%" pfd. (quar.)_._.. $1.06% 
Non-cum,. 2nd preferred ~__.-.__-.------ 37 Yec 
West Point Manufacturing Co.— 
mew ween - were)... 15c 
Western Utilities, 6% conv. pid. ‘(quar.)_—_ 15¢ 
Weyerhaeuser Timber Co._ kainate 75c 
Wilcox & Gibbs Sewing Machine Co. hana tian $1 
Williamsport Water, $6 uasuaanas i encaadady $1.50 
Willson Products, Inc.___~.- ; angie 30c 
Wilson & Co., Inc., common __ Wiknttnae 20¢ 
$4.25 preferred (SGN. Foe ee. «6 
Wuson-Jones Company fyear-ena’ 75¢ 
Wood Newspaper Machinery Corp., com.__ 10¢ 
5% convertible preferred (quar.) ~~~ 31%¥%c 
Worumbo Manufacturing Co.- > ee 50c 
Wright-Hargreaves Mines (reduced) _ lil aR t4c 
Wurlitzer «¢rtudolph) (quar.) ae 2uc 
Tet CRG as oe 15¢ 
Zeigler Coal & Coke tyear-end) Ne ag ee ere, 20c 


When Holders 
Payable of Ret. 


11-15 
12-10 
12- 3 
12-31 
12-16 
12- 

te 
12- 

1- 
12- 


to bo tv bo bt te 


= 
to 
' 
ld el ol 


1-15 
12-10 


1l1- 6 
11-25 
11-20 
12- 6 
11-30 
11-15 
12-16 
12-15 
12-16 
If-15 
12-16 
12- 2 
12- 2 
11-25 
12- 7 
12- 7 
12-7 
12-28 
t1-29 
18-23 
12-17 
13-39 
13-36 
12-14 


13-15 
1)-32 
1B-22 
12- 2 
13-35 
11-15 


11-29 
1l- 5 
11-25 
12 2 
11-82 
11-30 
11-38 
12-16 
19-25 
11-28 
11-20 
11-15 
11-25 
siniv 
12- 32 
Im 2 





Below we give the dividends announced in previous 
weeks and not yet _— The list does not include divi- 


dends announced this 
preceding table. 


week, these being given in the 





Per 
Name of Company Share 
Acadia-Atlantic Sugar Refineries, Ltd.— 
Class A preferential participating (quar.) +25¢ 
S% prefecies (quar.)..._............... $$1.25 
Acme Glove Works, Ltd.— 
$1 redeemable preferred (initial s-a)--~~ 150c 
Acme Steel Co. (year-end) -.--- ..-------- 5c 
Aeronca Aircraft VCorp., common __.._..-.---~ zve 
55c convertible preferred (quar.)-...- ~~ 13%c 
Agnew-Surpass Shoe Stores (quar.)--..--~ $45c 
Air Associates, Ine. (quar.) .--..~~.------. 20c 
Allegheny-Ludlum Steel Corp. ‘year-end)-—-~ 80c 
Allied Laboratories; Imc. (quar.)_.....---- 15c 
TCI SiS dienirrre anti eninniciiwimaims 15¢€ 
Allied Stores Corp., 4% preferred (quar.)-— $1 


Allis-Chalmers Mig.— 


3% % convertible preferred (initial quar.) 81%c 
Alpha Portland Cement_--~-~----~-----~--- $1 
Aluminum Company of America— 

Gonna GRE: 2 on ne we 50c 

6% preferred (quar.)...~-~-- cenit $1.50 
Aluminum cw of Canaaa, Lia.— 

GH Qreserrele. SOGOS. } nsw ne t2*%c 
Aluminum Industries (quar.)--...-.------ 15¢ 
Aluminium Ltd., common (quar. Ea IN +$2 

SEINE = deatntittnees & cectinginernecenosmnpeend t$1 

6% peefermel ........-25...1-- cen mive $1.50 
American Arch Co. (year-end) ____-______. $1 
American Automobile Insurance (quar.)_-- 20¢ 
American Business Shares_.-------------- 3c 

Siifecial ©. ok wn cesta es oon ene neon 25c 
American Chiele Co. (quar.)----~ -------.- $1 

SE crea cigs tneheiplea ens Ucegmquectindgienin ante weve anannentaepealis 50c 
Amer. Drug & Chemical, “preferred (quar. Pins $50e 
American & Poreign Power, $6 pfd. (accum.) $1.50 

$7 preferred (ececum.) —..-..-..--~--...-<- $1.75 


American Fork & Hoe, common. -_-- ~ 2>¢ 


American General Corp, new com. (initial) — 50c 
$2 convertible preferred t¢quar.)--------- 50c 
$2.50 convertible preferred (quar.) ~-.---- 62%ec 
$3 convertible preferred (quar.) ..._-----~ 75c 

American Hide & Leather— 

6% convertible preferred (quar.) _-----~-- 75c 

American Home Products— 

New common (initial monthly) --.-------- 10c 

American ice Co., cummon (resumea)—_---- ove 
6% non-cum. preferred. ie $1.50 


American Insulator Corp of Del.— 
Convertible prior preferred (s-a)---_-~-- 75c 


American Investment Co, (fl.) (quar.)—---- loc 
§% preferred (quar.)__...____---------- 31%c 
American Metal Co., Ltd., common_._---_. 25¢ 
6% preferred (quar.) ean tease $1.50 
Avieetean Teeter .....-.......---.....-...+.--= 50c 
American News, 7% preferred (quar.)__--- $1.75 
American Radiator & Standard Sanitary— » 
oo ELIE TN Ona en OO 10¢ 
7% preferred (quar.) __.-----~--~~------ $1.75 
American Rolling Mill " ieesteaba Res SER 50c 
American Seating Co...__..---------~------ 50c 
American Smelting « Retinme.. _.-~-~-~-- howe 
American Steel Foundries (quar.)-.----~-- 50c 
American Stores Co._.....--..--~--------- 35ce 
American Thermos Bottle (initial) .._----~- 25¢ 
4%%% preferred (quar.)_____-.--.-.----- 53 4ac 
Ameriean Thréad Co., 5% preferred (s-a)-_- 12%c 
American Tobacco, clas B (quar.) ...----- Tbe 
Common (quar.) —...~-..~----~----+---- 15¢ 
American Verre-Mural, Inc. (liquidating) --- 40c 
American Vitrified s, pfd. (quar.)—- 
American. Woolen Co., common (resumed) —_ $12 
$4 convertible prior pref. (initial quar.) $l 
7% preferred (clears arrears)___.._.. _.- $58.50 
7% preferred (quar.y___-----~..-----~--- $1.75 
Ampco Metal, 6% convertible preferred (s-a) 30c 
Anchor Post Products, Inc— 
6% prior preferred (quar.)}_.----------— $1.50 
Anglin-Norcross Corp., Ltd._.---.------~-~- sae 
a a nathan we se dah ced birt ig wo ert csenc anaes 
Anglo-Canadian Telephone, class A (quar.) $15¢ 
Applied Arts Corp., new com. (initial) _..-- 10¢ 
Stock dividend - __.-----~--------------- 100% 
Arcade Cotton Mills 6% preterred ‘s-a)_--- a3 
Archer-Daniels-Midland -.~~...--~-------+-- 20¢ 
Sect ._---~-...-.-.---~-------+--+-=-- $1 
Arden Farms Co., common (increased) _-_--- 50¢ 
$2 participating preferred (quar.)_------ 75c 
ween maa} 5 ied an cal tae etn drhtn to ae dig coin 12%ec 
Argus Co Ltd.— 
is% convertible preference (quar.)_..-. t$1.12% 
Arkansas Natural Gas, 6% preferred (quar.) 15c 


When Holders 
Payable of Rec. 


1- 2 
12-16 


12- 2 
12-12 
iz- 2 
2- 1 
12-2 
I2- 9 
12-21 
12-2 

12-27 


ona 


12- 2 


12- 5 
12-10 


12-10 
l- 1 


1°- 1 
12-14 
I2Z- 5 
12- 

11-29 
12- 2 
I2- 1 
11-20 
11-20 
12-14 
12-14 
12- 2 
12-11 
12-11 
»- 4 
12-27 
12- 1 
12- 1 
12- 1 


12- 2 


11-20 
Fr-2? 
12- 2 
12-31 
¥2- 2 
12- 2 
12- 2 


12- 2 
12-27 


12-16 
1i- 2 


11-15 
11-22 
persed 

3-15 
16-46 
11-30 
11-29 
12-12 
12-12 
11-14 


11-21° 
11-15 


31-20 
12-10 


19.78 
11-22 
It- 7 
1I- 4 
11-20. 
11-15 
li- 6 


“P.%8. 
11-20, 
12-20. 
11-35 
13-15 
11-15 


10-31 
12-13 
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Nanie of Company 
Armour & Company (Ill.)— 

$6 convertile pricr preferred (accum.) ___ 
Armstrong Cork Co., common (interim) ____ 

$3.96 preferred (quar.)....._......______ 
Associated Dry Goods, common (irreg.)____ 

me ist .peeterres (quar.).............__ 

9% 2nd preferred (quar.)_........_.____ 
Atlanta & West Point RR...........______ 
Atdgatic Coast Lime (Conn.)..-....._____ 
Atlantic Coast Line RR., common__.___-___-_ 
Atlantic Refining Co. (quar.)_....________ 
Atlas Imperial Diese] Engine— 

Series A preferred (quar.)....__..._____ 
Atlas Powder Company 
Atias Tack Corporation......._...._......___ 
Aunor Gold Mines, Ltd. (quar.) ___________ 
Austin Motor Co. ¢fimal)_._....__________ __ 
Autocar Co., 5% series A conv. pfd. (quar.) 

Si preferred B Aqgitar.) __....-.._________ 

a es 
Automatic Canteen Co. of America (quar.)~_ 
Automotive Gear Works, common 

$1.65 convertible preferred (quar.)_..___ 
AViallwn woerporation, common ____...____ 
Aven Allied Products (quar.)_..___ eS 
Avondale Mills (monthly) _..._..._._.....___ 

Monthly —.-- 
Badger Paper Mills 
Bagley Building Corp.._..........._.__-- 
Baker-Raulang (s-a) 
Baltimore Porcelain Steei, 7% pid. (quar.)__ 
Baltimore Radio Show, common (quar.)--—- 
=e eee 


we Bond & Mortgage Guaranty vo. of 
meg co. ¥ 


xr. Asphalt Corp. (year-end(_...._____ 
Barhbey-Ellis Co. of Canada, Ltd.— 
Imcreased quarterly 
Barcalo Manufacturing Co. 
I ose  inh TR nic en dnaptoceebbiaies eo iocpsines 
Barlow & Seelig Manufacturing Co., com.__ 
@6-58 cldss A (q@ar.) -............_____. 
Bermsdall Oil Co. (quar.) _-.__---_-________ 
mae ~Metrastories.. ....-...<...-...__.-. 
Bastian-Blessing Co. (year-end) ___.._____ 
Bethurst Power & Paper, Ltd., Ci. A (quar.) 
Beamnit Millis, Ine. (quar.)_._.--_________ 
NE oo REET RE es eR a a 
Beech-Nut Packing Co. (quar.)_....._-___ 
Beck (A. S.} Shoe Corp., 424‘. pid. (quar. _ 
Belden Manufacturing Co. (quar.)___..___ 
Belgium Glove & Hosiery Co. of Canada, 
Sad., common (irreg.) _..._-...--.______ 
Se preferred. (quar.) _............._..._ 
Bell & Howell Co., common (quar.)______- 
4% % preferred (quar.)_.........._______ 
Beneficial Corp., $6 preferred (s-a)__._____ 
Berkshire Fine Spinning Associates, com... 
S36 conv. pid. (quar.) ............._____ 
Bethlehem. Steel Corp, common____________ 
7%. preferred (quar.).....-.__..______. 
Bigelow-Sanford Carpet, 
Se preferred (q@war.) .............______ 
ham Gas Co.— 
$3.50 prior preferred (quar.)__......___~_ 
Birmingham Water Works, 6% pfd. ‘quar.) 
Bilack-Clawson Company, common (quar.)-— 
Be preferred (qwar.) _.....2..-.____.._ 
Bleck Hills Power & Light, com. (quar.)___ 


an.. papterred .(amer.) 
Biby Kno NRA ole 22 EE a eee ae 
(a AR ed OR rs 
Bliss (E. W.) Company— 
$2.25 convertible preferred (quar.)___~_~ 
Bloch Brothers Tobacco, 6‘. pfd. (quar.)___ 
Binme Ridge Corp.— 
$2 convertible preférred (quar.) (optional) 
75c cash or s share of common stock 
Biamenthal (Sidney) & Co. (quar.)_..__-__ 
Borg-Warner Corp., common _______-______ 
3%% pteferred (quar.)_....._.___ eantidocets 
Basten Fund, Inc. (quar.) __.____-_________ 
Beston Woven Hose & Rubber Co. (quar.)__ 
Specia! aS pas 
Bower Roller Bearing, new com, (initial) __ 
Ssrazilian Traction Light & Power, Ltd. (s-a) 
Brewing Corp of America (quar.)~ ...___ 
Bristel- Myers Corporation, com. (interim)__ 
3%.% participating preferred (quar.)___ 
British Celanese, Ltd.— 
American deposit receipts 
i icici 5 ek en nen eneitkigomenmeamneae 
Brockway Motor Co._..._.-..--__-_________ 








for ordinary 


a 
Brompton Pulp & Paper’ Co., Lid. (quar.)_ 
Brown-McLaren Manufacturing Co. (quar.)_ 
Brown Shoe Company, common 
$3.60 preferred (quar.) _.._..__ SentaSiehenaneiae 
(E. L.) Company, common _________- 
3%% preferfed (quar.)_....._.._________ 
Daiees t _ ta RI ISTP Sa 
p theumater .(quar.)..... -<_____ 
Buekeye Pipe Line Co._____.._-.___________ 
Budd Company, $5 preferred (quar.)___ 
Buell Die & Machine Co.__._._-__-________ 
Fund, Inc (year-end) _..-.__-____~_ 
Bunker Hill & Sullivan Mining & Concen- 
I 5 Se ESE a 


Briinswick-Balke-CoHender Co. (year-end)_~ 
$5 ge Se SSeS § AIRES AR ca 
Building Products, Ltd. (quar.)__._.______-_ 
Bullocks Iie... (Los” Angeles) ........_2..-. 
Burkart Manufacturing Co.— 
Wew common (initial)_......._.....--.. 
Burlington Mills Corp., common (quar.)___ 

8 GE ON, - - Sek AE EG A AAO ET OR 

OS. pretérree (quar. }................... 

3%% preferred (quar.)__.--....________ 

3%% conv. 2nd preferred (quar.)________ 
Burfoughs Adding ‘Machine____....________ 
Burten-Dixie Corporation (quar.)_....__ 

CN inate i avaeetikiiennssviness ninnte= lat ates oo A: 

Bush Terminal Buildings, 7% pfd. (aceum.)_ 
Butler Brothers, common ______--._________ 
442% preferred (quar.)_......._._______ 
Butler Water Company; 7% pfd. (quar.)__ 
Butterfly Hosiery Mills Ltd., common (s-a)_ 
a pretense (Seb... 

& Wireless (Holding) Ltd.— 

“eG preference, i8-a) _...........___... 
California Cotton Mills (increased)..______ 
California Electric Power, common (quar.)_ 
Campbell Wyant & Cannon (special)______ 
Canada Cement Co., Ltd. — 

New ($20 par) pref. (initial quar.)______ 
da & Dominion Sugar Co., Ltd.— 
IN, achaernig wk estan 30k Wicmisiingioentmanjeapea chencion ian a 

Copaca Dry Ginger Ale, common (quar.)___ 

wwe preférred (quar.) _.-.--.2~- 2 

da, Northern Power, commén (quar.,) —- 

‘o preterred (quar.) poser ge 
Canada Wire & Cable, Ltd., class A (quar.) 
Canadian Breweries, Ltd. (quar.)_..______ 
Canadian Car & Foundry Co., com. (quar.) 

Re Oo Se IRE eae 

Canadian Fairbanks-Morse, Ltd. (quar.)___ 

| ERBES EG a egeiATE: “ SR a) 


eee ee eee mn we 


Per 
Share 


$1.50 
25c 
93%c 


When Holders 
Payable of Rec. 


1- 2 
11-30 
12-14 
12- 2 
12- 2 
12- 2 
12-12 
12-12 
12-12 
12-16 


12-30 
12-10 
11-30 
11-30 
12- 2 
12- 2 
12- 2 
12- 1 
12- 1 
12-1 
12-20 
12- 2 
12-1 
1-1-47 
12-21 
12-20 
11-25 
1-2-47 
12-1 
12-1 


1-17-47 
12- 2 


12-15 
11-25 
12-31 
12- 1 
12- 1 
12- 7 
12-14 
11-27 
12-2 
12- 
12- 
1- 
12- 
12- 


1- 
ie 
12- 
12- 
1-31 


KFrent NNN 


2-25-47 
11-26 
11-26 

1-15 
12- 2 
12- 2 

1-31 
12-10 
12-10 
12-16 
10-31 
12-14 
12- 2 
11-25 
12- 2 


12- 2 
12- 2 
12-16 
1- 2 
1- 2 
12- 2 


11-30 
12- 2 
11-15 
12- 2 
12- 2 
12- 2 
12-10 
11-30 
11-30 
12-16 
12- 1 
12-1 
12-16 
12-lo 

1-31 


11-21 
12- 2 
12- 1 
11-18 


12-20 


12- 
+. 
1- 
1-25 
1-15 

12-15 
1- 2 

11-22 

11-22 

12- 2 

12- 2 


em DO 


12-10 
1l- 4 
11-30 
11- 8 
1l- 8 
1l- 8 
12- 5 
11-15 
11-15 
11-21 


12-16 
11-26 
11-15 
11- 3 
11-15 
11-15 
11-15 
11-15 
11-20 
11-20 
1Z- a 
11-15 
11-15 
12-15 
12-10 
12-10 
11-15 
12-10 
11-15 
11-15 


12-279 
11-18 


11-30 
11-12 
12-17 
11-15 
11-15 
11-15 
11-30 
11-12 
1l- 4 
11-15 
11-15 
12- 5 
11-15 
11-18 


12-16 
12-16 
11-15 


- 11-15 


1-15 
11-20 
11-20 
-11-12 
12- 6 
11-15 
11-15 


11-15 
12- 2 
11-15 
11-15 
11-20 
11-20 
11-18 
11-18 


11-29 
12-16 


11-12 
11-15 
12-11 
12-11 
10-31 
11-15 
11-15 
12- 3 
10-11 
11-25 
11-15 

1- 2 


1-8-47 
11-15 
11-15 
12-23 
11-22 
11-15 

1-15 
11-20 
11-30 
11-15 
10-28 
11-15 
11-19* 
11-15 
11-15 


11-6 
11- 6 
12- 2 
12-20 
12- 2 
11-12 


1l- 8 
11-.7 
10-21 
1l- 7 
1l- 7 
11- 7 
ll- 1 
11-18 
11-18 
12- 2 
10-31 
10-31 
12- 2 
11-15 
12-31 


10-16 
11-12 
11-15 
11- 6 


1b-22 


1l- 9 
12-11 
12-11 


12-20 
12-20 


11-30 
11-30 
10-31 
10-31 
11-15 
11-15 





Name of Company 


Canadian Foreign Investment Corp., Ltd.— 
Quarterly 
Quarterly 
Quarterly 

Canadian Industrial Alcohol Co., Ltd.— 
SG Ob GD ie Subhiscin ctbenmwncitiihdondiiniin 
OS TS a ea eee 

Canadian Malartic Gold Mines, Ltd. (s-a)_— 

CaDadlan Motor @ Lauip cv., Lu. 

Class A (quar.) 

Class B (quar.)__- 
Canadian Oil Cos., Ltd. (extra) _ Te 
Canadian Tire Corporation, Ltd. (quar.)__ 
Canadian Western Natural Gas Light Heat 

& Power, Lid., ordinary._.............. 
Canadian Wirebound Boxes, Ltd.— 

8 BS ag oh ee ee 
Carman & Company, class A (quar.) ~~~ 

OE NRPS RT eC a ey ee 
Catawissa RR., 5% ist preferred (s-a)_____ 

6% 2nd preferred’ (s-a)_.......________ 
Caterpillar Tractor Co. (quar.)........____ 
Central Arizona Light & Power, com. (quar.) 
Central Foundry, 5% conv. pfd. (quar.)_—_ 
Central New York Power, 3.4U% piu. «quar.) 
Central Ohio Light & Power— 

Sam peered .teuet.) .................. 
Central Ohio Steel Products— 

New common (initial) — 

Ha RTS Nie EE GA Tae AED 
Central Violeta Sugar Co. (s-a) 

Less 74%4c Cuban Tax 
Century Ribbon Mills (quar.)........._-_ 

RE SR NE a NS oe 
Certain-teed Products— 

442% prior ~~ | SERRE 
Cessna Aircraft (reduced) ai 
Chain Belt Company-___.-_.........._____ 
Cnampion Paper & Finpre, new com. unitial)— 

ER Sat Ee. Rar aR MEE) 
$4.50 preferred (quar.)— Soi 

Chapman Valve Manufacturing— 
OM Ea aa ee 

Chicago Corporation, $3 pref. (quar.) _..._- 

Chicago & Northwestern RR.— 

5% preferred series A v. t. c. (resumed) __ 
Chicago Yellow Cab Co. (quar.)_.--__-____ 
gS ee ere 4 
Chrysler Corporation -—.................... 
Cincinnati Inter-Terminai Railroad Co,— 

a9. preiprsead (s-@) ...............s..... 

Cincinnati Milling Machine, common __-_-_-_- 
4% preferred (quar.) ~................. 

City of New Castle Water Co.— 
oe POGICIe 16008.) .naccnannenats 

Cc 01 Paris Dry wooas— 

% ist preferred (quar.) 

7% 2nd preferred (s-a) 
City Water of Chattanooga— 

Bt - peegersed:. Get <1 enn ce 
Clearing Machine Corp.— 

New common (initial quar.) .......-. _ 
Cleveland & Pittsburgh RR.— 

9% guaranteed - (quer.) .......--........ 

4% special guaranteed________....-.-___ 
Coast Counties Gas & Electric— 

5% 1st. preferred (quar.)__._.-...-..... 
Coca-Cola Company (quar.)_-.--.._.-_.__ 

nn een wien Wee 

IT I ia ania nein tench ehiniah abhi 
Coca-Cola International Corp. (year-end) __ 

a 
Cockshutt Plew Ce Lite ‘s-a) wee 
Colgate-Palmolive-Peet Co.— 

$3.50 preferred (guar.)  ~~.---_.__-_____ 
Collins & Aikman Corp.__--~-.-- ---~_ Pedi 
Colonial Stores, Inc., common (increased) ~~ 

ETERS F* SANS I EEE ae 

FR eS a 
Colorado Milling & Elevator, com (quar.) __ 

ee a ge 

Columbia Baking Co., new common (extra) — 
New $1: participating preferred (extra)-_- 

Columbia Broadcasting System— 

ON RS ye | ae ae 

eS ES 

Commercial Shearing & Stamping____-_--_~- 

Commonwealth Telephone Co.— 
ea. preferme (Nes) .................... 

Confederation Amusements— 

8% participating preferred (s-a) ..-_-- 
Confederation Life Association (Toronto) — 


rterly 
Connecticut Light & Power— 

$2.40 preferred (quar.)_._------__----__ 

62.38 preferred (quar.)...--..___...__... 
Connecticut Power Company (quar.)_.----- 
Consolidated Bakeries of Canada, Ltd.— 

TR EE AE Say Se 
Consolidated Biscuit Co. (quar.)_.________ 
Consolidated Diversified Standard Securities, 

Ltd., $2.50 non-cum, pfd. (increased 

NID 8 iliieliad ih inal kissd vitae niece cm Leteh anion sk tntciae dip 
Consolidated Edison of New York, Inc.— 

Ae CEE OE ER EE TREE 
Consolidated Laundries Corp. (quar.)_. ~~ 
Consolidated Press, Lid., class A (quar.)—._- 
Consolidated Textile Co., Ltd.— 

Common (increased) —------..._--______ 
Consolidated Textile Mills, pfd. (initial s-a) 
Consolidated Water Power & Paper Co.— 

NN LI LEI ATI EE 
Consumers Glass Co., Ltd. (quar.) ___-__~ 
Consumers Power Co., $4.50 pfd. (quar.)-—- 
Container Corp. of America (quar.) _..-.-_-_ 

Extra . _ 
Continental Assurance Co. (quar.)_----~-- 

RRs oS a CS eae tee a 
Continental Can Co., common ‘year-end)__ 
Continental Casualty Co. (quar.)_-_---_-- 

SES RES pall SF I a ES AE 
Continental Gin Co., 442% pfd. (quar.)_-_~ 
Cook Paint & Varnish, common (quar.)____ 

Extra 
$3 prior preferred (quar.)-.-.-..~____- 


Coro, Incorporated (increased quar.) ..-_-~ 

RE ERAS A: SEE. * SUE AY TP 
Coriugated Paper Box Co., Ltd.— 

Gap, Spenerete . eee. )...n 2 iis 
Crampton Manufacturing Co. (quar.)_____~ 
Crane Company, common (quar.)_..--____ 

REE OS HR > Sra a 

3%% preferred (quar.) _........_.....__ 
Cribben & Sexton Co.— 

4%% convertible preferred (quar.)__._ 
Cm I hn oe 
Crompton & Knowles Loom Works— 

a TN 

6% preferred (quar.)____- rete eel Dereece.. eae 
Crown Capital Corp., class A (qauar.)_.._-_ 
Crown Cork & Seal Co., common (year-end) 

$2 preferred (quar.) _____.-___.._______- 
Crown Drug Company, common (increased) _ 
Crown Zellerbach Corp., $4.20 pfd. (quar.)_- 

$4 convertible 2nd preferred (quar.)__-_~ 
Crow’s Nest. Pass Coal Co., Ltd. (s-a)__---- 
Crum & Forster, 8% preferred (quar.)_ ~~ 
Crum & Forster Insurance Shares Corp.— 
7% preferred. -(eer.).... 
































Per 
Share 


t75¢ 
t+75c 
t75c 


+50c 
$50c 
2c 


315c 
t15c 
120c 
t25c 


$$1 


t75¢c 
50c 
50c 
75c 
75c 
75c 
15c 
$1.25 
boc 


90c 
250 
25¢ 
$1.25 


15c 
15¢ 


$1.12% 
15c 

25c¢ 
12+ec 
12%c 
$1.12% 


$3.50 
75¢ 


$3.75 
25c 
50c 
Tic 
$2 
35c 
$1 
$1.50 


$1.75 
$3 


$1.25 
20c 


87'2e 
50c 


31%c 
75c 


$1.50 
$13.20 


#25c 
874c 
87ec 

25c 
50c 
20c 
75c 
50c 
50c 
$1 
20c 
$1.25 
$3 
$61.50 
60c 
55c 
56 Yac 


t20c 
25c 


$1.50 
$2 


$1.75 


When Holders 


Payable of Rec. 


1- 2 
4-1 
7-1 
12- 2 
12- 2 
12-20 


12-15 
12-15 
12-16 
12-1 


11-20 


1- 2 
11-30 
11-30 
11-23 
11-23 
11-30 
12- 2 
12- 2 
lz- 1 


12- 1 


11-30 
11-30 
11-29 


12-14 
12-14 


1-1-47 
12-10 
11-25 
12-10 
12-10 

1- 2 


12- 2 
12- 1 


12-16 
12- 2 
11-22 
12-14 


2-1 
12-1 
12-1 


12- 2 


2-15-47 
1-2-47 


12- 1 
12- 1 


12- 2 
12- 2 


12-16 
12-16 
12-16 
12-16 
12-16 
12-16 
idm A 


12-31 
12- 2 
12- 2 
12-30 
12- 2 
12-1 
12- 1 
12- 1 
12-1 


12- 6 
12- 6 
12-13 


12- 2 
12-15 
12-15 


12- 1 
12- 1 
12- 2 


1- 2 
12-23 


1- 6 


12-16 
12- 2 
1- 2 


11-26 
12- 2 


11-25 
11-30 

1- 2 
11-20 
11-20 
19°31 
12-20 
17-16 
12- 2 
12-16 

1- 2 
11-30 

1-17 
11-30 
11-26 


11-26 


12- 2 
11-27 
12-23 
12-23 
12-16 


12-1 
12-12 


11-18 

1- 2 
11-30 
12-2u 
12-16 
12-16 
12-1 
12-1 
12- 2 
12-31 


11-30 


12- 2 
2-28 
5-31 


11-1 
1l- 1 
11-21 


11-25 
11-25 
12- 2 
11-20 


11-15 


12-10 
11-15 
11-15 
l1l- 9 
l1l- 9 
11-15 
ll- 9 
11-15 
il- 8 


11-15 


11-15 
11-15 
11-18 


11-30 
11-30 


12-11 
11-27 
1l- 9 
11-16 
11-16 
12- 7 


11-22 
11-15 


11-18 
11-20 
ll- 8 
11-16 


1-18 
11-15 
11-15 


11-12 


2-71-47 
12-20 


11-12 
11-15 


11-12 
11-12 


11-25 
12- 2 
12- 2 
12- 2 
12- 2 
12- 2 
dl- 1 


12-10 
11-19 
11-19 
12-16 
11-19 
11-15 
11-15 
11-15 
11-15 


11-22 
11-22 
12- 2 


11-15 
11-15 
12-10 


1l- 5 
1l- 5 
11-15 


12- 5 
l2- 2 


12- 2 


1l- 8 
11-15 
12-13 


11- 8 
ll- 1 


1l- 8 
10-30 
12-13 
1l- 4 
1l- 4 
12-13 
12-13 
11-25% 
11-15 
12-15 
12-15 
11-15 

1- 2 
11-15 
11-15 
11-15 


11-15 
11-13 
12- 2 
12- 2 
12- 2 


11-15 
11-12 


1l- 6 
11-24 
11-15 
11-26* 
11-22* 
12- 5 
11-13 
11-13 
11- 8 
12-17 


11-15 


Name of Company 


Cudahy Packing Co., 342% pfd. (quar.)--.-. 
Gees RE ee GN) wecenw wr nctinsntions se 
Curtis Publishing Co., prior pfd. (quar.) 
Curtiss-Wright, common -—-~-~~~--..------~- 

Sg SRR RR Saye 
Cushman’s Sons, Inc., 7% preferred (quar.) 
Davis Leather Co., Ltd., class A (quar.) ~~~ 

NB BOE peers 
Debenture & Securities Corp. of Canada— 

Ti cechvinisneneionaiinn 

6% preference (s-a) ....----~----........ 
Deere & Company, 7% preferred (quar.)-~- 

442% preferred (quar.) _..-.--..--~-~--- 
Delaware & Hudson Co. (quar.)...---~--~- 
Demme Air dies (6-0) 2... sccnns enon 
Dentist’s Supply of N. Y...--------------- 
Denver Union Stock Yards Oo. ‘quar.;—---- 
Derby Gas & Electric Corp. (quar.) -.------ 
Derby Oil Company (irreg.)_---.....-~-~-- 
Dewey & Almy Chemical Co., common-_-_-_-__. 

ee et ans enact ieniibiages oc iemecian inibecanmtigediie 
Diamond Match Co., common-_-_-_-_...-~---- 

6% participating preferred (s-a)..----~- 
Disston (Henry) & Sons (quar.)...--.----~-- 
Dixie Cup Co., 

BE.00 Cined & (GRE) nnacenewsnnncaseoce 
Dr. Pepper Company (increased) _....--~-~- 
Doernbecher Manufacturing Co.— 

New common (initial quar.) .....-.-----~- 

ees GRINS | oaentcteedinmnsiemen 
Dominion & Anglo Investment Corp., Lid.— 

6% preferred (qyar.) .....--............ 
Dominion Bridge Co., Ltd. (quar.)—.----.--- 
Dominion Envelope & Cartons (Western) 

Ltd., 7% preferred (quar.) ---...---~---- 
Dominion Malting, common (quar.).------ 

6% ° preferred (quar.) _-....-.-..----... 
Dominion Scottish Investments, Ltd.— 

6% -preference (accum.)—...---.-----~-- 
Dominion Stores, Ltd. (quar.).-.-.------- 

SEL cn rqiatieudhimupwninismnar tl italiane atweit 
Dominion Tar & Chemical, common (quar.) 

Guamon VIC (deer.)—...---.........-- 

Gi preferred (GOSP.) ........ccnsnccnncene 
Donohue Brothers, Ltd. (quar.)----------- 
Douglas Aircraft Oo. (year-end) -.-------- 
Dow Chemical, common-_.-_--..-...-------- 

$4 preferred A (quar.) ~....--~....~...-. 
Dow Drug Company (quar.) _----------~-~--- 
Dumont Electric Co. (quar.) _...-..-.------ 
Dun & Bradstreet, Inc. (quar.) _-._._.--_----~-- 
Dunlop Tire & Rubber Goods Co., Ltd.— 

5% ist. preference. (8-8)... -....-..... 
Eagle-Picher Company --~-~-~-~---~-------- 
East St. Louis & Interurban Water Co.— 

6% preferred (quar.) __....--.---------- 

7% preferred (quar.) ._..__.------~.._.-- 
Eastern Air Lines, Inc. (s-a)--.--.-------- 





<<< 


Eastern Massachusetts Street Ry. Co.— 

6% ist preferred (quar.)._.-..------~--- 
Eastern Racing Assn., $1 preferred (quar.)_ 

$1 preferred (quar.)-~- 
Eastern Utilities Associates_...--------~-~-- 
Eaton Manufacturing Co. (quar.)..-------- 
Eddy Paper Co., Ltd., class A (quar.)_---- 
Electrographie Corp. (svoek dirvie-1a)______ 
Electrolux Corporation (year-end) ~~ ~~~. 
Ely & Walker Dry Goods (quar.)~-.-------- 
Empire & Bay State Telephone— 

4% guaranteed (quar.) ...---....--.-... 
Empire Distriet Electric Co., 5% pfd. tquar.) 
Equity Corporation, $3 conv. pfd. (accum.) 
Erie RR. Co., $5 preferred A (quar.) ----- 
Excess Insurance Co. of America_.......--- 
Faber Coe & Gregg (quar.)~..---~--------- 
Fair (The) 
Fairbanks Morse & Co. (year-end)__------- 
Fajardo Sugar Company--_-.-------------- 





Faistatf Brewing Corp. (quar.)__-.------- 
Farmers & Traders Life Insurance, Syracuse 
3 AR 1 hte eee 
AGE citation cabiipeocnpeaee 


Federal Bake Shops, Inc. 
Federal Light & Traction— 

$6 preferred (quar.) _-.._.-------------- 
Federal Manufacturing & Engineering (quar.) 
Federal-Mogul Corp. (increased) ....----- 
Federal Screw Works (quar.) -..-----~--~-~-- 


(QURE SF -.nncnnn= 


Field & Stream Publishing (quar.)—--~---~- 
Extra -~------------------------------- 
56" Petroleum Corporation (irreg.)..---~- 


Firestone Tire & Rubber, common (extra) --- 
442% preferred (quar.)..--------~----- 
First York Corp., $2 preferred (initial s-a) 
Firth Carpet Co., common (quar.)-.------ 
6% preferred (quar.)-..---------------- 
Fishman (M. H.) Co., Inc. (increased quar.) 
Extra 
Fitzsimmons Stores, 7% preferred (quar.) —- 
Flintkote Company, $4 preferred (quar.)--- 
Ford Hotels Company (s-a) _--~---~------- 
Fort Pitt Bridge Works_..-----~.~----~---- 
Franklin Simen, 442% conv. pfd. (quar.) ~~ 
Freeport Sulphur (quar.) ___-.------~--~---- 
Fruehauf Trailer, common___- ~.-~-~~----.- 
4% preferred (quar.)_---.~~-------~----- 
General Cigar Co., 7% preferred (quar.)--- 
General Dry Batteries, Inc...-...----~----- 
General Finance Corp.— 
4% preferred series C (initial) -..------- 
6% preferred A (s-a)------------------- 
6% preferred B (s-a)_--- fa 
General Industries, 5% preferred (quar.)-- 
General Mills, 3%s% conv. pfd. (quar.)_--- 
General Motors Corp., common_-_-_--------- 





$5 preferred (quar.) __.._.-------------- . 


General Outdoor Acivertising, common--_-_- 
Genesee Brewing, class A.---------------- 

I I a onl ecb shinier a nae ane 
Georgia RR. & Banking Co. (quar.)------ 
Gerrard (S. A.), preferred (s-a)----------- 
Gillette Safety Razor Co., (quar.)--------- 

Extra 
Globe Oil Co., Ltd......-.----------------- 
Goebel Brewing Co. (quar.)_-------------- 


Goodyear Tire & Rubber— 
Common (increased quar.) __.------~---- 
Special ~~.-.---.._----~--------------- 
$5 preferred (quar.) _____-~------------ 
Golden State Co., common (quar.)-_-------~- 
4% preferred (quar.) _----------------- 
Gordon Mackay & Stores, Ltd.— 
Giass A (quar.) ...-------.--~--.------- 
Glass B (quar.)..-.-------------------- 
Gossard (H. W.) Co. (year-end) -—~_-------- 
Graflex, Incorporated, common-___--------- 
5% preferred (s-a) -----------.---------- 
Grand Union Company (special) —--------- 
Great Lakes Plating (quar.) _------------- 
Extra 
Great Northern Ry. Co., preferred_.------- 
Griesedieck-Western Brewery, com (irreg.) - 
54% convertible preferred (quar.)—---~- 
542% convertible preferred (quar.)~-~---- 
Griggs Cooper & Co. (quar.)-----~---~---- 


Per 
Share 
87'¥ec 

75¢ 
76c 
50c 
50c 
$1.75 
t374%e 
tl7‘eec 


+$5 
$2.50 
35¢ 
$1.12% 
$1 


25c 
50c 
puc 
35c 
50c 
35c 
35c 
37%ec 
75¢ 
T5c 
25¢ 
62%ec 
45c 


15¢ 
100% 


$1.25 
430c 


t8742e 
t25c¢ 
$1.25 


t50c 
t25¢ 
tT*%e 
t25c 
t25c 
t25c 
t25c 
$2.50 
75¢ 
$1 
15c 
15¢ 
50¢ 


162%2c 
30c 


$1.50 
$1.75 
25c 


$1.50 


$1.50 
25c 
?5r 
50c 
715c 
t25¢ 

10% 
15¢ 
25¢c 


$1 
$1.25 
15¢ 
$1.26 
0c 
50c 


t12%c 
t12%c 
50c 
30c 


3436c 
343ec 
25c¢ 





When Holders 
Payable of Rec. 


11-15 
11-23 
1-1 
12- 5 
12- 2 
12- 2 
12- 1 
12- 1 

2 

2 

2 


12-2 
11-23 
1-15 
1-15 
12- 2 
12- 2 
12-10 


12-31 
12-70 


12- 2 
12- 2 
12-16 


12-23 


12-16 

1-1-47 

4-1-47 
11-15 
11-25 
12-15 
li-vu 
12-16 
11-27 


12- 2 
12- 1 
12-1 
1Z- 1 
11-15 
12- 2 
12-12 
12- 2 
12- 2 
11-30 


1- 2 
4-1 
12-23 


12- 2 
11-30 
12-10 
12-16 
12-16 
12-16 
11-23 
11-20 
12-1 
1- 2 
12- 
12- 
12- 
12- 
13- 
12-1 
12-1 
12- 
12- 
12- 
12- 
12- 
12- 
12- 


11-25 
11-25 
T7198 
12-28 
12- 1 
12-10 

2- 1 
12-12 

1- 1 

1-1 

1-15 
11-30 
12-25 
12-12 
12- 1 
12-12 
12-12 
12- 2 


PND NHK DOM - MN 


12-16 
12-16 
12-16 

1-15 
12-31 


12-14 
12-14 
12- 2 
12- 1 
12- 1 
11-29 


1- 2 
12- 9 
12-18 
12- 2 
3- 1 
12- 2 


11-1 
ll- 2 
12- 6 
11-15 
11-14 
11-18 
11-15 
11-15 


12-23 
12-23 
ll- 8 
12- 1 
11-29 
12-20 
11-11 
ll-i+ 
11- 6 
ll- 5 
11-30 
11-30 
11-14 
2-7 
12-10 
11-25 
12-10 
11-21 


12- 6 
11-20 


11-15 
10-31 


11-1 
12-3 
12-31 


11-1 
11-16 
11-16 
1- 2 
i- 2 
1z- 2 
11-15 
ll- 8 
1- 2 
1- 2 
11-21 
11-15 
11-20 


12-168 
11-27 


11-12 
11-12 
11-21 


12- 8 


12- 2 
12-20 
3-20 
11- 7 
1l- 6 
11-15 
11-1 
11-12 
11-12 


11-20 
11-15 
11-15 
11-15 
11- 8 
11-15 
11-30 
11- 9 
11-15 
11-16 


12-16 
3-15 
12- 6 


11-16 
11-15 
11-29 
12- 2 
12- 5 
12- 5 
11-12 
l1- 5 
11-1 
12- 
11-18* 
11-18* 
11-15 
11-15 
11-26 
12-10 
11-30 
11-15 
11-15 
11-15 
11-20 
11-20 
11-13 
11-20 


11- 9 
11-9 
14. 
12-20 
1l1- 8* 
11-14 
1- 6 
11-19 
12-15 
12-15 
1- 2 
11-25 
10- 8 
11-15 
11-15 
11-21 
11-21 
11-20 


11-15 
11-15 
11-15 
12-26 
12- 9 * 


11-15 
11-15 
1l- 7 
11-12 
11-12 
1l- 8 
12-20 
12-20 
11l- 8 
12- 5 
11-15 
2-14 
11-20 


a Laclede Christy Clav 
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lwame of Company 


Grumman Aircraft Engineering 
Gull Vil Curporation (quar.)_...._________ 

Special 

Hackensack Water Co. (increased) 
Hajoca Corporation (increased quar.) ____ 
Ma@ie Brothers Stores, Inc. (quar.)...._-~-_ 
Halinor Mines, Ltd. (year-end) 
Hamilton Cotton Co., Ltd. (quar.)_..____- 
Hamimermill Paper Co., common 

4%4% preferred (quar.)___ 

Soe presrreda (euar.) ......._.._........ 

sek. oornsudactuiing Co.— 

Preferential participating (quar.)...~-- 
Hamilton Watch Co., common (quar.) 

4% cOnvervuble preferred (quar.)_...---~- 
Hancock Oil of Calif., class A (quar.)----- 

Extra 
EEN SSR ea NT ee 
Extra 

Class A (stock dividend payable in A stock) 

Ciass B (stock dividend payable in A stock) 
Hanley (James) Company, common (quar.)-— 

ee i a ana ne 
Hanna «(M,. A.) Company, com. (year-end) 
Harbison-Walker Refractories, com. (quar.) 

GE 2 ioe 
Haruisc.uieger Corporation, common (quar.) 

6% preserred (quar.) .._............_... 

S% 2nd preferred (quar.).._......._--~. 
Hawaiian Pineapple Co. (irreg.) __-__----~-- 
444@ytiaw weap. vt America... _-- o 

Additional! 

Hazel-Atlas Glass Co.— 
New common (initial 
Hendry (C. J.) Co., 542% 
Heicuies Cement Corp., 

Extra 
Heyden Chemical Corp., common (quar.)-_— 

342% preferred A (quar.)_-._____.______ 
Hibbard, Spencer & Bartlett & Co. (monthly) 

Monthly 

Montuuy — 

Hires (Charles E) “Company 
Hoiiman nadio Corp.____ 

Holly Stores, Incorporated__ 
Muar ee ree a) & Co.— 

Rl class A (quar.)__ 
Holt Renfrew & Co., Ltd.— 

7% ys....red (accum.,) - 

Hooker Electrochemical, common (quar.)___ 
$4.25 preferred (quar.) .......__-_______ 
Horn & Hardart Co, (N. Y.)— 

SO - -preserred (quar.) ........_......_...._ 
Household Finance Corp., common (quar.)-~ 

i3%% preferred (quar.)_....._._._._.________ 
Houston tignting & Power (quar.) 

Howard Stores Corp., common (increased) __ 
Extra 

4% % preferred (quar.) 

Huasun buy Mining & Smelting Co., Ltd.— 

Increased 
Hudson Motor Car Co. (quar.)___-________ 
Huason Purp & Paper, 5% ptd. A (quar.) 
Humble Oil & Refining Co. (increased) 
fiUmsiuci-nuss Fibre, 6% preterred (quar.)__ 
Huntingtcn Water, 6% preferred (quar. )_ 

7% preferred (quar.) 

HButtig oush & Door Co.— 

5% prefszred (quar.) 
Idaho +°wer Co. (increased qu AY.) 
Illinois Municipal Water, 6% pfd. 
Sebesived san &YU. (QUar.) 

ew. common (quar.)_........._________ 
Imperial Chemical Industries, Ltd.— 

American CDeposit receipts ordinary shares 

‘interim) 
Imperial Oil Co., 


i asticnnateeuiens 
preferred (quar.) 
common 


(quar. ). BES ae hs 








(quar.) __ 


Indiana Steel Products OS llc ic eal 
industrial Brownhoist (initial quar.) 
Industrial Rayon Corp. (quar.)_.___________ 
Ingersoll-Rand Co. (quar.)_...-_-- =, 
Inland Steel Co. (year-end) 
International Business Machines (quar.) ___ 
Attics ssuuuvsial Educational Publishing Co.— 
$3.50 wveferred 
International Harvester Co., common (quar.) 
Year-end 
(quar.) 
Entertiational Metal Industries, Ltd.— 
Common A (quar.) 
442% preferred (quar. )- 
Inbarupslona’ Nickel Co. of ‘Canada 
International Petroleum Co.. Ltd.___._____ 
Internaticnal Products Corp. (increased) —_ 
International Silver Co. (increased) 
Year-end 
International Textbook Co. era ae NS ST a 
dnter- 2°l Utilities Corp. (qyua: 
Interstate Natural Gas (year-eud). 
Liter... verporation 
Investment Foundation, Ltd.— 
6% convertible preferred (quar.) 
Iowa Pubiic Service. common (quar.)______ 
$3.75 preferred (quar.) 
frou r'ircauan Manulacturing Co.— 
Commer quar.) 
Jaeger Machine Co. (year-end) 
Jantzen Knitting Mills, 5% pfd. A (quar.)_ 
gees aee.ce.- (enise.) os 
Johnson & Johnson (extra) 
Jones & Laughlin Steel, common (quar.)___ 
5% convertible preferred m Gper.) 
Kawneer Company 
Kayser (Julius) & Company 
Kenis Restaurant & Baking— 
542% preferred (quar.) 
Kentucky Utilitits— 
7% junior preferred (quar.)___.__-_____ 
Kinney (G. R.) Co., Inc., common 
$5 prior preferred SINED ichiinunstnts snoanispstiines 
Klein wv Emil) Co. (quar.)_..-- 
Stock dividend 
Knickerbocker Fund— 
Beneficial interest shares (irreg.) 
Knudsen Creamery Co., common 
“'@0c preferred (quar.)_....._____________ 
Stock dividend (subject to stockholders’ 
approval) 
Koehring Company (quar.)_._.___________ 
Kreoge «3. 5S.) Company (quar.)___________ 
. Extra 
Kress & Company 
Kroenile: ‘Mig. Co., 4¥2% preferred (quar.)__ 
Kroger. Company, common acta tiischcomasents 
Extra __ Sim are 
6% .1ist preferred (quar.) _ pI ES 
7% 2nd preferred (quar.) 
Kut Kwick Tool Corp 
La France Industries, 6% ptd. (accum.)____ 
La Salle Wines & Champagne, Inc.— 
Increased _ 








Products 
Lake of the Woods Milling Co., ‘Ltd.— 
Common (increased quar.) 
Extra 
1% 


preferred (quar.)_..2__...---_- 


Per 
Share 


50c 
25c 
25c 
85c 
75¢c 
25c 
t15c 
t22%ec 


$1.06 % 


t75¢c 
10c 
31 Yc 
50c 
$1.50 
$1.50 
$1.75 


$1.25 
45 
$1.50 


Z9C 
12%ec 


3% 
$25c 
t10c 

62'4ec 
15c 
50c 
$1.50 
70c 
$1.50 


30c 
65c 
40c 
$1.75 


£40c 


SOE A 


87lec 
25c 
$1.25 
25c 
5% 


30c 


40c 
15c 


300% 
25¢ 
4uc 

$1 

50c 
$1.1242 
50c 

50c 
$1.50 
$1.75 
2c 
$1.50 


12'%c 
25c 
t40c 


t40c 
$1.75 


When Holders 


Payable of Rec. 


11-29 
12-10 
12-10 
12- 1 
12- 2 
12- 2 
11-30 
12- 2 
12-10 
1- 2 
1- 2 


12-28 
12-14 
12-14 
12- 1 
12- 1 
12- 1 
12- 1 
12-30 
12-30 
11-30 
11-30 
12-11 
12- 2 
1-20 
1- 2 
1- 2 
l- 2 
11-25 
LZ-si 
6-27-47 


1- 2 
12-15 
11-30 

1- 2 
12- 2 
12- 2 
11-29 
12-27 

1-31 
12- 2 

1-20 
11-21 


12-1 


1-15 
11-29 
12-27 


12- 2 
1-15 
1-15 

12-10 

12- 1 

12- 1 

12- 1 


12-19 
12- 2 
12- 1 
12-10 
11-30 
12- 2 
12- 2 


12-30 
11-20 
12-1 
11-20 
11-20 


12- 7 
12- 2 
12-31 
12- 2 
1l- 7 
12-11 
12- 2 
12- 2 
12-10 


12-16 

1-15 
12-20 
12- 2 


11-18 
11-15 
11-15 
11-14 
11-15 
11-15 
1l- 8 
11-11 
11-20 
12-14 
12-14 


12-18 
11-22 
11-22 
11-15 
11-15 
11-15 
11-15 
11-15 
11-15 
11-13 
11-13 
11-30 
11-12 
1- 6 
12-21 
12-21 
12-21 
11-15* 
12-10 
6-10 


12-13* 
11-30 
1l- 1 
12-15 
11-14 
11-14 
11-19 
12-17 
1-21 
11-15 
12-20 
11-14 


11-21 


12-31 
11-1 
12- 6 


11-12 
12-31* 
12-31* 
11-20 
11-16 
11-16 
11-16 


11-19 
1l- 7 
11-20 
ll- 9 
11-15 
11-12 
11-12 


12-23 
1l- 8 
11-15 
11-1 


10-22 
1l- 1 


Name of Company 
Lake St. Johh Power & Paper Co., 
Quarterly 
Extra -_ 
Lake Shore Mines, Ltd. (quar.) faded 
Lakey Foundry & Machine Co. (irreg.)-~~~ 
Lamson & Sessions, $2.50 preferred (quar.) 
Lamston (M. H.), Inc., 
Lane Bryant, Inc., new common (quar.)-__- 
Lane-Wells Company (quar.)-~~~ ee : 
Lanston Monotype Machine (quar.) Seedniguiiinitons 
Lawyers ‘litie lnsurance. o% pid, (S-a)_--- 
Le Tourneau (R. G.), Inc., com. (quar.)_ _- 
$4. wreteened. (auer.) .......-~- 2s. 
Lee Rubber & Tire (extra) - 
Lehigh Coal & Navigation 
Leland Electric Co., 5% conv. 
Lite Savers Corp. (year-end) 
Liggett & Myers Tobacco, common (quar,)~- 


pfd. (quar.)— 


Lincoln Service Corp., 
Extra 
6% participating preferred (quar.) _ aides 
Extra Se ae Se 

7% prior preierred ere 
Link-Belt Company (quar.)-----_---.-.---- 
Lion Oil Company (increased quar.) _---~~ 
Lionel Corporation (quar.)----..-.--.-_-- 

Extra 
Liquid Carbonic Corp., common (resumed) ~~ 

3%% preferred (quar.)_.............-.. 
Little Long Lac Gold Mines, Ltd. (annual)-— 
awittie Miami RR, Co.— 

UT oe aera 7 

Original capital 

Special guaranteed (quar. )-.-----.-.._ aii 

Special guaranteed (quar.)_._..--.-___ seas 
Loblaw Groceterias, Inc. (quar.)_--.--.-_--~ 
Loblaw Groceterias Co., Ltd., class A (quar.) 

Extra 
Class B 
Extra 
Lock Joint Pipe Co., 8%4 preferred (quar.)-— 
tame ‘Bter Gee O6.. (QUnt.).<.2.....-endce 
Long-Bell Lumber Co (Md.), com. A (accum.) 
Long-Bell Lumber Co. (Mo.) (year-end )- 
Longhorn Portland Cement-— 
See Seeeerres (GURl.) Web ict eeun 
Extra 
Lord & Taylor, 6% ist preferred (quar.)___ 
Louisville & Nashville RR. Co. (quar.)—..-. 
Ludlow Manufacturing & Sales (quar.)__~ 
Lukens Steel Co. (resumed) 
Lynchburg & Abingdon Telephone (s-a)-_-_-- 
Lyon Metal Products (quar.)_-.--.----. - 
M. J. & M. & M. Consolidated 
MacFadden Publications, Inc.— 

$1.50 participating preferred___-_._~ 
Mackintosh-Hemphill (quar.) 
Maclaren Power & Paper Coc., 

+ er 
Macwhyte Company 
Madison Square Garden Corp. 
Magnavex Company —.........-....__..-_- 
Mahon (R. C.) Company 
Majestic Radio & Television Corp.— 

542% convertible preferred 
Mallory (?. BR.) & Co., Inc. (quar.) ........ 

Year-end 
Manhattan Shirt Co. 

Extra 

Extra 
Marconi International Marine Communica- 

tions, Ltd.— 

American deposit receipts (interim) 
Marine Magnesium Products 
Masonite Corporaticn (quar. )__-~- 
Massachusetts Investors Trust (Special )_ 

Year-end 
May Department Stores, common (quar.) —_- 

SE.98 peeterved (quar.) ..66..6....2 Lie 

$3.40 preferred (initial quar.)_.._..______ 
McClatchy Newspapers, 7% pfd. (quar.)_— 
McColl-Frontenac Oil, Ltd 
McCord Corporation (resumed) 
McGraw-Hill Publishing 
Mcintyre Porcupine Mines (quar.)--..__-_ 

Extra 
McKesson & Robbins, Inc., common (quar.) 

aS fh Ee UE eee cae 
Mead Corporation, common (quar.)_..._--_ 

Extra 

$2 2nd preferred (quar.)--.-----___-____ 

4%% preferred - (quar.) .............__.. 
Meadville Telephone Co., 5% pfd. (s-a)__ 
Merrimac Hav, 8% preierred 
Merritt-Chapman & Scott— 

642% preferred A (quar.)_---_---________ 
Metal Textile Corp., $3.25 partic. pfd. (quar.) 
Metal & Thermit Corporation, com. (quar.) 

7% preferred (quar.)__-_--~- 

Metropolitan Edison, 3.90% preferred (quar. ) 
Michigan Consol. Gas., 434‘%e pfd. (quar.) 

Michigan Pubiic Service Co. (increased quar.) 
Michigan Steel Tube Products (resumed)___ 
Mickelberry’s Food Products (quar.)_ ____ 

Extra 
Mid-Continental Petroleum 

$1 prior preterred 
Midwest Oil Co., common 

8% preferred (s-a) 

Participating 
Minneapolis-Honeywell Regulator Co.— 

Common (quar.) ____ renee ee SS 

3.20% convertible preferred A (quar. fect 
Minneapolis & St. Louis Ry— 

Stock dividend 
Mission Appliance Corp 
Mission Corporation 
Missouri-Kansas Pipe Line Co. 

Class B 
Missouri Public Service 
Missouri Utilities Co., common (quar.)_____ 

S& : preferred  (quar.) ..... 
Modern Containers Ltd., class A (initial) ___ 
Mohawk * Carpet Mills 
Monarch Knitting Co., Ltd., com. (irreg.) __ 

6% ‘preference (quar.)_......_..________ 
Moneta Porcupine Mines, Ltd. (interim) _—___ 
Monsanto Chemical Co 
Montreal Cottons, Ltd., com. (increased) ___ 

7% preferred (quar.) igor ainsi sa-spibapeiliAtipaiadaciarseren 
Morgan (J. P.) & Company (quar.) 

Morrts. Pian Insurance Society (quar.) 
Motor Finance Corporation (quar. ) 
Mctor. Wheel Corporation (quar.) 


Mount Diablo Oil Mining & Development— 
Quarterly 
Extra 
Mountain Fuel Supply 
Mountain Producers Corp. 
Muncie Water Works, 8% ovrefcrred (quar.) 
on Line, Inc., $4 preferred A (quar.)__ 
preferred ed) Ree ETE Ooh 
$4 preferréd C (accum.)-._..__.__._.__-_ 
Murphy (G..C.) Company “(quar.) - Xs Jtaeliaticanichns 
Muskegon Motor Specialties 
$2 class A (quar.)_---._ 


com. (quar. )_ 


(quar. oe FP eel 
I) aka 


PET. } ncieuicsiimanannan 


(irreg.)___- 








Per 
Share 


t50c 
$$1 
$18¢ 
15c 
62%ec 
10c 
25c 
25c 
25c 
3 
25c 
$1 

$1 
50c 
31%c 
$1 
75c 
$1 
75c 
$1 
25c 
50c 
37%ec 
50c 
87 %ec 
50c 
50c 


$1.25 


le 

30c 
25c 
$1.25 
$25c 
50c 
t15c 
$$1.25 
r2c 
25c 
t14c 
143 %c 
$2 

$1 
25e 
30c 


lc 

le 
30c 
30¢ 
$2 

$1 

$1 

$2 
374¥%ec 


50¢ 


When 


Holders 


Payable of Rec. 


1-15 
1-15 
12-14 
12- 9 
1- 2 
11-30 
12- 2 
lZ-lbd 
11-30 
lv-o!4 
12- 1 
12- 1 
12-16 
12- 5 
12- 1 
12- 2 
12- 2 
12- 2 
12- 2 
12- 2 
12-12 
12-12 
12-12 
12-12 
12-12 
12-1 
12-16 
11-30 
11-30 
12-1 
12- 1 
12-16 


19-10 


12- 2 
12-14 
12-14 
12-14 
12- 2 
31-20 
12-10 


12- 3 
12-3 
12- 9 
12-14 
12-16 
11-30 
11-30 
11-30 
12- 2 


11-30 


12-23 
12-23 
11-14 
11-25 
12-21 
11-15 
11-15 
11-27 
11-20 
12-21 
11- 9 
11- 9 
12- 2* 
11- 4 
11-23 
1l1- 1 
11-12 
11-12 
11-12 
11-12 
11-30 
11-30 
11-30 
11-30 
11-30 
ll- 2 
11-29 
1l- 9 
ll- 9 
11-15 
11-15 
11-25 


11-22 
2-24 
li-ze 

ah sy 
ll- 8 
1l1- 
1l- 
ll- 
1l- 
12-21 
11-22 
11-12 
1l- 2 


11-20 
11-20 
11-16 
1l- 1 
12- 7 
11-20 
12-14 
11-30 
10-23 


12-20 
11-15 
11-16 
11-16 
11- 9 
11-15 
11-25 
11-30 


11-15 
11-22 
11-22 
11-12 
11-12 
11-12 


10-31 
12- 2 
11-16 
11-15 
11-15 
11-15 
11-15 
11-15 
11-29 
10-31 
11-30 
11-22 
1l- 
11- 
12- 
le 
11- 
11- 
1l- 
1l- 
12-15 


11-15 
11-20 
12- 2 
12-10 
12- 5 
11-20 
11-15 
11-27 
11-15 
11-15 
ll- 1 

1- 4 
11-15 
11-15 
11-15 


11-25 
11-20 


11-1 
11-27 
11-15 
11-29 
11-29 
11- 8 
11-15 
11-15 
12-20 
11-22 
11-30 
11-30 
1h-15 
11- 9 
11-15 
11-15 
11-30 
11-26 
11-15 
11-22 


11-15 
11-15 
11-18 
11-15 
12- 2 
11-15 
11-15 
31-15 
11-15 


11-15 


Name of Company 


Mutual Chemical Co. of America— 

6% preferred (quar.)...-. 2... 

Nash-Kelvinator Corp. — 

National Acme Co 

National Automutive Fibres 

National Biscuit Co., 

7% preferred 

National By-Products, Inc. (extra) 

Nafiona! Cash Register (year-end) 

National Casket Co., Inc., $7 pid. (quar.)__ 

National Container Corp., common (quar.)-—— 

National Cylinder Gas, common (quar.)___ 

Mates . ai. ¥ 
4%4% preferred (quar.) _____ ech telidid ceteaniatasiaaaity 
National Dairy Products Corp.— 
Increased quar. 
Extra 

National Drug & Chemical, 
60c convertible preferred 

National Folding Box, common 

National Gypsum Co., $4.50 pfd. 

National Lead Company— 

7% preferred A (quar.)_ 

National Linen Service Corp., com. (quar.)— 
a 5 eee ee eee 

National Oil Products__ = 
Stock dividend - ee 

Natioual ruuips Curp.— 

6% prior preferred (quar.) _......... 

National Tea Co., com. (increased quar.) —_ 

Extra ee ra dtn 

National Terminals Corp. 

Natomas Company 

Nazareth Cement Co., 
7% preferred. (s-a)__ 

Nebraska Power Co., 6% 
7% preferred _ 

Newmont Mining Corporatic on 

Niagara Lower Arch Bridge, 
Extra 

Neisner Brothers, 
Extra ...< 

New England Lime Cu., common (iuivial) —— 
Non-assented $3 rreferred (accum.)—-_-. 

New Jersey Zinc (year-end) 

New. York Air Brake : 

New York Shipbuilding Corp.— 
Participating stock (non-voting) 
Founders stock (voting) —— 

New York State Electric & Gas Corp.— 
S.10%. DPESTOrTOR. . (GURP.) ncccnckctcctine 

Newport News Shipbuilding & Dry Dock ___ 

Noranda Mines, Ltd. 

Norfolk & Western Railway Co. (quar,.)__. 

North American Co. (stock dividend) — 

One share of Pacific Gas & Electric com- 
mon ior each 100 shares held 

North River Insurance Co. (N. Y.) 

Northwest Bancorporation 

Northwestern Public Service— 

Bi” Re Mle hice ictice te cn enttuicwe 
6% preferred (quar.) 

Norwich Pharmacal Co. 
Extra 

Nova Scotia Light & Power, 
6% preferred (quar.) 

Nu-Enamel Corporation. new com. 

Oak Manufacturing Co. (qnar.) 

Oberman & Company Cinitial)___~_ 

Ogilvie Flour Mills, Ltd., common (quar. a 
7% preferred (quar.) __- 

Ohio Ou seeane ESE Lice Sl Rita eer ES 
Extra  _ . 

Ohio Power Co., “4% preferred (quar. Pccess 

Ohio Service Holding Corp. (year-end) 

Oliver Corporation (irreg.) _._._-.--..-.-... 

Oklahoma Natural Gas— 

Stock dividend 

Ontario Manutacturing - 

Ontario & Quebec Ry. Co. 

Orpheum Building Co. (increased s-a). 

Outboard Marine & Manufacturing (irreg.)— 

Ox Fibre Brush Co. (monthly) 

Oxford Paper Co., $5 vrefererence (accum.) 

Oxford Radio Corporation (initial) _.._...~- 

Package Machinery Co. (initial) 

Pacific Lumber Co.__- 

Panhandle Eastern Pipeline, ‘conimon_ 
4° preferred (quar.) 

Paramount Pictures, Inc. 
Extra 

Parker Pen Company (quar.) 

Parkersburg Rig & Reel, common (quar. tee 
$4.26 preferred (quar.)_....--.--...--.. 

Parmour Porcupine Mines (interim) 

Pato Consol. Gold Dredging, Ltd. (interim)-_— 
Extra — 

Paton Manufacturing Co., 
7% preferred (quar.) 

Paul (Peter) Company, new common 

Peabody Coal Co., 6% ‘semnacanndle (accum.,)— 

Peck Stow & Wilcox Co._ 

Peerless Cement Corp 

Penninsular Seiaaer Wheel__-_- Nie 

Peninsular Telephone, common (quar.)---- 
Common. (GUSr.) . .....n nce ceswnnene ne ni 
$1. preferred: (quar:)—................._........ 

Pennsylvania Electric, 4.40% pid. B (quar.) 
9.7%: preferred C. (quar.) ................ 

Pennsylvania State Water, 7% pid. (quar.)_ 

Pennsylvania Sugar Co., 5% preferred... 

Peoples Gas Light & Coke (quar.)___---~-~-~ 

Peoples Telephone, 4%2‘s preierred_____- a 

Perfex Corporation, 4%‘ pfd. (ouar.) ~~~ 

Perkins Machine & Gear, 7% pfd. (quar.)-— 

Pfaudler Co., 6% preferred (final) 

Common (irreg.) 

Pfeiifer Brewing Co 
Extra 

Philadelphia ‘Electric Co., common 
$1. preference (quar.) .........---....-.-- 

Philadelphia Suburban Transportation— 
— 


Ltd. (initial) _ 
(initial quar. we 


(quar. bide: 


preier red_ an’ 


(quar.) ) 
Ltd. (quar.) 
new com. (initial quar. * 


quar.) — 


Rene <5 keh 


Lud.-— 
“ (initial) 


(increased quar, ) 


Lid., com. - (quar. ) 


Philadelphia Suburban Water, common---_- 
$3.65 preferred (quar.) -...-------~------. 
Phillips Petroleun: Co. (auar.) ~~ ---.----+- 
Phoenix Hosiery Co. (initial) 
Pillsbury Mills, Inc., com. (increased quar.) 
$4 preferred - (quar.) __.._--------------- 
Pinchin Johason Co., Ltd.— 
American deposit receipts for Ordinary 
registered r+interim) 
Pitney-Bowes (increased quar.) _._-.---~-- 
Extra 
Pittsburgh Bessemer & Lake Erie RR.— 
6% preferred (s-a) 
Pittsburgh Coke & Chemical— 
$5 convertible preferred (quar.) __._.---~- 
Pittsburgh Steel Co.— 
542% prior preferred (accum.)_.--------~ 
Plymouth Oil Co. (stock dividend) 
Quarterly 


Poor & Company— 


$1.50 class A preferenc2 (quar,)--------.~ 


Class B 


Potomac Electric Power, 542% pfd. (quar.) 
6% preferred (quar.) _...__........--.---- 


Per 


When 


Holders 


Share Payable of Rec. 


$1.50 
124’ec 
50c 
15c 
30c 
$1.75 
50c 
25c 
$1.75 
50c 
20c 
10c 
$1.07 


45c 

10c 
t17c 
t15c 
50c 
$1.12%2 


$1.75 
10c 
$1.12% 
40c 

2% 


$1.50 
25c 
25c 
25¢ 
50c 
50c 
$3.50 
$1.50 
$1.75 
37 lec 
{50¢ 
t50c 
20c 
20c 
25c 
$2i 
$1 
50c 


75¢ 
75¢c 


$1.27%2 
50c 

+$1 
$2.50 


40c 
$1 


R% 
12%c 
10c 


$1.50 
$1.25 


$1.37%2 


25c 


37%2c 
25c 
$1.37% 
$1.50 


12-28 
12-27 
11-20 
12- 2 

1-15 
11-30 
12-14 
12-20 
12-31 
12-10 
12-10 
12-10 
12- 1 


12-10 
12-10 
12- 2 
11-30 
12-14 
12- 2 


12-14 
1- 2 
l- 2 

12-18 

12-18 


1-31 
12- 2 

1- 2 
11-30) 
12- 2 
12-16 
12-16 
lz- 2 
12- 2 
12-16 
12-10 
12-10 
12-15 
12-15 
12-15 
1-2-47 
12-10 
12- 2 


11-21 
11-21 


12-1 
12- 2 
12-14 
12-10 


1- 2 
12-37 
11-25 


12- 2 
12- 2 
12-10 
12-10 


12- 2 
12- 7 
12-16 
12- 2 

1- 2 
12- 2 
lz-14 
12-14 
12- 2 
12-10 
12- 7 


11-29 
11-25 
12- 2 
12-10 
11-25 
11-27 
12- 1 
12-23 
12- 2 
12- 2 
12-14 
1- 2 
12-27 
12-27 
11-29 
12- 
12- 
12- 
12- 
12-16 
12-16 
12- 1 
12- 2 
12- 2 
12- 2 
11-15 
1-1 
4-1-47 
2-15-47 
1 


12-1¢e 
12- 5 
1l- 6 
11- 8 
12-10 
11-12 
11-30 
12- § 
12-14 
11-15 
11-12* 
11-12* 
10-22* 


11-19 
11-19 
1l- 8 
1l- 2 
12- 7 
11-18 


11-25 
12-14 
12-14 
12-10 
12-10 


1-21 
11-10 
12-16 
11-15 
1ll- 9 
11-29 
11-29 


11-29 
11-30 
11-30 
11-30 
11-30 
11-15 
11-15 
11-20 
11-15. 


11- 9 
1l- 9 


11- 8 
11-15 
11-15 
11-14 


12- 3 
11-20 
ll- 9 


11-19 
11-19 
11-15 
11-15 


11-15 
11-27 
12- 2 
11-25 
11-36 
10-28 
11-14 
11-14 
1l- 7 
ll- & 
ll- 8 


11- 9 
11-15 
11-2 
12- 1 
ll- 4 
11-21 
11-15 
12-10 
11-20 
11-15 
11-29 
12-16 
12- 6 
12- 6 
11-15 
11-20 
11-20 
11-7 
11-14 
11-14 
11-30 
11-30 
11-20 
11-18 
11-15 
11-15 
10-26 
12-14 
3-15-47 
2-5-47 
1l- J 
1l- 1 
11-12 
12-20 
11-30 
11-21 
11-20 
12- 6 
12- 6 
11-29 
11-29 


11-15 
11-15 
11-12 
11-12 
11-1 
12- 5 
11-13 
1-2 


10-16 
11- 9 
ll= 9 


11-15 
11-20 


11-15 
11- 7° 
1l- 7* 


11-15 
11-15 
11-15 
11-15 
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Per When Holders Per When Holders 
Name of Company: Share Payable of Rec. Name of Company Share - Payable of Rec. Name of Company Bs = Pte A re 
Power Corp. of Canada, common (interim) -_ t20e §=612-31 ~=—-:11-22 Standard Dredging, $1.60 conv. pfd. (quar.) 40c 12-2 11-20 Visking Corp., class A (monthly) 13%¢ 12-15 12 5’ 
6% ist preferred: .(quar.) 2.-______-____ $1.50 1-15 12-20 Standard forgings Corp. (quar.)_._._______ 20c 11-28 11-16 Class B (monthly) ERD AL RE As 13% 12-15 12- 
6% non-cum. partic. preferred (quar.)—~ t75e° = 1-15 «12-20 = Standard Oil of Califormia_____..-________ 65c 12-16 11-15 Vulean Detinning Co.. common...” “== Soc. aan 2 
Prentice-Hall, $3 partic. preferred (quar.) —_ 75c 12-2 #£11-28 Standard Oil Co. (New Jersey) ~ (s-a)_.____ 50c 12-12 11+15 1% preferred (quar) aan -------- ag “i a 
ype ge nec. | oh dhe ser oe Wc 812-2 11-18 Extra ——----------~—-__.~.----__-___. $1 12-12 °11-15- Waite Amulet Mines. Lid -~-~~777777~~ Oh Ai Fa Ea 4 
Public Service Co. of Colorado— Paid out of funds received from the sale Walgreen Company common (quar.) aes 40¢ 12-12 111s 
6% preferred (monthly)_......_________ 50c 12-2 11-15 of Portland Pipe Line._..<.... 2.2512 8c 12-12 11-15 $4 preferred (quar.) aS $1 12-14 11-15 
7% preferred (monthly) -~~--.-.__-_-_-~ 58%c 12-2 11-15 Standard Oil of Indiana (quar.)___________ 37%ce 12-10 1li-11 Walker (H.) Gooderhanl & Worts, Lia ~~ - - 
5% preferred (quar.)__---_---------_-_- 41%c 12-2 11-15 tie ere ewe se mmr entionee 25¢ 4612-10 = = 11-11 New common (initial) : 730e =: 19-16—s«d:1-15 
Public Service Co. of Indiana, common-_--___ 45c 12-1 11-15 #Standard Steel Spring, common___._______ 25¢ 11-27 11-12 Warren (Northam) Corp. $3 pid. (quar) ~~~ oe 30 
3%% preferred (quar.) ....--......_... 8T¥%zc 12-1 11-15 Se eae "5c 12-2 11-12 Warren Petroleum Corp ; p oll ag quar.) -_. one , - 15. 
Public Service Corp. of New Jersey— Standard Tube Co., class B__-.---.-.-_____ 5e 11-22 11-15 Warren (8. D.) Company, com. (year-end) A ee 
8% preferred (quar.j..-..-.---------.~. $2 12-14 11-15 Stanaard Whuiesaie Phuspnate @ Acia Works, Inc.— 94.50 preferred (quar.)’ - an as 2; 
7% preferred (quar.)----------.-___-___ $1.75 12-14 11-15 I atti cianaaiticin'ese oritim inioonerioen 60e 12-10 12-2 Washington Railway & Electric Go. com. ~~ a. Saas fed 
GS: preferred (quar.).....__.-.--.-__-_..... $1.25 12-14 11-15 Stanley Brock, Lid., class A (quar.)______ tl5e 2-1 1-10 Participating units ” --- See pag 4 Io - 
6% preferred (monthly) ----..---------- 50c 12-14 11-15 NDR ON aii ia ied tic cnercien pacino t10c 2-1 1-10 cS whe ae. oa. be ] 1 
Public Service Electric & Gas— Stein (A.) & Company (extra)_...._______ 75¢ 1-10 12-20 6% preferred (quar) 22 - $1.28 + 4 f. 3 
$5 preferred (quar.) -._-----------~---~- $1.25 12-31 11-30 stverchi Brothers Stores, common (quar.)—— 12%c 12-12 11-30 Wellman Engineering (quar) ae ane ap 
7% preferred (quar.)'.........«....... $1.75 a a eo ee Products (increased) ___ 45c 12-14 12-2 oo = gas can +) ------------- ye oe eS 
urit akeries Corporation Seen 50c 12- 2 - ar-en FS A ERS Se RAT ek RS 1 12-14 13-2 Wameentti,” kichuen 2" 
ai Extra Site A taste AAR sR La $1.30 12-2 11-18 Sterling Brewers, Inc, (s-a)_.._._-___--____ ps 11-27. 11-9 a yy ny Paget commen... 13% 21-23 11> 3 
Quaker Oats Vompfiuy, 6% preterrea tquar.) $1.50 1i-3u li- i Sterling Motor Truck, new com. (initial) __ 15¢ 11-30 11-14 $4 preferred (quar.) 4 ty? $1 12- 2 11-15 
Quaker State Oil Refining, common (quar.) 30c 12-14 11-29 Stern Brothers (year-end)_..__....__ | 50c 12-18 12- 9 West Indies Sugar Gory. (aa ~-----------.- ‘ 2- - 
a sees guiten 10c 4«2612-14 += 11-29 “ (J. P.) & Company— Extra Pp. (S-@)----------_. nt aby 44 - 
ebec Power Company (quar.)—-..-_-----~ t25e = 1i-25 Ss «10-18 merge thi i 5 pee 37ec 1-31 1-15 ee oa 2- - 
fand's (Pittsburgh) — sk Stewart-Warner Corp. (s-a)_._.-__________ 25c 12-2 11-2 wud Pon, & om. qe aeindtemneeine 25¢ 17-12 12-29 
New common (initial quar.) _---__-_------. 2%c 12-16 12-2 RN saat an pcscnee el denemseetennaninndy sigue msiastgainSderaisnns 25c 12-2 11-32 Western Auto Supply Co tama ~--------- = 12-14 11-15 
Ray-O-Vac Company (quar.)—---------~----~ 25¢ 12-1 11-18 Stokely-Van Camp ‘stock aividena)_______ 5% 11-20: 110-31 Extra y - (qQuar.) ---_-____. 93 a + lh re a 
Reading Company— Cash dividend on common (initial)______ 25¢e 1-1-47 12-20 Western Maryland Railway_. ~------------- ‘ - -15 
4% non-cum. ist preferred quar.) _----- 50c 12-12 11-21 S® pretermd (quar.) -............4.. 25c 1-1-47 12-20 1% ist: preferred (taesuss) 
Reed Roller Bit Co. (quar.)__---_---~-----. 25c 12-23 12-14 Storkline Furniture (quar.)-..._._________ 12%c 11-29 11-18 Western Pacific RR. Co -) ------------- $7 12-16 11-30 
Reliance Manuacturing Uo. (ill.)— i EP SINS ie SE A SEES REY ate Re 12%c 11-29 11-18 OE wecleveed A tame common (quar,) —_ a 2-15 2- 1 
342% convertible preferred (quar.)—----- 87 ec 1-1 12-10 Stowei Screw Cv., Lta., class A_________ gine 012-1 10-31 Western Railway a pple ae - »> Q- 

Remington Rand Inc., common__--_-~.---- 35c 1-2 12-9 4 be i. Pe See 10c 12-16 12-5 Western: Taliet ty Utitiensee $2.50 12-12 12-5 
i. - = eeneeeeees 5 % 1-2 12-9 Strawbridge & Clothier— 6% preferred fais sat aii pe: ‘ 
$4.50 preferred (quar.) -_---_.----__---- $1.12% 1-2 12-9 6% prior preferred A (quar.)_-.._______ $1.50 12-2 11-11 Weellughouss Ais mee one $ 28 1 ‘ 12-18 
Republic Petroleum Co., common (irreg.)—-~ 12%ec Me 7 ot wae oe sneneretten, com.” (quar.)_ 25c 12-20 12-10 Manet ere ee 9 rey a. 
e ufacturing Co., common (quar. 25c 3=612-1 - . preferred (quar.)________ a 31%c 2-15 2-56 Woaetinehrnen win rer one - - 
nt —— eee cee Seen $1.12% 12-2 11-15 Stuart (D. A.) Oil Co., Lta.— ht geek (quar.) .... 25c 11-30 11-123 
Rochester Gas & Electric, 4% pfd. F (quar.) $1 12-1 11-15 Class A participating preferred (quar.)__ $20c 12-2 11-15 Weston (George) eed 4% % re ------ 25¢ 4611-30 =—11-12 
Rockwood & Co., common (quar.)_-_------ 20c 12-2 = 11-15 Studebaker Corporation -___.-____________ 25ec 11-29 11-15 Weston Electric Insts, Ay pid. (quar.)__ $$1.12% 12-2 11-15 

% preferred A (quar.) ---..........-.-. $1.25 1-2 12-13 Sun Oil Company (quar.)_...........____ 25c 12-16 # 11-23 Extra strument (quar.)_______ = 12-9 11-25. 
5% prior preference (quar.)-.--..--__-- $1.25 1-2 12-13 Sunray Oil Corporation, common_________~ 15c 12-9 #£«10-31 Watees Gilead © 12-9 11-25 
Rolland Paper Co., Ltd., 6% pfd. (quar.)__ 4$1.06% 12-15 12- 2 4% % preferred (initial) _.............___ $1.75 1-1 12-10 Waleker Paper G8, ames 35c = 112- 2 11- 9 
Roos Brothers, Inc. (quar.)----_---------. 50c 12-20 12-10 Super-Cold Corporation (quar.)_....______ 10c 12-10 11-23 Extra » (quar.)—_---- age = 12-27 12-16 
Roxy Theatre, $1.50 preferred (quar.)_..- 374%ec 12-2 = 11-16 Superior Tool & Die Co. (quar.)-..._______ 5c 11-30 11-20 Whhur-Sublnsd Cheeta ha. $ 12-27 12-16 
Royal Crown Bottling, 5% pfd. (quar.).---- 12%ec 12- 1 11-15 Swan-Finch Oil Corp., 6% preferred (quar.) 37 ec 12- 3 11-15 Giteck dividends tan Pe om ald : 
Royalite Oil Company, Ltd. (s-a)~----~--- $50c 12-2 11-14 4% 2nd preferred (quar.)__--.._-_-___ 106 12-3 11-18 06: Das Gumumen ae Mg eae share 5 
Ruppert (Jacob), common-___----- ----~-~ 25c 12-1 = #£4211-15 Swift International Co. (quar.)______ » ee 40c 12-1 11-15 a shee al $5 ck on each outstand- 
ES” it Rs A ae Ss Sie 25c 12-1 #£4#11-15 Sylvanite Gold Mines, Ltd., com. (quar.)_- t3c ‘9. 3626 gs par commen stock... Soak otis 12- 9 11-27 
442% preferred (quar.) ._...__-------_-- $1.12% 1-1 12-10 Common bearer (quar.)......__....___ t3c l- 2 10-31 Wilkes-Barre Lace Manufacturing__________ 25¢ 12- 2 11-15 
Ryan Aeronautical Co. (quar.)_-.-.-----. 10c 12-10 11-22 Syracuse Transit Corp. (quar.) ___________ 50c 12-2 #£11-15 Wilsil, Ltd. cap EEE t25e ° 12-7 
Sabine Royalty Corporation (resumed) ~~~ 50c 8612-15 = 12-10 Common ----...--—~-----__-____- i 50c 12-1 11-12 Wilson Brothers, common (irreg.) _-...___- 30¢ «12-1 11-20 
OIE, Ce seenepeemaiangenaien $1 11-25 11-11 po Ae eas Reet 10¢ 11-29 11- 8? 5 % preferred (8-a) --.~.-_-----.__. ae 62Yec 12-1 11-20 
Safeway Stores, common (quar.)--.-.---~-~- 25c 12-17 12- 4 ce oe ES SE SE CREE ie eee ee 2 Ca 10¢ 11-29 #11- 8 Winnipeg Electric Cu., common (initial) ___ tBuc us-l6)— 11-18 
5% preferred (quar.) .._....----.____... $1.25 1-2 12-4 Terre Haute Water Works, 7% pfd. (quar.) - $1.75 12-2 11-12 5% non-cum. preferred (s-a)__....____ $2.50 12-31 11-15 
St. Joseph Water, 6% preferred (quar.)---- $1.50 12-2 11-12 Texas Pacific Coal & Oil (s-a)____________ S0c' 13-2 11<'8 Woods Manufacturing Co., Ltd. (quar.)_____ t50c 12-31 «11-30 
St. Lawrence Corp., Ltd.— Texas Pacific Land Trust— Woodall Industries, Inc.— 
4% class A preferred (accum.)---._----~ $25¢ 1-15 12-23 Sub shares (increased) _-._----.---_--.. 30e 12-2 11-9 5% convertible preferred (quar.)_______ 31%c 12-1 #£11-16 
St. Lawrence Paper Mills, Ltd.— Certificates of prcp. interest (increased) $30 12-2 11-9 Woodward Governor Co. (quar.)_-.._-____ 25c 12-5 #£12-19 
6% preferred (accum.)----------_------. +$1.50 1-15 12-23 Texas Public Service (Del.) (quar.)________ Ae 19-19 41-99 Wool Combing Corp. of Canada, Ltd. (quar.) t25¢ 1-10 12-24 
San-Nap-Pak Manufacturing Co.— Tex-O-Kan Flour Mills, 442% pfd. (quar.). $1.12% 11-30 11-15 ili a alana 2 calc sede: $500 1-10 12-94 
70c preferred (quar.) 17%e 12-30 12-20 Texon Oil & Land Co.-------.__-_________ 10c (12-27 12-2 Woolworth (F.. W.) Co. (quar.)_.......... io? tee 
Scott Paper Co., common (quar.) —--~-----~- 45c 12-13 11-30* Thermatomic Carbon Co.— Woolworth (F. W.) Co., Ltd., 6% pid. (s-a) 3% 12-7 11-30 
$3.40 preferred (quar.) ~_-----_________ 85c 2-1 1-17* $5 preferred (s-a) $2.50 12-2 11-25 Worumbo Manufacturing— 
Scovill Manufacturing, $3.65 pfd. (initial) 91%c 12-1 #£11-18 Tide Water Associated Oil (quar.)__._.___ 25c 12-2 11-12 5% prior preferred (s-a) $2.50 12-1 41 
Seaboard Finance Co., $1.50 pfd. A (quar.)~- 374%2c 11-20 10-31 SURI, excl leee inirnnectbtalenne nbagllipesnimmee despises 10¢ 12-2 #£11-12 nine en ee 7 ie -1 
$1 preferred B (quar.) _--------~-~-~---- 25¢ 11-20 10-31 Timken Roller Bearing_--_ a 50c 12-5 # 11-20 ~7-------------------- . 11-1 
Seaboard Oil Co. (Del.) (quar.)_-------~-- z5e 4=—:12-14—s «12- 2 Tivoli Brewing Co. (irreg.) — 35c 412-2 11-12 Wright Aeronautical Corp, (reduced)... $5 12-2 11-15 
Sears Roebuck Co. (quar.)~~...--.------~-- 25c 612-10 «=11- 8 Toburn Gold Mines, Ltd. (interim)__-_-_-- tle 11-22 10-22 Wrigley (Wm.), Jr., common (monthly) ___ 25c 12-2 11-20 
Extra -...---._--___-_--- -------------- 75¢ 12-10 11-8 Traders Building Assn. Ltd. (quar.)--_---- $$1 =—-1-30 11-15 Common (monthly) _..._...._ 360 2-s-04 12-38 
eee. Cate) Comey Ses er) --—— ee. ee ae Gay Wanle’ Teena can” Goatees aaa se Common (monthly) —_---.-------__-___. 25¢ 2-1-47 1-20 
Service Corp. (initial) _._._.--~- c - - sit, , ‘ - a ; > ; + 
Socvel,, Incotporsted, common (resunsed) _- 30¢ 12-16 11-26 “5% convertible prior preferred (quar.)-- 62%2c 1-2 12-21 are Producing & Refining (liquidating) -__ iste tee aS 
$3.50 preferred (quar.) ......_.......... $1.1242 1- 2 12-12 Tyier Fixture, 7% preferred A----- --__. 3oc 012-1 02«(11-200s—i SS ICT ican Macnine_______- Yee 0=Cfi«dxN-18—S—té‘iL:CL‘'=«éG 
Sheaffer (W. A.) Pen Co. (quar.)_------- 50c 11-25 11-15 8% preferred B__........-...---........... 40c 12-1 11-20 Yellow Cab Co. (San Francisco)— 
OSE SSS aS a SLRS. eae a ae 25c «611-25 = 11-15 5%% preferred (quar.)....- ............ 13%¢ 12-20 12-10 New common 30c 1-1-47 12-20 
Shawinigan Water & Power Co. (quar.)_... tzsc0—fs «11-25 )—Sss«1-18 Union Asbestos & Rubber (quar.)__._..____ 17lec 1-2 12-10 Yellow Cab Company— 
Shellmar Products, common (quar.)_. --~-- 25¢ 1- 2 12-16 Union Bag & Paper (quar.) _..---_________ 25c 12-14 12-6 6% convertible preferred (quar.)________ 37% 1-31 1-23. 
Sherwin-Williams Co., 4% pfd. (quar.)____ $1 12- 2 11-15 BROTO iene ee -———- 25¢ 12-14 12- 6 6% convertible preferred (quer)... 37¥ec 4-30-47 4-¥9 
Signal Oil & Gas, class A (quar.)___---___ 50c 12-9 Ss Lae oan ae Bama quar.) --. 20c 12-5 11-22 6% convertible preferred (quar.)________ 37%ec 7-31 7-21 
ST EES EEE = FEES 1 12- 9 ll- n Oi » oO ia— : 
— i. s0c 12-9 11-18 $3.15 preferred A (quar,)———.______ 93% 12-10 11-29 Youngstown Sheet & Tube, common (quar.)- §»« 75¢ 1 G 11-38 
teenth tierce mn ame am megane pivikneetinaen $1 12- 9 11-18 Union Tank Car Co. (quar.) _~....--____- 50c 12- 2 11-15 Zion’s Cooperative Mercantile insuiuwen_ Cc 12- 6 11-23 
Signal Royalties Co., class A (quar.)__---- 25c 12-9 11-18 Union Twist Drill Co. (quar.)--__________ 50c 12-27 12-20 Quarterly ananrns sata: aa 150 12-15 12-8 
Signode Steel Strapping, common (quar.)-- 15c 11-30 11-16 United Aircraft Corp., 5% conv. pfd. (quar.) $1.25 12-2 11-15 a - 
5%. preferred (quar.)_-...---------_-.=- 62%c 11-30 11-16 United Amusement Ltd., class A_--.____--- t50e 11-30 11-15 
Simon (Franklin) & Co.—(See Franklin Simon)— Extra. .....-s.....--- stain taan sett $25c 4611-30 §=3=—11-15 xLess 30% Jamaica income tax. 
Simon (H.) & Sons, Ltd., common (quar.)- By Ha : Bis ~ 7? mann n nn nnn n nnn nn mena n nn nnn anna pt owe te = a *Transfer books not closed for this dividend. 
Gierads Gan’ ia tsaecnds ie ta $1.40 12-14 11-21 United Biscuit Co. of America--._-_--_____ 25c 12-2 11-14 tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
Simpsons Ltd., 44%% preferred (quar.)—----- $$1.124% 12-16 11-16 Bextra eee "5c 12-2 £11-14 seepeite in Canadian funds, tax deductible at the source. Nop- 
Sioux City Gas & Elec. Eee a 40c 12-2 11-15 United Corporations, Ltd., class B___--____ t25c 4611-30 3S: 110-31 resident tax 15%; resident tax. 7%. a Less British income tar 
$3.90 preferred (quar.) ...---....---~~-. 97¥2c 12-2 11-15 United Electric Coal Cos. (quar.)_________ 25c 12-10 # 11-22 
Sixth & Broadway Building Co.— ee By soe eee erica ncahecare se eT e- ‘ 
i | aa eae 75c 12-2 11-1 Jnite erchants & Manufacturers (quar.)-— c . * G | C t nd 
gueny cu r: | oie eae $1 12-17 11-12 Wh. I $1.25 1-2 12-16 enera orpora ion a 
Smith (Alexander) & Sons, common (quar.)-— 20c 12-10 11- 8 Ok. PRRCRRT Oe CE niente cciininnce ernie $1.25 4-1-47 3-17-47 
ge CIEE RRS NE SRE ES TS 40c 12-10 11-8 5% preferred (quar.)-_---_--____________ $1.95 7-1-47 6-16-47 | t t N 
3¥%% preferred (quar.)-_-------------— 87¥%2c 12-2 11-1 United Molasses, Ltd. (interim) —~------—-- 10% 12-16 11-4 nvesimen ews 
Socony-Vacuum Oil Co. (extra)_...------- 25c 12-14 11-16* U. S. Casualty Co.— " 
Solar Aircraft Company, common (quar.)-_- 15c 12-15 #£11-30 45c convertible preferred (s~a)__________ 224%2ce 12-2 11-16 (Continued from page 2552) 
Sonotone Corporstion— ss with one 0. ger i & Power Shares, Inc. a ehcan 10.82 
ee Se ttre A (quar.)---.  31%c U. 8. Finishing Co., prior pid. (accum.) ~~ $39 1-2 12-16 Republic Drill & Tool Co., Chicago—Files with SEC— 
Common (increased quar.)--.----------- 50c 11-30 11-15, $4 convertible preferred______-...-______ 68c 1- 2 12-16 The company on Nov. 4 filed a letter of notification with the SEC 
6% preferred (quar.) ----------------.-. $1.50 11-25 11-15 U. S. Leather Co.— for 60,000 shares ($5 par) prior preferred stock, Price, $5 a share. 
South Bend Lathe Works— 4% non-cum. class A (quar.)_-------~-- 50c 12-16 11-15 A portion of the: stock will be issued as part payment to employees 
New common (initial quar.) _--_---------~- 50e 11-29 11-15 U. S. Lines Co. (N. J.) --------- = — == === ---= 25c 4612-13 «—12- 3 under the company’s profit sharing plan and to suppliers in part 
Southeastern Greyhound Lines— U. S. Lumber Co. (Scranton) (liquidating) - $5 12-14 11-4 payment of their invoices. Proceeds from the balance will be used for 
Increased quarterly  ______-~----~..------ 60c 12-2 11-14 U. S. Hoffman Machinery, common (irreg.) $1.25 12- 2 11-20 new machinery and equipment and for working capital. Issue not 
Southern Advance Bag & Paper— 42% preferred (quar.)_---__-__-._.__._ $1.06% 12-2 11-20 underwritten.—V. 164, p. 2058. 
442% preferred (quar.) ---..----------- $1.12% 12-1 11-15 sf rata “—* = (initial s-a)--_ a8%0 oe 3 13-08 
ison— . 8. Pipe oundry (quar.)_--._________ c - - < . 
x gcoterred “tauar.) SE SETA 37%ce 12-15 11-20 we Playing Card (quar.) aint eras ia teen Republic Petroleum Co. (& Subs.) —Earnings 
’ ater— = hehe dar oh Saber cage 7 rfl . ‘ _ INCOME ACCOU 20 SE MOD 1 c 
ie a noted (aan) Ee -- 26%c 12-2 11-15 U.S. Potash Co. (stock dividend) ------____ 100% .--. 10-14 — COUNT FOR NINE MONTHS ENDED SEPT. 30, 1946 
4% preferred (quar.) << 25¢ 12-2 = 11-15 U. S. Printing & Lithograph, com, (irreg.) $2 12-1 11-25 Operating revenue ___________________.____ aot a eR pea $719.803 
Southern Canada Power— 5% preferred (quar.) - 62%ec 1-1 12-14 Operating and ‘general expense______-_-_____.-_________. 354,832 
6% participating preferred (quar.)_.---~-~ +$1.50 1-15 12-20 VU. -&.. Rubber: COMMON. onic cir eiwnmines 75c 12-9 #£11-18 oe 
Southern Railway Co., common (quar.)-..-- 5c 12-16 11-15 BEE niet aha ie iii nang $1 1-6 11-18 I 2 i tin nl etal inv siijvessin sa ieblasibib Shia nieinneinn $364,971 
5% non-cum, preferred (quar.)~-.----~-~- $1.25 12-16 11-15 8% non-cum. Ist preferred (quar.)-~--_. $2 12-9 11-18 Other income (net of other expense)___________________ si 11,075 
Southern States Iron Roofing --_--------- 50c 12-16 12- 1 U. S. Steel Corporation, common____.-_--- $1 12-10 11-8 *Nonrecurring profits less losses on sale of capital assets 
Southwestern Life Insurance (Dallas) — 7% preferred (quar.) $1.75 11-20 1I- 4 2 RRA Satish 1 pti Rei a LT Aa Sh el ag 317,021 
a 35¢ 1-15 1-13 Universal Products Co. (year-end)_._______ $1.55 12-12 11-27 otecaeainnemaee 
Southwestern Public Service Co.— United Steel Corp., Ltd..........____.____ t17%c 12-16 12-1 Total income —--___________ dsshaneromi ts secon ines cinlineerte $693,066 
Common (increased quar.) 50c 12-1 11-15 United Stockyards Corp. (year-end)______ 25c 12- 5 11-15 Provision for depletion, depreciation and amortization. 174,025 
Spalding (A. G.) & Bros. (s-a)~--------~--- 40c 12-16 12-6 Universal Consolidated Oil Co. (year-end) __ 75c 11-27 21-12 SI eh ae 22,353 
Sparks-Withington boner at ) aise: secka. 2 te08 Universal Insurance Co. (quar.)-........_ 25c 12-2 14-15 Taxes, other than above stated..____._______.___________. 42,824 
6 convertible preferre quar.) ---.... ‘ - - sient — 
spear & Company, $5.50 1st pd. (quar) $1.37% 12-2 11-19 oo it iis camera. A a a a, Sh $453,865 
$5.50 2nd preferred (quar.)----~---~~--- $1.37%2 12-2 11-19 Cheet thehiied Saves & Light— ‘Earnings per common share_._..__-_-______--_-____- aU $1.50 
SIE; Diels accsensetnens 45e 12-10 11-16 F *After deducting provision for taxes on this item of $*25,000. *+After 
Seseeel, eet ae ™ $3 preferred (quar.) ----------------____ 15¢ 1- 1 12-29 dividends on 54%2% cumulative convertible preferred stack, Series A.-— 
$4.50 convertible preferred (quar.)...--.. $1.12% 12-14 11-39 Upson Company (s-a)_---- isco 25¢ 90 2. 14518 V. 164, p. 2058. 
Sports Products, Inc. (s-a)---------~----- 40c 11-15 11-5 ene on etapa ay -~--------------- “ ae cee 
Squibb (E. el ; 19 COMMOD. ~~ n--— “oe es x (4 Valspar Seaieatie inant 25c 12-9 11-25 Reynolds Metals Co. (& Subs.)—-Earnings— 
$4 preferre quar. : " x ‘1 Raalte Company (year-end) .--.....__ $1 12-2 11-14 9 Months Ended Sept. 30— 1946 1945 1944 
9 ho eg mag aes aise ra Vanadium-Alloys Steel --------------_--- 5012-2 11-15 Profit after depreciation _________ $4,594,011 $14,528.2°2 $14.493,446 
Standard Brands Corp., common---------- 20c 12-16 11-15 Vapor Car Heating Co., Inc.— Amortization of war facilities_.... = _. kts 3.445.230 3.357.480 
Extra ivea (initial quet.) ....---.—-« 87%e 12-16 12- 2 7% preferred (quar.) __- $1.75 12-10 12-1 Fed. income and exc. profits tax_._ 1,372,707 8,123.200 8,057,600 
$3.50 pane valet | ( ae ey waves mina e $1.01% 12-6 paki Verney Corporation (quar.).-.-.._.__.--___ 20c 12-1 14-15 ns 799 078.16 
$4.50 preferr Vierrov Marufacturing Co., Ltd. (quar.)___ i7c 12-16 12-9 aS et profit =..-------~---------. $3,221,304 82,988: - -$3.078.166 
Standard Cap & Seal— Vick Chemical Co. (quar.)__-----.--_-____ 30c 12-2 12-15 ©. of common shares__---__--___- 1,023,662 1,023 682 —_1,023.662 
$1.60 convertible preferred (quar.)------- 40¢ 12-2 11-15 Virginia Coa! & Iron (quar.)_....._______ $1 12-2 11-21 Earnings. per share. _.__._.__--... $2.94 $2.7 $2.81 
‘Standard Chemical Co., Ltd.— Virginia Railway, 6% preferred (quar.)--- 374ec 2-1-47 1-15-47 Company earned a net profit of $3,302,114 equal, after preferred 
5% preferred (quar.)_.----------------- 81.25 «612-1 1-31 6% preferred (quar.)_.-s......~.__.. 3752c 5-1+49 4-15-47 stock dividend requirements of $68,142, to $3.15 on the common 
Standard-Coosa-Thatcher (quar.).-------- 62%ac 1-2 12-20 6% preferred (quar.)_—- 37140 8-1-47 7-15-47 stock outstanding for the third quarter of the current year. This 
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contrasts with a net profit of $118,301 or 5c a share earned on the 
cemmon stock in the corresponding period in 1945. 

In announcing its earriings the company pointed out that the 
huge aluminum plants which it leased from the government didn’t 
get into large scale production until early in the summer. It pointed 
out too th_t its operations in the first six months of the year were 
hampered as a result of material shortages. Its sales, it stated, were 
greater in the third quarter than in the entire first half of the current 
year. The salés increases being more than maintained it added. Much 
of the aluminum being produced by the company it was pointed out, 
is going’ into building material to help alleviate the housing shortages. 

Under its largé range postwar development program the company 
stated it incurred costs of $3,164,932 in the nine month period ending 
Sept. 30, 1946. These costs which arise in connection with pre- 
ye organization afd training at a number of locations were 

ducted in th determination of current taxable income and, accord- 
ingly havé been offsét partially by an estimated tax credit of $1,241,850. 
The balance of $1,923,082 will be amortized in future periods.— 
V. 164, p. 2158. 


(R. J.) Reynolds Tobacco Co.—Borrows $60,000,000 
from Equitable Life—The company has borrowed $60,- 
000,000 from the Equitable Life Assurance Society of 
the United States. This loan is payable in annual instal- 
ments from 1950 through 1966. Interest at 242% is pay- 
able semi-annually on April 1 and Oct. 1. 


Of the proceeds, $55,000,000 will be used to prepay short-term bank 
loans and $5,000,000 will be added to working capital. As of Dec. 31, 
1945, Reynolds carried as a current liability $74,500,000 notes payable 
to 12 depository banks under a revolving credit agreement providing 
for maximum borrowings of $100,000,000. The interest rate was stated 
to be 14%2% and the agreement expires June 30, 1949. 

Concurrently with the announcement of its financing the company 
disclosed that its sales in the third quarter amounted to $156,498,210, 
including $34,121,900 for internal revenue stamps attached to products 
sold. This represents a 6.2% increase over sales in the second quarter 
this year. Comparable figures for the like quarter a year ago are not 
dyailable, but the company’s business in the three months ended Sept. 
30, 1946, was 47.1% greater than the 1945 quarterly average.—V. 163, 

~p. 660. 


Richfield Oil Corp. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1946 1945 1944 
|S he Batbhatak cies ano a $51,276,818 $68,651,840 $56,406,133 


Other operating revenue Te 281,140 432,924 





$51,276,818 $68,932,980 $56,839,057 
29,921,482 42,451,988 34,981,565 
8,474,300 7,334,376 6,381,792 
5,381,804 7,990,438 - 5,678,721 
1,435,012 2,559,261 2,023,313 


Sees seeveeue . 622. -.-s-..-.-.- 
Cost of sates and services ___- 
Sell., adm. and general exps.. 
Deprec., depl. and amort. ___.__--- 
Dry hole losses and abandon ----- 





Net revenue _______.___________-_ $6,064,220 $8,596,917 $7,773,666 
Non-operating income (net) _ 281,282 185,134 78,468 





_ $6,345,502 $8,782,051 $7,852,134 
125,598 79,099 
5,100,000 4,600,000 
185,000 375,000 


nn a 
nt. on notes pay. and advances. 72,061 
ed. inc. & exc. profs. taxes (est.) 1,800,000 
Tovision for contingencies ____-_-- atau 





Net income ____________________ $4,473,441 $3,371,453 $2,798,035 
*Barnings per sharé $1.12 $0.84 $0.70 

*On 4,010,000 shares of capital stock. +Exclusive of state and Fed- 
@ral gasoline and oll taxes.—V: 164, p. 1763. 


(H. W.) Rickel & Co., Detroit, Mich.—Earnings— 


Years Ended Aug. 31— 1946 1945 
Net income after depreciation and Fed. income 

taxes $95,141 $82,895 
Earns, per share on 225,000 shares outstanding $0.29 $0.26 
—V. 158, p. 93. 


Ritter Co., Inc.—Earnings— 


Period End. Sept. 30-—— 1946—3 Mos.-——1945 
*Net profit $302,706 +$153,959 
Prov. for Fed. income & 

cap. stock and State 

franchise taxes ____- 


1946—-9 Mos.—-1945 
$859,520 $170,392 


100,000 


$70,391 


420,000 
$439,520 


135,000 Cr95,000 





Net income $185,706 +$58,959 
*After reserve and other charges. Loss. 


NOTE—Depreciation amounted to $18,975 and $18,750 for the third 
quarter of 1946 and 1945 and $53,625 and $69,150 for the nine months 
of 1946 and 1945 respectively. 

Shipments during the third quarter of 1946 were 78.43% greater 
than those of the third quarter of 1945, while shipments for the first 
nine months of 1946 were 14.32% greater than those of the same 
period a year ago. 

Current assets amounted to $6,032,842 on Sept. 30, 1946, including 
cash and government securities in the amount of $2,660,625. Current 
liabilities on Sept. 30, 1946, including provision for Federal and other 
taxes, amounted to $1,652,613, a ratio of 3.65 to 1.—V. 163, p. 2587. 


Roeser & Pendieton, Inc.—Transfer Agent— 


The corporation has discontinued acting as its own transfer agent 
and has appointed The Corporation Trust Co., 15 Exchange Place, 
Jersey City, N. J., as transfer agent for its common stock, without par 
value.—-V. 163, p. 319. 


Ronson Art Metal Works, Inc., Newark, N. J.—Files 
with SEC— 

The company on Nov. 7 filed a letter of notification with the SEC 
for 99 shares of ($2 par) common on behalf of scrip holders who were 
entitled to receive ,fractional shares of common as result of stock 
split-up. Proceeds will go to the holders of outstanding scrip in ex- 
change for such scrip.—V. 164, p. 1125. 


St. Louis-San Francisco Ry.—Opposes 1944 Plan— 


The company has filed a petition in Federal Court at St. Louis to 
block a reorganization plan formulated in 1944 on the grounds it was 
“unfair and inequitabie’’ in view of unexpectedly high post-war busi- 
ness volume and lower interest rates. 

The 1944 reorganization plan, drawn after 12 years of preparation, 
was approved by the Federal Court and a suit by stockholders and 
unsecured creditors to participate in the reorganization was overruled 
by the U. S. Court of Appeals last February.—V. 164, p. 2449. 


St. Regis Paper Co.—To Increase Output— 


Through the merger with Florida Pulp & Paper Co. and plans of 
its subsidiary, Alabama Pulp & Paper Co., to construct a new $10,000,- 
000 kraft paper mill, ‘“‘we are assured of a kraft paper center in 
Pensacola, Fla., capable of turning out 400 toms a day, or enough 
kraft to make over 500,000,000 multiwall bags a year,’’ Roy K. Fer- 
guson, President, announced on Nov. 12.—V. 164, p. 2449. 


Safe Harbor Watér Power Corp.—Invites Bids— 

The corporation has issued invitations for bids ta be considered Nov. 
19 (12 noon EST) on its. proposed issue of $14,000,000 first mortgage 
bonds, series due 1981. The company will apply proceeds from the of- 
fering, together with other funds, to redemption of its outstanding 
$19,131,000 of first mortgagé 442s, due 1979.—V. 164, p. 3325. 


Safeway Stores, Inc.—Current Sales Incr. 20.17%— 
Period End. Nov. 2— 1946—-4 Wks.—-J3945 1946—44 Wks.—1945 
$65,354,639 $54,383,694 $690,252,214 $548,443, 303 
Stores in operation at Nov. 2, 1946 were 2,418, as against 2.450 at 
Nov. 3, 1945.—V. 164, p. 2325. 


San Nap Pak Mfg. Co., Inc.—Registration Statement 
Withdrawn— 


The registration statement (No. 4199), filed with the SEC July 24 
last, covering 80,000 shares of cOmmon stock (par $1) was withdrawn 
Nov. 4-—V. 164, p. 732. 


Seandinavian Airlines System (Seandinair)—Officials 
of Unit— 


The board of directors of Scandinavian Airitines System, Inc: {N. Y.), 
consisting of Georg Unger-Vetlesen, Chairman; Gustav Wedell, Vice- 
President and General Manager of the East Asiatic Co., and Edwin 
F. Chinlund, Vice-President and Treasurer of R: H. Macy & Co., Inc., 
met on Nov. 11 and named as President of this unit Tore H. Nilert, 
and designated Max Westpkall, Gert Meidell, and Mark Maidel as 
Regional Vice-Presidents. 

The board also named Hamilton O. Hale, of Pruitt, Hale & Coéurseéen, 
420 Lexington Ave., New York, N. Y., as Secretary; Alvar Ohlsson 
as Treasurer, and Fredrik W, Fischer as Executive Assistant to the 
President, according to Mr: Unger-Vettesen. 

Sten Unne, who has been assistant to Mr. Nilert will act as Execu- 
tive Assistant until the arrival here from Scandinavia of Mr. Fischer. 

The corporation, formed on Sept. 18, wll be responsible for ticket 
sales, promotion, ground service and legal and other representation 
for the Scandinavian Airlines System (SAS). The system was formed 
on July 31, 1946 by the Danish Air Lines ( ), the Norwegian Air 
Lines (DNI), and the Swedish Intercontinental Airlines (SILA) to 
operate transatlantic routes for the three companies and now main- 
tains service on a tri-weekly basis between the United States, Den- 
mark, Norway, Sweden and Scotland. 


A fleet of new Douglas DC-4’s, modified to seat only 28 passengers, 
for comfort’s sake, are used on the North Atlantic route and early 
next year will be augmented by Boeing Stratocruisers. 

Survey flights are now being conducted by SAS between Scandinavia 
and South America and scheduled traffic later this. month from 
Scandinavia to Rio de Janeiro via Africa is planned.—V. 164, p. 1914. 


Schick Inc.—Elécts Two New Directors— 


Harold C. Genter, of Minneapolis, Minn., and W. N. Guthrie, of 
Meriden, Conn., have been added to the board of directors. 

Mr. Genter, an industrialist with a wide range of interests in 
Midwest atid Eastern companies, was one of the original owners of 
the Toastmaster Toaster Co. Mr. Guthrie is President of the Cuno 
Engineering Corp., Meriden, Conn.—V. 164, p. 1914. 


Sears, Roebuck & Co.—October Sales Up 59.7%— 


Period End. Oct. 31— 1946— Mor th-—1945 1946—-9 Mos.— 1945 
Ee ae ee $11,577,953 $107,408,775 $1,189,148,986 $729,229,348 
—V. 164, p. 2058. 


Sheraton Corp. of America—Form of Certificate— 


New York Stock Exchange on Nov. 8 directed that beginning Nov. 
22, 1946, deliveries in settlement of Exchange contracts in common 
stock may be made only with certificates stamped to indicate the 
change in name from United States Realty-Sheraton Corp. to Sheraton 
Corp. of America.—vV. 164, p. 2326. 


Skelly Oil Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1946—3 Mos.—-1945 1946-9 Mos.—1945 
Gross operating inc. __ $21,704,964 $16,297,467 $55,767,839 $46,585,470 
*Costs, oper. & gen. exps. 14,782,267 11,144,809 38,769,644 31,639,653 
Depletion & deprec._ 1,851,368 1,486,517 5,353,937 4,349,631 
tExploratory costs, etc. 1,249,500 1,189,500 3,357,500 3,096,500 





Net oper. inmcome____ $3,821,829 $2,476,641 $8,286,758 $7,499,686 
Other income inet)__- 66,878 785,383 156,155 881,057 





$3,882,707 $3,262,024 $8,442,913 $8,380,743 
102,398 406 204 312,007 572,496 
765,400 764,300 1,646,800 2,449,000 


$3,014,909 $2,089,520 $6,484,106 $5,359,247 


Total income -_-_-__~-. 
Int., etc., on funded debt 
Prov. for inc. taxes____ 





Net income _____-_-_- 
Com. shs. outstdg. 

close of period 981,348.6 981,348.6 981,348.6 981,348.6 
Earns. per com. share_ $3.07 $2.13 $6.60 $5.46 

*“Including taxes other than taxes on incomes. fIncluding delay 
rentals and lease cancellations. 

NOTE—For comparative purposes, the income account for 1945 
has been reclassified to conform with the classification used in 
1946.—-V. 164, p. 1914. 


(L. C.) Smith & Corona Typewriters, Inc, (& Subs.)— 


3 Months Ended Sept. 30— 1946 1945 194 
Net sales : $4,116,658 $2,863,873 $4,826,573 
Gael Gs @eree. —-1.--- ; 2,401,571 1,737,774 2,836,040 
Selling, gen. & administrative exps. 1,351,489 1,022,443 915,323 
Prov. for deprec. & amortization__ 48,674 40,260 38,437 


Net profit from oOperations_____~_ $314,924 $63,397 $1,036,774 
Other income 16,379 20,993 25,754 








SE TIE celta mension asl neo me oom $331,303 $84,390 $1,062,527 
QGther Gemuctione ~....-..-.--.--- 37,710 31,072 33,618 
Federal normal and surtax_-___ 115,476 43,246 102,295 
Federal excess profits tax_...._-~- Fiend, Cr23,898 
Foreign inc. & excess profits taxes 14,225 652 
Adjustment of taxes prior years__- Cr733 pres cnios 





ee ee dines $163,158 $33,318 
Dividend declared on com. stock_-_- 161,283 161,283 Be 
Earnings per common share $0.50 $0.10 $0.76 


NOTES—(1) Net income includes $3,702 in ’°1946, $648 in 1945 and 
$2,803 in 1944 representing net income of the English subsidiary coim- 
pany and $509 in 1945 and $9,731 in 1944 representing net loss of the 
Canadian subsidiary company (translated at official rates). 


(2) Sales include service sales and rentals of typewriters and other 
equipment, part of the costs of which is included in selling, general 
and administrative expense. ‘ 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash in banks and on hand, $1,898,190; United States 
Treasury and War Bonds, $238,725; Dominion of Canada and British 
War Bonds, $108,088; accounts and notes receivable—trade (net), $1,- 
831,752; accounts receivable—other (less reserve), $11,218; inventories 
(at lower of cost or market), $3,753,267; non-current receivables atd 
investments, $54,751; piant and eqvipmert—at cost (net), $3,254,857; 
patents subject to amortization, $6,274; cash deposited with trustee 
for redemption of Corona Typewriter Company preferred stock, $111; 
prepaid expenses and deferred chargés, $169,867; goodwill, trade marks 
and formulae, $947,965; total, $12,275,077. 


LIABILITIES—Accounts payable—-trade and other, $540,312; divi- 
dends payable $162,856; 10-year serial debentures, 3%, due Nov. l, 
1946, $175,000; United States income and excess profits taxes payable, 
$144,325; United States income taxes acerued, $520,900; foreign income 
and excess profits taxes payable and accrued, $52,588; other taxes and 
expenses payable and accrued, $851,962; coupon book and inspection 
contract liability, $210,315; 10-year serial debentures, issue of 1940, 
payable 1947 to 1956, $692,000; reserve for redemption of Corona ‘ype- 
writer Company preferred stock, $100; reserve for branch office fire 
insurance, 0,168: reserve for unrealized losses on foreign. exchange, 
$68,541; capital stock (322,569 shares no par), $4,484,991; capital sur- 
plus, 3583,250; earned surplus (accumulated since May 31, 1934), 
$3,737,770; total, $12,275,077.—V. 164, p. 14. 


$246,5€2 


Secony-Vacuum Oil Co., Inc.—Earnings— 
9 Mos. End. Year End. 
Period— Sept. 30,46 Dec. 31, 45 
Consolidated net earnings (estimated) *$36,000,000 $42,300,000 
*B. Brewster Jennings, President, stated that cOmparison of these 
earnings with those for the first nine months of 1945 would be mis- 
leading because of adjustments made at the end of 1945. 


NOTE—The above figures do not include any equity in the earnings 


of Standard-Vacuum Oil Company in which this company has a 50% 
interest. 


Declares Extra Dividend of 25 Cents— 


The directors oh Nov. 13 declared an extra dividénd of 25 cents per 
share payable Dec. 14, to stockholders of record as of Nov. 16. This 
compares with an extra dividend of I5 cents per saare déclaréd at 
this time last year. The dividend just deciared wil make a tétal 
ef 75 cents per share paid during 1946.—V. 164, p. 245u. 


South Carolina Power Co.—Earnings— 


Period End. Sept. 30— 1846—-Month—-1£°45 1946-—12 Mos.—1945 
Grous revenue ai $660,749 $646,389 $7,/467,141 %4,208)147 
Operating expenses - 405,439 351,330 4,526,796 4,730,959 
Prov. for depreciation 41.770 42,350 502,480 512,901 
Amortiz. of pit. acquis. 

adjustments _ 15,850 15,850 190,200 
Prov. tor taxes__ 110,024 161,303 1,425,498 


190,200 
1,463 ,5c5 

Gross income __~_- $37,666 $65,556 $1,177,609 $1,290 599 
Int: on long-term debt 30,512 30,770 366,849 511,633 
Amortiz. of debt disct., 

prem. and expense ‘ 254,403 
Other deductions - Cr528 421 9,795 34,984 








Net income _____ 


N we $57,880 
Dividends on preferred steck 


$34,364 $800,964 $489,578 
3 42,859 
Balance __ Fess ‘ $800,944 $445,719 
NOTE—Amortization of debt discount, premium and expense includes 
special charge im the 12 months ended Sept. 30, 1945 of 3244764 
equivalent to portion, applicable to such period, of the reducti 
Federal excess profits tax by reason of deduction of costs incurre 
in refunding of securities. The special charge and the reduction of 
taxes are both non-recurring items. The reclassification of the spetiat 
charge is im accordance with accounting requirements of the regulatory 
commissions.—V. 164, p. 1915. 


Southern Bell Telephone & Telegraph Co.— Earnings— 
Period End. Sept. 30—- 1946— Month—-1945 1946—9 Mos.— 1945 


; $ $ $ $ 
Operating revenues _-.. 12,875,117 11,567,164 115,102,372 104,524,702 
Uncollectible oper, rev. 27,862 19,205 204,868 180,127 


12,847,256 11,547,959 114,897,504 
11,325,532 
439,219 





104,344,574 
7,801,996 94,738,557 68,738,874 
2,349,485 9,767,924 23,355,994 

Net operating income 1,082,505 1,396,478 10,391,023 
Net after charges__.__. _ 741,012 1,019,908 7,731,293 
—V. 164, p. 2450. 


Southern California Edisen Co., Ltd.—Earnings— 


Period End. Sept. 30— 1946—-3 Mos.—-1945 1946—-12 Mos. —-1945 
Operating revenue___._ $19,429,728 $17,969,566 $71,391,496 $67,132,205 
Total opér. expenses 15,295,964 14,112,484 55,840,076 52,674,572 


Operating revenues__ 
Operating expenses - 
Operating taxes 





9,288,162 


$4,133,764 $3,857,082 $15,551,420 $14,457,633 
251,307 308,013 722,638 


Net oper. revenue_ 
Net hon-oper. revente_ 
$4,385,071 $4,165,095 $16,274,058 

1,181,554 1,178,450 4,704,928: 


Gross income J 
Int. & other deductions 


. $3,203,517 $2,986,645 $11,569,077 

1,256,426 1,256,407 5,024,832 

1,193,714 1,193,630 4,771,770 
Remainder --..._-~- $753,377 $536,608 $1,772,475 $702,127 
Earned per com. share $0.61 $0.54 $2.06 $1.71 
—V. 164, p. 1915. ; 


NOTE—For mechanical reasons it is always 
pessible to arrange companies in exact ciphabetica 
ce 


Net income —__~ 
Preferred dividends_- 
Common dividends__ 





order. However, they are always as near 
position as possible. 








Southern Colerado Power Co.— Weekly Output— 


Electric output. of this company for the week énded Nov. 9, 1946, 
totaled 2,259,000 kwh., as comparéd with 2,076,000 Kwh. for the 
corresponding week last year, an increase of 8.8'7 .—V. I64, p. 2450. 


Southern Indiana Gas & Electric Co.—Eariings— 


Period End. Sept. 30— 1946—-Monih— 1945 1946—.12 Mos.—1945 
Gross revenue $520,406 $544,607 $7,546,892 $7,866,847 
Operating expenses 3 280 381 239,598 3,252,568 3,236,339 
Prov. for depreciation __ 60,030 57,096 706,291 677,103 
Amortiz. of Pit. acquis. 

adjustments —__._- 7,200 7,200 86,400 86,406 
Provision for taxes__-_- 152,892 148,560 1,782,337 2,536,471 





Gross intome —_-_-_~_- $118,903 $92,153 $1,719,296 $1,330,534 
Int. on long-term debt_ 21,037 21,037 252,450 252,450 
Amortiz. of debt disct. : 

and expense_________ 148 148 1,773 1,773 
Other deductions -__-__ 934 2,477 17,494 8,396 





Net incomie —.+--.---. $96,784 $68,491 $1,447,579 $1,067,915 
Divs. on pfd. stock- 34,358 34,358 412,296 412,296 


$34,133 $1,035,283 





pS I ga eee 


: $62,426 
—V. 164, p. 1915. 


$655,619 


Southern Natural Gas Co.—Earnings, ete.— 


-——-Compaiy only ——Consolidated——, 
12 Mos. End. Sept. 30— 1946 ©1945 1946 * 1945 
Operating revenue ____ $13,917,466 $12,994,224 $18,886,747 $16,585,373 
Gas purchased 3,842,290 3,694,997 4,267,186 3,722,516 
Operation __.__.__-.-_.-. 2,048,278 1,768,581 4,102,587 3,092, 
Explor, and developt.—__ 661,493 273,535 716,059 295, 
Maintenance -_---~--- 485,619 415,296 799,276 565,059 


Deprec., ‘depletion and 
1,099,183 1,630,000 1,476,109 


amortization 
Taxes, other than inc. : , 

558,327 1,071,404 996,105 
1,167,061 1,839,571 1,491,995 


Ges wc t4.-.f5.-45- 
Fed. and State inc. txs. 

$3,784,409 $4,017,244 $4,460,664 $4,945,233 
435,129 326,665 558,761 242,162 


$4,219,538 $4,343,909 $5,019,425 $5,187,395 

674,239 495,187 1,119,763 839,770 

Net income $3,545,299 $3,848,722 $3,899,662 $4,347,625 
Divs: on’ com. stock... 1,849,484 1,849,484 1,849,484 1,849,484 

*Net income for the 12 months to Sépt. 30, 1945 (company and 
consolidated) has been ietroactively adjusted to eliminate $1,626,291 
of special amortizaticn in_ excess of service life depreciation reversed 
as a credit to earned surplus pursuant to order of Federd! Power Com- 
mission dated March 30, 1946. 


CONDENSED BALANCE SHEET AS AT SEPT. 30; 1946 
(Conrpany and Consolidated ) 


1,082,550 


537,974 
1,474,053 





Net earnings 
Other income ~-.-----~- ~ 





Gross income 
Int. and other deducts. 





. ASSETS— 

Gas plant and property 
Investment and special funds 
Cash 


Co. only Consol. 

$48,115,948 $74,992,430 
190,987 

6,758,117 

U. S. Tréasufy securities, at cost and accord. int. 1,237,184 
Accounts recéivable—less reserves______...._-—- a 1,636,607 
Materials, supplies and merchandise 1,376,334 
Prepaid ‘taxes, imsurance, etc 91,356 
Deferred charges ; 523/952 
Capital stock expense 65,458 


$65,968,348 $86,872,424 
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LIABILITIES— 
Common stock ($7.50 par value) _-.~----+~ $10,569,091 $10,569,091 
Premium on .eemmon stock_- 2,380,275 2,380,275 
Capital steck of subsidiary co. held by public neni. ee 
First mortgage bonds____- . } nee 
2% serial notes______- 13,500,000 13,800,000 
2% % notes Ax 4,000,000 9,000,000 
Nuves payabe to banks 2 i. 100,000 
Accounts payable ; ahs 762,510 1,279,709 
Customers’ deposits and accrued :ncerest . 761,219 
Accrued taxes i ; ‘ 2,375,819 3,450,127 
Accrued interezt m 120,609 131,541 
Ovher accrued liabilities_____--~_- : 18,267 85,324 
Prem. on debt in process of amortization 165,469 


Recerve for depreciation and amortization, etc. 12,123,648 18,589,007 
Contributions in aid of construction___-_- 43,175 835,559 
Capital surplus —_~-~- conativtes 1,237,573 1,237,573 
Earned surplus ($12,846,263 company and $13,- 

145,455 .conselidated, restricted) 12,897,381 16,140,033 
Total Aon tre ' . $65,968,348 $86,872,424 

NOTE—-On June 28, 1946, the company ‘sold to a group of banks 
$22,500,000 of principal amount of its notes. Simu'taneousty, the cem- 
Vany Calied’ for redempticn on July 28, 1946 itS lst mortgage pipe line 
sinking {uni bonds outstanding in the principal amount of $12,938,000 
wnd retirei its 2%% serial notes and 1%‘% notes in the aggregate 
principal amount of $1,540,000. The company also purchased from 
its parent, Fedcral Water & Gas Corp., all of the outstanding common 
stecks of Mississippi Gas Co. and Chattanooga Gas Co. for a total 





considers tion of $2,480,546. Tese transactions were approved by the 
Securities and Exchange Commission on June 25, 1946. The consoti- 
dated statement of income for 12 months ended Sept. 30, 1946 includes 
the operations of these two companies since July 1, 1946.—-V. 164, 
p. 2326. 


Seuthern Pacific Co.—Transportation System Earns.— 
: (inc. Separately Overated, Solely Controlled Affiliated Cos.) 
Period End. Sept. 30— 1946—-Month—1945 1946-9 Mos.—1945 
$ $ $ 


$ 
40,725,114 46,030,602 364,627,678 462,729,102 
34,920,823 41,047,310 317,693,228 224,717,904 


Ry. oper. revenuves_- 
Ry. oper. ¢xpenses__._- 














‘Wet rev. from ry. oper. 5,805,285 4,983,292 46,934,350 138,011,198 
Unemp!oy. ins. taxes 646,717 596,913 6,072,354 5,777,213 
Fed. retirement taxes__ "55,239 646,560 17,036,712 6,255,833 
State, county and city 

taxes Je mer 1,245,330 476,571 10,760,949 11,061,293 
FPedcral texes_ ___.. Cr2,067,502 ‘Cr2,105,46!Cr21,039,295 57,923,236 
Miscellaneous taxes__ 3 Cr7é,269 Cré8,853 C€rt52.686 
BDguip. rents (net?_- 1,990,460 2,069,254 15,007,072 18,630,795 
Jt. facil. rents (net)__- 73,555 47,169 1,016,924 —~ 640,956 

| Net ry. oper. income_ 3,155,487 3,330,555 28,099,488 397,874,553 
Oiher income 657,158 899,644 6,669,948 —5.875,690 

Total income 8,812 645 4,220,199 34,769,436 43,750,242 
Miscell. deductions 48,987 55,820 612,567 -~ 426,293 
Fixed charges 1,621,453 2,014,666 17,458,403 17,599,124 
Contingent charges : ‘ 564 1,081 

Net income of 8. P. 
Trensport. System 2,142,204 2,159,713 16,697,901 ~ 25,723,744 

*“Net income of solely 

controlied affil. cus. 188.046 102,869 $1,370,112 1,577,606 


1Cons-l. adjustment_ 


Cri74.8C05 Cri74,805 Cr1,573,243 Cri,603,949 
7Censo:i. adjustment ‘ 


r- Dr76,000  Dr124,C60 





Consol. net income __ 2.505,056 2,437,388 16,825,038 28,781,299 
’ *Excluding S. P. R. R. Co. of Mexico. tRepresenting interest on 
certgin bonds of solely contrclied affiliated companies not credited 
to income of S. P. Transportation System. tRepresenting dividends 
received from solely controlled affiliated companies included in. pet 
income of S. P. Transportatsin System but nct charged against income 
by paying companies, iNet loss.—V. 164, p. 2450. 


Seuthern Railway—Gross Earnings— 


Period— —Week End. Nov. 7— ———Jan. 1 to Nov. 7—— 
1946 1945 1946 P 1945 
$5,121,165 $5,501,006 $222,834,619 $282,075,530 


Seeks Bids on Equipment Issue— 


The company will receive bids up to 12 noon EST Dec. 3 at office 
cf John B. Hyde, Vice-President, 70 Pine St., New York, for the 
purchase of $7,600,000 equipment trust cert'ficates series ‘MM, dated 
Dec. 1, 1946 and maturing in 20 equal semi-annual! instalments from 
June 15, 1947 to Dec. 15, 1956, both inclusive. The proceeds wiil 
provide not more than 80° of the cost of the following mew equip- 
ment: (i) 600 all-steel 50-ton low side gondola cars, (ii) 150 ail-steel 
70-ton converted hopper cars, (iii) 100 all-steel 70-ton ballast cars, 
(iv) 269 steel-sheathed 50-ton 40-foot, 6-inch box cars; and (v) 
10-6 000 H.P. Dresel-electric freight locomotites, to cost in the aggre- 
gate not less than $9,500,000.—V. 164, p. 2450. 


Grogs earnings 


Southwest Utility Dairy Preducts Co.—Bondholders 
Right to Participate in Plan Expires on Dec. 1, 1946— 


The Southwest Ice & Dairy Products Co., The Southwest Service Co. 
and The Central Dairy Products Co., in a notice to the holders of 
jirst mortgage bonds of The Southwest Utility Dairy Products Co., 
The Southwest Public Service Co. and The Central Oklahoma Service 
Co., announce that the right of the said bondholders to exchange 
their bonds for voting trust certificates for common stock of the 
first three named companies to which, under plans for reorganization, 
the assets of the last three named companies were transferred, will 
expire with the expiration of the voting trust for stocks of the reor- 
ganized companies, and all bonds which have not been changed for 
said voting trust certificates prior to Dec. 1, 1946, will not thereafter 
participate in, or have any rights under the said plan for reorgan- 
ization. This is pursuant to an order of the U. S. District Court for 
the Western District of Oklahoma dated July 1, 1946.—V. 137, p. 3160. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Sept. 30— 1946—3Mos.—1945  1946—12 Mos.—1945 
s + s 





$ 
Operating revenues__.__ 46,265,629 42,108,461 177,826,006 163,906,233 
Operating expenses_._. 35,458,903 27,290,578 127,521,496 103,346,199 
Federal inceme taxes__ 2,547,075 6,818,862 *11,469,929 29,662,834 
Other taxes____....--_ 3,010,645 3,104,107 11,670,366 11,401,198 
Net oper. income__-_-— 5,249,006 4,894,914 *27,164,215 19,496,000 


Other income (net)__-- Dr27,328 Dri34,798*Dr4,695,585 Dr444,082 








Total income-__------- 5,221,678 4,760/116 22,468,630 19,051,918 
Interest deductions___-_ 626,799 662,562 2,443,301 2,744,597 
Net income__------~-- 4,594,879 4,097,554 20.025,329 16,307,321 
Dividends  ..__-~.-----~- 4,117,500 4,117,500 16,927,500 15,555,000 


*Includes the effect of reduction in Federal taxes brought about 
by cost in connection with debt redemption. Other income was charged 
with an amount offsetting such tax reduction.—V. 164, p. 2450. 


Sperti Feods, Inc., Hoboken, N. J.—Stock Offered— 
White, Noble & Co. and Clair S. Hall & Co. on Nov. 8 
offered 30.000 shares of cumulative convertible 5% pre- 
ferred stock at par ($10). Proceeds will be used for the 
purchase of equipment and working capital—vV. 164, 
p. 2450. 


Spiegel, Inc.—October Sales Increased 67.31%— 


Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 
Consolidated net sales.__ $11,876,469 $7,098,468 $84,974,013 $53,091,073 
—V. 164, p. 1915. 





(A, E.). Staley Mfg. Co.—Extra Common Dividend— 


On Nov. 12, the directors declared an extra dividend of 70 cents 
per sharé atid a quarterly dividend of 30 cents per share on the 
cO¥fimon -steck par $10, both yable Dec. 9 to holders of record Nov. 
29. A quarterly distribution of 350 cents per share was made on Sept. 
6; dast. Prior to the 100% stock dividehd paid on Juty 1, 1946, the 

y on March 6 and June 5, 1946, paid quarterly cash dividends 
ot 50 cents per share on this issue. 

The usual quarterly dividend of 93 cents per share was declared 
on the $3.75 preferred stock, no par value, payable Dec. 20 to holders 
of record Dec. 10.—V. 164, p. 2193. 


Standard Brands Inc.—To Redeem $4.50 Preferred 
Stock—Declares Extra Common Dividend and Initial 
on $3.50 Preferred Stock— 


The directors on Nov. 6 adopted a resolut'‘on to call for redemption 
on Dee 6, 1946 all outstanding shares of $4.50 cumu'ative preterred 
stock at $110 per share pius accrued and unpaid divideads amounting 
to $1.01% per share. Funds are availab.e for immediate payment. 

Dividends of 60 cents per common share were declared in the 
form of a fourth quarter d.vidend of 40 cents and an additional 
dividend of 20 cents, payable Dec. 16, 1946 to holders of record on 
Nov. 15, 1946. Together with the quarterly payments of 40 cents each 
made cn March 15, June 15 and Sept. 16, this year, dividends on 
the common stock for 1946 wll amount to $1.80 per share, as against 
a total of $1.50 paid in 1945. 

In addition, the directors dec'!ared an initial quarterly div.dend of 
&7%ec per share on the $2.50 cumulative preferred stock, payable Dec. 
16, 1946 to holders of record Dec. 2, 1946.—V. 164, p. 2450. 


Standard Gas & Electric Co.—Proxy Contest— 


The Securities and Exchange Commission on Nov. 14 amended its 
Nov. 13 order to give the company and a committee of $4 preferred 
stockholders an equal opportunity to solicit proxies in a contest to 
elect two directors vo represent the $4 preferred stock at the annual 
meeting Dec. 4. 

The amended crder followed oral argument on the company's peti- 
tion to vacate in its entirety the Commission’s previous order of 
Nov. 13, which, among other things, would require the company to 
furnish the committee with a list of $4 preferred stockholders. 


The Commission practically reafiirmed its previous order, but 
added the requirement that neither the company nor the committee 
sha!l further distribute proxy solicitation material prior to the date 
that the initial proxy solicitation material is mailed to stockholders 
by the company. 

It also directed the committee to furnish evidence to the Commis- 
sion that brokers to whom the committee has already distributed 
material have been requested to refrain from forwarding such ma- 
terial to clients until the company’s material is also available.—V. 
164, p. 2526. ‘ 


Standard Oil Co. of California (& Subs.) —Earnings— 
Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 
$ $ 


$ $ 
Gross oper. income____ 99,946,739 88,855,258 263,599,147 262,718,875 
Operating charges__-_ 70,227,745 60,774,774 183,599,399 178,226,061 
Prov. for deprec., depl. 
& amortization - 10,079,503 *12,590,734 28,882,278 *35,946,649 











Operating income __ 19,639,491 15,489,750 51,117,470 48,546,165 
Other income: 

Dividends -—_.__--~----~ 276,627 193,378 1,005,614 575,417 

Other miscel. income 2,024,259 1,705,549 6,745,979 4,194,799 

Total income _____--_-_- 21,940,378 17,388,677 58,869,064 53,316,381 
Int..on funded debt_—- 203,981 237,312 678,606 711,937 
Prov. for Ped. taxes on 

income (est.) ___..-~ 4,000,000 2,200,000 9,200,000 6,800,000 

Net income (est.) _._— 17,736,397 14,951,365 48,990,458 45,804,444 
Net income per share__ $1.37 $1.15 $3.77 $3.52 


*The 1945 provisions include amortization of war facilities which 
were fully amortized at Sept. 30, 1945 as follows: third quarter— 
$3,229,116; first nine months—$3,685,948.—V. 164, p. 2183. 


Stanolind Pipe Line Co., Tulsa, Okla.—Expands— 


The largest pipe i'ne construction and extension program in the 
pipe line industry was announced on Nov. 11 by F. O. Prior, Chair- 
man of the board, and Bruce C. Clardy, President. This program, which 
is already under way, includes increases in capacities of trunk line 
facilities, the extension of facilities to new areas and fields, and con- 
struction of two refined products lines for affiliated companies. 


In May, 1946, Stanolind commenced looping its main trunk line sys- 
tem from Drumright, Okla., to Whiting, Ind., with 20-inch pipe to 
increase its capacity by 42,000 barrels daily, making. the average 
total delivery capacity on this main line system approximately 250,000 
barrels per day. 


The present system consists of two 12-inch lines and one §8-inch 
line. This will be supplemented by a new 20-inch line from Drumright 
to Whiting. So far, 148 miles of this new line has been completed 
between Freeman and LaPlata, Mo., and is now in use. As pipe is 
received this w.nter, 119 miles of 20-inch loops will be installed be- 
tween Drumright, Okla., and Freeman, Mo., and in the spring of 
1947, approximately 163 miles of 20-inch line will be constructed from 
LaPiata, Mo., to Manhattan, Ill. Later, when pipe is available, an 
additional 202 miles of 20-inch line will be laid to fill in the loops 
and thereby provide a complete 20-inch system from Drumright, Okla., 
to Whiting, Ind., a distance of 632 miles. 


The capacity cf Stanolind’s lateral line from i:s main line at 
LaPlata station to Wood River will be increased by the completion 
of a station now under construction, and plans provide for another 
station to be erected in the near future to further increase the capacity 
of this lateral. 


Early in 1947 Stanolind will extend its 16-inch West Texas-Drumright 
line, which is now serving the Slaughter and Wasson Fields in West 
Texas, 75 miles south to connect various fields in Gaines, Andrews, 
Ector and Winkler Counties. Two interméd’ate main line stations are 
now being erected on this line between Slaughter, Tex., and Drum- 
right, ORla., which will increase its capacity for delivering West Texgs- 
Crude into the company’s main line trunk system, from 68,000 to 
85,000 barrels per day. As soon as pipe is available, the capacity of 
this West Texas-Drumright system will be further increased to 
126,000 barrels per day by construction of 265 miles of 16-inch loops. 


Stanelind is also cons‘dering the expansion of its pipe line system 
in the Rocky Mountain area. Preliminary plans call for a 12-inch 
line from the Rangley Field, in Colorado, to Wamsutter, Wyoming, 
paralleling the present 10-inch line of Utah Oil Refining Co., and a 
10-inch line from Wamsutter to Casper, Wyo. This program would 
increase the pipe line outlet from the Rangely Field from approxi- 
mately 25,000 to 50,000 barrels per day. Shoud these lines be built, 
it would then be necessary to expand the capacity of Stanolind’s 
pipe line system from Casper, Wyo., to Freeman, Mo., by installing 
additional stations on the present line and laying approximately 81 
miles of 12-inch, and 116 miles of 16-inch loops, increasing the ca- 
pacity of this system from 22,000 to 44,000 barrels per day. This 
program would provide additional outlets for crudes from the Rangely 
Field in Northwestern Colorado and from many fields in the Wind 
River and Big Horn Basin areas of Wyoming. 


In addition to expanding and increasing the capacity of its. own 
erude oil p line system, Stanolind, acting as agent for Standard 
Oil Co. (Ind.) is constructing a gasoline line from Whiting, Ind., to 
Moorhead, Minn., by way of Minneapolis and St. Paul. This line 
consists of 10-inch pipe from Whiting to Minneapolis, and 8-inch 
pipe line from Minneapolis to Moorhead. Laying this line started in 
August, 1946, and is scheduled for completion by December. The line 
will be placed in operation as soon as pump stations and terminal 
facilities are completed, which is estimated to be about Feb. 1, 1947. 


Stanolind, acting as agent for Wyco Pipe Line Co., will start con- 
struction in the spring of 1947 of an 8-inch refined products line 
from Casver to Cheyenne, Wyo., and Denver, Colo. Right-of-way 
for this 267-™mile-line is now being acquired, and the line should be 
completed and in operation by the middie of 1947. The stockholders 
cf Wyco Pipe Line Co. are Standard Oil Co. (Ind.), The Texas Co. 
and Socony Vacuum Oil Co.—-V. 158, p. 494. 


Sterchi Bros, Stores, Inc.—Has Record Sales— 


Period End. Oct. 31—- 1946—Month—1945 1946—10 Mos.—1945 
Net uales ___..-___-_° *$1,683.961 $829,187 +$10,524,900 $5,930,510 

*A new all time record for any month in the history of the company. 
These sales are $116,750 higher taat the prev.ous highest monthly 
volume established in August this year. October was the eight con- 
secutive month in waich net sales exceeded a million dollars, bringing 
Ce ely average net sales to over a milion dollars tor the ten 


mc sales are $2,704,370 greater than the net sales for the entire 
a4 5. 


Extra and Special Dividends— 


The directors on Nov. 9 deciared an extra dividend ef 25 cents 
per share on the common stock, payable Dec. 12 to holders of record 
Nov. 30, which, with the regular quarterly dividend of 12% cents 
per share previously declared, mekes a total of 374 cents to be 
paid Dee. 12, 1946. 

The directors also declared a special dividend of 7% cents per share, 
payebie Jan. 11, 1947, to stoekheiders of record Dec. 31, 1946, making 
total dividends of $2.50 per share fer the year 1943, which is equiv- 
alent to $5 per share on the capitalization prior to the two-for-one 
split-up in August, 1946.—¥V. 164, p. 2194. 





Sterling Drug, Inc. (& Subs.)—Earnings— 


$ Pericd End. Sept. 30-— 1946—-3 Mos.—-1945 19146—-9 Mos.—1945 
“Net earnings ------~ $3,803,170 $2,359,937 $11.111,080 $7,923,639 
Com. shares outstdg.___ 3,747,667 3,749,456 3,747,667 3,749,456 
Earnea per com. share $1.02 $0.63 $2.56 $2.11 

“After all charges and payment of preferred dividends and after 
provision for Federal and foreign inceme taxes. 

Sales for the first nine months of 1346 were $50,850,993, an increase 
of 16.6% over the comparable period of 1945.—V. 164, p. 1915. 


Sun Oil Co., Philadelphia—Plans Stock Distribution 
Early in 1947— 


The directors on Noy. 6 declared the usual quarterly cash dividend 
of 25 cents per share on the outstanding. common stock, payable out 
of the surplus account of the company Dec. 16, 1945, to stockholders 
of record Nov. 23, 1946. 

The directors have not taken any action respecting the declaration 
of a stock dividend on the common stock. A 10% stock distribution 
was made on the common stock on Dec. 15, last year. 

It is contemplated that the directors will recommend to the stock- 
holders at the annual meeting of stockholders of the company, which 
will be held on March 18, 1047, the increase of the euthorized capital 
stock to provide additional shares of common stock and the issue of 
shares of common stock to effect a split-up of six shares of common 


stock for each five shares of common stock issued —_ 
o tae >. toe ssu and outstanding. 


Telephone Bond & Share Co.—$1.90 Dividend— 


The directors on Nov. 12 declared a dividend of $1.90 per share 
on the 7: first preferred stock, payab‘e Dec. 14 to holders of record 
Nov. 26. This compares with 35 cents paid on Sept. 14, last, $1.40 
on June 15, 1946, and 35 cents on March 15, 1946. 

Total dividends paid or payable during. 1946 w.ll amount to $4 per 
share, as compared with $3.50 in 1945.—V. 164, p. 8'70. 


Tennessee Corp.—Declares Extra Dividend— 


The directors have declared the usual quarteriy dividend of 25 cents 
per share, payable Dec. 12, 1946, and an extra dividend of 25 cents 
per share, payable Jan. 9, 1947, both to stockholders of record Nov. 27, 
1946. No extra was paid during 1946.—V. 164, p. 1253. 


a Odin Ins. Co., Knoxville, Tenn.—Files with 


The company on Nov. 6 filed a letter of notification with the SEC 
for 26,000 shares (no par) capital stock. Price, $9 a share. Under- 
writer, Elder, Wheeler & Co., Chattanooga, Tenn. Proceeds will be 
used for expansion of business. 


Texas Vitrified Pipe Co., Mineral Wells, Texas—Fi 
with SEC— ' wing 


The company on Nov. 7 filed a letter of notification with the SEC 
for 3,000 shares (no par) common. Price, $100 a share. Froceeds will 
be used for construction and equipping a plant. Issue not underwritten. 


Textron Inc., Providence, R. I.—Files with SEC— 


The company on Nov. 8 filed a letter of notification with the SEC 
for 12,600 shares of 5% convertible preferred, to be offered in ex- 
change for shares oi class A common of Textron Southern Inc. for 
the purpose of increasing the parent company’s equity’ in Textron 
Southern. There will be no public offering of the shares. 


CONSOL. EARNINGS FOR NINE MONTHS ENDED SEPT. 28, 1946 


RE IO ltt ee ...--./--- 63,658,664 
Earnings per common share, after preferred dividends___ $3.43 


*Including those of Nashua Manufacturing Co., but excluding Textron 
Southern, Inc., an affiliate. Comparative figures for 1945 are not 
available. 


The total profits are after deducting $624,926, representing earnings 
applicable to minority incerests and earnings prior to the acquisition of 
stock interest in subsidiaries by Texiron, Inc. 

Bank loans of Textron Southern, Inc., have been reduced to $2,000,- 
000, Royal Littie, President, said, and the cotton position of Textron, 
its subsidiaries, and Textron Southern, Inc., was hedged prior to the 
recent decline in cotton prices:—V. 164, p. 2450. 


Tide Water Associated Oil Co.—Extra Dividend— 


On Oct. 31, the directors declared a regular quarterly dividend of 
25 cents per share and an extra dividend of 10 cents per share on 
the issued and outstanding common stock, both payable Dec. 2 to 
holders of record Nov. 12. Payments already made this year follow: 
Jan. 3, March 1 and June 1, 20 cents each; and Sept. 3, 25 cents. 
Dividends paid in 1945 totaled 80 cents per share.—V. 164, p. 2060. 


Tilo Roofing Co., Inc.—Extra Dividend of 15 Cents— 


On Nov. 8, the directors declared an extra dividend of 15 cents per 
share and a regular quarterly dividend of 25 cents per share on the 
common stock, both payable Dec. 16 to holders of record Nov. 25. 
Previously this year, the following distributions were made: March 15, 
15 cents; June 15, 20 cents; and Sept. 16, 25 cents. An extra of 
10 cents was also paid on Jan. 10, last.—V. 164, p. 996. 


Timken Roller Bearing Co.—Earnings— 


FARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1946 


eB BR Abe a Ne meet ys has ET Eee See $1,194,357 
Earned per share on 2,421,380 capital shares_______ i $0.49 


*After provision of $722,200 for income taxes, and does not give 
effect to 2 tax credit which could result under present Federal tax 
laws.—V. 164, p. 15. 


Toro Manufacturing Corp. of Minnesota, Minn.—Files 
with SEC— 


The company on Nov. 8 filed a letter of notification with the SEC 
for 23,375 common shares. Price, $12.50 a share. Proceeds will be used 
for general working funds. Issue not underwritten. 


Tri-Continental Corp.—Declares 30-Cent Com. Div.— 


The directors have declared a dividend of 30 cents per share on 
the common stock, payable Dec. 24 to holders of record Dec. 5. An 
initial distribution of 20 cents per share was made on this issue on 
Dec. 24, last year; none since. 


The regular quarterly dividend of $1.50 per share on the $6 cumula- 


tive preferred stock was also declared, payable Jan. 1 to holders of 
record Dec. 13.—V. 164, p. 2194. 
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United Merchants «Manufacturers Inc. — Annual 
Re-csi—!, W. Schwab, President, on Nov. 4 stated in 
part: 

The consolidated net profit for the year ended June 30, 1946 was 
$9,098,705, equivalent, after preferred dividends, to $6.89 per share 
on the 1,281,025 shares of common stock outstanding as of June 30. 
qThere are presently outstanding 3,892,608 shares.) This is after 
@ed:cting all charges and making foreign exchange adjustments. The 
feserve for contingencies, amounting to $3,500,000, remains unchanged 
as it is felt there is no present need for increasing this reserve. The 
working ca ital shows an increase of $2,233,363. 


In addition to the earnings stated above, the corporation's share 
of undistributed earnings for the year ended June 30, 1946 in com- 
panies not consolidated amounted to $602,924. 


Proceedings with respect to renegotiation on U. S. Government 
business that have not been conciuded can have no material effect 
pon the earnings. 

Pursuant to the action of the board of directors, and the stock- 
Jholders at the annual meeting held Feb. 13, 1946, the authorized 
mumber of shares of the common stock was increased from 2,000,000 
«0 4,000,000. A iurther increase to 5.054.850 shares was authorized 
at a special meeting of the stockholders held on July 16, 1946. On 
July 18, 1946, the 54,850 shares of common stock in treasury were 
retired. On Aug. 14, 1946, the common stock was split and each 
stockholder of record on July 26, 1946, received two additional shares 
#or each share held. Under provision of the sinking fund, 3,000 shares 
ef 5% cumulative preferred stock were called for redemption on 
Oct. 1, 1946. 
- As of July 1, 194€ company acquired the outstanding interest in 
Seneca Textile Corp. The company formerly owned 75% of this 
concern and now has cemplete ownership. 

On Dec. 28, 1945 company purchased control of the Union-Buffalo 
Mills Co., Union, S. C., by the acquisition of over 99.9% of the 
@uistanding common stock. As of July 1, 1946 the outstanding 7 e 
first preferred stock of that company, aggregating $1,267,135, was 
called ivr redemption. Due to the date of acquisition, only Six 
months’ profits of this company have been included in company’s 
wesults. , : e 

ear company advised that it had made an investment in a 
ult in Soasanst manufacturing cotton goods and that it was 
ats intenticn to expand operations into the rayon fabric field for 
consumption in that country. This program was put into effect and 
company is now building a modern mill at Maracay, Venezuela, for 
@#he manufacture and processirg of rayon fabrics. Company is also 
dm the course of building a mill in Colonia, Uruguay, tor the manufac- 
4ure and processing of cotton and rayon cloth for consumption in 
that country. 

The Associated Textiles of Canada, Ltd., has erected a large addition 
to its plant at Louiseville, Quebec, and new equipment is being in- 
stalled. poke 

ny’s new rayon finishing plant at Old Fort, N. C., is nearing 
eaten Delivery of equipment and special machinery has been 
ehind schedule but it is expected this plant will be in operation by 
July 1, 1947. 

On July 3, 1946, company’s Langley Mill at Langley, & Gi was 
sompletely destroyed by fire. Both plant and materials were fully 
aimsured. The income’ from lost production will also be recovered 
through the use and occupanys insurance which company carried. 
The knitting plant, which was located at Langley, is already being 
rebuilt at Old Fort, MN. C., where company will have increased facilities. 


nv’s retail store operations have had a satisfactory increase 
agian’ the past year. Robert Hall Clothes, Inc., opened five additional 
stores in the New York City area on Sept. 19, 1946. Company con- 
templates a large expansion program for these iow-cost distributing 
units of men’s and wemen’s clothing as soon as conditions will permit. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED JUNE 30 
1946 1945 


$ $ 
_. 129,831,425 103,854,277 


solidated ) 
miet “Gaies (cons 97,440,040 78.428.730 


Rest of sales_.___---- 


Gross profit. - 32,391,385 25,425,54 
e@i,tié 


*Gross income other than from sales of mdse._ 1,360,395 1,121 





7 
7 





33,751,780 26,547,324 


een ~~ ———— ~~. 15,132,986 11,329,159 


Selling, administra 





: of} 5 
Operating profit —_ ; 18,618,794 15,218,16 
*Other income ------------- or a 1,519,228 783,241 


9 ike, AEST Eee oeeres ae are 20,138,022 16,001,406 
ZOther deductions —~-~-- 687,170 726,316 
Provision for Federal excess profits taxes 4,680,000 $6,503,400 
Provision for Federal income taxes__--._-~-~-~- 4,265,000 1,613,000 
@Prov. for foreign inc. and exc. prof. taxes__-- 1,252,667 1,251,468 
Reserve for contingencies 500,000 








Net profit before deducting minority interest 9,253,185 5,407,219 
Portion of net profit accruing to min. stkhlidrs. SV 
of subsidiary companies consolidated 519,399 73,170 





Net profit 8,733,786 5,334,049 
Adjustment of prior year’s Canadian taxes, less 
repayment (net after applicable taxes) of 


raw material subsidies Cr364,919 





Balance transfd. to consol. statement of surp. 9,098,705 5,334,049 
Earnings per common share $6.89 $3.99 


*Consisting primarily of commissions and interest. tIncluding divi- 
dends and interest of $660,910 in 1946 and $435,189 in 1945 and profit 
from sale of Government bonds of $509,166 in 1946. {Including 
interest of $429,714 in 1946 and $363,950 in 1945. SAfter deducting 
special credit of $722,600. {After deducting postwar credit of $31,626 
an 1946 and $107,628 in 1945. 


CONSOLIDATED BALANCE SHEET, JUNE 30 


ASSETS— 1946 1945 
Cash on hand, in banks ana in transit $10,995,208 $9,808,109 
Trade accts., notes and accepts. rec., less res... 11,665,506 8,755,764 
Accounts and notes receiv. purchased, less res. 9,791,100 5,317,506 
U. S. and foreign government bonds 12,423,460 10,894,425 
Merchandise inventories 23,930,968 14,201,097 
Federal excess profits tax refundable 341,113 
Other receivables 1,355,647 566,068 
Invests. in associated companies (not consol.)_ 1,947,072 933,448 
Other assets 1,226,549 743,706 
¢Fixed assets (less reserves) 12,473,193 8,148,450 
Deferred charges ~___-.~--~--~--- ial sce: rn ne 866,087 687,900 
Patents, goodwill and trademarks 3 3 





$86,674,793 $60,397,589 


LIABILITIES— 


Notes payable (banks) $10,554,445 $2,525,000 

Credit balances of factored clients___._________ 6,363,063 5,065,246 

Trade accounts payable, sundry lfabilities, ac- 
crued expenses, etc 

Reserve for Federal and foreign income and 
excess profits taxes 

Reserve for contingencies 

Minority interest in capital stock and surplus 
of subsidiary companies (consolidated) 

5% cumulative preferred stock (par $100)___- 

Common stock (par $1) 

Capital surplus 

Earned surplus, since Aug. 1, 1932_______- 

Common stock in treasury 


10,644,780 7,336,027 


{9,446,956 14,038,527 
3,500,000 3,500,000 


3,558,266 1,113,097 
5,369,500 5,669,500 
7,787,665 7,771,790 
2,174,077 1,578,283 
27,703,092 22,231,010 
Dr427,051 Dr430,891 





$86,674,793 $60,397,589 


tAfter deducting depreciation reserve of $9,182,786 in 1945, and 
$15,039,399 in 1946. tAfter deducting $5,591,500 U. 8S. Treasury tax 
Savings notes, series C. {After deducting $3,400,597 U. S. Treasury 
' ®avings notes, series C, and accrued interest.—V. 164, p. 1332. 


United Air Lines, Inc.—Traffic Increased— 


Sharp gains in air mail, express and freight volume, reflecting in- 
creased industrial activity, added airline service and the Dow. wrwsel 
air mail rate, were announced: by this voTporation on Nov. 12. 

In October, cecording to estimated figures, United’s Mainliners and 
Carselnérs flew approximately 1,336,011 cargo ton-miles, an increase 
of 245° over a year ago and 35% over the previous month. Of the 
cargo total, 692,681 ton-miles were air express and 643,330 ton-miles 
were air freight. 

Air mail reached an estimated 766,390 ton-miles, up 29% as com- 
pared with September, last month of the 8-cent rate.—V. 164, p. 2327. 


United Public Utilities Corp.—Declares Dividends— 


The directors have declared a dividend of $1.02 per share on the 
$3 dividend series preferred stock and 93% cents per share on the 
$2.75 dividend series preferred stock, both payable Dec. 16 to holders 
of record Dec. 2. On June 15, last, a distribution of 75 cents was 
made on the ¢3 preferred and one of 6834. cents on the $2.75 preferred 
stock. 

In 1945, the $3 preferred stock received $1.50 per share and the 
$2.75 preferred stock $1.3742 per share.—VY. 164, p. 1128. 


United States Shoe Corp.—Registration Statement 
Withdrawn— 


The registration statement (No. 6690) filed with the SEC Aug. 25 
covering 24,000 shares of common stock (par $4) was withdrawn 
Nov. 7.—V. 164, p. 1254. 


United States Plywood Corp. — Split-Up Voted—Cash 
Dividends to be Continued at Annual Rate of 80-Cents 
on Increased Stock— 


The directors at a special meeting held on Nov. 12 authorized the 
distribution to common stockholders of record at the close of business 
on Dec. 20, 1946, of one additional share of common stock for each 
share then held, thereby effecting a two-for-one split-up of the 
common stock. This action will double the number of shares issued, 
to 1,401,528 shares. 

Lawrence Oitinger, President, has recommended that the dividend 
on the common stock be continued at 80 cents per share annually, 
thus doubling the present common dividend disbursement. The next 
directors’ meeting for dividend action is scheduled for Dee. 4.—V. 164, 
p. 1916. 


United States Steel Corp.—No. of Stockholders— 


Holdings of this corporation’s common stock in New York State 
on Sept. 30, 1946 totaled 2,013,050 sharcs, exclusive of shares held in 
brokers’ names, comparing with 2,026,188 shares a year before, it was 
announced on Nov. 11. Holdings of preferred stock by others than 
brokers in New York State totaled 1,328,543 shares, against 1,336,478 
shares on Sept. 20, 1945. 

Common stock held in brokers’ names in New York State numbered 
802,18€ shares on Sept. 30, 1946, comparing with 896,654 shares a 
year before. Preferred stock in brokers’ names in New York State 
totaled 52,313 shares against 53,3€8 a year before. 

Holdings of common stock in States, other than New York, and 
including the District of Columbia and the territories, totaled 5,428,061 
shares on Sept. 30, 1946, comparing with 5,305,718 shares a year 
before. Preferred holdings in the same areas on Sept. 30, 1946, totaled 
2,169,438 shares against 2,157,143 at Sept. 30, 1945. 

A total of 459.955 shares of common stock was owned by residents 
of foreign countries on Sept. 30, 1946, comparing with 474,692 shares 
a year before, while foreign holdings of preferred stock on that date 
totaled 52,517 shares, against 55,824 on Sept. 30, 1945.—V. 164, p. 2451. 


Van Raalte Co., Inc.—Declares $1 Common Dividend— 


A dividend of $1 per share has been declared on the common stock, 
payable Dec. 2 to holders of _record Nov. 14. Distributions of 50 cents 
each were made on March 1, June 1 and Sept. 1, last. 

Payments in 1945 were as follows: March 1, June 1 and Sept. 1, 40 
cents each, and Dec. 1, 80 cents.—V. 164, p. 2195, 


Verney Corp.—Dividend No. 2— 


A quarterly dividend of 20 cents per share has been declared on the 
common stock, payable Dec. 1 to holders of record Nov. 15. An initial 
distribution of like amount was made on Sept. 1, last.——-V. 164, p. 2195. 


Victor Valley Hospital, Victorville, Calif.—Files with 
SEC— 

The company on Nov. 8 filed a letter of notification with the SEC 
for $150,000 of certificates of contingent indebtedness which are to 
be sold in varying amounts. Proceeds will be used to erect and equip 
a 20-bed hospital. 


Virginia Iron, Coal & Coke Co.—Earnings— 


Quarter Ended Sept. 30— 1946 1945. 
IN clin elicits inte sein wee a : $111,126 $80,342 
po RE RES aS Ee Delonte - 69,391 61,626 





OS Eee ee ee . $41,735 $18,716 
Net income for second quarter 33,726 23,227 
Net income for first quarter 15,840 14,995 





Net income for 9 mos. bef. prov. for inc. taxes $91,300 $56,938 
Estd. prov. for Federal and State income taxes_ 37,000 25,000 





Estd. net profit at Sept. 30, after inc. taxes_ 
—V. 164, p. 1128. 


$54,300 $31,938 


Vulcan Corp. (Ohio)—Earnings—Arrearages Reduced 
RESULTS FOR NINE MONTHS ENDED SEPT. 30, 1946 


Net earnings after providing for taxes and reserves $231,939 
Earnings per common share (after providing for three- 

quarters of the regular annual div. requirements on pre- 

ferred stock 

The directors recently declared a. dividend of $1.50 per Share on 
account of accumulations on the $4.50 cumulative preferred stock, no 
par value, payable Oct. 15, 1946, to holders of record Oct. 5, 1946. Ar- 
rearages on this stock after giving effect to this dividend amounted 
to $21.50 per share. 

Dividends with respect to the $3 convertible prior preferred stock 
are paid up to date. Accumulations on that issue were wiped out on 
Jan. 31, this year.—V. 163, p. 3333. 


Walgreen Co.—October Sales Up 21.1%— 


Period End. Oct. 31— 1946—-Month—1945 1946—10 Mos..—1945 
Sales $12,706,791 $10,491,827 $116,893,062 $96,129,184 
—V. 164, p. 1917. 


Washington Gas Light Co. (& Subs.) —Earnings— 


12 Months Ended Sept. 30— 1946 1945 1944 
Operating revenues $14,633,815 $14,327,797 $14,025,634 
Operation 9,559,129 8,604,808 8,225,432 
Maintenance 913,195 847,572 1,038,974 
Prov. for oper. chgs. deferred be- 

cause of war conditions 94,931 92,504 
Depreciation 925,799 916,234 
866,669 852,375 


Proy. for Fed. inc. & exc. prof. taxes 255,900 608,440 662,000 





Net operating revenues $2,130,409 $2,379,578 $2,238,115 
Other income 9,219 1,206 Dr20,017 





$2,139,628 $2,380,784 $2,218,098 
1,051,729 904,744 926,746 
$1,087,899 $1,476,040 $1,291,352 
444,023 470,015 470,015 








Balance __- 


3 $643,876 $1,006,025 
—V 164. dp. 2061. 


$821,337 


——, 


Ward Baking Co. (& Suvs.>—"4rnings— 
42 Weeks Endeq—. Oct. 19,’ 46 Oct. 20,45 Oct. 21, 44 Oct. 16, 43 
taint Profit _.________ 4$2,681,884 $959,220 $1,018,763 +$1,319,442 

*After charges and Federal income and excess profits taxes (in 1945, 
taxes were $1,816,000, and in 1944, $1,306,000). tIncludes tax savings 
of approximatcly $342,000 arising from excess profits carryover credits 
from prior years, tAfter depreciation and Pederal income taxes ($1,< 
670,000) and debenture interest ($278,617).—V. 164, p. 1917. 


Westchester Lighting Co.—Earnings— 


Period End. Sept. 30— 1946—3 Mos.—1945 1946—-12 Mos.—1945 
Operating revenues $5,184,765 $4,832,628 $22,878,547 $21,344,012 
Operating expenses__ 2,907,127 2,611,110 12,441,216 11,536,344 
Maintenance _________ 438,071 469,027 1,635,007 1,788,266 
Depreciation ____ ks 564,000 522,000 2,498,000 2,350,000 
Taxes, other than Fed. 

income : 744,763 703,332 2,888,426 2,858,758 
tFed. inc. tax (est.) 60,600 105,000 748,300 396,300 





Operating income __ $470,204 $422,159 $2,667,598 $2,414,344 
Non-operating income 10,976 1,587 18,269 Dr2,583 
Gross income onan $481,180 
Income deductions_____ 434,508 





$423,746 $2,685,867 $2,411,761 
432,696 1,797,925 1,800,774 


Net income ____ $46,672 *$8,950 $887,942 $610,987 


*Deficit. +Reduced by $40,000 and $31,200, respectively in the 12 
months ended Sept. 30, 1946 and 1945, by extraordinary deductions 
charged to surplus.—V. 164, p. 735. 





Western Auto Supply Co, (Mo.)—Earnings— 

Period End. Sept. 30—- 1946—-3 Mos.—1945 1946—-9 Mos.—1945 
Net sales—Retail . $14,213,563 $8,094,147 $39,829,009 $19,812,213 

Wholesale —__- 12,547,545 7,028,926 34,644,162 18,285,544 





OG acas se oO se 
Earnings before Federal 

income taxes. _ 
Prov. for Fed. inc. taxes 


$26,761,108 $15,123,073 $74,473,171 $38,097,757 


2,767,643 1,279,632 8,689,528 2,199,531 
1,056,648 509,122 3,309,807 879,817 





Net earnings_._._._._.. $1,710,995 $770,510 $5,379,721 $1,319,714 
Shares outstanding____ 751,368 751,368 751,368 751,368 
Earnings per share____ $2.27 $1.02 $7.16 $1.76 

NOTE—After providing for depreciation and amortization and esti- 
mated Federal and State taxes on income. 


October Sales Up 55.5%— 

Period End. Oct. 31— 1946—Month—1945 1946—-10 Mos.—1945 
Retail sales ____-- $4,740,000 $3,214,000 $44,569,000 $23,026,00@ 
Wholesale sales _-_ 5,351,000 3,280,000 39,998,000 21,568,000 





Combined sales . $10,091,000 $6,494,000 $84,567,000 $44,569,00® 

Retail units in operation at Oct. 31, 1946 and 1945 were 240 and 238, 
respectively. Wholesale accounts were 1,660 as against 1,495 a year 
earlier.—V. 164, p. 1917. 


Western Light & Telephone Co., Inc.—Earnings— 

9 Months Ended Sept. 30— 1946 1945 
Operating revenues atest a . $3,705,395 $3,377,773: 
Operating exps. (including inc. taxes & deprec.) 2,892,917 2,632,695. 





Net operating income c a”: $812,478 $745,078 
Non-operating income .- sitet dotin tal alata Mins 4,732 6,548 
Gross income -__--_-- ace . 7 $817,210 $751,626 
Interest and other deductions ____.___--___ 146,842 194,440 





Net income available for dividends_.__.._-____ $670,368 
Dividends on preferred stocks__......_--______ 142,073 


$557,186 
179,753 





Balance se P< Sot aS 


- $528,295 
—V. 164, p. 2061. 


$377,434 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Western New York Fund, Inc.—Pays Final Liquidat- 
ing Dividend—Has Dissolved— 

A final liquidating dividend of 60 cents a share on the capital stock 
was disbursed on Noy. 1, 1946. An initial liquidating dividend of $4.50 
a share was paid on Nov, 1, 1945, so that total disbursements are 
$5.10 a share. 

The company now has no assets and no liabilities and has been 
dissolved. 

William D. Notman, Vice-President, said holders of shares should 
turn them into the Liberty Bank of Buffalo, N. Y., for redemption. 

This corporation resulted from a merger of the old Liberty Share 
Corp. and Western New York Securities Corp. in May, 1941. Stock- 
holders on Sept. 4, 1945, voted to liquidate the company.—vV. 155, 
p. 1848. 


Westinghouse Electric Corp.—Registration Statement 


Withdrawn— 

The registration statement (No. 6678), filed with the SEC Aug. 14, 
covering 1,647,077 shares of common stock (par $12.50) was withe 
drawn Nov. 8.—V. 164, p. 1638. 


Will & Baumer Candle Co., Inc.—10-Cent Dividend— 


The directors on Nov. 6 declared a dividend of 10 cents per share 
on the common stock, payable Nov. 15 to holders of record Nov. 8. A 


like amount was paid on Jan. 2, Feb. 15, March 15, May 15, June 15. 


and Aug. 15, this year, and on Feb. 15, March 15, May 15, June 15, 
Aug. 31 and Nov. 15, 1945.—V. 162, p. 2863. 


Wisconsin Investment Co.—Financial Statement— 

As of Sept. 30, 1946, the net asset value of the company’s stock was 
$4.10 per share compared with $4.61 per share reported on Dec. 31, 
1945. 

Giving effect to divdend of 8 cents per share paid on June 29, 1946, 
the decline in net asset value is, therefore, 9.33%. A reserve for 
Federal taxes, provisionally established at about 10 cents per share, is 
also reflected in the Sept. 30 net asset value reported above. 

As of Sept. 30, 1946, a net amount of $315,851 had been credited 
directly to the company’s earned surplus. This sum, representing the 
net amount of capital gains realized through the sale of securities 
after temporary provision for taxes for which the company may be 


liable, does not appear in the income statement. The market value- 


of securities remaining in portfolio at the end of the period was 
$118,898 in excess of cost. 


INCOME ACCOUNT, NINE MONTHS ENDED SEPT. 30 
1946 1945 1944 1943 
Divs. on mktble. secs._- $33,491 $43,810 $54,236 $38,520 
Int. on mktble. secs.___ 1,717 1,772 4,938 
Other income 459 190 54 


Total income $35,668 $45,772 $54,872 $43,513 
Gen. and admin. exps._ 18,652 17,061 14,581 15,492 


$17,015 $28,711 $40,291 
Int. on bank loans 1,039 
Federal income taxes__ ‘ ; 26,400 
Wisc. State income tax_ 5 10,075 7,950 
* Adjustment Cr32,700 Cr10,587 


Net income__...._.- $15,965 $27,176 $35,477 $23,118 
*Amount applied against profit on sales of securities. 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $1,060,713; U. S. Government securities (cost $100,- 
000), $102,844; dividends and interest receivable, $1,804; accounts 
receivable (due on sale of securities and capital stock through brokers), 
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$531; marketable securities (at quoted market values), 
Prepaid expenses, $605; total, $2,075,147. 


LIABILITIES—Accounts payable, $3,064; accrued Federal income 
taxes, $50,000; accrued Wisconsin State income taxes, $28,000; pro- 


$908,650; 


(Alan) Wood Steel Co.—Financial Statement— 
Period End. Sept. 30— 


1946—-3 Mos.—-1945 


1946—9 Mos.—1945 








—" 


Yonkers Electric Light & Power Co.—Earnings— 


1946—12 Mos.—-1945 




















Period End. Sept. 30— 1946—3 Mos.—1945 
vision for retirement of preferred capital stock, $352: divi ‘pak Net sales and oper. rev. $7,448,490 $6,022,080 $17,629,982 $19,484,062 Operating Seeduees $947,649 $889,644 $4,001,700 $3,801,959 
able, $632; common stock ($1 par), $486,662: capital s ae Dey,  Obher income (interest, Operating expenses ____ 382,204 356.413 1,454,831 1,499,183 
earhed serpha, secumulates tne’ bo x Be primase of disct., rentals, ete.) 30,230 18,241 76,963 58,757 Maintenance __-------- 52,279 98,805 227,844 pie 
appreciation in vs securitie > BOR: ei &9 O78 4. marinas = -yeeaa aeRegpe amp — -ciati pid 144,000 861,000 ,000 
PD. 2061. on in value of securities, $118,898; total, $2,075,147.—V. 164, Total income -...__. $7,478,720 $6,040,321 $17,706,945 $19,542,819 ae NGE SESS 198:230 137,714 788,545 936,148 
Deak Ob ea ee GRE rk ny re Re oe esa ae ee ee ide RE 
. La of operations 6,513,155 5,642,972 16,366,884 18,262,858 rati i 134,936 152,712 $669,480 $491,596 
Wilson Brothers—Increase Common Dividend— Deprec., dep]. and war MA perivrare ee oaeves ar ‘731 sa "731 2,412 1,783 
The directors have declared a dividend of 30 cents per share on the amortization - ; . 173,203 270,663 500,612 843,265 —— 9 ——_- 
common stock, par $1, and a regular semi-annual dividend of 62% Taxes, other than ine. Gross income _____-- $135,667 $153,443 $671,892 $493,379 
— ay “rage Poo! — 5% cumulative preferred stock. par $25. both i = gg Rigo me 110,047 109,525 285,309 315,470 Income deductions 94,966 80,432 341,785 330,700 
yable Dec. o holders of rec: ov. 20. , rov. for estd. Fed. anc 
On June 1, last, initial p Bend pg SOE on the common and State income canee 218,800 1,000 224,000 39,000 Stet Annee $40,701 ~ $73,011 ~~ $330 107 $162,679 
20.83 cents on the preferred stock were paid.—V, 164, p. 2451. > ened . — _v : Pe en wam ie ~~ , 
Net income ___-_____ $463,515 $16,161 $330,140 $82,226 V. 164, p. 871. 





Wilson-Jones Co.—Year-End Distribution of 75 Cents. 


A yeer-end dividend of 75 cents per share has been declared on the 
capital Stock, payable Dec. 5 to holders of record Nov. 25. This 
compares with 37% cents per share paid on May 1, last, 62% cents 


on Dec. 4, 1945 and 37% cents on May 1, 1945.—V. 164, p. 2451. 





NOTE—For mechanical reasons it is not always ee ae 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 


position as possible. 453; accrued 











and repairs, 
reserves for 





(F. W.) Woolworth Co. 
Period End. Oct. 3i— 1946—Month—1945 


Sales __._._________ $46,960,281 $40,374,379 $413.008.846 $362 f 
—V. 164, p. 1917. i a em taeecre eee: 


October Sales Up 16.3%— 


Wyatt Fruit Stores, Dallas, Texas—Registers with SEC 


The company on Nov. 13 filed a registration statement with the 
SEC for 5,000 shares (par $100) preferred stock. Underwriter, Raucher, 
Pierce & Co. Proceeds will be used in part to equip three new cafe- 
iterias, to remodel company’s super markets and to increase working 


fapital. p. 1638. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash on hand and demand deposits, $827,554; U. S. Govt. 
securities, $1,765,698; notes and accounts receivable (less reserve of 
$194,543), $1,686,236; claims for refund of Federal income and excess 
profits taxes, $536,168; advance payments on ore contracts, $157,361; 
inventories, $4,553,375; cash for employees’ Federal income taxes and 
war bond deductions, $57,666; property, plant and equipment (after 
depreciation and depletion of $22,839,906), 
deferred charges, $115,257; 

LIABILITIES—Accounts 


total, $19,117,010. 


Yolande Corp.—Transfer Agent— 


The National City Bank of New York has been appointed transfer 
agent for 500,000 shares of $1 par value common stock.—V. 164, 


payable, including sundry accruals, $2,201,- 
ACC) taxes, $332,509; Federal income taxes and war bond Oct 
subscriptions withheld from employees, $57,666; reserves for rebuilding 

$216,482; reserves for compensation insurance, $173,927; 
contingencies, $124,652; 7% 


cumulative preferred stock 
(par $100), $7,186,133; 


t common stock, without par value (authorized 
1946—10 Mos.—1945 and issued, 200,000 shares), $4,388,889; surplus, $4,438,999; less 37 
shares reacquired preferred stock at cost (Dr) $3,700; total, $19,117,010. 


NOTE—Cumulative dividends on preferred stock are in arrears $55.75 


per share and aggregate $4,004,188 on 71,824 shares outstanding at 
Sept. 30, 1946.—V. 164, p. 1128. 


duction— 
genuine Armstrong FM, 


$9,417,695; 
President. 


. 15, industry report of 


tion figures tirough Sept. 


Zenith Radio Corp.—Leads Radio Industry in FM Pro- 


Continuing its prewar role as an outstanding pioneer producer of 
this corporation since V-J Day has manu-~- 
factured more radio-phonograph combinations containing FM, and 
more table model AM-FM scts, than the rest of the industry com- 
bined, it was revealed on Oct. 30 by Commander E, F. McDonald, Jr. 


“I have just compared our own production figures with the latest, 


Haskins & Sells, official reporting agency 


of the Radio Manufacturers Association, This report gives produe- 


13, 1946. These figures reveal, not only 


that this corporation is the largest producer of postwar FM radios, 
but that in the more popular modcls Zenith has outproduced ali cthe® 
manufacturers combined by a substantial margin. 
latest available figures show that: 

‘62.2% of all postwar FM-equipped radio-phonograph consoles pre- 
duced by the radio industry up to Sept. 13, 1946, were Zeniths; 


For example, the 


“720.7% of all postwar FM-equipped table modcl sets produced up te 
Sept. 13, 1946, were Zeniths.”’ 


catch up with demand.—V. 


McDonald said that FM production at Zenith was improving steadily, 
but that advance demands of the public for racios containing FM were 
so heavy that it would be many months before the company could 


164, p. 2196. 





Gross Earnings of Class | RRs. in September Off 
$18,476,865 — Net Income Up $29,651,130 


The Class I railroads of the United States in September, 1946, 
had an estimated net income, after interest and rentals of about 
$38,500,000 compared with a net income of $8,848,870 in September, 
1945, according to reports filed by the carriers with the Bureau of 
Railway Economics of the Association of American Railroads and 
made public on Nov. 5. Net railway operating income, before interest 
and rentals, amounted to $67,352,- «——__— ——— ——— 

490 compared with a net railway , District, 11 in the Southern Re- 
operating income of $43,133,855 in| gion, and 19 in the Western Dis- 


totaled $784,958,105, a decrease of 
18.1% compared with the same 
period of 1945, while operating 
expenses totaled $657,200,147, or 
an increase of 1.3% above 1945. 


Western District 


The Class I railroads in the 
Western District in the first nine 
months of 1946 had an estimated 
net income, after interest and 
rentals, of $94,600,000 compared 
with $200,074,515 in the same 
period of 1945. For the month of 


nine months of 1946 had a net 
railway operating income, before 
interest and rentals, of $200,553,- 
537 compared with $331,175,241 in 
the same period of 1945. Their net 
railway operating income, before 
interest and rentals, in September 
amounted to $34,505,414 compared 
with a net railway operating in- 
come of $8,924,902 in Sept. 1945. 


Operating revenues of the Class 
I railroads in the Western District 





— oe b pe Meseetetines fur- | trict. 

er reported as follows: | tae 

In the first nine months of 1946, — pipes : 
these roads, which represent a| The Class I railroads in the 


total of 227,743 miles, had an esti- 
mated net income, after interest 
and rentals of $96,500,000 com- 
pared with a net income of $451,- 


565,025 in the corresponding 
period of 1945. Net railway op- 
erating income, before interest 


and rentals, totaled $365,611,041 
compared with $778,146,722 in the 
same period of 1945. 

Taxes and net earnings for the 
month of September and for the 
first nine months of 1946 are after 
taking credit in the accounts for 
earry-back tax credits. [The 
amount of such credits was not 
available at the time this release 
‘was prepared.| For the month of 
August, such credits were $6,640,- 
000, and for the first eight months 
of 1946 they amounted to $60,326,- 
000. Net railway operating in- 
come for September and the nine 
months would have been reduced, 
had the carryback credits not 
been made. 

In the 12 months ended Sept. 


30, 1946, the rate of return on | 


property investment averaged 

1.59% compared with a rate of 
return of 3.73% for the 12 months 
ended Sept. 30, 1945. 


The earnings reported above as 


net railway operating income rep- | 


resent the amount left after the 
payment of operating expenses 
and taxes, but before interest, 
rentals and other fixed charges 
are paid. Property investment is 
the value of road and equipment 
as shown by the books of the rail- 
ways including materials, supplies 
and cash. 


Total operating revenues in the | 


first nine months of 1946 totaled 
$5,621,973,863 compared with $6,- 
926,755,435 in the same period of 
1945, or a decrease of 18.8%. Op- 
erating expenses in the first nine 
months of 1946, amounted to $4,- 


713,217,845 compared with $4,911,- | 


444.741 in the corresponding 

period of 1945, or a decrease of 

4%. 
Fifty-four 


Class I railroads 


. . | 
failed to earn interest and renials | 


in the first nine months of 1946, 
of which 24 were in the Eastern 


| Eastern District in the first nine 
/months of 1946 had an estimated 
| deficit, after interest and rentals, 
of $6,600,000 compared with a net 
‘income of $190,184,097 in the same 
period of 1945. For the month of 
| September alone, their estimated 
j;net income after interest and 
‘rentals, was $12,400,000 compared 
| with a net income of $13,554,374 
'in Sept. 1945. 

The same roads in the first nine 
months of 1946 had a net railway 
operating income, before interest 
ana rentals, of $112,585,286 com- 
pared with $337,878,063 in the 
same period of 1945. Their net 
_railway operating income before 
| interest and rentals in Septemover 
amounted to $25,859,335 compared 
With a net operating in come of 
| $26,805,769 in Sept. 1945. 
Operating revenues of the Class 
|I railroads in the Eastern District 
‘in the first nine months of 1946 
/totaled $2,500,250,462, a decrease 
| of 14.5% compared with the same 
‘period of 1945, while operating 
/expenses totaled $2,160,679,841 or 


a decrease of 1% below 1945. 


| Southern Region 


| The Class I railroads in the 
Southern Region in the first nine 
months of 1946, had an estimated 
/net income, after interest and 
rentals, of $8,500,000 compared 
with a net income of $61,306,413 in 
the same period of 1945. For the 
month of Seotember alone, they 


had an estimated net income after 
interest and rentals, of $2,700,000 
compared with a net income of 
$1,782,730 in Sept. 1945. 

Those same roads in the first 
nine months of 1946 had a net 
railway operating income, before 
interest and rentals, of $52,461,218 
compared with $109,093,418 in the 
same period of 1945. Their net 
railway operating income before 
interest and rentals in September 
amounted to $6,997,741 compared 
'with a net railway operating in- 
‘come of $7,403,184 in Sept. 1945. 
| Operating revenues of the Class 
I railroads in the Southern Region 
\in the first nine months of 1946 











in the first nine months of 1946 
September alone they had an es- 





eneadil nek tamcmnt ath int ' totaled $2,336,765,296, a decrease 
er interes : 
and rentals, of $23,400,000 com- of 23.2% compared with the nasil 
pared with a deficit of $6,488,234 | period of 1945, while operating 
in Sept. 1945. expenses totaled $1,895,337,857, a 
Those same roads in the first decrease of 8.8% below 1945. 


CLASS I RAILROADS—UNITED STATES 


Period Ended Sept. 30— 1946—-Month—1945 1946—-9 Mos.—1945 
Total operating revenues____ $660,401,991 $6'78,878,856 $5,621,973,863 $6,926,755,435 








Total operating expenses____ 529,798,499 620,967,537 4,713,217,845 4,911,444,741 
Operating ratio—percent__ 80.22 91.47 83.84 70.91 
MD, © chnt Sclad etree cenees 49,530,415 1,784,175 430,171,688 1,101,012,822 
Net ry. oper. inc. (bef. chgs.) 67,362,490 43,133,855 365,611,041 778,146,722 
Net inc., after chgs. (est.) 38,500,000 8,848,870 96,500,000 451,565,025 


NOTES—Comparisons of railroad net income in the month of September and 
subsequent months of 1946, with corresponding months of 1945, will be affected by 
the application of two provisions of the United States income tax laws. Net income 
for the year 1S46 will, in all cases, be increased by reason of carryback tax credits, 
while net income for the last four months of 1945 was decreased in all cases by 
additional charges to operating expenses on account of accelerated amortization of 
expenditures made by the railroads on defense and war projects. Both of these are 
temporary and nonrecurrent items. Such credits, on account of excess profits taxes 
heretofore paid, will come to an end at the close of the calendar year 1946, while 
the amortization of expenditures for war facilities ended, under the terms of a 
Presidential executive order, with the close of the year 1945. 

In September, 1945, amortizetion charges to operating expenses were approximately 
$100,000,000 more than the monthly average of such charges during the first eight 
months of that year. Such an increase in charges to operating expenses resulted, 
after allowance for the offsetting reduction in income taxes in a reduction in net 
income of approximately $40,000,000 for the month of September, 1945. But for 
this temperary and nonrecurrent item in the accounts for September, 1945, net 
income for that month would have approximated $48,000,000, rather than the recorded 
$8,848,870. 

On the contrary, the reported net income of $38,500,000 for September, 1946, was 
increased by reason of carryback tax credits taken into account in that month. 
The amount of such credits for the month of September are not available at this 
time, but for the month of August was $6,640,000 and for the first eight months of 
1946 amounted to $60,326,000. 





October Civil Engineering Construction 
Totals $488,457,000 


Civil engineering construction volume in continental United 
States totals $488,457,000 for October, an average of $97,691,000 for 
each of the five weeks of the month. This average is 5% above the 
average for September, and is 63% above the average of October 
1945, according to “Engineering News-Record.” The report issued on 
Nov. 7 went on to say in part: 

Private construction for October on a weekly average basis is 
2% above last month, but 31% greater than October, 1945. Public 
construction is 9% above last month and 156% above last October. 
State an municipal construction, while 20% above last month, is 233% 
above the average for October, 1945. Federal construction, down 
39% from last month, is 64% below October, 1945. 

Civil engineering construction volume for October, 1946, Septem- 
ber, 1946, and October, 1945, are: 


Oct.1946 Sept.1946 Oct. 1945 
(five wks.) (four wks. ) (four wks.) 
Total U. S. construction_______ $488,457,000 $373,056,000 $239,436,000 
Private construction --.-- --- 292,441,000 229,622,000 178,183,000 
Public construction_.____..__- 196,016,000 143,434,000 61,253,000 
State and municipal________ 177,805,000 118,066,000 42,694,000 
EE oi eh de ean 18,211,000 25,368,000 18,559,000 


New Capital 2 
New capital for construction purposes for the five weeks of Octo- 
ber, 1946, totals $113,962,000. On a cumulative basis, new construc- 





tion capital in 1946 totals $2,954,108,000, 72% greater than the 1945 
10-month total of $1,714,499,000. 


Parcels to Eire, Yugoslavia 
Postmaster Albert Goldman 
announced Sept. 13 that dutiable 
articles may now be mailed te 
Ireland (or Eire) in letters and 
packages prepaid at the letter 
rate of postage. Such packages 
must bear the green customs la- 
bel, Form 2976 (C1), and contaim 
the paper customs declaration, 
Form 2976-A or an_ invoice, 
properly completed by the sender. 
The weight limit is 4 pounds 6 
ounces. 

At the same time, Postmaster 
Goldman announced that the Pos- 
tal Administration of Yugoslavia 
has advised that gift parcels ad- 
dressed to that country are ad- 
mitted free of duty and without 


previous permission for importa- 
tion under the following condi- 


tions: 
“1. Each parcel must be 
plainly marked on the address 


side of the wrapper with the 
words ‘Gift Parcel.’ 

“2. Permissible contents are as 
follows: Nonperishable foodstuffs; 
used clothing and shoes; new 
clothing and shoes and materials 
for making them (free of customs 
duty only-up to 44 pounds per 
year for each person of the ad- 
dressee’s family); tobacco and its 
preparations up to 40 grams 
(about 1.4 ounces) per parcel; 
other articles for daily use in 
small quantities (luxury items are 
prohibited). 

“3 The ‘Gift Parcel’ general 
license of the Office of Interna- 
tional Trade, Department of Com- 
merce, Washington 25, D. C., re- 
stricts gift parcels to 11 pounds 
in weight and prohibits the mail- 
ing of more than one such parcel 
per week from one sender to one 
addressee.” 

The Post Office advices also 
said: 

“Although free of duty, gift 
parcels are subject to customs ex- 
amination and must, therefore, be 
accompanied by a customs declar- 
ation properly completed, also one 
copy of the parcel post sticker. 
Gift parcels are subject to the re- 
duced postage rate of 14 cents a 
pound or fraction thereof. Par- 
cels which do not conform to the 
above conditions are subject to 
the postage rate of 22 cents for 
the first pound plus 14 cents for 
each additional pound or fraction, 





and may weigh up to 44 pounds. 
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Gross and Net Earnings of United States 
Railroads for the Month of July 


A new high for the year was established by the United States 
railroads in gross earnings for the month of July. These gross earn- 
ings were even higher than July, 1942, the first wartime month of 
July. The net earnings were also higher than any previous month 
of the current year with the exception of January. 


In July, 1946 the gross earnings totaled $674,040,105 as compared 
with $795,698,464 in July, 1945, or a decrease of $121,658,359, 15.29%. 
Operating expenses dropped $6,648,858 in comparison with July last 
year. The net earnings showed a decrease of 46.58%. For July of 
the current year net earnings were $131,875,814 as compared with 
$246,885,315 in July, 1945. A comparison of these results for the 
month of July. 1946 and 1945 is presented in the following table: 

Month of July— 1946 1945 
Mileage of 130 roads___ 227,668 228,267 
Gross earnings $674,040,105 $795,698,464 


Operating expenses — ~~~ 542,164,291 548,813,149 _ 
Ratio of expenses to earnings__ (80.43% ) (68.97% ) 


Inc. (+) or Dec. (—) 
— 599 — 0.26% 
— $121,658,359 —15.29 
6,648,858 — 1.21 








Net earnings $131,875,814  $246,885,315 — $115,009,501 —46.58% 


We now turn to an arrangement of these totals into geographical 
subdivisions. It is interesting to note that for the first time this year 
did any region show an increase in gross earnings in comparison with 
the corresponding month in 1945. The Pocahontas region came up 
with an increase in gross earnings of 0.89%, and among the others, 
the region coming the closest to its July, 1945 gross earnings was 
the Great Lakes region with a decrease of 4.67%. The other regions 
fell between this percentage and the largest drop of 26.95% compiled 
by the Central Western region. In net earnings the picture once 
again shows only decreases. The least decrease was recorded by the 
Pocahontas region, one of 3.11%. Next, but quite a bit off the pace, 
came the Great Lakes region with a decrease of 30.19%. The largest 
decrease of 61.17% was shown by the New England region with all 
other regions falling in between the two extremes. This geographical 
presentation of both gross and net earnings is shown in the appended 
table. The boundaries of the various districts and regions are indi- 
cated in footnote subjoined to the tabulation: 


SUMMARY BY GROUPS—MONTH OF JULY 
District and Region 








-Gross Earnings 
1946 1945 Inc. ( + ) or Dee. (—) 
Eastern District— $ BS $ Yo 


New England region (10 roads)__ 


Month 
of 
July 





Year 
Given 


$219,964,739 
230,615,776 
224,751,083 
245,595,532 
235,849, 764 
252,231,248 
262,948,115 
308,040,791 
353,219,982 
463,684,172 
454,588,513 
467,351,544 
460,989,697 
442,736,397 
534,634,552 
480,704,944 
521,538,604 
555,471,276 
508,413,874 
512,145,231 
556,706,135 
456,369,950 
377,938,882 
237,462,789 
297,185,484 
275,583,676 
274,963,381 
349,256,586 
364,551,039 
299,038,208 
331,878,000 
365,279,280 
485,398,033 
180,069 
791,195,916 
809,038,158 
796,128.617 
674,040,105 


Year 
Preceding 


$195,245,655 
217,803,354 
226,306,735 
222,587,872 
223,813,526 
261,803,011 
260,624,000 
263,944,649 
306,891,957 
346,022,857 
469,246,733 
401,376,485 
527,396,813 
462,696,986 
442,955,873 
534,222,102 
480,943,003 
521,596,191 
556,710,935 
508,811,786 
512,821,937 
557,522,607 
458,088,890 
376,314,314 
237,493,700 
293,341,605 
275,610,064 
274,921,824 


-Gross Earnings 





Inc. (+) or 
Dec. (—) 


+ $24,719,084 
+ 12,812,422 
— 1,555,652 
+ 23,007,660 
+ 12,036,238 
— 9,571,763 
+ 2,324,115 
+ 44,096,142 
+ 46,328,025 
+ 117,661,315 
— 14,658,220 
+ 65,975,059 
66,407,116 
19,960,589 
91,678,679 
53,517,158 
40,595,601 
33,875,085 
48,297,061 
3,333,445 
43,884,198 
—101,152,657 
— 80,150,008 
—138,851,525 
+ 59,691,784 
— 17,757,929 
— 646,683 
+ 74,334,762 
+ 15,407,987 
— 65,450,296 
+ 32,891,116 
+ 33,401,280 
+ 119,976,079 
+ 179,782,039 
+ 126,015,847 
+ 17,897,870 
— 12,909,541 
—121,658,359 


be 


ry 


+++] ++] 44+ 


+ 
wre 
he 


+16 
—12 


+ 20 
—10 
+ 8 
+ 6 
— 8 
+ 0 
+ 8 


++] +4 [+1 | 


—17 


—36 


—17 





Year Given 


$78,350,772 
73,157,547 
72,423,469 
79,427,565 
64,354,370 
75,359,466 
87,684,985 
108,709,496 
111,424,542 
144,348,682 
96,727,014 
18,827,733 


* » 


102,258,414 


APBOWNSOaS 
KID RWWA 


| 

w 

+o 
=) 


+ 11.00 
+ 10.06 
+ 32.83 
+ 37.04 
+ 18.94 
+ 2.26 
— 1.60 
—15.29 
Net Earnings- 


Year 
Given 


234,500 
238,169 
230,076 
230,712 
206,084 
235,407 
243,042 
244,249 
245,699 
231,700 
226,654 


Cr Cat H# Ooo 


~ 
i] 


44 220,459 
59 230,991 
— 4. 


31 235.082 


-70 235,477 
02 235,145 
44 236,762 
49 236,885 


67 238,316 
.65 240,433 


56 241,450 
—18.14 
50 
90 242,228 
+ 25.13 
— 6.05 
— 0.23 
+27 
+ 4.41 


235,049 
232,831 


241,348 
239,160 
237,700 
.04 236,672 
235,636 
96 234,486 
233,396 
232,750 
232,273 
231,047 
229,430 
228,567 
226,506 
227,668 


——Mileage—— 


Year 
Preced’g 





Year 
Preceding 


$67,267,352 
77,643,305 — 
72,392,058 
70,536,977 
67 $20,157 
76,358,377 
77,833,745 
88,421,559 
108,293,945 
109,882,551 
152,079,422 
87,949,402 
15,192,214 
100,293,929 


Great Lakes region (23 roads)___ 
Central Eastern region (18 roads) 


23,362,840 
110,425,992 
138,933,173 


27,123,388 — 


115,835,123 
150,398,799 


3,760,548 
5,409,131 
11,465,626 


—13.86 
— 4.67 
— 7.62 





Total (51 roads) 


Southern District— 


Southern region (25 roads) 
Pocahontas region (4 roads)____ 


272,722,005 


87,625,740 
34,291,146 


293,357,310 


103,131,757 
33,988,440 


20,635,305 


15,506,017 
302,706 


— 7.03 


—15.04 
+ 0.89 





Total 


Western District— 
Northwestern region (16 roads)__ 
Central Western region (14 roads) 
Southwestern region (20 roads) -_- 


(29 roads) 


121,916,886 


71,630,077 
149,893,452 
57,877,685 


137,120,197 


87,045,686 
205,194,370 
72,980,901 


15,203,311 


15,415,609 
55,300,918 
15,103,216 





Total (50 roads) 


279,401,214 


365,220,957 


85,819,743 


—11099 


—17.71 
—26.59 
—20.69 


—23.50 





Total, all districts (130 roads)_ 


District and Region— 
—Mileage— 
Eastern District— 1946 1945 
New England region 6.541 6.563 
Great Lakes region 25,431 25,562 
Cent. East’n region 23,881 23,880 


674,040,105 


795,698,464 





1946 
$ 


2,251,376 
19,465,056 
23,506,325 


1945 
$ 
7,343,312 
27,883,415 
37,449,140 





56,005 


Southern District— 


Southern - region__ 37,222 
Pocahontas region_ 6,042 


37,319 
6,012 


45,822,757 


13,765,137 
11,031,048 


72,675,867 


30,265,712 
11,384,713 





WeOee) lk. 63,218 42351 


Western District— 
Northwest'n region 45,538 
Cent. West’n region 54,530 
Southwest'n region 28,473 


45,675 
54,666 
28,599 


24,796,185 


13,284,621 
34,455,247 
13,517,004 


41,650,425 


Net Earnings 


121,658,359 


—15.29 


121,044,775 
112,626,696 
139,606,752 
161,079,612 
125,438,334 
137,412,487 
168,428,748 
165,580,269 

96,965,387 


77,310,037 

90,457,198 
104,023,611 
175,671,979 
274,705,768 
324,540,456 
283,981,413 
247,111,553 
131,875,814 


Re 
3 ia 


102,652,493 
122,228,450 
111,786,887 
139,644,601 
160,874,882 
125,700,631 
137,635,367 
216,676,353 
125,430,843 
96,983,455 
46,148,017 
98,803,830 
67,586,762 
57,345,375 
101,379,262 
98,476,937 
77,317,123 
90,457,197 
104,100,340 
175,671,979 
274,705, 768 
324,513,647 
283,981,413 
246,885,315 


| 
| 


|, +#++ee] fa bbe] | [++ 


Increase ( + ) or 
Decrease (——) 


+ $11,083,420 


4,485,758 


34,466,131 
55,352,408 
69,121,669 
84,615,721 
1,964,485 
18,392,282 
9,601,754 
27,819,865 
21,435,011 
35,436,548 
11,711,856 
30,793,381 
51,096,084 
28,465,456 
50,857,523 
54,334,821 
31,234,339 
10,108,077 
44,052,680 
2,893,738 
21,166,900 
13,140,075 
13,566,414 
71,571,639 
99,033,789 
49 834,688 
40,532,234 
36,869,860 


—115,009,501 


al | ++ 4 
Haw we tN 
POR wy 


++] +t 
| 
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to re bo 


NON UST 6S ‘ 
MWwWWoWwWawmnwoeoy & o& 
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Inc. (+) or Dec. (—) 
$ ; 


4,491,936 
8,418,359 
13,942,815 


Yo 


—61.17 
—30.19 
—37.23 





26,853,110 


16,500,575 
353,665 


—36.95 


—54.52 
— 3.11 





16,854,240 


13,827,580 
42,987,673 
14,486,898 


—40.47 


—51.00 
—55.51 
—51.73 





128,541 128,931 


Total, all distts.. 227,668 228,257 


61,256,872 


132,559,023 





131,875,814 


246,885,315 


71,302,151 


—53.79 





115,009,501 


—46.53 


NOTE—Our grouping of the roads conforms to the classification of the Interstate 


Commerce Commission, 
groups and regions: 


EASTERN, DISTRICT 


New England Region—Comprises the New England States. 


and the following indicates the confines of the different 


Great. Lakes Region—-Comprises the section on the Canadian boundary between 


New Engiand and the westerly shore of Lake Michig 


from Chicago via Pittsburgh to New. York. 
Central Eastern Region—-Comprises the section south of the Great Lakes Region 


an to Chicago, and north of a line 


Cottonseed Receipts 


to 


On Oct. 14 the Bureau of Census issued the following state- 
ment showing cottonseed received, crushed and on hand, and cotton- 
seed products manufactured, shipped out, on hand and exported for 
the 1 month ended Sept. 30, 1946 and 1945. 


COTTONSEED RECEIVED, CRUSHED AND ON HAND (TONS) 


Crushed 
Aug. 1-Sept. 30 


Received at mills, 
Aug. 1-*Sept. 30 
1946-47 1945-46 
557,225 574,685 


State— 


1946-47 
315,967 


1945-46 
369,741 


Stocks at mills, 
Sept. 30 


1946-47 
359,226 


1945-46 
423,292 





38,506 
£0,291 
64,846 
30,019 
96,869 
16,257 
49,474 
22,112 
166,068 
22,783 


Louisiana 
Mississippi________~~. 
North Carolina 

South Carolina 
Tennessee 


11,513 


*Includes 992 tons destroyed during 1945-46. 


29,057 


46,615 
40,928 
50,301 
22,827 
56,638 
12,897 
21,395 
16,789 
97,170 

4,181 


Does not 


14,080 
26,169 
32,633 
13,776 
68,070 
9,211 
26,811 
9,776 
141,097 
17,603 


39,124 
21,447 
45,377 
29,243 
80,657 
9,307 
11,311 
2,572 
171,102 
13,152 


include 117,968 and 
219,340 tons on hand Aug. 1, 1946 and 1945, respectively, nor 22,782 and 8,177 tons 
reshipped during the seasons 1946-47 and 1945-46. 


COTTONSEED PRODUCTS—PRODUCED, SHIPPED AND STOCKS 


east of a line from Chicago through Peoria to St. Louis and the Mississippi River 
to the mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., 
and a line thence to the southwestern corner of Maryland and by the Potomac River 


to its mouth. 
SOUTHERN DISTRICT 


Southern Region—Comprises the section east of the Mississippi River and south 
of the Ohio River to a point near Kenova, W. Va., and a line thence following’ the 
eastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic. 


Pocahontas Region—Comprises the section north of the southern boundary of: 


Virginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va. and 
south of a line from Parkersburg to the southwestern corner of Maryland and thence 
by the Potomac River to its mouth. 


WESTERN DISTRICT 


Northwestern Region——-Comprises the section adjoining Canada lying west of the 
Great Lakes Region, north of a line from Chicago to Omaha and thence to Portland, 
and by the Columbia River to the Pacific. 


Central Western Region—Comprises the section south of the Northwestern Region 
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line 
pH ew ng to Kansas City and thence to Paso and by the Mexican boundary 

c 


Southwestern Region—Comprises the section lying between the Mississippi River 
south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso 
and by the Rio Grande to the Gulf of Mexico. 

In the following we furnish a summary of the July compari- 
sons of the gross and net earnings of the Class I railroads of the 
country from the current year back to and including 1909: 


t beginning 
a 
of Season Produced Shipped 
Aug. 1 Aug. 1-Sept. 30 Aug. 1-Sept. Sept. 30 
*23,493 95,828 163,245 
55,121 113,672 49,288 
$263,360 $47,945 $157,322 
275,625 


106,585 203,991 
32,384 136,601 52,276 
52,258 
25,550 


164,129 x 49,582 
61,697 


73,264 40,406 
87,276 61,734 

35,508 

18,576 


**97,981 ++#90,860 

109,545 52,926 
503 
323 


1,225 
1,042 
Motes, grabbots, etc.) 1946-47 1,747 3,893 
(500-lb. bales)____{ 1945-46 2,451 3,884 


3,308 
3,272 

*Includes 10,373,000 pounds at oil mills, 10,858,000 pounds. at refining and manu- 

facturing establishments. and .2,;262,000 pounds in transit. 


tIncludes 44,508,000 pounds at oil mills; 10,721,000 pounds at refining and manu- 
facturing establishments and 8,016,000 pounds in transit. 


tIncludes 246,183,000 pounds at refining and manufacturing establishments and 
17,177,000 pounds held elsewhere and in transit. 


§Produced from 53,260,000 pounds of crued oil. 


{Includes 154,192,000 pounds at refining and manufacturing establishments and 
3,130,000 pounds held elsewhere and in transit. 


**Includes 25,562 bales first cut, 62,318 bales second cut and 10,101 bales mill run. 
ttIncludes 35,172 bales first cut, 47,074 bales second cut and 8,614 bales mill run. 


Stocks 
Products— 

Crude oil 
(thousand pounds) 


Season 
H 1946-47 
1945-46 

} 1946-47 
)§ 1945646" 
? 1946-47 
{ 1945-46 
? 1946-47 
1945-46 
1946-47 
1945-46 
1 1946-47 

(500-lb. bales)__._{ 1945-46 


Linters ? 
(running bales) _{ 
Hull fiber 1,567 


1,925 





Legislation of | 
Adjourned Congress 


The following is some of the 
last legislation of the adjourned 
79th Congress which has recently 
received President Truman’s sig- 
nature, according to Washington 
advices from the Associated 
Press: 

On Aug. 7, a measure to give 
former owners of improved real 
property taken over by the Gov- 
ernment during the war the status 
of preferred bidder when the 
property is declared surplus. 

On the same date, a bill calling 
ffor an additional 20% in pensions 
for certain Spanish American War 
veterans, those affected being vet- 
erans who served 90 days or less, 
are partially disabled and 65 years 
of age. They are reported to be 
chiefly those who served during 
the Philippine Insurrection and 
Boxer Rebellion. <A similar in- 
crease was granted other Spanish 
American War veterans several 
years ago. 

On Aug. 8, a bill to legalize the 
return to aliens, banned under 
previous acts, of property seized 
during the war by the United 
States Government. 

Also on Aug. 8 a bill establish- 
ing a flat 12%% royalty on new 
oil and gas discoveries on the 
publie domain in place of ~ the 
present sliding scale of payments, 
and allowing more favorable leas- 
ing terms to operators. 

On the same date, a bill au- 
thorizing the establishment of 
health programs for employees in 
Federal agencies and departments, 
programs to be limited to treat- 
ment for on-the-job illness, emer- 
gency dental care, general health 
practices and pre-employment ex- 
aminations. 

It was also reported by the 
United Press in a Washington 
dispatch that the President on 
Aug. 8 signed legislation which 
authorizes the number of offieers 
in the Regular Army to be in- 
creased from 25,000 to 50,060; as 
requested by the War Department. 
General Eisenhower recently was 
reported to have stated that this 
country should have an army of 
not less than 800,000 officers and 
men for the next 15 to 20 years, 
of which 10% would fall into the 
officer category. The officer re- 
quirement above the 50,000. of the 
Regular Army, the General said, 
he hoped would be met from. the 
National Guard and Reserves. 

According to United Press ad- 
vices from Washington, a measure 
was signed establishing a $24,- 
500,000 a year Naval Reserve Of- 
ficers’ training program, which is 
expected to assure an adequate 
number of officers for America’s 
peacetime Navy. Officers trained 
under the program, limited to 14,- 
000, will be eligible for commis- 
sions in the Regular Navy and 
will be required to serve for a 
specified period. 

Early in July, a measure was 
signed continuing the authority 
of the Federal Housing Adminis- 
tration to insure mortgage loans 
on existing houses as well as new 
construction. 


—— SS —$——$—$—_— rrr 
Wollner Resigns From 
Int’! Standards: Body 

| H. J. Wollmer, Secretary-in- 
Charge of the New York Office of 
the United Nations Standards Co- 
ordinating Committee, announced 
‘that he has submitted his resigna- 
[tion therefrom, .a committee 
| statement issued on Sept. 3 said.. 
The resignation was forwarded to 
James G. Morrow, Chairman of 
}the Executive ‘Committee, which 
Lis the governing body. In under- 
taking the job of organizing 
western hemispheric activities of 
‘the Committée in 1944; Mr. Woll- 
ner had an understanding with the 
Committee that he would stay 
with the organization until June 
30, 1946, by which time it was 
hoped a new international 
standards body, permanent in 
character and competently estab- 





lished, would have been created. 
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_ Market Value of Bonds on N. Y. S. E. in August 


The New York Stock Exchange announced on Sept. 13 that as 
of the close of business Aug. 30, there were 928 bond issues, aggregat- 
ing $136,713,774,395 par value listed on the New York Stock Ex- 
change, with a total market value of $140,958,397,671. This compares 
with the figures as of July 31 of 946 bond issues, aggregating $136,- 
595,891,403 par value; and a total raarket value of $141,407,058,- 
263; average price 103.52. 

In the following table listed bonds are classified by governmental 


and industrial groups with the aggregate market value and average 
price for each: 








G 3 ——Aug. 30, 1946———_ July 31, 1946 
roup—. Average Average 
Market Value Price Market Value Price 


OU. Si Government 











wide Cs : (incl. N. ¥. $ $ 4 $ 
OO ee ee 5 2 2 2 

Sy get tee 125,437,365,688 104.12 125,826,192,084 104.45 
a 7,376,423 102.75 5,262,500 - 105.25 
aviiaioe € eter 3,876,000 102.00 7,430,265 103350 
miean, nsopipline laees< 10,950,000 109.50 3,876,000 102.00 
“ed eee See 5,250,000 105.00 11,500,000 115.00 
ry anit EARTSS 2,821,500 104.50 2,821,500 104.50 
pe a fauipment._- rss 20,400,000 102.00 20,400,000 102.00 
oT machinery_______-_- _ 20,280,000 104.00 20,328,750 104.25 
nancial a | ESB 32,882,973 102.34 32,787,448 102.04 
ae Er cSt: 134,260,327 103.12 135,049,130 103.73 
—_ + t realty___-.___.____-. 18,759,815 93.29 19,064,720 94.60 
achinery and metals__ i 10,607,860 102.37 3,977,860 103.00 
eng (excluding irom) ___- 61,421,657 95.33 62,784,955 97.44 
pone, and publishing_._._____- 39,410,714 103.27 27,003,311 103.22 
Na EPR BE SE ae 514,121,250 101,01 480,553,438 102.04 
; as - ~~~ 7,915,518,956 93.57 8,087,915,038 95.23 
Retail merchandising.________ 13,932,552. 104.38 1,972,848 146.36 
SEE a Re ‘ 117,825,000 101.90 118,471,094 102.46 
= a iron and coke_.....-__. 236,184,956 10461 235,873,473 104.47 
les © hE ce OT ie Bet ae 41,950,000 104.88 41,900,000 104.75 
vee | aR a Se eS 237,699,771  105:79 238,702,886 106.24 
rryehiaai sefvices___._.. . 19,578,589 101.84 19,793,459 102.96 
Gas and electric (operating) - 2,803,656,092 106.82 2,779,785,737 107.02 
os and electric (holding) __. 51,516,000 108.00 51,635,250  108:25 
ommunications _.... 1,110,768,581 107.70 1,005,227,747 110.61 
Miscellaneous utilities__ we 128,784,978 84.83 131,583,018 86.67 
aS companies oper. abroad__- 115,550,067 94.37 117,194,622 95.04 
cellaneous businesses ______. 24,035,000 104.50 24,006,250 10438 
a U. S. companies.__..______ 13,699,459,061 98.05 13,686,900,699 99.27 
reign government... 1,240,083,258 74.25 1,310,509,074 75.47 
Poretgn | ae 581,489,664 96.47 583,456,406 96.79 
All Usted bonds________________. 140,958;397,671 103.10 141,407,058,263 103.52 


Ttie following table, compiled by us, gives a two-year compari- 


sor of the total market value and the total . verage price of bonds 
listed*on the Exchange: 2 4 ‘ 





Average Average 

‘ a — Market Value Price 

td 6 
a 1945— 

y . 102,264,657,208 100.71 Aug. 312.-.-_.. 129,748,212,202 102.49 
Aug. am ... 102,328,885,992 100.74 SE RE 128,511,162,933 102.60 
- ves 102.017.012.414 100.61 i, 2 128,741,461,162 103.16 
Nev ese pang ham ae peel NOV: 3G 129, 156,430,709 103.28" 

SS ~~ ; # , . Dec, 31_---.... 143,110,515,509 103.64 
Dées Fi._-___._ 112,620,708,662 101.35 

1946— 

1945 Jan. 31_._...__.. 145,555,685,231 104.75 
Jan: Bara 114,019,500,804 101.91 Pee) 262.2. us 146,523,982,940 105.19" 
Pew? 7B... 114,881,605,628 102.58 ae 146,180,821,869 164.75 
~~ SEP 114,831,886.516 102.53 pe 143,904,400,671 103.89 

% 3 EE. 115,280,044,243 103.10 May 31... 143,943,768,509 104.49 
~ | eee 114,857,381,979 103.01 |, SEE 142,405,982,701 104.21 
<a _ SRS EERE 114,767,523,198 eee”. tauy 3i1........ 141,407,058, 263 103.52 

wly> 34. 130,074,758,528 102.97 aL a 140,958,397,671 103.10 





Consumer Instalment Credits of Industrial Banks 


In August 


Consumer instalment credit outstanding at industrial banks in- 
cfeased, said the Board of Governors of the Federal Reserve System 
on’ Oct. 2, further in August to an estimated total of 138 million dol+ 
lars at the end of the month. The August rise, equal to about’ 4% 
brought the total amount outstanding to approximately’ 45% above 
the year-ago level, the Board stated, whose advices added: 

' The volume of credit extended during the month was about the 


same as in the preceding month, but nearly two-thirds above that 
in August, 1945. 


‘CONSUMER INSTALMENT CREDITS OF INDUSTRIAL BANKS, AUGUST, 1946 
(Estimates. In millions of dollars.) 

——Amounts Outstanding—— 

*Aug. 31, July 31, 


Volume Extended—— 
Aug. 31, *Aug.31, July 31, Aug. 31, 





“Type of Credit— 1946 1946 1945 1946 1946 1945 

| PRESS eae 137.8 132.3 95.1 26.2 26.4 15.8 
tRetail instalment paper: 

-Atemobile ....._____.______ 21.3 19.9 12.7 4.7 4.6 2.1 

SEY iu ink ooh bbtibldska wk 190 13.3 7.9 2.7 2.7 1.3 
Repair and moderization loans__ 24.3 23.1 14:9 2.8 2.79 15 
Personal instalment cash loans___ 78.9 760 56.9 16.0 16.4 10:9 


*Préliminary. +Figures include both loans made directly to consumers for the 


purchase of automobiles and cther merchandise and instalment paper purchased from’ 


dealers. 


Bp_a a s 

_ Curb Short Positions Rise in October. 

The total short position in stocks traded on the New York Curb 
Exchange stood at 92,048 shares on Oct. 15; 1946; compared with’ 84,- 
202 shares on Sept. 13, 1946. The slight increase of 7,846 shares 
reversed the sharp downward trend experienced in the previous two 
months when the short position fell 48% to the lowest figure since 
August, 1945, said the Curb Exchange’s announcement of Oct. 21, 
whieh added: 

_ “The report shows that only three issues of the total of 853 
stock issues traded on the Curb Exchange on’ Oct. 14, 1946, showed 
a*short position in excess of 5,000 shares, compared with two’ issues 
on’ Sept. 13, 1946. A total of 194 stock issues showed a short position 
ofi Oct. 15, compared with 195 on Sept. 13; 1946. One- bond issue 
showed a short position on Oct. 15 where no short: position in bonds 
had’ been shown the preceding two monthly reports. 

The report follows: 

, Short 








Short 
Position Position 


Oct. 15, Sept.13, In- De- 
Security 1946 1946 crease crease 
Claude Neon Light Inc., common____ 6,500 8,972 2,472 
Pan American Airways Corp. (wts.)_ 17,300 11,200 6,100 
Selected Industries, Inc., common... 5,500 3,600 1,900 
Total short position (stocks)____. 92,048 84,202 17,846 
Total short position (bonds) -__-_-_-_ 1 0 1 






New Capital Issues in Great Britain 


The following statistics have been compiled by the Midland Bank 
Limited. These compilations of issues of new capital, which are 
subject to revision, exclude all borrowings by the British Govern- 
ment; shares issued to vendors; allotments arising from the capital- 
ization of reserve funds and undivided profits; sales of already issued 
securities which add nothing to the capital resources of the company 
whose securities have been offered; issues for conversion or re- 
demption of securities previously held in the United Kingdom; short- 
dated bills sold in anticipation of long-term borrowings; and loans 
of municipal and county authorities which are not specifically lim- 














Leaders Deplore 
Racial Conflict 


The annual conference of 
branches of the National Urban 
League for Social Service Among 
Negroes which opened in St. 
Louis, Mo., on Sept. 24, received 
messages from President Truman, 
New York’s Governor Dewey and 
Dr. Alfred Einstein deploring 
racial and religious bias in the 
United States, The President, ac- 
cording to a report to the New 
York “Times” by George Streator, 
said that Government has ‘‘an ob- 
ligation to see that the civil rights 
of every citizen are fully and 
equally protected, and declared 
that the nation must maintain its 
leadership in conveying the ideals 
of human rights to the whole 
world.” Governor Dewey, Mr. 
Streator reported, wrote that “still 
much remains to be done to pro- 
mote unity throughout the land. 
... All the efforts of men of 
goodwill are needed to eliminate 
the spirit which impedes real and 
lasting equality among men.” Dr. 
Einstein was reported to have as- 
serted that bias against the Negro 
was “the worst disease under 
which the society of our nation 
suffers.’ 


2nd Peacetime Navy Day 


The nation’s second Navy Day 
since the end of World War II was 
observed on Oct. 27 with special 
celebrations throughout the coun- 
try with the Navy’s own display 
of armed might for peace con- 
tinuing for three days on ships 
and at shore stations all over the 
world. President Truman’s state- 
ment on Oct. 26 in honor of the 
occasion expressed. gratitude to 
the country’s naval force for its 
sacrifices in men and ships, and 








cited. In all cases the figures are based upon the prices of issue. 
NEW CAPITAL ISSUES IN THE UNITED KINGDOM 
[Compiled by the Midland Bank, Ltd.] 
(£000 Omitted) 
Total for Total for 
Half-Year Half-Year Total for 
Qtr. to Qtr. to to Qtr. to Qtr. to to Year to 
March 31 June30 June30 Sept.30 Dec.31 Dec. 31 Dec. 31 
English Pounds— 
ES ee ee 60,612 48,372 108,984 40,143 68,094 108,237 217,221 
, ee 49,543 47,873 97,416 29,410 44,080 73,490 170,906 
ees 33,105 40,946 74,051 19,021 25,026 44,047 118,098 
a ae 24,887 32,258 57,145 8,041 1,108 9,149 66,294 
2,203 &65 3,068 533 495 1,028 4,096 
826 454 1,280 928 117 1,046 2,326 
157 503 660 2,147 1,100 3,247 3,907 
963 2,768 3,731 4,304 549 4,852 8,583 
irae 1,967 310 2,277 1,979 *3,319 5,299 1,576 
RT ITI 1,872 5,062 6,934 4,451 9,083 13,534 20,468 
ee Se 17,521 29,034 46,555 53,702 aiipmadls nations pale 
(£000 Omitted) 
——Geographical Distribution 
British 
United Overseas Foreign 
Total Kingdom Countries Countries 
English Pounds————————- 
yp RE ae aren ae ae 108,984 99,733 8,478 773 
I <i Riia ii stg disinstcasoasigechgumiaaeiatalinaaen 108,237 91,075 14,875 2,287 
pg a See eee ee ee meee 97,416 80,661 15,633 1,122 
I wiki ce Bicciipinwbees 73,490 58,107 9,305 6,078 
SGGG; tot deel ik ices ntw ne 74,051 56,139 14,916 2,996 
EA i SEER eel atts ES «ate 44,046 36,607 6,368 1,071 
cB aa a ee 57,145 39,906 17,018 221 
| ee er sae er ee te 9,149 3,429 1,295 4,425 
pO ee eee en | 3,068 2,716 15T 195 
SE no catsa dite eierssinsbeies-apensieory 1,028 828 200 asus 
RPGR, Be Willer woh cee ts cee 1,280 1,031 249 estate 
2 ERE Serer ee enee + nara eee ed 1,046 896 150 onthe 
BOR Bi ae ti ee kn cnn 638 638 caciiawite naieioat 
I Bigbandet in Minne tngendenanapeisiinigs 3,247 3,211 36 cabs mea 
SU Ge tie oe eS a 3,731 2,503 588 639 
2d ERE Cee ee eC vor nee se ee 4,852 4,555 57 240 
pS ae en eee 2,277 2,149 128 lida 
ERS SE oe ae 5,299 4,539 269 491 
pS Sage Speer Sea eee 6,934 5,271 642 1,021 
_ 2 crass | Aas 13,534 11,690 1,844 sth 
BOR SUG ott ae 46,555 39,862 6,418 275 
First Six First Nine 
Months July August Sept. Months 
—_——_—_——-( English Pounds—000’s Omitted )—____ 
a a ae 108,984 24,403 6,194 9,546 149,127 
ET acne lemeiiiadnattlisstteng tl cnueuietilnmyes 97,416 20,305 7,141 1,964 126,826 
oe ge RS Sa RC hs 74,051 15,188 2,184 1,649 93,072 
dither atins panied cilities beaSitves 57,145 2,800 5,177 64 65,186 
0 ES aes ee 46,555 31,460 8,968 13,274 100,257 





Hotel Sales in June 


Horwath and Horwath, New York Public Accountants, in their 
August “Hotel Bulletin,” announced that “while the June figures for 
all sections of the country except Washington and the Pacific Coast 
continued to show improvement over a year ago in total sales, except 
for Detroit the increases were not so great as in May. The country- 
wide increase in total sales was 13% in June compared with 16% 
the month before.’ The advices add: 

“The 6% increase in beverage sales is the smallest since last 
August and is 10 points below the gain of 16% in May, 1946. It is 
interesting to note that when the depression began to lift, the first 
signs lay in the fact that beverage sales picked up faster than rooms 
or food business; now that the reverse is happening it may be a sign 
that business is leveling off. 

“Occupancy at 94% in June was the same as for the first half 
of 1946, but one point above May’s figure and 3 points above the 
average of 91% for June, 1945. 

“Chicago had the biggest gain in total sales, 19%, Cleveland fol- 
lowed closely with 18%, and New York, Philadelphia and the sig- 
nificant group. All others, showed 16%. 

“The Pacific Coast registered a slight decrease of 3% in total 
sales: There was a decline of 2% in room sales compared with a gain 
of 5% in May, and beverage sales slumped badly by 31% ° compared 
with 22% in that month. The food sales for this section were up 
9% as against 12% in May. 

“The decline of 1% in total sales shown for Washington was 


due.entirely to the drop of 8% in beverage sales, as both the room 
sales and the food sales showed no change from a year ago. 


“In New York City the gains in sales were very similar to those 
in May, and this city enjoyed the largest increase in beverage sales 
—23%. This, however, compares with 25% the month before. Oc- 
cupancy at 98% was the same as in June, 1945, and was 4 points 
above the figure for the preceding month.” 


JUNE, 1946; COMPARED WITH JUNE, 1945 


























+Room 
Rate 
——_—_———Sales, Increase or Decrease Occupancy Increase 
$ Total June June or 
*Total Rooms Restaurant Food Beverages 1946 1945- Decrease 
New York City_. +16% + 6% + 29% +32% +23% 98% 98 % + 6% 
licago ______- +19 +11 +28 +35 +14 95 91 + 7 
Philadelphia ... +16 +10 +24 +30 +16 90 86 +*5 
ween -- — 1 0 — 2 0 —s8 96 97 +1 
Cleveland -___-_ +18 +12 +25 +30 +11 91 87 + 7 
Detroit __..___- +15 + 5 +27 +34 +13 96 95 + 4 
Pacific Coast... — 3 — 2 — 4 + 9 —31 90 90 — 2 
Texas ......... + 4 + 1 + 9 +11 — 5 93 92 0 
All others ___-_- +16 +11 +20 +25 + 9 94 90 + 6 
Téetal aca. +13% + 8% +18% + 24% + 6% 94% 91% + 5% 
Year to date _+15% + 9% +20 % + 22% +17% 94% 90% + 5% 


MONTHLY TOTALS FOR LAST SIX MONTHS 


June, 1946 __ ~~ +13% + 83% +18% + 24% + 6% 94% 91% + 5% 
ee ee +16 ° +9 +21 +24 +16 93 90 + 5 
| were +15 +11 +19 +21 +17 94 89 + 5 
March -__.:... 4-16 + 9 + 24 +25 +21 95 90 + 3 
February —__-__ +17 +11 +23 +24 +22 93 88 + 5 
January —..-.-- +12 +8 +17 +16 +17 92 90 + 5 


*Room and restaurant only. +The term “rates’’ wherever used refers to the 





average daily rent per occupied room and not to scheduled rates. 


iterated a prayer that God “may 
imbue us with something of their 
unconquerable spirit, that we may 
better contribute to the realization 
of that day when all nations will 
live in brotherhood and in the as- 
surance of lasting peace.” 

Other notables who spoke in 

honor of the occasion, according 
to advices to the New York 
“Times,” were Secretary of the 
Navy James Forrestal, Fleet Ad- 
miral William F. Halsey, Jr., and 
Fieet Admiral Chester W. Nimitz. 
Governor Walter E. Edge of New 
Jersey issued an executive order 
directing State commemoration of 
the day, and in New York City a 
proclamation marking the day was 
issued on behalf of Mayor 
O’Dwyer. 
Throughout the country the day 
was marked by parades and 
memorial programs, by visits to 
“open house” fleet units and 
shore stations, and by services in 
churches and at graves. 


Says Italy Will Pay: 
No War Reparations 


Count Carlo Sforza, returning 





‘| to Italy after a six-week tour of 


South America, declared at La 
Guardia Field on Sept. 12 that 
Italy would not pay any war rep- 
arations “because we cannot.” We 
quote from the New York “Times” 
of Sept. 13, in which it was also 
stated: 

“He listened as reporters asked 
questions. regarding, reparations, 
and then said simply: ‘Romance.’ 

“Count Sforza, now a member of 
the Italian Constituent Assembly, 
‘said that he had found that South 
Americans were eager to have 
many Italians immigrate to their 
countries. 

“ “We don’t want Italians to go 
to South America. and go into the 
wilderness,’ he said, ‘But if there 
are some good positions open 





there they may go and join many 
Italians who are already there.’” 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


—at 


5 





ALABAMA 


Atmore, Ala. 


Price Paid—iIn connection with 
the sale of the $280,000 23%4% 
water works revenue, first mort- 
gage bonds to Watkins, Morrow 
& Co., of Birmingham—v. 164, 
p. 2328—it is now reported by the 
City Clerk that the bonds were 
originally purchased by the said 
firm from the city at a price of 
102.00, a basis of about 2.63%. 
Dated Oct. 1, 1946. Due on Oct. 
> in 1949 to 1977. Interest payable 

-O. 


ARIZONA 


Arizona Power Authority (P. O. 
Phoenix), Ariz. 

Financing Contract Agreement 
Reached—It is stated that a con- 
tract covering the financing of the 
Authority through the issuance of 
revenue bonds was entered into 
with Stranahan, Harris & Co., 
Inc., under date of Oct. 3, 1945, 
and is in full force and effects as 
of this date. 

The contract covers the pur- 
chase of such an amount of bonds 
as the Authority may find it nec- 
essary to issue beginning with an 
initial instalment of not more 
than $10,000,000 (unless a large 
amount is assented to). For the 
initial issue a price of 100 and ac- 
crued interest is named for bonds 
based on a schedule of maturities, 
call prices, etc., which shall be at 
a net interest cost to the Author- 
ity not to exceed 234%. Maturity 
is limited to 40 years and offer to 
purchase is conditioned, among 
other things, on approval of Wood, 
Hoffman, King & Dawson. 


Arizona is entitled to 17.626% 
of the “firm power” produced at 
Boulder Dam. This allotment was 
made subject to a requirement 
that Arizona create a State agency 
to receive and distribute the 
power. The Act creating the Au- 
thority provides that rates be the 
lowest possible, that they be read- 
justed annually, and that the 
Authority’s operations be financed 
by non-taxable revenue bonds. 


CALIFORNIA 


California (State of ) 


Bonds Voted — Chas G. John- 
son, State Treasurer, advises that 
the $100,000,000 Veterans’ Welfare 
bond issue was approved by a 3 
to 1 majority at the general elec- 
tion and states that no definite 
program for their offering has as 
yet been scheduled. Indications 
are for sales beginning next spring 
in lots of about $10,000,000, de- 
pending on requirements. 


East Bay Municipal Utility District 
(P. O. Oakland), Calif 


Bonds Voted — Daniel Read, 
Secretary-Treasurer of the Board 
of Directors, states that the $12,- 
000,000 aqueduct construction 
and the $23,500,000 sewage dis- 
posal bonds carried by a sub- 
stantial margin over the required 
two-thirds vote. He says that 
present plans contemplate the of- 
fering of the entire amount of 
both issues during January. 


Fresno County, Floyd School Dis- 
trict (P. O. Fresno), Calif. 

Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30 a.m. on Nov. 26 
for the purchase of $12,000 not to 
exceed 5% interest school bonds. 
Dated Jan. 1, 1947. Denomination 
$1,000. Due $3,000 from 1948 to 
1951, inclusive. Principal and in- 
terest (J-J) payable at the County 
Treasurer’s office. Successful bid- 
der will be allowed 10 days in 
which to determine, at his own 
expense, the legality of the bonds. 
A certified check for $1,000, pay- 
able to order of the Board of Su- 
pervisors, is required. 


|Home; $125,000 Canyon Sanitari- 


Fresno County, Parlier Union 
High School District (P. O. 
Fresno), Calif. 


Bond Sale—The $90,000 school 
bonds offered for sale on Nov. 12 
—v. 164, p. 2328—were awarded 
to Weeden & Co., of San Francis- 
co, at a price of 100.19, a net in- 
terest cost of 2.154%, as follows: 
For $50,000 maturing $5,000 in 
1947 to 1956, as 2s, and $40,000 
maturing $40,000 in 1957 to 1966, 
as 24s. Dated Dec. 1, 1946. De- 
nomination $1,000. These bonds 
are due $5,000 in 1947 to 1956, 
and $4,000 in 1957 to 1966. The 
next highest bidder was the Se- 
curity-First National Bank, of 
Los Angeles, for $90,000 2%s, at 
a price of 100.571. 


Los Angeles County Sch. Dists. 

(P. O. Los Angeles), Calif. 
Bond Offerings Scheduled—It is 
stated by Sue Rankin, Deputy 
Clerk of the Board of Super- 
visors, that the date of sale of the 
folowing issues of school bonds 
aggregating $13,500,000, has been 
scheduled for Dec. 10: $6,000,000 
Los Angeles City School District; 
$6,000,000 Los Angeles City High 
School District, and $1,500,000 Los 
Angeles City Junior College Dis- 
trict bonds. 


Monterey Park, Calif. 


Bonds Sold—It is stated by Ar- 
thur W. Langley, City Clerk, that 
$80,000 water bonds were offered 
for sale on Oct. 28 and were 
awarded to Weeden & Co., of San 
Francisco, as 2%s, at a price of 
101.137, a basis of about 2.20%. 
Denomination $1,000. Dated Nov. 
1, 1946. Due $5,000 from Nov. 1, 
1947 to 1962, inlcusive. Principal 
and interest (M-N) payable at the 
City Treasurer’s office. Legality 
approved by O’Melveny & Myers 
of Los Angeles. 


San Bernardino County, Blooming- 
dale Sch. Dist. (P. O. 
San Bernardino), Calif. 


Bond Offering—Sealed bids will 
be received until 11 a.m. on Nov. 
18, by Harry L. Allison, County 
Clerk, for the purchase of $100,-; 
000 school bonds. Interest rate is 
not to exceed 5%, payable J-D. 
Denomination $1,000. Dated Dec. 
1, 1946. Due $5,000 from Dec. 1, 
1947 to 1966, inclusive. Only one 
rate of interest may be bid, for at 
least par and accrued interest. 
Principal and interest payable at 
the County Treasurer’s office. 
Legal approval of O’Melveny & 
Myers, of Los Angeles, will be 
furnished to the purchaser with- 
out cost. A certified check for 4% 
of the bonds bid for, payable to 
the County Treasurer, is required. 


San Diego County Water Authority 
‘ (P. O. San Diego), Calif. 
Bonds Voted —It is stated by 

the Acting Secretary of the Au- 
thority that at the Nov. 5 election 
the voters approved by a very 
wide margin the issuance of the 
$2,000,000 pipe line construction 
bonds. 


San Mateo County (P. O. 
Redwood City), Calif. 
Bonds Voted — At the Nov. 5 
election the following bonds ag- 
gregating $445,000, were approved 
by the voters: $130,000 Relief 


um; $115,000 hospital, and $75,000 
detention home bonds. 

Bonds Defeated — At the same 
time the voters rejected proposals 
calling for the issuance of $980,- 
000 bonds. 


Santa Cruz County, Salsipuedes 
Union Elementary School District 
(P. O. Santa Cruz), Calif. 

Bond Offering—Sealed bids will 
be received until 10 a.m. (PST), 
on Nov. 23, by H. E. Miller, Coun- 
ty Clerk, for the purchase of 


to exceed 5%, payable J-D. De- 
nomination $1,000. Dated Dec, 15, 
1946. Due $5,000 from Dec. 15, 
1947 to 1966, inclusive. Bidders 
will be permitted to name differ- 
ent rates of interest and to split 
rates, irrespective of maturities of 
said bonds. Rate of interest to be 
in a multiple of %4 of 1%. Prin- 
cipal and interest payable at the 
County Treasurer’s office. The ap- 
proving opinion of Orrick, Dahl- 
quist, Neff, Brown & Herrington, 
of San Francisco, will be fur- 
nished. A $2,000 certified check, 
payable to the County Treasurer, 
must accompany the bid. 


Tulare County, Tulare Sch. Dist. 
(P. O. Visalia), Calif. 

Bond Sale—The $300,000 school 
bonds offered for sale on Nov. 12 
—v. 164, p. 2452—were awarded 
to a syndicate composed of Blyth 
& Co., California Bank, both of 
Los Angeles, and Heller, Bruce & 
Co., of San Francisco, at a price 
of 100.0117, a net interest cost of 
1.654%, as follows: for $180,000 
maturing $20,000 Nov. 1, 1947 to 
1955, as 1's, and $120,000 matur- 
ing $20,000 Nov. 1, 1956 to 1961, 
as 1%s. Interest payable M-N. 
Dated Nov. 1, 1946. Denom. $1,000. 
The next highest bidder was the 
Bank of America National Trust 
& Savings Association, San Fran- 
cisco, for $300,000 134s, at a price 
of 100.167. 


Ventura County School Districts 
(P. O. Ventura), Calif. 

Bond Offering—L. E. Hallowell, 
County Clerk, will receive sealed 
bids until 10 a.m. on Nov. 19 for 
the purchase of the following 
bonds amounting to $450,000, not 
exceeding 4% interest: 


$300,000 Oxnard Elementary 
School District bonds. Due 
$20,000 Dec. 1, 1947 to 1961. 

150,000 Filmore Union Elemen- 
tary School District bonds. 
Due $15,000 Dec. 1, 1947 to 
1956. 


Dated Dec. 1, 1946. Denom. 
$1,000. Principal and interest pay- 
able at the County Treasurer’s 
office. Enclose a certified check 
for 10% of the bonds bid for, pay- 
able to the Chairman of the Board 
of Supervisors. 





Ventura County, Fillmore Union 
Elementary Sch. Dist. (P. O. 
Ventura), Calif. 


Bonds Voted — At an election 
held on Oct. 8 the voters approved 
by a wide margin the issuance of 
$150,000 construction bonds. 


COLORADO 


Montezuma County, County High 
Sch. Dist. (P. O. Cortez), Colo. 


Bonds Sold —It is stated that 
$230,000 building bonds were pur- 
chased recently by Coughlin & 
Co., of Denver, as follows: Bonds 
maturing on Sept. 1, in 1947 and 
1948, as 1%s, and the bonds ma- 
turing from Sept. 1, 1949 to 1961, 
as 1%4s. Bonds maturing from 
1957 to 1961, are callable on Sept. 
1, 1956. Dated Sept. 1, 1946. In- 
terest payable M-S. 


CONNECTICUT 


Meriden, Conn. 


Bond Sale—The $75,000 sanitary 
and storm sewer coupon bonds of- 
fered for sale on Nov. 14, were 
awarded to Wood, Struthers & 
Co., of New York, as ls, at a price 
of 100.047, a basis of about 0.99%. 
Dated Nov. 1, 1946. Denomina- 
tion $1,000. These bonds are due 
Nov. 1, as follows: $8,000 in 1947 
to 1951, and $7,000 in 1952 to 1956. 
The next highest bidder was the 
First Boston Corp., for 1%s, at a 
price of 101.03. 


Stamford, Conn. 


Note Sale—The $700,000 tempo- 
rary loan notes offered for sale on 





$100,000 coupon. or registered 





school bonds. Interest rate is not 


Nov. 13, were awarded to the 


of 0.639%. Dated Nov. 13, 1946. 
Denoms. $50,000, $25,000 and $10,- 
000. These bonds are due on April 
15, 1947. The next highest bidder 
was the Guaranty Trust Co., New 
York, at a rate of 0.64%. 


FLORIDA 


Marion County Special Tax 

School District No. 1 

(P. O. Ocala), Fla. 
Bond Offering — Broward Lo- 
vell, Superintendent of the Board 
of Public Instruction, will receive’ 
sealed bids until 10 a.m. on Nov. 
22 for the purchase of $350,000 
school coupon bonds, not exceed- 
ing 242% interest. Dated July 1, 
1946. Denom. $1,000. These bonds 
are due $35,000 July 1, 1948 to 
1957. Bidder to name the rate of 
interest in a multiple of % or 
1/10th of 1%. Principal and in- 
terest payable at the Guaranty 
Trust Co., New York. These bonds 
have been validated by the Cir- 
cuit Court of Marion County, and 
the approving opinion of Cald- 
well, Marshall, Trimble & Mitch- 
ell, of New York City, will be 
furnished to the purchasers with- 
out charge. Enclose a certified 
check for $7,000, payable to the 
Board of Public Instruction. 


North Miami, Fla. 


Bond Sale—The $200,000 water 
revenue bonds offered for sale on 
Nov. 13—v. 164, p. 2328 — were 
awarded to B. J. Van Ingen & Co., 
of New York, and the Ranson- 
Davidson Co., jointly, as 3s, at a 
price of 99.07, a basis of about 
3.08%. Dated July 1, 1946. These 
bonds are due July 1, in 1950 to 
1971. The next highest bidder was 
Atwill & Co., for 3s, at a price of 
98.315, 


GEORGIA 


Cairo, Ga. 


Bond Sale—The following 244% 
unlimited tax bonds amounting to 
$280,000 and offered for sale on 
Nov. 12—v. 164, p. 2452 — were 
awarded to Johnson, Lane, Space 
& Co., of Savannah, and the Trust 
Co., of Georgia, of Atlanta, joint- 
ly, at a price of 102.384, a basis of 
about 2.06%: 


$100,000 street 
bonds. 
100,000 water supply and distri- 
bution system bonds. 
65,000 sewerage system bonds. 
15,000 power plant and electrical 
distribution system bonds. 


Denomination $1,000. These 
bonds are due in 1949 to 1976. The 
next highest bidder was Clement 
A. Evans & Co., Brooke, Tindall 
& Co., J. H. Hilsman & Co., Rob- 
inson-Humphrey Co., Norris & 
Hirshberg, and Wyatt, Neal & 
Waggoner, jointly, at a price of 
100.799. 


improvement 


ILLINOIS 


Bloomington School District, Ill. 

Bond Offcering—Mattie C. Bish- 
op, Secretary of the Board of 
Education, will receive sealed bids 
until 4:30 p.m. on Nov. 26, for the 
purchase of the $750,000 building 
bonds that were authorized at the 
election held on Dec. 14, 1945. 


Caseyville, Iil. 

Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $30,000 street and bridge 
construction bonds by a heavy 
majority, according to report. 


Chicago, Ill. 

Local Finances Reviewed—The 
Chicago Civie Foundation has just 
issued its thirteenth annual study 
of the financial standing of the 
city, and its continuous political 
-subdivisions, a document that, as 
usual, is both authoritative and 


in the main to the City of Chicago 
is reprinted herewith: 

The overlapping funded debt 
applicable to taxable values with- 
in the City of Chicago was sub- 
stantially reduced in 1945. Pay- 
rolls were met regularly during 
the year and a fairly large reduc- 
tion in the total of unpaid bills 
was achieved. Tax anticipation 
warrants outstanding at the close 
of 1945 showed a sizeable reduc 
tion as compared with the pre- 
vious year-end. 

Real estate tax collections for 
1944 show improvement over 1943, 
but personal property tax collec- 
tions fall back below those for 
1942 and for 1943. 

Total property taxes billed were 
sharply upward in 1945 and will 
increase further in 1946. The 
1945 tax rate climbed to new 
heights and total assessed values 
dropped appreciably. 


1. Debt Funded and Consti- 
tutional 


There was a net reduction of 
$38,269,000 (14.19%) in the over- 
all gross bonded debt of Chicago’s 
six major governing units in 1945, 
All of the governments contri- 
buted to the decrease, with an 
exceptionally large reduction 
being achieved by the Chicago 
Park District. The gross overall 
funded debt of the six Chicago 
governments was reduced $242,~- 
077,000, or more than 51%, in the 
nine-year period ending with 
1945. The City of Chicago alone 
has reduced its gross funded debt 
by over 70% since 1931. 

The total constitutional debt of 
the general local governments 
(net bonded debt plus unpaid 
bills, judgments, leases, etc.) was 
$235,559,000 at the close of 1945 
as compared with $270,855,000 the 
previous year end. The indicated 
decrease of $35,296,000 was pri- 
marily due to reduction in net 
funded debts. 


The City and Sanitary District 
showed increases in margins of 
b°rrowing power at the close of 
1945, but reduced margins oc- 
curred for the Board of Educa- 
tion, Park District, County and 
Forest Preserve District. 


The constitutional debt appli- 
cable to taxable values within the 
City of Chicago amounted to 
4.51% of such values at the close 
of 1945, and the per capita gross 
bonded debt within the city limits 
was $62.62. 


More than 83% of the gross 
bonded debt of the Chicago gov- 
ernments is on an optional call 
basis. For the five-year period 
1947-1951, inclusive, only 9.217% 
of the existing bonded debt ma- 
tures, but more than 45% be- 
comes callable. Heaviest maturi- 
ties (24.6% of the total) occur in 
1955, with more than 53% of all 
bonds becoming due in the three- 
year period 1954-56, inclusive, 


2. Debt-Floating 


Payrolls of the local govern- 
ments were met regularly in 1945, 
A total of $9,996,000 in unpaid 
bills (exclusive of judgments, 
salaries and interfund loans) stood 
on the books of the six govern~ 
ments at the close of 1945—a net 
reduction of $1,945,000 from the 
total outstanding at the previous 
year-end. For the first time in 
the recent history of the Couny’s 
Corporate Fund, discounts on bills 
are now being taken. 


Anticipation Tax Warrants out- 
standing at the close of 1945 
showed a reduction of $4,627,000 
as compared with 12 months pre- 
vious. Total warrants held by 
the public (all years) decreased 
$3,691,000 and those invested by 
the several governments in their 
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clusive, were outstanding against 
any of the .governments, except 
relatively smallt-amounts held by 
the Forest Preserve District in its 
own funds for the years 1930, 1940 
and 1943. 


The greater part of the City of 
Chicago’s Working Cash Fund re- 
mains frozen, but that of the 
Board of Education became in- 
creasingly liquid during 1945, as 
was also the case with the County. 
The Working Cash Fund of the 
Chicago Park District is complete- 
ly liquid. 

3. Property Tax Collections 


Improvement is shown in collec- 
tion of current real estate taxes 
(1944) over those of 1943. How- 
ever, official concern should be 
felt over the fact that personal 
property tax delinquency for 1944 
was 21.5% at Dec. 1, 1945, as com- 
pared with 16.8% for 1943 and 
17.8% for 1942, at Feb. 1, 1945 and 
March 31, 1944, respectively. 
Analysis of collection figures since 
1928 indicates the necessity of 
prompt and vigorous collection 
activity if a return to the out- 
rageous personalty deficiencies of 
past years is to be avoided. 

Small collections received in the 
last 10 months from real estate 
taxes 10 or more years delinquent, 
suggest need for some mandatory 
proceedings such as provided in 
the “Scavenger Act.” Analysis of 
real estate tax deficiency further 
shows delinquency to be highest 
for quadrennial assessment years, 
due to heavy reductions made in 
the review of real estate assess- 
ments, which already have gone 
to the County Clerk as the basis 
for tax bills. A return to the pro- 
cedure of reviewing real estate 
assessments before the tax bills 
go out should eliminate the ex- 
cessive delinquencies which now 
«characterize years of quadrennial 
reassessment. Other assessments 
are now reviewed before they are 
certified to the County Clerk for 
tax billing purposes. 


4. Property Tax Extensions 


On the basis of existing 1946 
levies, it is estimated that ap- 
proximately $206,300,000 may be 
billed against property within the 
@ity for the tax year 1946. This 
total compares with $200,600,000 
for 1945, $194,000,000 for 1944 and 
$188,200,000 for 1943. The pros- 
pective increase in total for 1946 
is due, primarily, to increased 
levies hy the Board of Education 
and the County of Cook, whick 
more than offset a decreased total 
for the Sanitary District of Chi- 
cago. 

The City receives the largest 
share of each tax dollar billed 
¢$0.3656) with the Board of Edu- 
cation close behind. Then follow 
in order the Chicago Park Dis- 
trict, Cook County, the Sanitary 
and Forest Preserve Districts. 


5. Property Tax Rates 


The 1945 tax rate of $4.24 on 
the $100 of assessed value is $0.27 
above the rate for 1944. Based on 
1945 valuations we estimate that 
the rate for 1946 may be $4.36. 
However, the operation of the new 
State 100% valuations law may 
reduce the 1946 rate to below $3.00 
as a result of a probable sharp 
increase in aggregate assessed 
valuations. The estimated 1946 
rate may be reduced by abate- 
ments in several bonds and in- 
terest levies now on file. Chi- 
eago’s 1945 tax rate is second 
highest among comparable rates 
in United States cities of over 
‘500,000 population. 


6. Assessed Valuations 

Within the City, the total as- 
sessed valuation for 1945 was 
$154,390,000 less than for 1944. 
Real estate assessed values de- 
creased $117,397,000, railroad, 
‘$11,916,000 and personal property, 
$25,077,000. The State Depart- 
ment of Revenue applied a 46% 


State average (as compared with 


railroads and capital stock. The 
new 100% valuations law takes 
effect in 1946 and will undoubted- 
ly have the effect of very sub- 
stantially increasing the valuation 
base. 


Collinsville, Ill. 

Bonds Purchased—aAn issue of 
$350,000 234% water works and 
sewage revenue bonds was pur- 
chased recently by the Municipal 
Bond Corp., of Chicago. Dated 
May 1, 1946. Legality approved 
by Charles & Trauernicht, of St. 
Louis. 


Cook County Sch. Dist. No. 130 
(P. O. Blue Island), Ill. 


Bond Call — Albert H. Brandt, 
District Treasurer, calls for pay- 
ment at par and accrued interest 
on Dec. 1, an issue of $9,000 444% 
and 5% refunding bonds, Nos. 17 
to 25. These bonds should be pre- 
sented for payment at the First 
National Bank of Blue Island. 
Dated Feb. 1, 1942. These bonds 
are due Dec. 1, 1961. 


Rockford Sanitary District, Ill. 


Bond Sale—The $500,000 series 
G sewer bonds offered for sale on 
Nov. 7—v. 164, p. 2329 — were 
awarded to the First National 
Bank, of Chicago, and the Mil- 
waukee Co., jointly, at a price of 
100.091, a net interest cost of about 
1.38%, as follows: for $325,00D 
maturing $25,000 Dec. 1, 1947 to 
1959, as 1%s, and $175,000 ma- 
turing $25,000 Dec. 1, 1960 to 1966, 
as ls. Dated Dec. 1, 1946. De- 
nomination $1,000. Interest pay- 
able J-D. The next highest bid- 
der was Halsey, Stuart & Co., 
Paine, Webber, Jackson & Curtis, 
C. F. Childs & Co., and Mullaney, 
Ross & Co., jointly, for $500,000 
114s, at a net interest cost of abou* 
1.3895 %. 


IOWA 


Allamakee County (P. O. 
Waukon), lowa 


Bonds Defeated—An issue of 
$100,000 hospital bonds was de- 
feated at the election held on 
Nov. 5. 


Boone County (P. O. Boone), lowa 
Bonds Voted — It is stated by 
J. H. Peterson, County Treasurer 
that the voters approved at the 
general election the proposal to 


issue $100,000 county hospital 
bonds. 


Forest City Sch. Dist. (P. O. 
Forest City), lowa 

Bonds Sold —It is stated that 
$25,000 construction bonds ap- 
proved by the voters at an elec- 
tion held last May, have been sold 
to the Forest City Bank & Trust 
Co., as ls, at a price of 100.40. 


Jefferson County (P. O. Fairfield) 
lowa 


Bonds Voted—The County Au- 
ditor states that the $200,000 hos- 
pital bonds carried at the Nov. 5 
election by a heavy favorable ma- 
jority. 

Madrid, lowa 


Bonds Sold—It is stated by F. 
H. Graves, City Clerk, that the 
$45,000 city hall and community 
hall bonds approved by the voters 
at an election held last February, 
have been purchased by the 
White-Phillips Co., of Davenport, 
as 1%s, at a price of 100.91. 


Manila, lowa 


Bond Sale— The $20,000 me- 
morial building bonds offered for 
sale at public auction on Nov. 12 
—v. 164, p. 2329—were awarded 
to Shaw, McDermott & Co., of Des 
Moines, as 2%4s, at a price of 
101.15. These bonds are due in 
not less than 5 years nor more 





Wayne County (P. O. Fairfield), 

Bond Election—The issuance of 
$300,000 road improvement bonds 
will be submitted to the voters at 
an election scheduled for Dec. 10, 
it is reported. 


INDIANA 


Hanover, Ind. 

Bond Sale—The $85,000 sewage 
works revenue bonds offered for 
sale on Oct..7, were awarded to 
Fox, Reusch & Co., of Cincinnati, 
as 4s. Interest payable J-D. 
An issue of $25,000 sewage works 
revenue bonds has been sold to 
the Madison Safe Deposit & Trust 
Co., of Madison, as 3s. 


Highland, Ind. 

Bond Sale—The $26,000 school 
bonds offered for sale on Sept. 25, 
were awarded recently to Raf- 
fensperger, Hughes & Co., of In- 
dianapolis, as l42s, at a price of 
100.621, a basis of about 1.395%. 
Interest payable J-J. 


Oxford, Ind. 


Bond Sale — The $130,000 elec- 
tric utility revenue bonds offered 
for sale on Nov. 8—v. 164, p. 2197 
—were awarded to Benjamin 
Lewis & Co., of Chicago. Dated 
Nov. 1, 1946. Denomination $1,- 
000. These bonds are due July 1, 
in 1948 to 1977. 

Additional Sale— The $25,000 
water works utility revenue bonds 
offered for sale on Nov. 8—v. 164, 
p. 2329—were awarded locally. 
Dated Nov. 1, 1946. Denomination 
$1,000. These bonds are due $1,- 
000 from Jan. 1, 1948 to 1972. 


Vernon Township Sch. Township 
(P. O. Fortville), Ind. 

Bond Sale—The $10,000 high 
school building bonds offered for 
sale on Nov. 4—v. 164, p. 2197— 
were awarded to the Fletcher 
Trust Co., of Indianapolis, as 1%4s, 
at a price of 100.76, a basis of 
about 1.04%. Dated Aug. 31, 1946. 
Due $1,000 on July 1 in 1947 to 


1949, and Jan. and July 1, 1950, 
1951, 1952, and on Jan. 1, 1953. 





$1% for 1944) in computing its 
1945 Ccok County valuations on 


Runner-up was Fox, Reusch & 
Co., offering 100.53 for 14% 
bonds. 


than 20 years. The next highest 


Horton, Kan. 

Bonds Sold—The $25,060 air- 
port bonds offered for sale on 
Sept. 23, were awarded to Bee- 
croft, Cole & Co., of Topeka, as 
13gs. Dated Oct. 1, 1946. Denom. 
$1,000. These bonds are due from 
Feb. 1, 1948 to 1957, and were au- 
thorized at the election held on 
April 2. 


Wichita, Kan. 

Bonds Voted—It is stated by C. 
C. Ellis, City Clerk, that at the 
general election the voters ap- 
proved the issuance of the $1,- 
240,800 water works extension, 
and the $180,000 sewage disposal 
plant bonds. 

Bonds Defeated — At the same 
time, reports Mr. Ellis, the voters 
rejected proposals calling for the 
issuance of $3,939,400 various pur- 
pose bonds. 


KENTUCKY 


Caldwell County (P. O. Prince- 
ton), Ky. 


Bond Sale — The $14,500 244% 
road and bridge refunding bonds 
offered for sale on Nov. 12—v. 
164, p. 2197—were awarded to 
Charles A. Hinsch & Co., of Cin- 
cinnati. Dated Dec. 1, 1946. De- 
nom. $1,000. These bonds are due 
Dec. 1, as follows: $10,000 in 1967, 
and $4,500 in 1968. The next 
highest bidder was Stein Bros. & 
Boyce. 


Louisville, Ky. 

Bonds Voted—It is stated by 
Gilbert Burnett, Director of Law, 
that the $8,000,000 school bonds 
were approved by a large major- 
ity at the general election, and he 
reports that the date of sale and 
amount to be offered are current- 
ly indefinite. 


McCracken County (P. O. 





bidder was Carleton D. Beh Co., 
for 234s, at a price of 101.125. 


Ottumwa, Iowa 
Bond Sale—The $44,000 street 
improvement bonds offered for 
sale on Nov. 7—v. 164, p. 2329— 
were awarded to the White-Phil- 
lips Co., of Davenport, as 1%s, at 
a price of 100.409, a basis of about 
1.185%. Dated Nov. 1, 1946. De- 
nomination $1,000. These bonds 
are due $4,000 from Nov. 1, 1948 
to 1958. The next highest bidder 
was Paine, Webber, Jackson & 
Curtis, for 14%, at a price of 
100.404. Interest payable M-N. 


Polk County (P. O. Des Moines), 


Iowa 
Bonds Voted—J. F. Baillie, 
County Treasurer, states. that 


$125,000 juvenile home construc- 
‘tion bonds were approved by a 
|'wide margin at the general elec- 
tion on Nov. 5. 


Sibley, Iowa 


Bond *Offering—R. D. Stewart, 
City Clerk, will receive sealed 
bids until 10 a.m. on Nov. 20, for 
the purchase of $550,000 light 
plant revenue bonds. Bonds and 
attorney’s opinion will be fur- 
nished by the City. A certified 
check for 2% of the amount of the 
bonds, payable to the City Treas- 
urer, must accompany the bid. 


West Des Moines Sch. Dist., lowa 


Bond Sale—The $80,000 build- 
ing bonds offered for sale on Nov. 
13, were awarded to the Iowa- 
Des Moines National Bank & 
Trust Co., of Des Moines, and 
White-Phillips Co., of Davenport, 
jointly, as 1144s at a price of 101.- 
94. These bonds were authorized 
at the election held on April 10. 
The next highest bidder was 
Carleton D. Beh Co., Paine, Web- 
ber, Jackson & Curtis, and 
Wheelock & Cummins, jointly, 
for 14s, at a price of 101.20. 


KANSAS 


Arkansas City, Kan. 
Bonds Voted — The $350,000 
municipal hospital bonds were 
approved at the election held on 
Nov 5. These bonds will be of- 





Paducah), Ky. 

Bonds Offered — Rudy Pierce, 
County Clerk, received sealed 
bids until 11 a.m. on Nov. 14, for 
the purchase of $170,500 24%% 
court house revenue bonds. Dated 
Dec. 1, 1946. These bonds are due 
Dec. 1, as follows: $11,000 in 1947, 
$11,500 in 1948, $12,000 in 1949 to 
1951, $13,000 in 1952 and 1953, 
$14,000 in 1956 and 1957, $15,000 
in 1958, and $16,000 in 1959. Said 
bonds may be redeemed prior to 
maturity, in whole or in part, in 
inverse numerical order, on any 
interest payment date, at par and 
accrued interest to date of call, 
plus the following premiums: for 
the first five years 3%, for the 
next five years 2%, and 1% 
thereafter. 


Simpson County (P. O. 

Franklin), Ky. 
Bonds Sold—The $7,000 school 
building revenue bonds offered 
for sale on Aug. 6, were awarded 
recently to Stein Bros. & Boyce, 
of Louisville, as 2s. Interest pay- 
able M-N. 


LOUISIANA 


De Quincy, La. 
Bonds Defeated— An issue of 
$95,000 recreation center bonds 
was defeated at the election held 
on July 16. 


Morehouse Parish (P. O. 
Bastrop), La. 
Bond Sale —The $400,000 2% 
drainage bonds offered for sale 
on Nov, 5, were awarded to a syn- 
dicate cOmposed of the Equitable 
Securities Corp., Barrow, Leary, 
& Co., of Shreveport, Scharff & 
Jones, of New Orleans, Bastrop, 
and White, Hattier & Sanford, of 
New Orleans, at a price of 101.27, 
a basis of about 1.825%. These 
bonds are due Nov. 1, as follows: 
$25,000 in 1948, and 1949, $26,000 
in 1950 and 1951, $27,000 ‘in 1952, 
$28,000 in 1953 and 1954, $29,000 
in 1955 and 1956, $30,000 in 1957, 
$31,000 in 1958 and 1959, $32,000 
in 1960, and $33,000.in 1961. In- 
terest payable M-N. The only 
other bidder was the Nationai 
Bank of Commerce, New Orleans. 





fered for sale in the near future, 
it is reported, 






Pierce, Fenner & Beane, John 
Dane, Glas & Co., and G. Price 
Crane & Co., jointly, at a price of 
100.437. 


Morehouse Parish School Districts 


(P. O. Bastrop), La. 

Bond Sale—The $650,000 School 
Districts Nos. 2 and 3, Merged 
bonds were awarded on Nov. 5 to 
a syndicate composed of Kings- 
bury & Alvis, the National Bank 
of Commerce, Kohlmeyer, New- 
burger & Co., all of New Orleans, 
Merrill Lynch, Pierce, Fenner & 
Beane, of New York, John Dane, 
Glas & Co., and G. Price Crane, 
all of New Orleans, at a price of 
100.003, a net interest cost of 
about 2.075%, on the bonds divid- 
ed as follows: $108,000 as 3s, due 
on Aug. 1 in 1947 to 1950; $148,- 
000 as 2%s, due on Aug. 1 in 1951 
to 1955; the remaining $394,000 as 
2s, due from Aug. 1, 1956 to 1966, 
all incl. Interest payable F-A. 
The $40,000 School District No. 
12 bonds were purchased at the 
same time by Kingsbury & Alvis 
of New Orleans, the only bidder, 
at par, giving a net interest cost 
of about 2.39%, on the bonds di- 
vided as follows: $26,000 as 2%s, 
due from Oct. 1, 1947 to 1969; the 
remaining $14,000 as 2%s, due 
from Oct. 1, 1960 to 1966, all incl. 
Interest payable A-O. 


Richland Parish (P. O. Rayville), 


La. 


Bond Sale—The $400,000 drain- 
age construction bonds offered for 
sale on Nov. 5—v. 164, p. 2193— 
were awarded to a syndicate com- 
posed of the Equitable Securities 
Corp., Kingsbury & Alvis, White, 
Hattier & Sanford, and Glas & 
Co., all of New Orleans, at a net 
interest cost of about 2.21%, on 
the bonds divided as follows: 
$368,000 as 2%s, maturing from 
Dec. 1, 1947 to 1960; the remaining 
$32,000 as 2s, due on Dec. 1, 1961. 
Interest payable J-D. 


MARYLAND 


Baltimore, Md. 

Bonds Voted—Coniirmation is 
given by John J: Ghinger, City 
Register, to the report that the 
$20,000,000 various purpose bonds 
were approved by the voters at 
the Nov. 5 election and states that 
no definite date of sale has been 
scheduled. 


Montgomery County (P. O. Rock- 
ville), Md. 

Bond Offering—J. Forest Walk- 
er, Clerk of the Board of County 
Commissioners, will _ receive 
sealed bids until 11 a.m. (EST) on 
Nov. 26 for the purchase of $731,- 
000 not to exceed 4% interest re- 
funding bonds of 1946. Dated 
Nov. 15, 1946. Denomination $1,- 
000. Due Nov. 15, as follows: $21,- 
000 in 1951; $20,000, 1952 to 1954, 
inclusive; $30,000, 1955 to 1957, in- 
clusive, and $40,000 from 1958 to 
1971, inclusive. Principal and in- 
terest (M-N) payable at the 
Montgomery County Nationat 
Bank, Rockville. Bonds will be 
subject to registration as to prin- 
cipal only. Rate or rates of inter- 
est to be expressed in multiples of 
lg or one-tenth of 1%. The le- 
gality of these bonds will be ap- 
proved by Niles, Barton, Morrow 
& Yost, of Baltimore, and the ap- 
proving opinion of this firm will 
be delivered, upon request, to the 
purchaser of the bonds, without 
charge. Enclose a certified check 
for $14,620, payable to the County 
Treasurer. 


Washington Suburban Sanitary 
District, Md. 

Bond Offering—lIt is stated by 
Chairman Perry Boswell that the 
Commission will receive sealed 
bids at its office, 4017 Hamilton 
Street, Hyattsville, Md., until 3 
p.m. (EST), on Nov. 26, for the 
purchase of $1,000,000 water main 
and sewer construction LLL cou- 
pon bonds. The bonds will be 
awarded at the highest price, not 
less than par and accrued inter- 
est. offered for the lowest inter- 





Kingsbury & Alvis, Kohlmeyer, 


est rate bid upon in a multiple of 


Newburger & Co., Merri!l Lynch,” ‘9 or ¥% of 1%, and no bid may 
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name more than one rate for the 
bonds. Denom. $1,000. Dated Dec. 
1, 1946. Due on Dec. 1: $10,000 in 
1947 to 1956; $20,000, 1957 to 1966; 
$30,000, 1967 to 1976, and $40,000 
in 1977 to 1986, all incl. Prin. and 
int. payable at the Equitable Trust 
Co. of Baltimore, or at the Chem- 
ical Bank & Trust Co., New York 
City. Registerable as to principal 
alone; unconditionally guaranteed 
as to both principal and interest 


value of the notes-payable to the 
Board of Education. 


Richmond, Mich. 


Bond Sale—The $70,000 coupon 
sewage disposal system revenue 
bonds offered for sale on Nov. 4— 
v. 164, p. 2329—were awarded to 
a syndicate composed of H. V. 
Sattley & Co., McDonald, Moore 
& Co., Miller, Kenower & Co., all 
of Detroit, at a price of 100.137, 
according to the Village Clerk. 





by Montgomery and (Prince 
George’s Counties by endorse- 
ment on each bond. The approv-| 
ing opinion of Masslich & Mitch- | 
ell of New York, will be furnished 
the purchasers. A certified check 
for 1% of the amount of bonds 
bid for, payable to the Commis- | 
sion, is required with bid. 


MASSACHUSETTS 


Haverhill, Mass. 

Bond Sale—The $90,000 act of 
1945, municipal relief loan, 145th 
issue bonds offered for sale on 
Nov. 13, were awarded to Tyler 
& Co., of Boston, as 1s, at a price 
of 100.159, a basis of about 0.942%. 
Dated Nov. 1, 1946. These bonds 
are due $18,000 Nov. 1, 1947 to 
1951. Denom. $1,000. The next 
highest bidder was Robert Hawk- 
ins & Co., for 1s, at a price of 
100.139. 


Lynnfield, Mass. 

Note Sale—-The $65,000 school 
house addition notes offered for 
sale on Nov. 13, were awarded 
to Weeden & Co., as 1s, at a 
price of 100.855, a basis of about 
1.08%. Dated Nov. 15, 1946. De- 
nom. $1,000. These bonds are 
due on Nov. 15, $7,000 in 1947 to 
1951, and $6,000 in 1952 to 1956, 
all inclusive. The next highest 
bidder was the Security Trust Co., 
Lynn, for 1%s, at a price of 
100.83. 


Worcester, Mass. 

Bond Sale— The following 
bonds amounting to $865,000 and 
offered for sale on Nov. 14, were 
awarded to the First Boston Corp., 


Dated Oct. 1, 1946. Due on Oct. 
1 in 1949 to 1975; bonds maturing 
in 1973 to 1975 being redeemable 


|on or after Oct. 1, 1954. 


MISSISSIPPI 


Charleston, Miss. 

Bonds Sold—lIt is stated that 
$100,000 industrial bonds were 
purchased on Nov. 5 by Herman 
Bensdorf & Co. of Memphis, and 
associates, at a net interest cost 
of about 2.06%, on the bonds di- 
vided as follows: $20,000 as 3s, 
due in 1947 to 1951; $40,000 as 
2%s, due from 1952 to 1961, and 
the remaining $40,000 as 2%4s, due 
from 1962 to 1971. Dated Dec. 1, 
1946. 


MISSOURI 


Central Missouri State College 
(P. O. Warrensburg), Mo. 


Bonds Purchased — An issue of 
$250,000 dormitory revenue bonds 
was purchased recently by Demp- 
sey-Tegeler & Co., and Newhard, 
Cook & Co., both of St. Louis, 
jointly, at a price of 100.13, a net 
interest cost of 2.505%, as follows: 
For $40,000 maturing $10,000 Oct. 
15, 1947 to 1950 as 3s, and $210,- 
000 maturing Oct. 15, $10,000 in 
1951 to 1965, and $60,000 in 1966 
as 242s. Dated Oct. 15, 1946. Le- 
gality approved by Charles & 
Trauernicht, of St. Louis. 


MONTANA 


Alberton, Mont. 


Bond Offering—Dorothea Smith, 
Town Clerk, will receive sealed 





as ls, at a price of 100.373, a basis 
of about 0.905%: 
$100,000 water bonds. Due $20,- 
000 Oct. 1, 1948 to 1951. 
225,000 water bonds. Due Oct. 1, 
as follows: $23,000 in 1947 to 
1951, and $22,000 in 1952 to 
1956. 
30,000 sewerage bonds. Due $3,- 
000 Oct. 1, 1947 to 1951. 
360,000 municipal relief bonds. 
Due $72,000 Oct. 1, 1947 to 
1951. 
150,000 sewerage bonds. 
$15,000 Oct. 1, 1947 to 1956. _ 
Dated Oct. 1, 1946. Denomina- 
tion $1,000. The next*highest bid- 
der was Paine, Webber, Jackson 
& Curtis, Robert Hawkins & Co., 
and Coffin & Burr, jointly, for 1s, 
ata price of 100.318. 


Detroit, Mich. : 

Bond Offering Canceled—F. M. 
J. MeLaury, Deputy City Control- 
ler, has. advised that the Common 
Council canceled the proposed 
offering of the $7,000,000 Series of 
1946, Detroit transit revenue 
bonds, not exceeding 4% interest, 
scheduled for sale on Nov. 19. 
Continued delay in the delivery 
of equipment make immediate 
financing unnecessary. No new 
offering anticipated before Jan- 
uary 15. 


Kalamazoo School District, Mich. 

Note Offering—H. W. Anderson, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
7:30 p.m. on Nov. 18 for the pur- 
chase of $175,000 notes, not ex- 
ceeding 5% interest. Dated Nov. 
25, 1946. Denom. and form of note 
to be at the option of the pur- 
chaser. These notes are due Jan. 
15, 1947. Payable at the Ameri- 
can National Bank of Kalamazoo. 
Bids shall be conditioned. upon 
the unqualified opinion of the 
purchaser’s attorney, approving 
the legality of the notes. The 
cost of such opinion and the cost 
of printing the notes-shall be paid 


Due 


bids until 7 p.m. on Nov. 22 for 
the purchase of $5,000 not to ex- 
ceed 5% interest water revenue 
bonds. Dated Nov. 1, 1946. The 
bonds will be issued in either 
amortization or serial form at the 
discretion of the Town Council. 
Amortization bonds will be pay- 
able, semi-annually, over a 10- 
year period from date of issue; 
serial bonds will mature $500 
yearly on Nov. 1 from 1947 to 
1956, inclusive. A certified check 
for $100, payable to order of the 
Town Clerk, is required. 


Fairview, Mont. 


Bonds Sold—lIt is stated by Al- 
bert Watterson, Town Clerk, that 
$8,000 water works refunding 
bonds were sold on Nov. 4 to the 
Department of State Lands and 
Funds. No other bid was received, 
he reports. 


Montana (State of ) 

Bonds Voted—It is stated by 
W. L. Fitzsimmons, Clerk of the 
Board of Examiners, that the 
$2,000,000. hospital bonds were ap- 
.proved by the voters at the Nov. 
5 election. 


Pondera County Sch. Dist. No. 18 
(P. O. Valier), Mont. 

Bond Sale—The $15,000 build- 
ing bonds offered for sale on Oct. 
21—v. 164, p. 2065—were pur- 
chased by the Farmers & Stock- 
men’s Bank of Valier, as 2s, at 
par, according to the District 
Clerk. Dated Oct. 1, 1946. Due 
$1,000 from Nov. 1, 1947 to 1961, 
incl. Interest payable M-N. 


Central City Sch. Dist., Neb. 

Bond Sale—The $175,000 au- 
ditorium construction bonds of- 
fered for sale on Nov. 12, were 
awarded as 2s. These bonds were 
ee at the election held on 


Osceola, Neb. 


Bonds Defeated—An issue of 
$50,000 revenue bonds was de- 
feated at the election held on 





by the purchaser. Enclose a cer- 
tified check for 2% of the par 


Oct. 29. 





NEW HAMPSHIRE 


Nashua, N. H. 

Bonds Sold—tt is stated by Al- 
fred O. Poulin, ‘City Treasurer, 
that the following coupon ‘bonds 
aggregating ‘$95,000, were offered 
for sale on Nov. 8, and were 
awarded to Robert Hawkins & 
Co. of Boston, as 1s, at a price of 
100.069, a basis of about 0.985%: 


$75,000 sewer bonds. Due on Nov. 
1; $8,000 in 1947 to 1951, and 
$7,000 in 1952 to 1956. 

20,000 equipment bonds. Due 
$4,000 on Nov. 1 in 1947 to 
1951, incl. 


‘-Denom. $1,000. Dated Nov. 1, 
1946. Prin. and in. (M-N) -pay- 
able at the First National Bank of 
Boston, or at the City Treasurer’s 
office in Nashua. Legality ap- 
proved by Storey, Thorndike, 
Palmer & Dodge of Boston. 

Runner-up in the bidding was 
Wood, Struthers ‘& Co., offering 
100.056 for 1% -bonds. 


NEW JERSEY 
Mercer County (P. O. Trenton) 
N.J 


Bond Sale—The $407,000 im- 
provement bonds offered for sale 
on Nov. 12—v. 164, p. 2330— 
were awarded to a syndicate com- 
posed of B. J. Van Ingen & Co., 
of New York, J. S. Rippel & Co., 
and F. R. Cole & Co., both of 
Newark, as 1.35s, at a price of 
100.209, a basis of about 1.325%. 
Dated Nov. 1, 1946. Denom. $1,000. 
These bonds are due on Nov. 1, in 
1947 to 1965. Interest payable 
M-N. The next highest bidder 
was Halsey, Stuart & Co., and 
Dolphin & Co., jointly, for $407,- 
000 as 1.35s, at a price of 100.047. 


Midland Park, N. J. 
Bonds Voted — An issue of 
$25,000 recreation center con- 
struction bonds carried at the 
election held on Nov. 5. 


New Jersey (State of ) 

Confirmation of Bond Approval 
—Confirmation of the ratification 
by the voters of the $35,000,000 
Veterans’ Housing bonds is given 
by Edward M. Gilroy, Secretary 
to the Governor, and he goes on 
to state that the bonds will be 
issued as needed, probably after 
the beginning of the year. 


NEW YORK 
Auburn, N. Y. 

Bond Sale—The $57,000 general 
improvement bonds offered for 
sale on Nov. 8—v. 164, p. 2330— 
were awarded to Wood, Struthers 
& Co., of New York, as 0.90s, at a 
price of 100.031, a basis of .about 
0.89%. Dated Dec. 1, 1946. Denom. 
$1,000. These bonds are due Dec. 
1, $11,000 in 1947 to 1950, and 
$13,000 in 1951. Interest payable 
J-D. The next highest bidder 
was Barr Bros. & Co., for 0.90s, 
at a price of par. 


Dover Common Sch. Dist. No. 8 
(P. O. Wingdale), N. Y. 


Bond Sale—The $5,000 building 
bonds offered for sale on Nov. 8 
—v. 164, p. 2330—were awarded 
to the Marine Trust Co., of Buf- 
falo, as 1.40s, at a price of 100.135, 
a basis of about 1.355%. Dated 
Oct. 1, 1946. Denom. $1,000. These 
bonds are due $1,000 from Jan. 1, 
1948 to 1952. -The next highest 
bidder was Tilney & Co., for 14s, 
at a price of 100.133. 


Haverstraw, N. Y. 

Bond Sale — The $6,000 motor 
truck and street signs bonds of- 
fered for sale on Nov. 13—v. 164, 
p. 2453—were awarded to the 
Marine ‘Trust Co., of Buffalo, as 
1%s, at a price of 100.191, a basis 
of about 144%. Dated Dec. 1, 
1946. Denom. °$1,000, or $500. 
These bonds are due Dec. 1, from 
1947 to 1952. The next highest 
bidder was the Peoples Bank, 
Haverstraw, for 1%s, at a price 
of 100.10. 


Suffern, N.Y. 

Bond Sale—The $13,000 parking 
lot and sewer of 1946 bonds of- 
fered for sale on Nov. 7—v. 164, 
p. 2199—-were awarded to Laidlaw 
& Co., of New York, .as‘1:30s, at a 
price of 100.003, a basis of about 





1.29%. Dated Nov. 1, 1946. De- 
nom. $1,000. Due Nov. 1, in 1947 
to 1954. Interest payable M-N. 
| The next highest bidder was Ma- 
}rine Trust Co., Buffalo, for 1.40s, 
at a price of 100.21. 


Webb (P. O. Old Forge), N. Y. 
‘Bond Offering—Philip W. Bur- 
dick, Town Supervisor, will re- 
ceive sealed bids until 1 p.m. on 
Nov. 19, for the purchase of $14,- 


250 park and playground coupon. 


or registered bonds, not exceeding 
4% interest. Dated Oct. 15, 1946. 
Denom. $1,000, one for $250. These 
bonds-are due Oct. 15, as follows: 
$2,250 in 1947, and $3,000 in 1948 
to 1951. Rate of interest to be 
in multiples of 4 or 1/10th of 1%. 
Principal and interest payable at 
the office of the Town Supervisor. 
Said bonds will be delivered at 
New York City, or at such other 
Place as may be agreed with the 
purchaser about Dec. 2, 1946. The 
approving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished to the 
purchaser without cost. Enclose 
a certified check for $285 payable 
to the Town. 


NORTH CAROLINA 


Burlington, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. on Nov. 
19, at his office in Raleigh, for the 
purchase of the following coupon 
bonds amounting to $87,000, not 
exceeding 6% interest: 
$48,000 water and sewer bonds. 

Due $2,000 April 1, 1949 to 
1972. 

39,000 refunding water and.sewer 
bonds. Due April 1, as fol- 
lows: $12,000 in 1973 and 1974, 
and $15,000 in 1975. 


Dated Oct. 1, 1946. Denom. 
$1,000. Principal and interest pay- 
able in New York City. General 
obligations; unlimited tax; regis- 
terable as to principal only; de- 
livery on or about.Dec. 10, 1946, 
at place of purchaser’s choice. 
Bidders are requested to name the 
interest rate or rates in multiples 
of % of 1%. Bids must be on 
forms furnished by the above Sec- 
retary. The approving opinion of 
Masslich & Mitchell, of New York 
City, will be furnished. Enclose 
a certified check for $1,740, pay- 
able to the State Treasurer. 


Concord, N. C. 


Bond Offering —W. E. Easter- 
ling, Secretary of the Local Gov- 
erment Commission, will receive 
sealed bids at-his.office in Raleigh, 
until 11 a.m. on Nov. 19 for the 
purchase of the following coupon 
bonds amounting to $65,000, not 
exceeding 6% interest: 
$30,000 street bonds. Due $3,000 

May 1, 1948 to 1957. 
35,000 equipment bonds. Due 
$5,000 May 1, 1948 to 1954. 

Dated -Nov.. 1,. 1946. Denom. 
$1,000. Principal and interest pay- 
able in New York City. General 
obligations; unlimited tax; regis- 


ery on-.or about Dec. 10, 1946, -at 
plaee of purchaser’s choice. Bid- 
ders are requested to name the 
interest rate or rates in multiples 
of % of 1%. Bids must be on 
forms furnished by the.above Sec- 
retary. The approving opinion of 
Masslich & Mitchell, of New York 
City, will be furnished. Enclose a 
eertified check for $1,300, payable 
to the State Treasurer. 


Rockingham County (P. O. Went- 
worth), W..C. . 

Bonds Voted—It is stated by 
R: C. Wall, Clerk of the Board of 
County Commissioners, -that,at-the 
Nov. 5 election the voters ap- 
proved the issuance of the $1,500,- 
000.school bonds. 


NORTH DAKOTA 
Bismarck, N. Dak. 

Bond Offering—The City Clerk 
will receive sealed bids until 2 
p.m. on Dec. 10 for the purchase 
of $50,000 fire quipment’ bonds 
authorized at the election held: on 
Aug. 6. 





terable as to principal only; deliv- 


‘Education, 





OHIO 


Austintown Twp. School District 
(P. O. Youngstown), Ohio 

Bonds Voted—It is stated bythe 
Clerk-Treasurer of the Board of 
Education that at the Nov. 5 elec- 
tion the voters approved the issu- 
ance of the $520,000 building and 
equipment bonds. 


Barnesville, Ohio 


Bonds Voted—At the Nov. .5 
general election the proposal to 
issue $100,000 sewage treatment 
plant bonds carried by two-to- 
one, according to the Village 
Clerk. 


Bridgetown Local ‘Sch. ‘Dist. @P. O. 
Cincinnati), Ohio 

Bond Sale—The $200,000 build- 
ing bonds offered for sale on Nav. 
7—v. 164, p. 2199—-were awarded 
to Braun, Bosworth & Co., \Inc., 
as 1%s, at a price of 100.872,-a 
basis of about 1.67%. Dated Nov. 
1, 1946. Denom. $1,000. ‘These 
bonds are due $8,000 from “Nev. 
1, 1948 to 1972. ‘Interest M-N. 
The next highest bidder was J. A. 
White & Co., for 1%4s, at a price 
of 100.764. 


Bryan, Ohio 

Bond Sale—The $30,000 special 
assessment sewer bonds offered 
on Nov. 7—v. 164, p. 2454—were 
awarded to the Citizens National 
Bank, of Bryan, as ls, at .a price 
of par. Dated Nov. 1, 1946. Denom. 
$500. These bonds are due $1,500 
March and Sept. 1,.in 1948 to 1957. 
Interest payable M-S. The next 
highest bidder was ‘Stranahan, 
Harris & Co., Inc., for 144s. 


Columbus, Ohio 

Bond Sale—The $400,000 sew- 
age treatment works fund No.2, 
unlimited tax bonds offered for 
sale on Nov. 8—v. 164, p. 2199— 
were awarded to the First Nation- 
al Bank, of Chicago, as 144s,,ata 
price of 100.1976, a basis of about 
1.485%. Dated Dec. 1, 1946. De- 
nom. $1,000. These bonds are due 
$16,000 from Nov. 1, 1948 to 1972. 
Interest M-N. The next highest 
bidders, for 1%% bonds, were 
the Chemical Bank & ‘Trust Co., 
New York, and the National City 
Bank, Cleveland, jointly, sat a 
price of 100.14. 


Elyria, Ohio 
Bonds Voted —It is stated by 
D. B. Symons, Secretary .of :the 
Sinking Fund Trustes, that the 
$1,500,000 storm sewer bonds ‘were 
approved by the voters on Nov. 
5 by a wide margin. 
Hamilton, ‘Ohio 
Maturity—It is stated by M. C. 
Thomas, Director of Finance, ‘that 
the $44,000 street improvement 
bonds sold to the City Treasury 
Investment Board -as ‘2s, ‘at par— 
v. 164, p. 2331—are due on ‘Nov. t 
as follows: $8,000 in - 1948, and 
$9,000 in 1949 to 1952. Interest 
payable M-N. 


Lakewood, Ohio . 

Bonds Voted—We are informed 
that the voters.approved the .issu- 
ance of the $850,000 ‘hospital .site 
purchase bonds at the -general 
election. 


La ‘Rue Local Sch. Dist., Ohio 


Bend Offering—cC. C. Holliday, 
Clerk-Treasurer of the ‘Board of 
will receive sealed 
bids until noon-on Dec. 11, for*the 
purchase of $15,500 school ‘bonds, 
to bear not exceeding 242% inter- 
est. Dated June 1, 1946. Denoms. 
$1,500 and $1,250. These bonds 
are due $1,500 on June and Dec. 
1, 1948, and $1,250 on June and 
Dec. 1, -in 1949 to 1953. Rate of 
intereset to be in -multiples of +% 
of 1%. A.eertified check for $155, 
payable to the Board of Educa- 
tion, must aceompany ‘bid. 


Leesburg, Ohio 

Bond ‘Sale — The +$7;500 water 
works bonds offeréd for «sale .on 
Nov. 9—v. 164, p..2454—-were;pur- 
chased by J. A. ‘White & Co. ,of 
Cincinnati, the .only ‘bidder, -ac- 
cording to the Village Clerk. Due 
on Sept. 15 as follows: $300 in 
1948 ‘to 1952, and $400 in 1953°to 
1967, all incl. 
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Maple Heights City Sch. Dist. 

- (P.O. Maple Heights), Ohio 

Bond Sate Postponed — It is 
stated by F. J. Vasek, Clerk of the 
Beard of Education, that the sale 
of the $100,000 not to exceed 2% 
scheol bonds which had been 
stheduled for Nov. 12—v. 164, p. 
2331—-was postponed. 


New Offering Date—The above 
Clerk will now receive sealed bids 
until Nov. 19, for the purchase of 
the said bonds. Denom. $1,000. 
Dated Jan. 1, 1947. Due $5,000 
from Jan. 1, 1948 to 1967, incl. 
prin: and int. (J-J) payable at the 
Central National Bank, Cleveland. 
A certified check for 1% of the 
bonds, payable to the Board -of 
Education, must accompany bid. 


Marysville, Ohio 
.Bonds Voted—An issue of $165,- 
000 sewer improvement bonds 
carried at the election held on 
Nov. 5. 


Maumee, Ohio 

Bends V oted—Arn issue of $132,- 
000 water main bonds was ap- 
proved at the election held on 
Nov. 5. 


Middleburg Heights (P. O. 
Berea), Ohio 

‘Bond Offering—May A. Lor- 
man, Village Clerk, will receive 
sealed bids until noon on Nov. 25 
for the purchase of $280,000 3% 
refunding bonds. Dated Dec. 1, 
1946. Denomination $1,000. Due 
Jan. 1, 1955, with $160,000 bonds 
being subject to prior redemption 
at the rate of $20,000 each July 1 
from 1947 to 1954, inclusive, or on 
any ‘subsequent interest dates. 
Bidder may name a different rate 
of interest, expressed in a mul- 
tiple of % of 1%. Principal and 
interest (J-J) payable at the 
Bank of Berea Co., Berea. The 
bonds are unlimited tax obliga- 

and proposals must be ac- 
companied by a certified check 
for 1% of the amount bid for, 
payable to order of the village. No 
conditional bids will be consider- 
ed and the approving legal opinion 
of Peck, Shaffer & Williams, of 
Cincinnati will be furnished the 
successful bidder. 


Pomeroy Exempted Village Sch. 
’ Dist. (P. O. Pomeroy), Ohio 

Bond Sale—The $57,950 build- 
ing bonds offered for sale on Nov. 
8—v. 164, p. 2199—were awarded 
to McDonald & Co. of Cleveland, 
as 2s, at a price of 100.707, a basis 
of about 1.925%. Dated Nov. 15, 
1 . Due on Nov. 15 in 1948 to 
1966, incl. Interest payable M-S. 
Second best bid was an offer of 
100.001 for 2s, by the Pomeroy 
National Bank. 


Saint Paris, Ohio 


. Bonds Voted—An issue of $37,- 

500 sewer disposal plant -bonds 
was ratified at the election held 
on Nov. 5. 


Salem Sch. Dist. (P. O. Salem) 
Ohio 

Bonds Voted—George F. Koontz, 
Clerk of the Board of Education, 
states that the $750,000 construc- 
tion bonds were approved by a 
heavy majority at the Nov. 5 elec- 
tion. 


Shaker Heights, Ohio 


Bend Sale—The $100,000 Series 
1 sewer and drain bonds offered 
for sale on Nov. 12—v. 164, p. 2331 
—were awarded to Hayden, Miller 
& Co., of Cleveland, as 1%s, ata 
price of 100.271, a basis of about 
1.206%. Dated Nov. 1, 1946. De- 
nom. $1,000. These bonds are due 
$10,000 from Oct. 1, 1948 to 1957. 
The next highest bidder was the 
National City Bank, Cleveland, 
for 1%s, at a price of 101.26. 


Springfield, Ohio 

Price Paid—lIt is now stated by 
the City Auditor that the $81,000 
refunding bonds awarded to Pohl 
& Go. of Cincinnati—v. 164, p. 
2454—-were purchased by the said 
firm at a price of 100.52 for 14% 
bonds, giving a basis of about 
1.17%. Dated Sept. 1, 1946. Due 
on Sept. 1. in 1950 to 1954. Run- 
ner-up in the bidding was Strana- 
han, Harris & Co., Inc., with a 


by J. A. White & Co., offering 
100.378. 


Walnut Creek Local Sch. Dist., 
Ohio 

Bond Offering — W. R. Mast, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Dec. 4, for the purchase of 
$32,000 improvement bonds, not 
exceeding 242% interest. Dated 
April 1, 1947. Denom. $1,000. 
These bonds are due $1,000 April 
and Oct. 1, 1948 to 1963. Rate of 
interest to be in multiples of % of 
1%. These bonds were authorized 
at the general election held on 
Nov. 5. Enclose a certified check 
for $1,600, payable to the Board 
of Education. ai 


Willard, Ohio 


Bonds Voted and Defeated—An 
issue of $110,000 municipal build- 
ing bonds carried at the election 
held on Nov. 5. ~ 

An issue of $50,000 water sof- 
tening plant constriction bonds 
was rejected at the same time. 


OKLAHOMA 


Guthrie, Okla. 
Bond Offering—Fred L. Wen- 





ner, City Treasurer, will receive | 
sealed bids until 7:30 p.m. on Nov. 
19, for the purchase of the follow- | 
ing bonds totaling $715,000: 
$450,000 water supply; $105,000 
water extension; $100,000 park 
improvement, and $60,000 sewer 
extension bonds. 

These bonds will be awarded to 
the bidder eftering the lowest 
rate of interest and agreeing to 
pay par and accrued interest. 
These are the bonds authorized at 
the election held on Oct. 29, and 
are general obligations, payable 
by an unlimited sinking fund levy 
upon the city’s total assessed tax- 
able valuation. A certifieéd check 
for 2% of the bid, is required. 


Hennessey, Okla. 


Bonds Unseld — The following 
bonds amounting to $23,200 were 
not sold: 
$12,000 street repair bonds. 

8,000 water works bonds. 
3,200 fire station, park and town 
hall bonds. 

These bonds are being reoffered 
for sale on Nov. 15. 


Hennessey, Okla. 


Bond Offering—FEstella Brewer, 
Town Clerk, will receive sealed 
bids until 8 p.m. on Nov. 15 for 
the purchase of the following 
bonds amounting to $23,200: 


$12,000 street repair bonds. Due 
$1,000 in 1949 to 1960. 
8,000 water works bonds. Due 


$1,000 in 1949 to 1956. 

3,200 fire station, park and town 
hall bonds. Due $300 in 1949 
to 1958; and $200 in 1959. 

Award will be made to the bid- 
der offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. These bonds 
were authorized at the election 
held on Oct. 15. Enclose a certi- 
fied check for 2% of the amount 
bid. 

Okmulgee, Okla. 

Bond Election—-It is stated by 
Harry De Vinna, Commissioner of 
Finance, that an election is sched-+ 
uled for Nov. 19, to have the vot- 
ers pass on the issuance of $1,- 
022,000 improvement bonds. 


Perry, Okla. 

Bond Sale Details—The $199,- 
000 various purpose bonds award- 
ed recently to the First National 
Bank & Trust Co., of Oklahoma 
City—v. 164, p:. 2331—were also 
sold to R. J. Edwards, Inc., and 
Small-Milburn Co., both of Okla- 
homa City, who were associated 
with the above named in the pur- 
chase of these bonds, as 2s, at a 
price of 100.012, a basis of about 
1.98%. 


Wewoka, Ohkla. 

Bond ElectiOn—The following 
bonds totaling $341,000, to bear 
not exceeding 5% interest, will 
be submitted to the voters at the 
election to be held on Nov. 19: 





bid of 100.449 for 1s, followed 





160,000 city hall construction 
bonds 


40,000 sanitary sewer disposal 
plant construction bonds. 
45,000 park site purchase bonds. 
21,000 water main construction 

bonds. 


These bends are due serially in 
25 years. 


Oregon (State of ) 

Oters meject rower District 
Proposals—-At the general elec- 
tion on Nov. 5 the voters turned 
down eight proposed power dis- 
tricts, as follows: Baker County: 
Malheur County; Harvey County; 
Linn County; Clatsop County; 
Marion County; North Lincoln 
County, and Junction City. 


Prineville, Ore. 

Bond Oftering —'ihe City Re- 
corder will receive sealed bids 
until 8 p.m. on Nov. 15 for the 
purchase of the $136,000 sewerage 
system coupon bonds. not exceed- 
ing 23%4% interest. Dated Dec. 1, 
1946. Denom. $1,000. These bonds 
are due Dec. 1, as follows: $7,000 
in 1948 to 1955, and $8,000 in 1956 
to 1965, optional on and after Dec. 
1, 1951. These bonds were au- 
thorized at the election held on 
July 22. Principal and interest 
payable at the City Treasurer’s 
office. The approving opinion of 
Teal, Winfree, McCulloch, Shuler 
& Kelley, of Portland, will be fur- 
nished. Enclose a certified check 
for $4,000, payable to the City. 


PENNSYLVANIA 


Brentwood, Pa. 
Bonds Voted—It is reported 
that the voters approved the issu- 
ance of $300,000 park bonds at the 
general election on Nov. 5. 


Butler, Pa. 

Bonds Voted—Phillip O. Miller, 
City Clerk, states that at the Nov 
5 election the following bonds to- 
taling $400,000, were approved by 
the voters: $150,000 street and 
sewer improvement; $150,000 
swimming pool, and $100,000 in- 
cinerator bonds. 


Clairton, Pa. 

Bond Sale—The following bonds 
amounting to $100,000 and offered 
for sale on Nov. 12—v. 164, p. 2455 
—were awarded to Stroud & Co., 
of Philadelphia, as 1's, at a price 
of 100.27, a basis of about 1.363%: 
$56,500 paving bonds. 

32,000 veterans’ temporary hous- 
ing bonds. 

11,500 sewer bonds. 


Dated Nov. 1, 1946. Denom. 
$1,000. These bonds are due $5,- 
000 from Nov. 1, 1947 to 1967, in- 
clusive. The next highest bidder 
was Moore, Leonard & Lynch, for 
1%4s, at a price of 100.72. 


Coopersburg, Pa. 


Bonds Voted—It is stated by W. 
W. Smith, Borough Secretary 
that the $55,000 water supply 
bonds were approved at the Nov. 
5 elections. 


Coraopolis, Pa. 


Bonds V0Oted—At the general 
election the following bonds: to- 
taling $222,500 were ratified by 
the voters: $125,000 park, and 
$97,500 library bonds. 


Erie School District, Pa. 


Bond Offering —C. A. Sapper. 
Secretary of the Board of School 
Directors, will receive sealed bids 
until 5 p.m. (EST) on Dec. 5 for 
the purchase of $246,000 not to ex- 
ceed 242% interest coupon, regis- 
terable as to principal only, re- 
funding bonds. Dated Jan. 1, 
1947. Denomination $1,000. Due 
Jan. 1, as follows: $15,000 from 
1949 to 1958, inclusive, and $16,000 
from 1959 to 1964, inclusive. Bid- 
der to name a single rate of inter- 
est, expressed in a multiple of %& 
of 1%. Interest J-J. Bonds are 
payable from ad valorem taxes 
within the taxing limitations im- 
posed by law upon districts of this 
class. A certified check for 2% of 
the bonds bid for, payable to or- 


subject to approving legal opin- 
ion of Townsend, Elliott & Mun- 
son, of Philadelphia. 


Etna, Pa. 
Bonds Voted—At the recent 
general election the voters rati- 
fied the proposal to issue $250,- 
000 light plant improvement bonds 
by a wide margin, it is reported. 


Forest Hills Sch. Dist: (P. O. 
Forest Hills), Pa. 

Bonds Voted—tThe issuance of 

$400,000 junior high school build- 

ing bonds was approved by the 

voters at the Nov. 5 election, it is 

stated. 


Glassport Sch. Dist. (P. O. 
Glassport), Pa. 

Bonds Voted — An issue of 

$175,000 playground and recrea- 

tion center bonds received the 

sanction of the electors on Nov. 5, 

we understand. 


Neville Township (P. O. 
Pittsburgh), Pa. 
Bonds Ve0ted—At the Nov. 5 
general election the voters are 
said to have sanctioned the issu- 
ance of the $400,000 improvement 
bonds. 


North Belle Vernon (P. O. Belle 
Vernon), Pa. 

Bonds Voted — The Borough 

Secretary reports that the issu- 

ance of the $65,000 street im- 

provement bonds was ratified by 

the electors on Nov. 5. 


Punxutawney Sch. Dist., Pa. 
Bonds Vo0ted—An issue _ 0! 
$200,000 building bonds was ap- 
proved at the election held or 
Nov. 5. 


Scottdale School District (P. O. 
Scottdale), Pa. 

Bonds Voted—The Superin- 

tendent of Schools reports that at 

the Nov. 5 election approval was 

given to the issuance of $180,00C 

building bonds, by a margin oj 


have been approved by the De- 
partment of Internal Affairs of 
the Commonwealth. Enclose a 
certified check for 2% of the 
bonds, payable to the Borough 
Treasurer. ‘ 


Providence, R. 1. 
Confirmation of Bond Approval 
—Our report that the voters ap- 
proved the $9,700,000 various pur- 
pose bonds at the general election 
—v. 164, p. 2456—is confirmed by 
Walter F. Fitzpatrick, City Treas- 
urer, who goes on to state that 
before any bonds are issued, ac- 
tion must be taken by the City 
Council, and in some cases by the 
State Legislature. 


Rhode Island (State of ) 
Bond Offering — Russell H. 
Handy, General Tredsurer, will 
receive sealed bids until 11 a.m. 
(EST) on Nov. 25, for the pur- 
chase of the following bonds ag- 
gregating $20,000,000, to bear not 
exceeding 14%% interest: 
$19,500,000 veterans bonus bonds. 
Due $975,000 from Dec. 1, 
1947 to 1966. 


500,000 merchant marine bonus 
bonds. Due $25,000 from Dec. 
1, 1947 to 1966. 


Dated Dec. 1, 1946. Bidders 
shall be required to name the 
rate of interest that the bonds 
shall bear and such rate shall be 
the same for all bonds and must 
be stated in no multiple of less 
than %4 of 1%. Interest payable 
J-D. All bonds will be in coupon 
or registered form in denomina- 
tions of $1,000, or multiples there- 
of. These bonds shall be exempt 
from taxation in the State. Bonds 
will be payable. as to principal 
and interest in any coin or cur- 
rency of the United States which 
at the time of payment shall be 
legal tender for public or private 
debts. All bids will be considered 





about two to one. 


Sharon, Pa. 

Bonds V0ted—it is stated by 
Florence Lansdowne, City Clerk, 
that at the Nov. 5 general election 
the voters approved the issuance 
of the $300,000 street improve- 
ment bonds by a substantial ma- 
jority. She states also that these 
bonds will be offered for sale 
shortly. 


Springfield Township Sch. Dist. 
(P. O. Springfield), Pa. 

Bonds Voted—At the Nov. 5 
election the voters approved the 
issuance of the $400,000 construc- 
tion and site purchase bonds by a 
wide margin, according to A. L. 
Gehman, Superintendent of 
Schools. 


State College Sch. Dist. (P. O. 
State College), Pa. 

Bond Sale—The $100,000 cou- 
pon funding and improvement 
bonds offered for sale on Nov. 8 
—v. 164, p. 2455—were awarded 
to Stroud & Co. of Philadelphia, 
as 1'%s, at a price of 101.845, a 
basis of about 1.32%. Denom. 
$1,000. Dated Dec. 1, 1946. Due on 
Dec. 1 in 1948 to 1966, incl. Inter- 
est payable J-D. Second best bid- 


der was Phillips, Schmertz & 
ee offering 101.224 for 
2s. 


West Pottsgrove Township (P. O. 
Stowe), Pa. 
Bonds Voted—An issue of $80,- 
000 sewer line bonds carried at 
the election held on Nov. 5. 


Winton, Pa. 


Bond Offering—Beatrice Carey, 
Borough Secretary, will receive 
sealed bids until 8 p.m. on Nov. 
26, for the purchase of $140,000 2, 
2%, 2%, 2%, 3% or 2%% judg- 
ment funding and refunding cou- 
pon bonds. Dated Dec. 1, 1946. 
Denomination $1,000. These 
bonds are due _ $7,000 Dec. 
1, 1947 to 1966. Registerable 
as to principal only. These bonds 
are issued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, will be 
delivered to the purchaser only 








$75,000 fire station and equipment 
bonds. 


der of the District Treasurer, is 
required. Bonds will be issued 


firm through Tuesday, Nov. 26, 
and should be accompanied by a 
certified check payable to the 
State, for 2% of the par value of 
of the bonds for which the bid 
is made. Purchasers shall furnish 
their own legal opinion. These 
bonds were authorized at the gen- 
eral election held on Nov. 5. En- 
close a certified check for 2% of 
par value of the bonds bid_ for, 
payable to the General Treasurer. 


SOUTH CAROLINA 


Lancaster County (P. O. Lan- 
caster), S.C. 

Bond Offering —S. B. Sapp, 
Chairman of County Board of 
Commissioners, will receive sealed 
bids until 11 a.m. on Dec. 2 for 
the purchase of $250,000 not to 
exceed 3% interest school bonds. 
Dated Nov. 1, 1946. Denomina- 
tion $1,000. Due Dec. 1, as fol- 
lows: $15,000 from 1947 to 1956, 
inclusive, and $20,000 from 1957 
to 1961, inclusive. Principal and 
semi-annual interest payable at 
the Chase National Bank, of New 
York City. The bonds are unlim- 
ited tax obligations of the county. 
A certified check for $2,500, pay- 
able to order of the County Treas- 
urer, is required. Printed bonds 
and legal opinion of Huger Sink- 
ler, of Charleston, will be fur- 
nished the successful bidder. 


SOUTH DAKOTA 


Ethan Independent Sch. Dist., 
South Dakota 

Bond Sale—The $25,000 funding 
bonds offered for sale on Nov. 8 
—v. 164, p. 2455—were awarded to 
Kalman & Co., of Minneapolis, as 
234s, at a price of par. Interest 
payable J-J. Dated Nov. 1, 1946. 
Denom. $1,000. These bonds are 
due Jan. 1, in 1948 to 1962. 


TENNESSEE 


Harriman, Tenn. 

Bond Offering —W. M. Giles, 
City Clerk, will receive sealed 
bids until 7 p.m. on Nov. 29, for 
the purchase of $43,000 street im- 
provément bonds, to bear not ex- 
ceeding 3% interest. Dated Nov. 
1, 1946. These bonds are due 





if and after the proceedings au- 
thorizing the issuance thereof 


Nov. 1, as follows: $2,000 in 1947 
to 1963, and $3,000 in 1964 to 1966, 
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optional Nov. 1, 1951, or on any | 


interest payment date thereafter 
prior to maturity at par and a 
premium of 4% of the principal 
amount. Principal and interest 
on said bonds (M-N) will be pay- 
able at the First National Bank, 
Harriman, or at the Chemical 
Bank & Trust Co., New York 
City. Bidders should specify the 
rate of interest in multiples of 
% of 1%. The bonds will be the 
direct general obligations of the 
City and are being issued subject 
to the approving opinion of Chap- 
man & Cutler, of Chicago, which 
opinion, together with the com- 
pleted bonds, will be furnished to 
the successful bidder at the ex- 
pense of the City. A _ certified 
check for $2,000, payable to the 
City Treasurer, must accompany 
the bid. 
Kingsport, Tenn. 

Bond Offering—D: W. Moulton, 
City Manager, will receive sealed 
bids until 8 p.m. whence 3 for the 
purchase of the following coupon 
bonds amounting to $300,000, not 
exceeding 5% interest: 
$250,000 municipal land acquisi- 

tion bonds. Due Dec. 1, as 
follows: $13,000 ‘in 1947 to 


1956, and $12,000 in 1957 to 
1 


966. 

50,000 city market and parking 
area bonds. Due Dec. 1, as 
follows: $2,000 in 1947 to 1956, 
and $3,000 in 1957 to 1966. 


Dated Dec. 1, 1946. Denom. 
$1,000. Principal and interest pay- 
able at the Central Hanover Bank 
& Trust Co., New York City. The 
approving opinion of Wood, Hoff- 
man, King & Dawson, of New 
York City, will be furnished the 

r without cost. Enclose a 
certified check for $3,000, payable 
to J. R. Pectal, City Treasurer. 


Tennessee (State of ) 2 

Bond Offering—Governor Jim 
McCord has announced that the 
State Funding Board will receive 
sealed bids until 11 a.m. on Nov. 
25 for the purchase of $1,000,000 
educational improvement, coupon 
r registered bonds. Dated Dec. 
1, 1946. Denom. $1,000. These 
bonds are due on Dec. 1, 1952. 
Bidders are requested to stipulate 
the rate of interest the bonds are 
to bear in multiples of %4 of 1%. 
Principal and interest payable at 
the fiscal agency of the State in 


DIVIDEND NOTICES 


EATON & HOWARD 
STOCK FUND 


The Trubtees have declared a 
special dividend from capital 
gains of fifty cents ($.50) a 
share, payable December 24, 
1946, to shareholders of rec- 
ord at the close of business 
November 29, 1946. 
November 18,1946 24 Federal St., Boston 


EATON & HOWARD 
BALANCED FUND 


The Trustees have declared a 

special dividend from capital 

gains of thirty cents ($.30) a 

share, payable December 24, 

946, to shareholders of rec- 

‘ ord at the close of business 
November 29, 1946. ‘ 

November 18, 1945 











24 Federal St., Boston 
ADVERTISEMENT 


NOTICE OF BANKRUPTCY HEARING 

Davenport, Oklahoma, Paving District 1 
hereby given that the Torn of 
t, Oklahoma, a municipal corporation, 
4m tts capacity as taxing agency and governing 
for unincorporated ving district 1 
of said town, has filed a petition in the Dis- 
trict Court for the Western District of the 
Federal Court of the State of Oklahoma, Cass 
ee enkruptey, under the provisions of the 
handler Act, (11 USCA 401-404, inclusive) 
‘wherein a PLAN OF COMPOSITION is pro- 
posed which substantially provides for all bond 
owners in said paving district to waive and 
forgive all accumulated interest upon their 
respective obligations after maturity, (reserving 
the t to collect interest coupons in full), 
and ich further permits the respective own- 
ers of deliziquent property within said district 
to pey their assessments without penalty and 
interest after delinquency, and which also pro- 
vides for an allowance of attorney fees and 
court costs in this action to be paid from the 
ing fund. It being judicially determined by 
court that said petition has been properly 


NOW, THEREFORE, all creditors, bond own- 
rw owners, or other interested parties 
eby formally notified that a hearing 
be held > gee: said petition in the District 
Court room of the above court, on the 6th 
-. January, 1947, at the hour of 10:00 
o A. M., at which time and place ob- 
jections to such proposed plan of composition 
will be heard, and rulings made thereon. Such 
Objections shall be in writing and must be 
as at least Ten (10) days prior to the 
ng. 
All bondhelders consenting to the plan shall 
Tile their consent with the Clerk of the Court 
on or before the date fixed for the hearing. 
(Signed) EDGAR S. VAUGHT, Judge 








ers, 
are 
will 


New York City, or at the office of 
the State Treasurer, and the bonds 
contain provisions for their reg- 
istration as to principal alone or 
as to both principal and interest. 
All of these bonds are direct obli- 
gations of the State. The approv- 
ing opinion of Wood, Hoffman, 
King & Dawson, of New York, 
will be furnished. A _ certified 
check for 2% of the bonds bid for, 
payable to the State Treasurer, 
must accompany the bid. 


TEXAS 
Alvin Sch. Dist. (P. O. Alvin) 


Texas 

Bonds Voted — At the election 
held on Nov. 2, the voters ap- 
proved by a count of 365 to 101, 
the issuance of the $1,100,000 not 
to exceed 3% school bonds, ac- 
cording to Max Vogon, City Sec- 
retary. Due in 15 years. 


Bandera County Water Control 
and Improvement District No. 1 
(P. O. Bandera), Texas 

Bonds Purchased—An issue of 
$22,000 water works system bonds 
was purchased recently by Russ & 
Co., of San Antonio, at a price of 
par, a net interest cost of 3.389%, 
as follows: For $10,000 maturing 
$1,000 Sept. 1, 1947 to 1956 as 3s, 
and $12,000 maturing Sept. 1, $1,- 
000 in 1957 to 1964, and $2,000 in 
1965, and 1966, as 3%s. Interest 
payable M-S. 


Brazos County (P. O. Bryan) 
Texas 
Bond Election Pending — It is 
reported that an election will be 
held in the near future to have 
the voters pass on the issuance of 
$500,000 hospital bonds. 


Cherokee County Road District 
No. 2 (P. O. Rusk), Texas 

Bond Offering—James I. Per- 
kins, County Judge, will receive 
sealed bids until 10 a.m. on Nov. 
15 for the purchase of $100,000 
road bonds. Dated Dec. 15, 1946. 
Denomination $1,000. Due Dec. 
15, as follows $2,000 from 1947 to 
1952, inclusive; $4,000 from 1953 
to 1959 inclusive, and $5,000 from 
1960 to 1971 inclusive; optional aft- 
er 15 years from date of issue. Bid- 
der to name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
Principal and interest payable at 
the State Treasurer’s office. Bonds 
are part of a $150,000 issue au- 
thorized at an election on Sept. 
13. Bids must be accompanied by 
a certified check for $2,000. Le- 
gality of bonds to be approved by 
Gibson, Gibson & Boothman, of 
Austin. 


Colorado County (P. O. 
Columbus), Texas 

Bond Defeated— An issue of 
$350,000 114% and 2% road build- 
ing bonds was defeated at the 
election held on Nov. 2, lacking 
the necessary favorable majority 
to carry. 


Corpus Christi, Texas 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $350,000 
paving bonds. 


Corpus Christi Independent 
School District, Texas 


Bonds Offered — An issue of 
$500,000 2% construction bonds is 
being offered by Moroney, Beiss- 
ner & Co., of Houston. Dated Dec. 
1, 1946. Denomination $1,000. Due 
Dec. 1, as follows: $35,000 in 1947 
to 1956, and $30,000 in 1957 to 
1961. Principal and interest pay- 
able at the Corpus Christi Bank 
& Trust Co., Corpus Christi. These 
bonds, the balance of a $3,000,000 
issue, $2,500,000 of which have 
already been sold. The bonds are 
direct and general obligations of 
the entire District, payable from 
ad valorem taxes levied against 
all taxable property therein, with- 
in the limitations provided by 
law. Legality approved by Dumas 
& Huguenin, of Dallas. 


Dallas County (P. O. Dallas) 
Texas 

Bonds Voted—It is stated by 

Chas. A. Tosch, County Auditor, 

that the voters approved the issu- 

ance of the $1,000,000 juvenile 





building bonds at the Nov. 5 elec- 
tion. 





Harris County, Houston Ship 
Channel Navigation Dist. (P. O. 
Houston), Texas 

Bond Offering—Sealed bids will 
be received until 11 a.m. (CST), 
on Nov. 20, by Wilson G. Saville, 
Chairman of the Board of Com- 
missioners, for the purchase of 
$2,687,000 improvement bonds, 
Series B of 1946. Denom. $1,000. 
Dated Dec. 10, 1946. Due on Dec. 
10 as follows: $135,000 in 1947 to 
1965, and $122,000 in 1966. Bid- 
ders are to name the rate of in- 
terest in a multiple of % or 1/10th 
of 1%, which must be the same 
for all of the bonds. No bid for 
less than par and accrued interest 
to date of delivery will be con- 
sidered. A circular fully describ- 
ing the said issue and containing 
a blank form of bid will be fur- 
nished upon application to the 
City Auditor. Bids must be on 
the prescribed form. Legality ap- 
proved by Vandewater, Sykes & 
Heckler of New York City. A 
certified check for 2% of the 
bonds bid for is required. 


Hutchinson County (P. O. 
Stinnett), Texas 

Bond Sale—The. $250,000 air- 
port bonds offered for sale on 
Nov. 11—v. 164, p. 2332 — were 
awarded to the Panhandle State 
Bank, of Borger, as 1%s, at a 
price of par. Dated Nov. 15, 1946. 
Denom. $1,000. These bonds are 
due $25,000 from Nov. 15, 1947 to 
1956. The next highest bidder was 
William N. Edwards & Co., for 
$225,000 134s, and $25,000 1%s, at 
a price of 100.08. 


Texas (State of ) 

Bonds Voted — Jesse James, 
State Treasurer, has announced 
that the $25,000,000 veterans aid 
bonds apparently passed by a good 
margin, according to unofficial re- 
turns at the election held on 
Nov. 7. 


UNITED STATES 


United States. 

Record High Set by City Budg- 
ets—Muncipal pay raises, acute 
need for expanded services in new 
urban areas, and increased equip- 
ment and supply costs are causing 
U. S. cities to boost their budgets 
as much as 100% over pre-Pearl 
Harbor figures, according to the 
International City Managers’ As- 
sociation. 

Higher taxes have been found 
necessary to cover mounting ex- 
penses in several cities including 
Des Moines, Ia.; Excelsior Springs, 
Mo.; and High Point, N. C.; Cleve- 
land, O., and other cities will vote 
on increases in taxes this fall. 
Barrington, R. I., faces a 20% in- 
crease in property taxes for next 
year. 

Dallas, Tex., city expenditures 
for 1946-7 will be more than dou- 
ble 1941 operating costs. Much 
of the increase is needed to pro- 
vide city services to newly an- 
newly annexed urban areas. A 
similar situation is reported in 
Minneapolis, where city officials 
say the municipality needs an 
added $10 million annually for 
the next five years merely to take 
care of the needs of a growing 
city. 

Schenectady, N. Y., expendi- 
tures for 1947 are expected to ex- 
ceed 1946 budget figures by 8%, 
a total increase of 34% since 1940. 
Biggest factor in this year’s in- 
crease is the.flat $300 annual raise 
given city employees as a cost-of- 
living adjustment. 

City operating costs in Miami 
Beach, Fla., meanwhile, have gone 
up 49% in the last year alone. The 
Miami Beach 1946-7 budget is 
$3,311,185 as compared to $2,223,- 
595 for fiscal 1945. 

Milwaukee’s 69% budget in- 
crease since 1941 is typical of up- 
ward spiraling city government 
costs brought by inflation, public 
works demands, and other factors. 
The council has requested $28,- 
406,656 for 1947 operating costs. 
The last prewar budget totaled 
$16,798,822. 

Half of the added $11,607,834 is 
requested to meet municipal pay 
boosts and city contributions to 
the municipal pension system. 





Another one-fifth of the new 
funds asked for is slated for sup- 
ply purchases, services and equip- 
ment. The remaining 30% of the 
increase is for public works. 

_ The same items are contribut- 
ing heavily to increased costs in 
other cities. In Baltimore, the 
city budget has increased $10,727,- 
391 since 1940—a 19% boost. The 
Berkeley, Calif., budget for 1946-7 
is nearly 20% higher than last 
year’s. 

St. Louis is one city facing a 
deficit at the end of this year 
because the current budget does 
not cover inflated equipment and 
maintenance costs. The local re- 
search bureau says the city faces 
a $1,408,000 deficit for the fiscal 
year ending April 1. 

In Indianapolis the city, school, 
and county spending program for 
1947 calls for between 10 and 15% 
more than for this year, surpass- 
ing by nearly $3.5 million the 
previous high budget established 
in 1929. 


In virtually all cities, budget 
increases are being found neces- 
sary also to cover costs of repairs 
deferred during the war. Reha- 
bilitation of city services follow- 
ing hard wartime usage is one of 
the major factors in current budg- 
et boosts. 


Increased funds for schools is a 
considerable factor in budget in- 
creases in many cities. Cleveland 
voters, in addition to voting on 
proposed continuation of a spe- 
cial emergency property tax en- 
acted last February, will also de- 
cide this week on a board of edu- 
cation proposal for a new 1.5 mill 
levy. Funds from the new tax 
would provide for higher teacher 
salaries and increased _ school 
maintenance costs. 


United States 


States Provide Big Funds for 
Housing—Five states have made 
multi-million dollar appropria- 
tions for emergency housing this 
year, with New Jersey the most 
recent addition to the list accord- 
ing to the National Association of 
Housing Officials. 

A $41 million veterans’ housing 
program was initiated in New 
Jersey when the recent special 
session of the State legislature 
passed measures appropriating $6 
million for immediate housing op- 
erations and providing for a $35 
million bond issue to be voted on 
at this fall’s general election. 

Housing accommodations of any 
sort, including ships, will be 
sought either for conversion or 
materials. Federal housing au- 
thorities will be solicited for all 
vacant military housing units that 
can be set up in New Jersey. 

The bonds, if accepted by vot- 
ers, will be issued as needed to 
finance the housing program and 
will be retired with alcoholic 
beverage taxes and a half of the 
pari-mutuel tax receipts. The New 
Jersey Department of Economic 
Development will administer the 
program. 

New York, California, Connec- 
ticut and Ohio also have backed 
housing this year through large 
legislative appropriations. New 
York earmarked $35 million last 
spring for statewide housing proj- 
ects, and more recently author- 
ized an added $80 million for low- 
rent slum clearance projects. 

Connecticut’s legislature appro- 
priated $5 million to be used in 
matching, on an equal basis, local 
government housing expenditures. 
Another $500,000 was earmarked 
as a revolving fund to purchase 
building materials for’ resale to 
municipalities. 

California has earmarked $10,- 
000,000 for housing aid to cities. 
The state will subsidize local pro- 
grams up to 90% of costs. Munic- 
ipalities must put up at least 10%. 
Ohio legislators appropriated $6 
million for housing to be allocated 
to counties on the basis of their 
population. 


WASHINGTON 


King County Shoreline Sch. Dist. 
No. 412 (P. O. Seattle), Wash. 


Bond Offering—Carroll Carter, 





County Treasurer, will receive 
sealed bids until 10 a.m. on Nov. 
26 for the purchase of $443,000 
school bonds, not exceeding 3% 
interest. Dated Dec. 1, 1946. De- 
nom. $1,000. These bonds are due 
Dec. 1, as follows: $28,000 in 1948 
and 1949, $29,000 in 1950 and 1951, 
$31,000 in 1953 and 1954, $32,000 
in 1955, $33,000 in 1956 and 1957, 
$34,000 in 1958 and 1959, $35,000 
in 1960, and $36,000 in 1961. Prin-~ 
cipal and interest payable at the 
County Treasurer’s office or at 
the fiscal agency of the State in 
New York City. Enclose a certi- 
we check for 5% of the amount 
id. 


WEST VIRGINIA 


West Virginia (State of ) 

Bond Sale—The $2,000,000 road 
bonds offered for sale on Nov. 13 
—v. 164, p. 2456—were awarded 
to a syndicate composed of the 
Northern Trust Co., Harris Trust 
& Savings Bank, both of Chicago, 
Braun, Bosworth & Co., Inc., Trust 
Co. of Georgia, of Atlanta, and 
W. H. Morton & Co., of New York, 
at a price of 100.02, a net interest 
cost of 1.3826%, as follows: for 
$1,360,000 maturing $80,000 June 
1, 1947 to 1963, as 1%s, and $640,- 
000 maturing $80,000 June 1, 1964 
to 1971, as 1%s. Interest payable 
J-D. Dated June 1, 1946. Denom. 
$1,000. The next highest bidder 
was the Chase National Bank, 
New York, Blyth & Co., Kidder, 
Peabody & Co., and Charleston 
National Bank, Charleston, joint- 
ly, for $400,000 4s, $80,000 2%s, 
and $1,520,000 1%s, at a price of 
100.023, a net interest cost of 
1.384%. 


WISCONSIN 


Hillsboro, Wis. 

Bonds Voted—The issuance of 
$35,000 sewer construction bonds 
was approved by the voters at a 
recent election by a wide margin, 


Racine, Wis. 

Bond Sale — The $500,000 tem- 
porary fund bonds offered for 
sale at public auction on Nov. 7— 
v. 164, p. 2200—were awarded to 
a syndicate composed of the Bank- 
ers Trust Co., of New York, Crut- 
tenden & Co., John Nuveen & Co., 
both of Chicago, and Hornblower 
& Weeks, of New York, as 1s, 
at a price of 100.311, a basis of 
about 1.195%. Interest payable 
M-S. Dated Sept. 1, 1946. Denom. 
$1,000. These bonds are due $50,- 
000 from March 1, 1948 to 1957. 
Second best bid was an offer of 
100.31 for 1%% bonds, tendered 
by the Northern Trust Co. of Chi- 
cago, the Mercantile-Commerce 
Bank & Trust Co., St. Louis, and 
the Milwaukee Co., bidding 


jointly. 
CANADA 


ONTARIO 


La Salle, Ont. 

Proposed Refunding Plan Ap- 
proved—W. F. Mcllroy, Secretary 
of the Debenture Holders Com- 
mittee of the Town, states that 
the Town Council and the On- 
tario Department of Municipal Af- 
fairs has approved the proposed 
plan of refunding. The committee 
has now obtained the consent of 
holders of slightly over the nec- 
essary 66243% consent of the de- 
bentures which will permit the 
committee to bring the plan be- 
fore the Ontario Municipal Board 
for ratification. 

Under the new plan, the pres- 
ent debentures and certificates of 
indebtedness are to be exchanged 
for new 40-year debentures of the 
same face value, dated Dec. 31, 
1945, maturing Dec. 31, 1985, and 
bearing interest at the rate of 
1%,% payable annually. In each 


year the town is to raise $8,200 
for the service of these new de- 
bentures, such sum to be applied 
firstly in the payment of the an- 
nual interest and the balance is 
to be applied to the retirement of 
new debentures by purchase or 
call. 
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